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CTyAeHT

XapKiBCbKWiA iIHCTUTYT hiHaHCIB
KuniBCbKOro HalioHafIbHOrO TOProBesibHO-
€KOHOMIYHOro yHiBepcuTeTy

Y cmammi posansHymo cymHicmb 6aHKpym-
cmga nionpueMcmsa, OCHOBHI repedyMosu ma
MPUYUHU (020 BUHUKHEHHS, @ MaKoX oc/i-
00BHICMb Ola2HOCMUKU 6aHKpymemsa nionpu-
emcms. OcHOBHI nepedymMosu  baHKpymcmsa
nidrpueMcmsa po3nodi/ieH0 Ha 308HIWHI (eKo-
HOMIYHI, roslimuyHi, demozpacbidHi, NMoCunIeHHs!
MiKHaPOOHOI KOHKYpeHUji, 6aHKpymcmso 60px-

HUKIB) ma BHympiWHI (3pocmaHHsi 0ebimopchbKol

3abopaosaHocmi, Oeghiyum BnacHux 06ieoBux
Kowmis, HeegheKmusHicmb (hiHaHCOBUX BK/1a-
0eHb, BIOCYmHicmb  00208IpHOI  OUCYUI/TIHU
mowjo). TMpuYUHU BUHUKHEHHS GaHKpymcmsa
MaKoX pPO3roOifIeHO Ha 08I epynu: BHYMPIWHI
ma 308HIWHI. Y Moc/moos8HOCMI Oia2HOCMUKU
b6aHKpymemsa  nionpuemMcms  MPOroHyEMbCS
npumpuMysamucsi mssmu  emartis, 38axaroqu
Ha aHa/i3 paHHiX O3HaK KpU308020 cmaHy rio-
rpuemcmesa, eKOHOMIYHY OUiHKY ma aHasi3 byx-
2a/ImepcbKo20 basiaHcy nionpueMcmsa, aHani3
(hiHaHCOB020 CMaHy niodnpueMcmsa 3a gpyrnamu
KoegbiyieHmig, siKi xapakmepusyroms MalHo-
BuUll cmaH, JIIKBIOHICMb | N/1AMOCPOMOXHICMb,
chiHaHcosy cmilikicmb, 0108y akmugHiCmb ma
peHmabesibHicmb Oisl/IbHOCM, 0ia2HOCMUKY Ha
0CHOBI pelimuH2080i OYiHKU, @ MakKoX OUCKPUMI-
HaHmHUU aHasi3z (Modeni E. Anbmmana, CripiH-
eelima, P. flica, KoHaHa i lon1b0epa, Y. bigepa,
Tagpchnepa i Tiwoy, dyamepa ma iH.).

KntouoBi cnoBa: 6aHkpymcmso riorpueMcmsa,
thiHaHcoBa Kpu3a, chiHaHcoBUL cmaH, Heramo-
CrPOMOXHICMb, MPUYUHU 6aHKpymcemsa, rnepe-
dymoBu baHKpymcmsa, diazHocmuka 6aHkpym-
cmaa nionpueMcms.

B cmambe paccMompeHb| CyWHOCMb 6aHKPom-
cmea rpednpusimusi, OCHOBHbIE MPEArockI/IKU U

MPUYUHbI €20 BO3HUKHOBEHUS, @ makxe rocsie-
dosame/ibHOCMb ~ OUa2HOCMUKU  6aHKpom-
cmsa npednpusmutli. OCHOBHbIE MPEeONOChIIKU
b6aHKpomecmsa npeonpusimusi  pasoesieHbl Ha
BHeWHUe  (3KOHOMUYeCKUe, — MO/IUMUYeCKuUe,
demoepachuyeckue, ycuseHue MexoyHapooHou
KOHKYpeHyuu, 6aHKpomcmso OO/DKHUKOB) U
BHympeHHuUe (pocm debumopckol 3ado/mKeH-
Hocmu, dechuyum co6CMBEHHBLIX 060POMHbIX
cpedcms, HeaghgheKmuBHOCMb  (hUHAHCOBbIX
B/10XeHul, omcymcmsue 002080pHOU ducyu-
M/IUHBI U M. @.). TpuYUHbI BO3HUKHOBEHUS 6aH-
Kpomemsa markoke pasdesieHbl Ha 08e 2pyrnibl:
BHYMpeHHUe U BHewHue. B rocredosamesib-
Hocmu duasHocmuku baHKpomcmsa npeonpu-
amul rpedsiazaemcsi npudepxusamscs nsamu
3marios, y4umsIsas aHa/iu3 paHHUX MpU3HaKos
KPU3UCHO20 COCMOSIHUS MPeonpusimusi, 3KOHO-
MUYECKYI0 OUEHKY U aHa/lu3 byxeaimepckozo
bastaHca npeorpusimusi, aHaau3 (bUHaHCOBO2O
COCMOsIHUS Npednpusimusi no 2pyrnnamM Koagh-
buyueHmos,  xapakmepusylouwux — umyuje-
CMBeHHOe MOo/IoXeHUe, IUKBUOHOCMb U r/iame-
JKECTIOCOBHOCMb, (AUHAHCOBYH YCemOUiyuBoCMb,
0e108yI0  aKMUBHOCMb U PeHmMabeibHoCMb
dessmesibHOCMU, OUa2HOCMUKY Ha OCHose pel-
MUH2080U OUEHKU, & makxe OUCKPUMUHaHM-
HbIl aHau3 (modenu 3. Anbmmana, CripuH-
2elima, P, /luca, KoHaHa u ['o/1b0epa, B. busepa,
Taghchniepa u Tuwioy, @ysvepa u 9p.).
KntoueBble cnoBa: 6aHKpomcmso rpeonpu-
amusi, huHaHcoBbIli  Kpu3uc, ¢huHaHCoBoe
COCMOSIHUE,  HerlameXecriocobHoCmb,  Npu-
YuHbI 6aHKpoOmcmsa, MpeonocbUIKU 6aHKpom-
cmesa, duaesHocmuka baHKpomcmsa rnpeonpu-
amud.

The article deals with the essence of bankruptcy of the enterprise, the main prerequisites and reasons for its occurrence, as well as the sequence of diag-
nostics of bankruptcy of enterprises. The main preconditions for bankruptcy of the enterprise are divided into external (economic, political, demographic,
strengthening of international competition, insolvency of debtors) and internal (growth of accounts receivable, deficit of own working capital, inefficiency
of financial investments, absence of contractual discipline, etc.). The causes of bankruptcy are also divided into two groups: internal and external. In the
sequence of diagnostics of bankruptcy of enterprises proposed to adhere to five stages, taking into account the analysis of early signs of the crisis state of
the enterprise, economic assessment and analysis of the company’s balance sheet, analysis of the financial condition of the enterprise by groups of coef-
ficients that characterize the property status, liquidity and solvency, financial stability, business activity and profitability of activity, diagnostics on the basis
of rating estimation, as well as discriminatory analysis (models of E. Altman, Springage, R. Lis, Conan and Golder, W. Beaver, Tuffler and Tishou, Fulmer,
and others). In the context of the crisis that unfolded under the influence of political and economic challenges in Ukraine, on the background of volatile tax
legislation, the number of enterprises that have an unsatisfactory financial situation has increased, namely, they are experiencing a problem with solvency,
which often leads to the bankruptcy of domestic enterprises. Quite often, businesses suffer financial crashes due to lack of preparedness for sudden crisis
situations or any other changes in the economy. Under the conditions of the economic crisis, the question of determining the probability of bankruptcy of
enterprises is particularly acute, as the number of bankrupt enterprises is increasing. Timely detection of the crisis situation of the enterprise, its comprehen-
sive analysis allows you to prevent the insolvency of the company in the early stages, within the framework of the bankruptcy case still pending.

Key words: bankruptcy of the enterprise, financial crisis, financial condition, insolvency, reasons of bankruptcy, preconditions of bankruptcy, diagnostics of

bankruptcy of enterprises.

MocTtaHoBKa nNpo6GnemMun. B ymoBax Kpuau, LLIO
po3ropHynacs nig, BNAMBOM MONITUYHUX | €KOHOMIY-
HUX BUKNKIB B YKpaiHi, Ha TNi HecTabinibHOro nogat-
KOBOrO 3aKkoOHOAAaBCTBa 3pocna KisibkicTb nignpu-
EMCTB, SKi MalTb HE3aA0BINIbHUIA hiHAHCOBWIA CTaH,
a came MawTb Npo6aemMu 3 NAaTOCNPOMOXHICTIO,
Lo HalivacTiwe npu3BoanTb Ao 6aHkpyTcTBa. OTXe,
HEeOoOXiAHO LyKaTW LWAAXN BAOCKOHaIEHHST (piHaHCO-
BOr0 MOHITOPUHTY MigNPUEMCTBA, BMBYATU 30BHILLHI
i BHYTPILWHI YMHHMKK, SIKi HEraTUBHO BMN/IMBalOTb Ha

NNaToCNPOMOXHICTb MiANPUEMCTBA, | PO3pPO6MATH
(hiHaHCOBY aHTMKPW30BY CTpaTerilo PO3BUTKY Nignpu-
€MCTBA B CyyacHWUX yMOBaXx.

AHani3 ocTaHHiIX pocnipkeHb i nyGnikawiii.
JocnifpkeHHAM CYTHOCTI, pPo3pOo6neHHAM MeTOAMK i
KpUTEPIiB NMPOrHo3yBaHHA 6aHKPYTCTBA, BUPILLEHHAM
Npo6nemMHNX NUTaHb i3 6aHKpYTCTBA Ta aHTUKPU30-
BOr0 ynpaB/fiHHA 3aliManncs Taki NpoBigHi cneuja-
nictu, ak: E. AnetmaH, A. bisep, 4. AopaH, I. Kagu-
KoB, B. KoBasniboB, B. KpusexeHko, P. Jlic, |. MaHuK,




IHOPACTPYKTYPA PUHKY

H. Cab6niHa, P. Calidoynnin, . Cnpinreidt, Ox. Tad-
hnep, Y. TumoweHko, I Tiwoy, |. XKyk, A. KpyrneHko,
A. Matsiituyk, O. TepeleHko, T. TECNEHKO Ta iH.

MocTtaHoBKa 3aBAaHHA. BaHKpYTCTBO € Heba-
XaHUM Ta pU3MKOBaHWM CTaHOM A/1A NiANPUEMCTBA,
TOMY KOXEH Cy6’eKT rocnofgaptoBaHHs Mae 3HaTu Ta
BMITN CBOEYACHO BUABUTY O3HAKU (DIHAHCOBOT KPU3W,
3ano6irtn GaHKpPyTCTBY, a HaliedeKTUBHIWWA cno-
Ci6 — e ynepemKeHHs Lboro cTaHy. ¥ poboTi Hamu
BUPILLEHO PO3IISAHYTM CYTHICTb OGaHKpyTCTBa nif-
NMPMEMCTBA, OCHOBHI MEpPesymMOBU Ta MPUYMHKU AOTO
BUHVWKHEHHS, @ TaKOX MOC/iAOBHICTb AiarHOCTUKM
6aHKpyTCTBa NiANPUEMCTB.

Buknag OCHOBHOro martepiasy AOCAiIKEeHHS.
BaHKpPyTCTBO € 3aKOHOMIPHUM SIBULLLEM PUHKOBOI
€KOHOMIkN: 36UTKOBi, HeedheKTWBHI Ta Hennaro-
CMPOMOXHI NigNPUEMCTBA NPUMUHAIOTL CBOKO AisiNb-
HiCTb. OfHaK y Cy4acHMX HeCTabiNIbHUX EKOHOMIYHMX
YMOBax 3HauHa KiflbKicTb MiANPUEMCTB ONUHMMIACS
Yy CKpPyTHOMY ¢hiHaHCOBOMY CTaHOoBMLW,. [JocuTb
4yacTo nignpUeEMCTBA 3a3HaloTb (PiHAHCOBOro Kpaxy
y 3B’A3KYy 3 HEenifroToBMeHICTIO 40 panToBUX KPW30-
BMX YMOB 4M Oyab-SKUX iHLWMX 3MiH B €KOHOMiLi. 3a
YMOB €KOHOMIYHOI KpU3n MUTaHHS BU3HAYEHHS iMO-
BIPHOCTi 6aHKpyTCTBa NiANPUEMCTB CTOITb OCO6INBO

rOCTPO, OCKINIbKW KiNbKICTb 36aHKPYTI/IMX MiANPUEMCTB
3pocTae [8]. BaHKpYTCTBO BMHMKAE Yy npoLeci po3su-
TKY CYCNi/IbHUX BIAHOCUH i CTAHOBMEHHS TOBApHOr0
BUPOGHMLITBA Ta IPOLUOBO-KPEAUTHUX BigHOCKH [1].
OCHOBHI NepeaymoBK Ta NPUYNHN BUHWUKHEHHA GaH-
KpyTCTBa NignpuemMcTB 3'1COBaHO B Tabn. 1.

MigcTaBamy A8 noyaTky npoueaypu 6aHkpyTcTBa
€ aKTu1 peasibHOI AiCHOCTI, 3a HASIBHOCTI SIKMX Nignpu-
€MCTBO Mae npaBo (060B'SI30K), a cyf 3060B’A3aHWi
nopywmTy npoueaypy 6aHkpyTcTBa. 15 nopyLueHHs
npoueaypun 6aHKpyTCTBa 3aKOH nepefbadvae He OfvH,
a uinly cuctemy OpuandHnx akTie  (lopuanyHmii
cknag). Fk npasuno, ogHa abo HaBiTb Kisibka NPUYMH
He Npu3BOAATbL CYy6'eKT NIAMPUEMHULLKOT AiSNbHOCTI
[0 6aHKpyTCTBa CMOHTaHHO. 3a3BMYaili eKOHOMIYHAa
HECNPOMOXHICTb HacTae BHaCMigOK MNOCTYMNOBOrO,
[OCUTb TPUBAUIOrO Mnpouecy X B3aemMofil B ymoBax
BIICYTHOCTI 260 HEOCTATHLOI yBary BULLIOTO MEHEX-
MEHTY [0 3arpo3 30BHILLIHbOIO cepefoBua Ta cnab-
KMX CTOPIH AisiSIbHOCTI KOMMaHii [6].

MocnifgoBHICTL AjarHOCTUKM HGaHKpyTCTBa B CUC-
TeMi aHTUKPW30BOro YMpaBiHHA MpeacTaBNeHO B
Taon. 2.

Mogeni nporHo3yBaHHA G6aHKpyTCTBa Knacudiky-
I0TbCA 3a Pi3HUMM 03HaKaMM, OCHOBHI 3 HUX Taki [7]:

Tabnmua 1

OCHOBHi NepeAyMOBY Ta NPUYUHU BUHUKHEHHS GaHKpPYTCTBa NiANPUEMCTB

MepenymoBy 6aHKpyTCTBA NiANPUEMCTB

30BHilLLHI

BHYTpILLHI

. EkoHOMIYHi

. MonitnyHi

. JemorpadiuHi

MocuneHHs MiXXHapoOAHOT KOHKYpeHL,ii
. BaHKpyTCTBO HOPXHWKIB

arwWNRE

1. 3pocTaHHA aebiTopcbkoi 3a60proBaHOCTi
2. [Oedoiuut BNacHMx o6iroBux KOLLTIB

3. HeepekTnBHiCTb hiHaHCOBMX BKNaAeHb
4. BifCyTHICTb [OrOBIPHOI ANCUMMIHN TOLLO

MpuunHM 6aHKpPyTCTBA NIANPUEMCTB

30BHiLLHI

BHyTpILLHI

1) HepgoCKoHasICTb 3aKOHOA4ABCTBA Y cdhepi baHKpyTCTBA
nignpuemMcTB Ta npasa B/1acHOCTI;

2) 3M0BXMBaHHA y CyAOBIi TNy Bnagu;

3) 3N10BXMBaHHA NapTHEPIB No Gi3Hecy Ta HeaobPOCOBICHA
KOHKYpeHLUs;

4) HeponikM Ta 3/10BXUBAHHSA B MPOLECi NPOBEAEHHA
npvBaTtu3auii, 0Co6/IMBO cepeHix Ta BENKUX
NigNPUEMCTB, a TaKOX HEBMKOHAHHA HOBUMMW BlaCHUKaMu
B3ATUX iIHBECTULIAHNX Ta couiaslbHUX 3060B’A3aHb;

5) iCHyBaHHS MOHOMO/TI3MY Ha OKPEMUX PUHKAX;

6) iCHyBaHHA BUCOKOTO PiBHA XxabapHuLTBa Ta KOpYynLil;

7) NOCTIHI NONITUYHI 3MiHN Ta HEBM3HAYEHICTb 30BHILUHbLOT
cTparerii po3BUTKY EKOHOMIKM, SIKi CIPUUYNHAIOTL BTPATY
pUHKIB 30yTY;

1) HekBanihikoBaHNIN MEHELKMEHT;

2) HM3bKa KopnopaTuBHa Ky/bTypa Ta BiICYTHICTb
KOPMopaTUBHKX LiHHOCTEW;

3) BiACYTHICTb CTpaTeriyHOro MeHeKMEHTY Ha baraTbox
nignpuemMcTaax;

4) 60poTbba MiXX MiIHOPUTAPHMMMN Ta MXKOPUTAPHUMN
B/laCHUKamu NianpUEMCTB;

5) 3HOLLEHICTb OCHOBHMX (DOHAIB Ta BiACYTHICTb KOLWWITIB
ON15 TX OHOBJIEHHSH;

6) HeJOCKOHaNi CMCTEMMU MOTMBYBAHHS Ta HU3bKa
NPOAYKTUBHICTbL NpaLi NOPIBHAHO 3 iHWMMU KpaiHamu;

7) BIACYTHICTb CMCTEM Nonepe;KeHHs1 6aHKpyTCTBa
nignpuemMcTBa;

8) HasBHICTb BENMKOI KifIbKOCTi 3/10BXMBaHb Ta MaxiHavii
MEHEKMEHTY;

9) npogax Ta Kynisns ToBapis, NOCAYr Yyepe3
nocepesHUKIB, WO 3HNXYE piBEHb peHTabeNbHOCTI
BUPOGHMLTBA;

8) HasBHICTb iHbOpMAaLiiHOT acumeTpii;

9) peigepchbki 3axX0NIEHHS NiANPUEMCTB Ta OpraHisaviii;
10) BMCOKi BiACOTKM 3a KpeanTamu KOMEpLinHMX GaHKiB;
11) cnabko po3BUHEHWI BITYN3HAHUIA (DOHAOBUIA PUHOK;
12) BUCOKNMIA piBEHb TiHi3aL,i BITYN3HSAHOT EKOHOMIKM

10) BMCOKa eHeproMicTKiCTb BUPOGIB, BEMKA KiSTbKICTb
BiAXOAiB BUPOOHULITBA Ta BifCYTHICTb TEXHOMOTIN 3 iX
nepepo6ku;

11) HasABHICTb Y NIANPUEMCTB HAA/MLLIKOBUX aKTUBIB
(mawwHn, 6yaisni, TPAHCNOPTHI 3acobu, 3anacu Ta
obnagHaHHSA)

Lkepeno: po3pobneHo Ha ocHoBiI [4, c. 60-62; 3; 9]

(5} Bunyck 30. 2019
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Tabnuua 2

MocnigoBHICTb AiarHOCTUKN GaHKPYTCTBA NiANPUEMCTB

ETtan

3mict

nepLunin etan

aHani3 paHHiX 03HaK KPM30BOrO CTaHy MiAnpUeEMCTBA

Apyruii etan

€KOHOMiYHa OLjiHKa Ta aHaJ1i3 ByXrasiTepcbKoro 6asiaHcy nignpryeMcTaa

TPeTIin eTan

Ta peHTabeNbHICTb Ais/IbHOCTI

aHani3 piHaHCOBOro cTaHy MignpUEMCTBA 3a rpynamm KoemilieHTiB, SKi xapakTepusyoTb
MaiHOBWIA CTaH, MiKBIAHICTb Ta NAATOCNPOMOXHICTb, (PiHAHCOBY CTIlKICTb, Ai/10BY aKTUBHICTb

yeTBepTUiA eTan

JiarHocTvKa Ha OCHOBI PEATUHIOBOI OLLiHKM

n'aTuii etan

AVCKpUMIHaHTHUIA aHani3 (mogeni E. AnstmaHa, CnpidreiiTa, P. Nlica, KoHaHa i lonbaepa,
Y. biBepa, Tadhchnepa i Tiwoy, dynmepa Ta iH.)

[xepeno: po3pobseHo Ha ocHosi [1, c. 1093]

1) 3anexXHo Bif, METOAMKN BU3HAYEHHS OLLIHOYHUX
MOKa3HWKIB: KoeqilieHTHWIA nigxig, Skuin nepepba-
yae nepenik KoediuieHTiB, WO BM3HaYaTb DiHaH-
COBWIi CTaH nignpuemcTea (Mogesni 3 BUKOPUCTaH-
HAM (piHaHCOBMX KoediuieHTiB: mogens Y. bisepa,
mogenb |.O. bnaHka); iHgeKCHWIA NigXig, sknid nepes-
6avyae po3paxyHOK AMHAMIYHMX MOKa3HWKIB 3MiHU
CcTaHy 06’ekTa gocnigpkeHHa (Mogeni AUCKPUMIHAHT-
HOro aHanisy: mogens E. AnsTmaHa, mogens CnpiH-
reta, mogenb KoHaHa i lonbgepa, mogens Jlica,
mogenb Taddpnepa i Tiwoy, yHiBepcasibHa Auc-
KpuMiHauiiHa dyHkuis, mogenb O.0. TepelleHka);
arperatHuii  nigxig, Skuin nepepb6advae nobynosy
6anaHcoBMX Mogenelr OuiHKM iHAaHCOBOrO CTaHy
(Mogeni 3 BUKOPUCTAHHSIM arperoBaHux MoKasHYKIB:
MOAENb BU3HAYEHHA NIKBIAHOCTI GanaHcy, mMogesb
B.B. KoBanboBa);

2) 3anexHo Big cnocoby hopmyBaHHA y3arasb-
HEHOro BWCHOBKY LLIOAO KpU3W i 3arpo3u GaHKpyT-
cTBa: 6anbHuii meton (ApreHTi (A-paxyHok), SWOT-
aHanis); rpaduiyHuii metog (Moaenb TPUKYTHUKIB,
PAS-Mopenb); matpuuHi Mogeni igeHtudikaudii (exc-
nepTHi METOAMKW, KNacTepHWiA aHauli3); CTaTUCTUYHI
MoAeni AiarHoCTUKM GaHKPYTCTBa,

3) 3anexHo Big, MeTody aHaslizy OLiHOYHUX NOoKas-
HWKIB: AMHaMiYHWIA aHani3 (nepepbavae BMBYEHHSA
MOKa3HWKIB Yy AWHaMmiILi); MOPIBHANbHWI aHani3
(nepepbavae NOPIBHSAHHA (QAKTUYHOTO 3HAYEHHS
nokasHvka i3 cepegHborasly3eBmm); eTa/IOHHWI aHa-
Ni3 (MOPIBHAHHA (DAKTUYHOIO 3HAYEHHSA MOKa3HWUKa 3
€Ta/IOHHVM ab0 KPUTUYHUM 3HAYEHHSM).

3BicHO, Oyab-Aka Mofenb [AaBaTvMe  HafiliHi
pe3ynbrat vMwe 3a KOHKPETHUX YMOB (OYHKLiOHY-
BaHHA 0O0’eKTiB, SIKi AOCNIAXYHOTbCS, WO HE Xapak-
TEPHO A1 BITYM3HAHMX NiANPUEMCTB i HE MOXe BMN-
HYTW SIK Ha KoediLieHTU MoAesi, Tak i Ha I KPUTUYHI
3HaYeHHS, SKi 3aCTOCOBYIOTb /1 OLiHIOBaHHSA DiHaH-
COBOrO CTaHy NignNpuMeEMCTBa Ta MPOrHo3yBaHHSA MOX-
NIMBOCTI oro GaHKpyTCTBa, TOMY pPEeKOMEeHA0BaHO
3aCTOCOBYBaTU KOMMJIEKCHUIA aHauTi3 i3 3aCTOCyBaH-
HSAM Pi3HMX NOKA3HMKIB Ta GiNbLUOT KiIbKOCTI METOAMK.
Lle rapaHTyBaTuMe Haibinbll TOUHWIA pe3ynbrar Ta
HafaBaTuMe MOXJ/IMBICTb BifLUTOBXYBaTUCA Bif, Npo-
BEelIEHMX PO3paxyHKiB AN HaliedeKTUBHILLOro oyHK-
LlioHyBaHHS MiANPUEMCTBA, NOIMLWEHHS Koro dhiHaH-

COBOr0 CTaHy i, 3p03ymifnio, A9 nonepemkeHHs Ta
3anobiraHHsl 6aHKPYTCTBY NignNpuUeEMCTBA.

[o/10BHa MeTa eKOHOMIYHOT 6e3neku nignpuemMcTea
nosiAra€e y rapaHTii Moro cTabifibHOro i MakCMMasibHO
e(eKTMBHOrO  (OYHKLIOHYBaHHS Ta MNepCcrnekTuBm
po3BuTKy [5, c. 47]. HectabinbHWii cTaH EKOHOMIKU
KpaiHW HeratMBHO MO3HAYMBCS Ha PO6OTI HGaraTbox
NigNPUEMCTB YNPOAOBX OCTaHHIX pPOKiB, TOMY Cro-
CTepIraeTbCs CTilika TeHAEeHLi A0 36INbLUEHHS Kifb-
KOCTi nopyLlieHux cnpaB npo 6aHKpyTcTBO. CTPyK-
Typa 060pOTHMX KOLUTIB NiANPUEMCTB 3a/IULLAETLCA
HepauioHasIbHOW. 3pOoCTalTb 06CArn KpeamTopChbKol
Ta [AebiTopcbkoi 3ab0oproBaHoOCTi, a TakoX nutomMa
Bara BMpPOOHMLTBA NPOAYKLIii 3 AaBasIbHULBKOT CUPO-
BUHW. LIMKNIYHICTL PO3BUTKY NigNpueMCTBa, HeobXia-
HICTb pecypco3b6epexeHHsi, eKOHOMII Yacy csigyatb
Nnpo peasibHy 3arpo3y Kpusm HaBiTb 3a eDeKTUBHOIO
ynpasniHHA. Lle noTpebye BUKOPUCTaHHA creLliasib-
HUX MexaHi3MiB Ta npoLeayp, CNPsIMOBaHNX Ha nigBu-
LWEHHA edeKTUBHOCTI AiANbHOCTI NigNPUEMHULBKAX
CTPYKTYp, MOAONAHHA KPWU30BMX SBMWLL Ta Hedony-
LLleHHs 6aHKpyTCTBa i Niksigauii nignpuemcts [2].

BUCHOBKM 3 NpoOBeAEeHOro AocnimxeHHsA. Kpu-
30Bi YMOBM rocrnogapoBaHHs 3yMOB/IOKOTb HEOOXia-
HICTb PO3PO6/IEHHS, hOPMYyBaHHS i yNpPOBaKEHHS
Ha MiANPUEMCTBI CMCTEMMU MOMepeKeHHs, NPOrHo-
3yBaHHA Ta NOA0MaHHA 6aHKPYTCTBa, Aka Nok/vkaHa
CTBOPUTW YMOBW AN e(PeKTUBHOI AiANbHOCTI Nignpu-
€MCTBA i, SIK pe3ynbraT, AOCSArHEeHHS Linen GisHecy B
yMOBax KOHKYPEHLU,i Ta rocnogapcbKoro pusnky Lsis-
XOM CBOEYACHOIO BUSIBNIEHHS Ta NocnabnexHs gii pis-
HKX Hebe3nek i 3arpo3. OTXxe, CBOEYACHE BUSAB/IEHHS
KPW30BOro CTaHy NignpueMcTBa, 1ioro BcebiuHuii aHa-
ni3 fJarTb 3MOry NonepeanTy HEMIaTOCNPOMOXHICTb
NiANPUEMCTBA Ha pPaHHiX eTanax, Kofm LWe He nopy-
LUEHO cnpaBy Npo 6aHKPYTCTBO.
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MAIN ASPECTS OF DETERMINATION AND PREVENTION OF ENTERPRISE BANKRUPTCY

Formulating the goals of the article. Bankruptcy is an undesirable and risky state for the enterprise, so
each economic entity must know and be able to detect signs of a financial crisis in a timely manner, prevent
bankruptcy, and the most effective way is to prevent this state. In this work, we resolved to perform the follow-
ing tasks: to consider the essence of bankruptcy of the enterprise, the main prerequisites and causes of its
occurrence, as well as the sequence of diagnostics of bankruptcy of enterprises.

Methodology. The research of essence, development of methods and criteria of bankruptcy forecasting,
solving of problems of bankruptcy and crisis management were held by such leading specialists as E. Alt-
man, A. Beaver, D. Durant, G. Kadikov, V. Kovalev, V. Kryvezhenko, R. Lis, I. Manik, N. Sablin, R. Saifullin,
G. Springing, J. Tuffler, V. Tymoshenko, G. Tishou, I. Zhuk, A. Kruglenko, A. Matviychuk, A. Tereshchenko,
T. Teslenko, etc. In the context of the crisis that unfolded under the influence of political and economic chal-
lenges in Ukraine, on the background of volatile tax legislation, the number of enterprises that have an unsat-
isfactory financial situation has increased, namely, they are experiencing a problem with solvency, which
often leads to the bankruptcy of domestic enterprises. Therefore, it is necessary to look for ways to improve
the financial monitoring of the enterprise, to study external and internal factors, which adversely affect the
solvency of the company, and to develop a financial crisis crisis strategy for the development of the enterprise
in modern conditions.

Results. Crisis conditions of management predetermine the need to develop, formulate and implement in
the enterprise systems of prevention, forecasting and overcoming of bankruptcy, which is designed to create
conditions for the effective operation of the enterprise and, as a result, the achievement of business goals in
conditions of competition and economic risk, by timely identifying and mitigating the actions of various hazards
and threats. Thus, the timely detection of the crisis situation of the enterprise, its comprehensive analysis
allows to prevent the insolvency of the company in the early stages, within the framework of the bankruptcy
case not yet instituted. The article deals with the essence of bankruptcy of the enterprise, the main prerequi-
sites and reasons for its occurrence, as well as the sequence of diagnostics of bankruptcy of enterprises.

Practical implications. The main objective of the company's economic security is to guarantee its stable
and efficient functioning and development prospects. The unstable state of the country's economy has nega-
tively affected the work of many enterprises over the past few years, and there is a steady tendency to increase
the number of cases of bankruptcy. The structure of working capital of enterprises remains irrational. The vol-
umes of payables and receivables, as well as the share of production of goods made from tolling, are increas-
ing. The cyclical nature of enterprise development, the need for resource conservation, and the economy of
time indicate a real threat to the crisis, even if managed effectively. This requires the use of special mecha-
nisms and procedures aimed at improving the efficiency of business structures, overcoming crisis phenomena
and preventing bankruptcy and liquidation of enterprises.

Value (originality). The essence of bankruptcy of the enterprise, the main prerequisites and reasons for
its occurrence, as well as the sequence of diagnostics of bankruptcy of enterprises are described and sum-
marized in the figure. The originality of the work is satisfactory.
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