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XapKiBCbKuii iIHCTUTYT hiHaHCIB
KuniBCbKOro HalioHanIbHOrO TOProBesibHO-
€KOHOMIYHOro yHiBepcuTeTy

Haiaiie Mapi

CTyAeHTKa

XapkiBCbKuii iIHCTUTYT hiHaHCIB
KuiBCbKOro HaLlioHaNIbHOrO TOProBesbHO-
€KOHOMIYHOr0 YHIBEPCUTETY

Y cmammi po3anisHymi meopemuyHi mioxoou
00 yrpags/iHHs1 0ebimopCcbKO 3a60p208aHICMI0
nionpuemMcmsa, OCHOBHI i Xapakmepucmuku,
MPUYUHU  BUHUKHEHHS, & MaKOX CK/IaOHUKU
ehbekmusHo20  yripas/iHHS  0eBimopChKO0
3abopeosaHicmio  nionpuemcmsa.  OKpecsieHo
Br/IUB Ha Ois/ibHicmb nidrpueMcms  debimop-
CbKOI'  3260p208aHOCMI, OCOB/IUBOCMI  aHasNI3Y.
lpoyec nosiBu 3abopaosaHoCMi 3a/1eXUMb 8id
HasiBHOCMI PU3UKIB 10 Yac 30iUCHEHHS B3aEMO-
pO3paxyHKiB MiX 20CcriodapCbkKumMu cy6’ekmamu
3a pesy/lbmamamu NPOBEOEHHS! MEBHUX orepa-
yitl. BusHa4eHo cKkadHUKU egheKkmuBHO20 yrpas-
JliHHS1 0e6imOpCLKOI0 3a60p208aHICMI0  Nidnpu-
€EMCMBA, BK/IKOHaYU Memoou WoO0 3MEHWEHHST
fpocmpoYeHoi abo  CyMHIBHOI  0ebimopchKol
3abopeosaHocmi (ICUXo/102i4Hi, EKOHOMIYHI, opU-
OuyHi, 0cO6/1UBI, &/TbMEPHAMUBHI IHCMPYMeHMU),
a makox rornepedxysasibHi Oil, WO CrpsiMosaHi
Ha HeOoMyweHHs1 BUHUKHEHHSI HesurnpasdaHol
3abopaosaHocmi (kpedumHa rnosimuka, rnorepe-
OHIl aHasli3 M/1amocnpOMOXHOCMI MOMEHYItHUX
KOHMpa2eHmis, KOHMPO/b Had BUHUKHEHHSIM
0ebimopcbKoi 3a60p208aHOCMI, MOHIMOPUHZ ma
BHECEHHS1 KOPEKMUB, BHYMPILLHBL020CNI00apCHKe
npakmuyHe B00CKOHa/TEHHS]).

KntouoBi cnoBsa: Odebimopcoka 3abopeosa-
Hicmb  mionpueMcmBa, kpeoumopceka 3abop-
2osaHicmb  MidnpueMcmsa,  yrpas/iHHs  0ebi-
MOpCLKOK  3a60p20BaHICMI0  MIONPUEMCMBA,
rpocmpoyeHa Oebimopcbka 3ab0p208aHicmb,
CyMHigHa 0ebimopcbka 3a60p208aHiCMb.

B cmambe paccMompeHbl meopemuyeckue
00X00b! K yrpag/ieHuo 0ebumopckoli 3ados-

JKEHHOCMbIO  MPeonpusimusi, OCHOBHble ee
Xapakmepucmuku, MpUYUHbI BO3HUKHOBEHUS,
a makxe cocmasnsouue ahhekmusHo20
ynpasneHusi debumopckoli 3a00/HKeHHOCMbIO
rpednpusimusi. OrnpedesieHbl B/IUSIHUE HA Oesi-
menbHocmb  npednpusimuli  debumopckoli
3ad0/DKeHHOCMU,  OCOBeHHOCMU  aHaslu3a.
Mpoyecc nosisneHusi 3a00/MKEHHOCMU  3a8Uu-
CUM om Ha/lu4usi PUCKOB MpU OCYUWecmasieHuu
B3aumopacyemos Mexody Xo3slcmayrouwumu
cybbekmamu 1o pesy/ibmamam  rposede-
Husi onpedesieHHbIX onepayuli. OnpedesieHbl
cocmag/isirouue aghhekmusHoO20 yrpas/ieHust
debumopckol  3a00/MKEHHOCMbIO  NPeOnpu-
AMUSA, BK/KOYas1 MeMOObI 10 yMEeHbWEHUIO Npo-
CpoyeHHOU usu comHUmessHol debumopckoli
3a0o/mKeHHoecmu  (fcuxosio2uyeckue,  9KOHO-
Muyveckue, ropuduyeckue, 0cobble, anbmep-
HamusHble UHCMPYMEHMbI), a makxe npeo-
ynpeoumesibHble Oelicmsusi, Harnpas/eHHble
Ha HedonywjeHue BO3HUKHOBEHUSI HeornpasoaH-
HoU 3ado/mKkeHHoCmU (kpedumHasi MosumuKa,
rpedsapumeribHbIl aHa/mu3 M1amexecrocob-
HOCMU MOMeHYua/IbHbIX KOHMPa2eHmos, KOH-
mposib Had BO3HUKHOBEHUEM Oebumopckoll
3a00/DKEHHOCMU, MOHUMOPUH2 U  BHECEHUE
KOppeKkmus, BHympuxo3slicmBeHHoe npakmu-
4ecKoe YCoBepWEHCMBOBAHUE).

KntoueBble cnoBa: debumopckasi 3a00/KeH-
HOCmb npeodnpusimusi, Kpedumopckasi 3adosi-
JKEHHOCMb  Mpednpusimusi, yrpagieHue Oebu-
mopckol  3a00/DKeHHOCMbIO  MPeonpuUsiMus,
rpocpodeHHasi 0ebumopckasi 3a00/HKeHHOCMb,
COMHUME/IbHasi 0ebuMopcKasi 3a00/MKEHHOCMb.

The article deals with the theoretical approaches to the management of receivables of the enterprise, its main characteristics, causes, as well as compo-
nents of effective management of receivables of the enterprise. It is very important to investigate the status and amount of receivables. In this case, the
proportion of individual items that characterize the debt in the total amount of debt, as well as the deviation of the values of these articles at the end of the
reporting period relative to its beginning, is determined. The influence on the activity of enterprises receivable, features of analysis is outlined. The process of
occurrence of debt depends on the existence of risks in the implementation of mutual settlements between economic entities by the results of certain trans-
actions. The components of effective management of receivables of the enterprise, including methods for reducing overdue or doubtful accounts receivable
(psychological, economic, legal, special, alternative instruments), as well as preventive actions aimed at preventing the occurrence of unreasonable debts
(credit policy, preliminary analysis of solvency of potential counterparties, control over occurrence of receivables, monitoring and adjustments, domestic
business ke practical improvements). The management of accounts receivable requires special attention, gradual solving of problems and development
of an individual approach to debtors of the enterprise. It is important to anticipate and prevent excessive growth of receivables in advance, because it is
the effective management of accounts receivable that relates to the necessary conditions for successful business activity, as it creates the preconditions
for rapid growth of business and increase of financial possibilities of the enterprise. Extremely important is the complete and comprehensive systematic
monitoring of its state for balancing between its negative consequences and the objective economic necessity of its existence and use in economic relations
between enterprises. To construct the economic and financial instruments of the management system of accounts receivable of an industrial enterprise, it is
important to develop effective mechanisms for managing them, aimed primarily at optimizing the volume and structure of accounts receivable.

Key words: accounts receivable, payables, accounts receivable management, overdue receivables, doubtful accounts receivable.

MoctaHoBKa npo6nemMu. OAHIEID 3 K/IHOYOBUX
npobnem 6yab-SKOro MignpueMCTBa € YMpaBiHHSA
(hiHaHCOBUMK pecypcamu, L0 MOB'A3aHe 3 OnTu-
Ma/lbHUM CriBBiAHOLWEHHSM AeBITOPCHKOT Ta Kpeam-
TOPCbKOT 3a60proBaHOCTi Ha MiANPUEMCTBAX, TXHIMM
obcsaramu, TepMiHaMK BUNAATKU, BNANBOM Uil 3a60p-
roBaHoCTI Ha piHaHCOBe 3abe3neyeHHst NiANPUEMCTB
Ta iXHi piHaHCOBI pe3ynsTatu. Tox caMme aebiTopcbka
3ab0proBaHiCTb rpae 3Ha4Hy posb Y NPoueci ynpas-
NiHHA DiHAHCOBOK AIS/IBHICTIO MiANPUEMCTBA, 1 €
HeoOXiAHICTb T 4OCAIMKEHHS.

AHania ocTaHHiX pocnifmkeHb i nyGnikauiid.
MuTaHHAMK 06NiKY, aHaNi3y Ta KOHTPONIO Haa AebiTop-
CbKOI0 3a60ProBaHicTO 3aliManncs Taki BUEHi-eKOHO-
MmicTu, sk: C.[. bartexiH, 1.O. bnaHk, ®.®. bByTnHeub,
C.®. lonos, 3.B. l'yuaiinok, P. Jamap, B.MN. 3asro-
pogaHiii, . Hawkepcbka, B.B. Conko Ta iH.

MoctaHOBKa 3aBAaHHA. MeTta cTarTi — pos3r/s-
HYTW TeOpeTWYHi nigxoau [0 YnpasniHHA aebitop-
CbKOK 3ab0proBaHiCTiO NigNPUEMCTBA, BU3HAYUTK
OCHOBHI 1T XapaKTePUCTUKM, MPUYNHN BUHUKHEHHS Ta
BM/IMB Ha Aif/IbHICTb NiANPUEMCTBA, a TakoX po3rns-
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HYTW, SKi MaloTb BYTK CKIagHUKN e(heKTMBHOrO yrnpas-
NiHHA febiTopcbKoo 3a6oproBaHIcTio NigNpUeMCTBA.

Buknag OCHOBHOro marepiany AocCnigXeHHs.
[eb6iTopcbka 3a60proBaHiCTb — Le Ccyma KOLWTIB,
SKi HapaxoBYKTbCA MiANPUEMCTBY Bif MOKyMuUiB 3a
ToBapu abo nocsyrn, NpogaHi B kpeaut. [yxe Bax-
ZIMBO AOCNIANTM CTaH Ta po3Mip AebiTopcbKoi 3a6op-
roBaHocTi. [py LUbOMY BM3HAYAETLCHA YacTka Okpe-
MUX cTaTeil, AKi XxapakTepusyloTb 3a60proBaHiCTb, Y
3arafibHiin cymi 3a60proBaHoOCTI, @ TaKOX BiAXUNEHHS
3HayeHb LMX cTaTell Ha KiHelb 3BIiTHOrO nepiogy Bia-
HOCHO iioro noyartky [5, c. 401]. Mpouec nosieu 3a6op-
roBaHOCTI 3a/1eXUTb Bif HAABHOCTI pPU3MKIB Nifg yac
3[iiCHEHHSA B3aEMOPO3paxyHKiB MiXX rocnogapcbkumMm
cyb’ekTamy 3a pesysbratamm MpoBefeHHS MNEBHUX
onepauiii. o TakMx pU3KKiB MOXHa BiHECTU: BUPOO-
HWYi, GoiHAHCOBI, onepaLuiiHi, pUHKOBI, Henepeabaye-
HOI KOHKYpPEeHLT, 6i3HEeC-pr3nKK, BUOOPY HEHAAINHOIO
KOHTpareHTa, peanizaliliiHi, KpeauTHi, MWTHI, peii-
AepcTBa, yMUCHOro 6aHKpyTCcTBa TOWO. BpaxyBaHHs
pU3nKiB Ik 0CO6/IMBOIO CKNafHUKa MexaHi3My MaHeB-
pyBaHHA Yy AiSiNIbHOCTI € CNOCO60M 3axXUCTY iHTepeciB
nignprveMcTBa Bif, HENNaTexiB i YyMOBOK MPUIAHATTSA
ONTUM&a/TbHUX pilleHb [7].

OpHO3HaYHOro BU3HaAYeHHS AebiTopcbkoi 3a6op-
roBaHOCTi B AOCNIAKEHHAX YYEHUX He iCHYE, BU3Ha-
YAMO OCHOBHI MmigxoAn Q[0 TPaKTyBaHHSA LbOro
MOHATTA: * AK Cyma (piHaHCOBKX 3060B’A3aHb YK IPo-
LLIOBOro 60pry, Lo NignsaraoTb NoralleHHo; * K BKia-
[JEHHS TPOLLUOBUX KOLUTIB B 0OOPOTHI akTnBM abo Sk
KOLUTU Y po3paxyHKax; ¢ K cyma 60priB HpUANYHNX
Ta oi3anMyHMX 0Oci6 MignNpueMCTBY; * NpaBa Ha noBep-
HeHHA 6opry, 60prosi BUMOrK; 5K cyma 3aboprosa-
HOCTI AebiTopiB Ha NeBHy Aaty [6]. XapakTepuayoun
NOHATTA [Ae6iTOPCbKOI 3aboproBaHOCTi  MiANPUEM-
CTBa, HEOOXiAHO OKpec/MTK Ti BM/IMB Ha (PiHaHCOBY
AiSNbHICTb nignpuemcTsa (Tabn. 1).

[lo OCHOBHMX NPUYMH BUHWKHEHHA Ae6iTOPCLKOT
3ab0proBaHOCTi Ha MiANPUEMCTBI MOXHa BiAHECTU:
1) HeBiAMNOBIAHICTL 0BCAry rpoLloBOi Macu, Wo 3Ha-
X0AuUTbCA B 006iry, BapTicCHOMY 06csary npoaykuii,
WO BUMNYCKAETbCA, HAfaBaHWUX MOCAYr i nnaTexis y
6I0KETHIN cdhepi; 2) HU3bKY NNAaTiKHY AUCLMNAIHY
MOKYNUIB i 3ara/ibHWii €KOHOMIYHWIA CTaH rasysei, o
AKUX BOHU HanexaTb; 3) 6pak KoWTiB y KnieHTa abo
3HMKEHHSA PiBHSA AOr0 NAaTtoCnpoMOXHOCTI; 4) nopy-

LLIEHHS PO3PaxyHKOBO-NAATKHOT AUCLUUNAIHW KOHTPpa-
reHTamu; 5) 3HWKEHHS IHBECTULINHMX HaKonuyeHb Ta
IHLWNX 3a/IMLLKIB TPOLUOBMX KOLUTIB Yy MigNpUEMCTBA,;
6) 3HauYHe BUMNEPEMKEHHS NPOLEHTHMX GaHKIBCbKMX
CTaBOK MOPIBHAHO 3 Temnamu iHAsauil (y Kinbka
pasiB) i nNpakTU4yHa HeAOCTYMHICTb OTPUMAHHA Kpe-
AnTiB, 0CO6GMMBO [AOBroCTPOKOBMX, O/ OiNbLIOCTI
NiANPUEMCTB; 7) BiABOMIKAHHA MAATKHMX 3acobiB
ANa 3akynisni BalOTW i nofasiblie 3HEeLiHIOBaHHS
TPUBHI; 8) HEPO3BUHEHICTb MPaKTUKM (DAKTOPUHTY;
9) HedoOCKOHa/a MNOJiTMKa CTATHEHHS Ae6iTOPCbKOT
3aboproBaHocTi; 10) HeaoCKOHanicTb SKOCTI aHa-
ni3y nebiTopcbKoi 3a60proBaHOCTi M NOCAILOBHOCTI Y
BMKOPUCTaHHI 1i0ro pesynsraTis [6].

AHania cTaHy [Aeb6iTopcbkol Ta KpeauMTOPCbKOI
3ab60proBaHOCTi Ma€ Be/IMKE 3HAYEHHS, TXHii pos3-
Mip Ma€ 3HayHWin BNMB Ha (PiHAHCOBWI cTaH nid-
npuemcTB. HebesneyHnm € CTpIMKE HaKOMWYEHHS
B3aEMHMX BasIoBUX 6OPriB MK nignpuemcreamu,
SKi NPU3BOAATbL A0 HEOobr'pyHTOBaHOro GaHKpyTCTBa
6araTbox nignpuemcTs [4, c. 49].

YpaxoByloun Te, WO KpeaumTopcbka 3aboprosa-
HICTb € [MKepesioMm MoKpUTTa AebiTopcbkoi 3abopro-
Ba&HOCTI, Y MPOLECi aHanisy pekoMeHAyeTbCA nopis-
HIOBaTW BEIMUMHY [AeO6ITOPCbKOT Ta KpeauTOpPCbKOT
3aboproBaHocCTi. AKWO AebiTopcbka 3aboproBaHicTb
nepeBuLLYE KPeaMTOPCbKY, TO Lie CBiAYMTb NPO iMMO-
6inizayjito BnacHoro kanitany B AebiTopcbky 3ab6opro-
BaHICTb. AKLLO KpeanTopChbKa 3a60proBaHicTb 3HA4YHO
(Hanpviknag, y ABa pasun) nepesBuLlye AebiTopChKy, To
(hiHaHCOBMIA CTaH NigANPMEMCTBA BBaXAETLCHA HeCcTa-
6inbHuM [4, c. 18-19].

Y npoueci aHanisi 3BepTraemMo ysary Ha Te, uu
MaJs1o MignpPUEMCTBO NPOTATOM AOC/iAKYBaHOro nepi-
0opy akTvBHe abo nacvBHe canbfo 3a60proBaHoOCTI.
CniBcTaBNeHHs CyM fAe6iTOPCbKOI i KpeanuTopChbKol
KOMepLiiHOT 3a60proBaHOCTI MOXe MokKasyBaTty, L0
nigNpUeMCTBO Maso:

a) aKTuBHe casibo (AebiTopcbka 3ab0proBaHiCTb
nepeBULLYE KpeaMTOPCbKY). AKLLO NiANPUEMCTBO Mae
aKTVBHe casibi0, TO BOHO HaJaBasio CBOIM NOKYMLUAM
6E3KOLLTOBHUIA KOMEPUiHNIA KpeauT y po3mipi, Wwo
nepeBuLLYE KOLITW, OTPUMaHi Y BUINAL4I BiACTPOYOK
nnaTtexis KOMepLUinHAM KpeguTopaw;

6) nacusHe canbao (kpeguTopcbka 3aboprosa-
HICTb nepeBulye Ae6ITOpPCbKY). Y LbOoMy pasi nig-

Tabnuus 1

BnnuB fe6iTopCbKOi 3a60proBaHOCTI Ha AiANbHICTL NigNPUEMCTB

Mo3nTUBHUI BNNUB

HeraTtuBHuWii BN

CTMMY/IOBaHHSA 36iNbLUEHHA 06CAriB Npogaxy

BU/TYUYEHHS KOLWITIB 3 060pOTY

BCTAHOB/IEHHSA CTABINBHUX | TPUBANMX 3B’A3KIB i3 NOKYNLAMMN

BVHWKHEHHS1 BUTPAT Ha ynpasniHHA Ae6iTOpCbKO
3a60proBaHicTo

(hOpMyBaHHS KOHKYPEHTOCTPOMOXHOMO acCOPTUMEHTY
TOBapiB

BUHWKHEHHS PU3UKY HENOBEPHEHHSA, BTPaT Bif iHpAL,i i
3HWKEHHS NPUOBYTKY Ta iH.

NMPUCKOPEHHSA peastizalii 3anacis i BigNoBigHe 3HMKEHHS
BUTPAT 3 IX YTPUMaAHHSA Ta iH.

Lkepeno: po3pobneHo Ha ocHosi [5, c. 405]
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Tabnuua 2

CknapgHUKn epeKTUBHOrO yrnpas/liHHA [e6IiTOPCHLKOIO 3a60proBaHicTiO NignpuemMcTBa

[e6iTOPCHLKOI 3a60ProBaHoOCTI

MeToau WoAO0 3MEHLEHHA MPOCTPOYEHOI a60 CYMHIBHOT

MonepeaxyBanbHi fii, WO cnpsimoBaHi
Ha HeAoNYyLEeHHA BUHUKHEHHA
HeBUnNpaBAaHoi 3a60ProBaHOCTI

1 |ncuxonoriyHi

6OPXXHUKY BTPATOK iMiXy

HaragyBaHHs No TenedoHy, goakcy, nowTi, 1
BUKOpUCTaHHA 3MI un nowwmpeHHs iHdopmadii
cepef, CyMKHMX NOCTaYasIbHUKIB, LLO 3arpoXxye

EcbekTnuBHO po3pobneHa kpeamTHa
noniTvka nignpuemcTsea

2 | eKOHOMIiYHi

npu3ynnMHeHHA noctavdaHHA

thiHaHCcoBI caHKuUil (LUTpad), NeHs, HeycTolka), 2
nepegava B 3acTaBy MaiHa i MaiiHOBUX Npas,

MonepepHiin aHani3 N1aToCnpPoOMOXHOCTI
NOTEHUNHNX KOHTPAreHTIB

3 | topnanyHi

npeTeHsiliHa poboTa, AoCcyA0Be nepenncyBaHHs, | 3
nogadva no3osy B [ocnogapcbkuii cyp,

CBO€YaCHW KOHTPO/Ib HAZ, BUHVUKHEHHAM
nebiTopcbKoi 3a60proBaHOCTi, MOHITOPUHT

4 |ansTepHaTUBHI

ypaxyBaHHs NnaTexis [0 6I0pKeTy

B3aeMOo3aJlik, peCTpyKTypu3aLis, noratleHHs
0e6iTopcbKOT 3a60proBaHOCTi LLIAXOM

Ta BHECEHHA KOPEKTNB

5 |ocobnusi

3a6oproBaHocCTi

npouec KNipuHry, hakTopuHr, hopderTuHr, 4
06/1ik BEKCens, 3actaBa, ayTCOPCUHT, HafaHHS
3aMOBHVKaM 3HWKOK, PECTPYKTypu3aLis

MpakTnyHe BAOCKOHAIEHHA (hOPMYBaHHS
[e6iTopCbKOT 3a60ProBaHOCTi Ha OCHOBI
BHYTPILLHbOrOCNOA4APCHKNX HaKasiB

Ta NpaKkTUYHUX Aiid y byxrantepii
nignpuemcTea

[xepeno: po3pobsieHo Ha ocHOBI [3, ¢. 167; 1; 2, ¢. 158]

NPUEMCTBO (piHAHCYBasI0 CBOI 3anacu i BiACTPOUKM
nnaTexis CBOIX BOPXHUKIB 3a paxyHOK HEBMKOHAHHS
naarexis CBOIM KOMEPLiH1M kpeauTopam [4, c. 27].

[Ona nobynoBn €KOHOMIYHOro Ta (hiHaHCOBOro
IHCTPYMEHTapI0 CUCTEMW YNpaB/liHHA Ae6ITOPCLKOK
3a60proBaHiCcTiO  MPOMUC/IOBOrO  NignNpueMcTBa
B&XX/MBUM € pPO3pPO6NEHHA eqIEKTUBHUX MeXaHis-
MiB YNpaBsiHHA HUMW, CNPSAMOBaHUX, Hacamnepem,
Ha onTuMmi3auito 06CAriB i CTPYKTYpu Aeb6iTopChbKOl
3a60proBaHoCTi, a TakoXX (DOPMyBaHHS eEKTUBHUX
NPUHLMNIB | CTaHA4APTIB KPeAMTHOT Ta aBaHCOBOT NoNi-
TUKW, CNPSIMOBAHMX Ha MiABULLEHHSA edeKTUBHOCTI
BMKOPWCTaHHA Kamnitasy nignpuemcTsa, BK1afeHoro
y [Ae6iTopcbKy 3ab60proBaHicTb, NobynoBy echekTuB-
HOi CUCTEMM YMpaB/liHHA iHKacauielw [ebiTopcbKol
3a60proBaHoOCTi 3 ONTUMaJIBHOK LIBMAKICTIO Ti mora-
LLUEHHSA, MIHIM&UTbBHUMW pU3MKaMn Ta MakCUMasibHUM
pe3ynstaTtoMm (yHKLIOHYBaHHA NPOMMUC/I0BOIO nif-
npuemMctaa [5].

Y T1abn. 2 HaBeemo enemMeHTU eqIeKTVBHOro
ynpaBniHHA 4e6iTOPCbKO 3aboproBaHicTio Mmignpu-
eEmMCTBA.

[ebiTopcbKy 3a60proBaHicTb MOXHa MiHIMI3yBaTu
LLSIAXOM MEepeBipKU MapTHepIB 3a AOMoMOorow npa-
BW/IbHUX (POPMY/THOBaHb YMOB KOHTPAKTIB, KOHTPOSIHO
Haf po3paxyHkaMu Ha MignpueEMCTBI, JIMCTYBaHHSA,
BVCTaB/IEHHS NPETEH3IN i T. M.

Y KomnaHii NOBUHHI BYTN HanarogkeHi MexaHiamu
BMKOHAHHSA yrofl, cuctema 06/iky Ta KOHTPO/IO, MOBi-
[OM/IEHHS KOHTpareHTa fnpo BMKOHaHHSA pobiT, Tep-
MiHW NMOCTaBOK.

[yxe u4acto nignpuemcTea YyknagawTb CTaH-
[apTHI  OOQHOTUNHI  OOrOBOPW MOCTaBKW, NiapaaYy,
KyniB/li-npogaxy, HagaHHs nocsyr. MNpaBoBuii aHanis
TUMOBUX [0rOBOPIB BUSABMSE B HUX TUMOBI MPaBOBi
noMwusaku. 3a npogymaHoro nigxogy A0 YKNafaHHA

KOHTPaKTIB NPaKTUYHO MOBHICTIO MOXHa BUKHOUYUTU
BVHUWKHEHHS Ae6ITOpPCbKOT 3aboproBaHocTi. Ocobnusi
3axo4u HeoOXigHi, AKLLO KOMNaHis NorofpKyeTbCcsa Ha
YMOBW, BUKIAAEHI KOHTpareHTom, abo ngetbcsa npo
[OroBopu gepx3amoB/ieHHs. OCTaHHi BuMaratoTb
6iNlbLL peTenbHOro Migxody A0 06MiHY iHGJOpMaLiero
Ta nignucaHHA NepBUHHOIT AOKyMeHTaLil. FK nokasye
npaxkTuKa, PUANYHO rPaMOTHE JINCTYBaHHSA 3 KOHTP-
areHToOM TakoX AOonomarae YHUKHYTW HaKOMUYEHHS
4e6iTopcbKOT 3a60proBaHoOCTI.

BUCHOBKM 3 nNpPOBEAEHOIO0 AOCHIMKEHHS.
YnpaBniHHA Ae6iTOPCbKo 3ab0proBaHicTio nignpu-
emcTBa noTpebye ocobnMBOi yBarvM, NOCTYNOBOrO
BMpPILLEHHA Npo6sieM Ta pPo3po6NeHHSs iHAMBIoYya b-
Horo nigxody Ao nebiTopis nignpuemcTea. Baxnnso
3asgavierigb nepegodayunty Ta He foNycTUTU HagMip-
HOro 3pocTaHHA AebiTopcbKol 3aboproBaHoCTi, TOMY
Wo came eqeKkTMBHE yNpaBniHHA Ae6ITOPCbKOK
3a60proBaHiCTI0  HaNexnTb [0 HeobXigHUX YMOB
yCNiWHOT AifANbHOCTI NigNPUEMCTBA, OCKISIbKA BOHO
CTBOPIOE NepeayMoBU 15 LUBUAKOTO 3pOCTaHHSA 6i3-
Hecy i 36inblIEHHS (hiHAHCOBMX MOXMBOCTEN Nig-
npumemcTea. HagsBuyaiHO BaXXNMBUM € MOBHWIA Ta
BCEOIYHUIA CUCTEMATUYHUIA KOHTPO/b Hag ii CTaHOM
Ana 6anaHcyBaHHs MK HeraTMBHUMU i Hacnigkamm
Ta 06'EKTMBHOK €KOHOMIYHOK HEOOXIHICTHO 1T iCHY-
BaHHA Ta BMKOPUCTaHHA B €KOHOMIYHMX BigHOCKMHAXx
MDK nignpuemcTsamu.

BIBMIOrPA®IYHNIA CMINCOK:

1. BoHpapeHko O.C. CyuvacHi nigxogn o o6niky
[AebiTopcbKoT 3a60proBaHOCTI y BITYM3HSHIN Ta 3apy6ix-
Hili NpakTuui. IHBecmuyjii: npakmuka ma docsid. 2017.
Ne 18. C. 36-309.

2. TyuaneHko J1.B., Cnob6ogsaHiok |.C. KoHTposnb
[e6iTopcbKOi 3a60proBaHOCTi B ynpaBAiHHI Mignpuem-

435




IHOPACTPYKTYPA PUHKY

CTBOM. 36ipHUK Haykosux fipayb BHAY. Cepisi «EKOHO-
MiyHi Hayku». 2012. Ne 1(56). T. 3. C. 154-159.

3. KiopmpxmeB A.C., loHiH €.€. [lebiTopcbka 3abopro-
BaHICTb NiANPUeEMCTBA. BicHUK cmyO0eHmMChK020 HayK0B020
mosapucmsa [JoHHY imeHi Bacuns Cmyca. 2018. T. 2,
Ne 10. C. 164-169. URL: http://jvestnik-sss.donnu.edu.ua/
article/download/5633/5660 (nata 3sepHeHHs: 10.04.2019).

4. MeToauuHi pekoMeHgalii 3 BWKOHAHHS (PiHaH-
COBOr0 aHanisy cy6’ekTiB rocrnogapioBaHHs B ymoBax
TpaHcchopmMaii hiHaHCOBOT 3BITHOCTI AN1A CTYAEHTIB
€KOHOMIYHMX cneLiasibHOCTEN AEeHHOT Ta 3a04HOT (hopM
HaBYaHHS 3 AUCUMNAIH «PiHAHCOBMIA aHani3», «PiHaHCK
NigNPUEMCTB», «PiHAHCOBUI PUHOK», «PUHOK hiHaHCO-
BMX nocnyr», «CTpaxyBaHHsI», «baHKiBCbka cuctema,
«YnpaBniHHA (PiHAHCOBOK CcaHaujield nignpuemcTBa»
i «®iHaHcoBa caHaujif i 6aHKpYTCTBO MiANPUEMCTB»
Ta NPV HanuWcaHHi KypcoBMX Ta AWMJIOMHUX pPOOGIT :
HaB4asbHKI1 NocibHuK / 1.1, Kocapesa Ta iH. ; 3a 3ar. peg,
P.A. UemumkaneHka. Xapkis, 2015. 169 c.

5. Xoxnos M.MM., KopHieHko O.C. YnpaBniHHA
[eBITOPCbKO  Ta  KPEeAUTOPCbKOK — 3ab0proBaHicTo
nignpuemctea. EkoHomika ma cycniisecmso. 2014.
Ne 10. C. 36-41. URL: http://economyandsociety.in.ua/
journal/10_ukr/70.pdf (nata 3sepHeHHs: 19.03.2019).

6. YopHobpueeub M.M. [e6iTopcbka 3aboprosa-
HICTb: CYTHICTb Ta MPUYUHWN BUHUKHEHHS. €B8pornelchKi
nepcrnekmusu. 2013. Ne 10. C. 181-185.

7. fvHeHKo T.O. MexaHi3m ynpaBniHHA AOebiTop-
CbKOK  3aboproBaHicTio  nignpuemcTea. International
Electronic Scientific Journal. 2017. T. 3. Ne 2. URL:
https://pathofscience.org/index.php/ps/article/
download/286/353 (nata 3BepHeHHs: 14.03.2019).

REFERENCES:

1. Bondarenko O. S. (2017) Suchasni pidkhody
do obliku debitorskoi zaborhovanosti u vitchyznianii ta
zarubizhnii praktytsi [Modern approaches to account-
ing for receivables in domestic and foreign practice].
Investytsii: praktyka ta dosvid, vol. 18, pp. 36-39.

2. Hutsalenko L. V., Slobodianiuk I. S. (2012) Kon-
trol debitorskoi zaborhovanosti v upravlinni pidpryiemst-
vom [Control of receivables in the management of the
enterprise]. Zbirnyk naukovykh prats VNAU. Seriia: Eko-
nomichni nauky, vol. 1 (56), no. 3, pp. 154-159.

kel3)| Bunyck 30. 2019

3. Kiurdzhyiev A. S., lonin Ye. Ye. (2018) Debitorska
zaborhovanist pidpryiemstva [Accounts receivable of the
enterprise]. Visnyk studentskoho naukovoho tovarystva
DonNU imeni Vasylia Stusa, vol. 10, no. 2, pp. 164-169.
Available at: http://jvestnik-sss.donnu.edu.ua/article/
download/5633/5660 (accessed 10 April 2019).

4. Metodychni rekomendatsii z vykonannia finanso-
voho analizu subiektiv hospodariuvannia v umovakh
transformatsii finansovoi zvitnosti dlia studentiv eko-
nomichnykh spetsialnostei dennoi ta zaochnoi form
navchannia z dystsyplin «Finansovyi analiz», «Finansy
pidpryiemstv», «Finansovyi rynok», «Rynok finansovykh
posluh», «Strakhuvannia», «Bankivska systema,
«Upravlinnia finansovoiu sanatsiieiu pidpryiemstva» i
«Finansova sanatsiia i bankrutstvo pidpryiemstv» ta pry
napysanni kursovykh ta dyplomnykh robit [Methodical
recommendations for the implementation of the financial
analysis of business entities in the context of the trans-
formation of financial reporting for students of economic
specialties full-time and part-time forms of training in
disciplines «Financial Analysis», «Finances of Enter-
prises», «Financial Market», «Financial Services Mar-
ket», «Insurance», «Banking System», «Management
of financial sanation of the enterprise» and «Financial
sanation and bankruptcy of enterprises» and when writ-
ing course papers and diploma papers] (2015) / Kosa-
rieva I. P. ta in.; pid zah. redaktsiieiu Chemchykalenka
R. A. Kharkiv, 169 p. (in Ukrainian).

5. Khokhlov M. P., Korniienko O. S. (2014) Uprav-
linnia debitorskoiu ta kredytorskoiu zaborhovanis-
tiu pidpryiemstva [Management of accounts receiv-
able and payables of the enterprise]. Ekonomika
ta suspilstvo, vol. 10, pp. 36-41. Available at:
http://economyandsociety.in.ua/journal/10_ukr/70.pdf
(accessed 19 March 2019).

6. Chornobryvets M. M. (2013) Debitorska
zaborhovanist: sutnist ta pry chyny vynyknennia
[Accounts Receivable: Essence and Origin]. Yevro-
peiski perspektyvy, vol. 10, pp. 181-185.

7. Yamnenko H. O. (2017) Mekhanizm upravlinnia
debitorskoiu zaborhovanistiu pidpryiemstva [Mechanism
of management of accounts receivable of the enter-
prise]. International Electronic Scientific Journal, vol. 2,
no. 3. Available at: https://pathofscience.org/index.php/
ps/article/download/286/353 (accessed 14 March 2019).



m [POLWI, ®IHAHCW | KPEOAUT

Rudyka Viktor

Candidate of Economic Sciences, Associate Professor,
Professor of the Department of Finance and Credit
Kharkiv Institute of Finance

Kiev National Trade and Economic University

Ndiaie Mari

Student

Kharkiv Institute of Finance

Kiev National University of Trade and Economics

DEBT SECURITY MANAGEMENT AS A COMPANY'S MANAGEMENT
OF THE FINANCIAL ACTIVITY OF THE ENTERPRISE

Formulating the goals of the article. The process of occurrence of debt depends on the existence of risks
in the implementation of mutual settlements between economic entities by the results of certain transactions.
These risks include: manufacturing, financial, operational, market, unpredictable competition, business risks,
the choice of an unreliable counterparty, sales, credit, customs, raids, intentional bankruptcy, etc. Consider-
ation of risks as a special component of the mechanism of maneuver in the activity is a way to protect the
interests of enterprises from non-payment and the condition for making optimal solutions. The purpose of the
paper is to consider the theoretical approaches to the management of accounts receivable of an enterprise,
to determine its main characteristics, causes of its occurrence and its impact on the activity of the enterprise,
as well as to consider what should be components of effective management of receivables of an enterprise.

Methodology. One of the key issues of any enterprise is the management of financial resources, which
is related to the optimal ratio of accounts receivable and payables to enterprises, their volumes, timing of
payments, the impact of this debt on financial support of enterprises and their financial results. So, the very
receivables play a significant role in the management of the financial activity of the company, and there is a
need for its study.

Results. The management of accounts receivable requires special attention, gradual solving of problems
and development of an individual approach to debtors of the enterprise. It is important to anticipate and prevent
excessive growth of receivables in advance, because it is the effective management of accounts receivable
that relates to the necessary conditions for successful business activity, as it creates the preconditions for rapid
growth of business and increase of financial possibilities of the enterprise. Extremely important is the complete
and comprehensive systematic monitoring of its state for balancing between its negative consequences and
the objective economic necessity of its existence and use in economic relations between enterprises.

Practical implications. To build the economic and financial instruments of the management system of
accounts receivable of an industrial enterprise, it is important to develop effective mechanisms for managing
them, aimed primarily at optimizing the volume and structure of accounts receivable. As well as the formation
of effective principles and standards of credit and advance policies aimed at increasing the efficiency of capital
utilization invested in accounts receivable, developing an efficient system for managing collection of receiv-
ables with optimum repayment rates, minimum risks and maximum performance of an industrial enterprise.

Value (originality). The components of effective management of receivables of the enterprise, including
methods for reducing overdue or doubtful accounts receivable (psychological, economic, legal, special, alter-
native instruments), as well as preventive actions aimed at preventing the occurrence of unreasonable debts
(credit policy, preliminary analysis of solvency of potential counterparties, control over occurrence of receiv-
ables, monitoring and adjustments, domestic business practical improvements).
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