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KuiBCbKUiA HaLiOHaIbHUIA EKOHOMIYHWIA
yHiBepcuTeT imeHi Bagymva letbmaHa

Hosuti  peaynsmopHuli mioxio 'y 6aHKiBCbKill
cucmewmi Imarii, 3acHosaHull Ha nepeasisidi cuc-
memu fpasusi ma cmumysis, dae 3moay 6Ginbul
ehekmusHO peasizosysamu Yisi rpyoeHyitiHo2o
Hazns10y. Cmpykmypa Cck/iadaembCsi 3 MOOY/Tb-
Hoi'cucmeMu npasu/ po3paxyHKy sumoa Ao Kari-
mavty, sika BK/Io4aE 8 cebe Hallkpalyi Mpakmuku,
Ppo3pobrieHi 6aHkamu 8 MemoOoo/102il yrpas/iHHS
pusukamu. HopmamusHa 6a3a 3MIUHIOE 38'930K
MiX BuMO2amu 00 Kanimasy ma opaaHisauili-
HUMU acriekmamu, BUKOPUCMOBYIOHU CUHEPRI0
B ynpag/iHHi 6aHkaMu ma 8 Ha2/1510080My OUj-
HI0BaHHI ma Oisix.

KniouoBi cnoBsa:  npydeHyiliHuli  Haass10,
BUMO2U B0 Karimasy, eOuHull Haz/1si008ull Mexa-
Hi3M (SSM), mexaHiam e0UHO20 pilueHHs1 (SRM),
(hOHO €0UHO20 BUPIWEHHS (SRF).

Hosbili HopmamusHbIl M00X00 8 6aHKOBCKOU
cucmeme Vimanuu, OCHOBaHHbIU Ha nepecmo-
mpeHHoU cucmeme rpasusi u CmuMy/1o8, ro3so-
sisem  6o/1ee  aghcheKmusHO  npecsiedosamb
yesnu npyoeHyuasibHo2o Haodsopa. Cmpykmypa
cocmoum U3 MOOY/IbHOU CcucmeMbl  1pasus
pacdema mpebosaHull K karnumasty, komopasi
BK/IIO4Yaem 8 cebs /ly4quiue npakmuku, paspaco-
maHHble baHKkaMu 8 Memodoso2usX ynpassie-

Hus1 puckamu. HopmamusHasi 6asa ykpernsisiem
cB83b MEex0y MmpebosaHUSMU K Karnumasy u
OpeaHu3ayUoHHBIMU ~ acriekmamu, —UCro/ib3ysi
CUHEep2UK B Yrpag/ieHuU 6aHkamu, Had30pHble
OUEHKU U Oelicmsusi.

KnioueBble cnoBa: npyoeHyuasbHbIl Had3op,
mpebosaHusi K kanumasy, eOuHbIl Had30pHbIL
MexaHu3M (SSM), MexaHu3M eduHo20 paspewe-
Husi (SRM), ¢hoHA eduHo20 paspewieHus (SRF).

The new regulatory approach in ltaly’s bank-
ing system, based on a revised system of rules
and incentives, enables more effective pursuit
of the objectives of prudential supervision. The
framework consists of a modular system of
rules for calculating capital requirements that
incorporates the best practices developed by
banks in risk management methodologies.
The regulatory framework strengthens the link
between capital requirements and organiza-
tional aspects, exploiting synergies in the man-
agement of banks and in supervisory assess-
ments and actions.

Key words: prudential supervision, capital
requirements, Single Supervisory Mechanism
(SSM), Single Resolution Mechanism (SRM),
Single Resolution Fund (SRF).

MoctaHoBKa npo6Gnemu. CgiToBa (piHaHCOBa
Kpusa, ska noyanaca y 2007 p. B KpaiHax €sponu,
okpecnunia npobnemy 6aHKIBCbKOI CUCTEMW KpaiH
€BpP0O30HN. Kpu3a TOpKHYNacs KOXHOI KpaiHu i noka-
3a1a, WO 6aHKM, He3Bakakun Ha OOCTaTHIN piBEHb
Kanitany, cTMKkanucsa 3 TpygHoLaMu 3abe3nedyeHHs
cebe AocTaTHbO NiKBIAHUMUN aKTUBaMK, a TaKOX Bax-
NMBICTb NIKBIOHOCTI ANSA HAJIEXHOIO (PYHKLIOHYBaHHSA
(hiHaHCOBUX PUHKIB i 6aHKIBCLKOrO cektopa. €Bpo-
NEeMCbKNin GaHKIBCbKNA NnaHAwadT rMMb60oKo 3MiHMBCS
y pesynbTati perynsaTopHUX BignoBiAel Ha CBITOBY
(hiHaHcoBy kpu3y 2007-2008 pp. B €BpPO30Hi. Ane
3MiHW B €eKOHOMILi i perynsaTtopHoOMy cepefoBuLLi
BUCBITIMAN HU3KY HEBUPILLEHUX NUTaHb Yy npobre-
MaTuLj EBPONENCHKOro GaHKIHry, TOMY HEOOXiAHUM €
JOCNIMKEHHA LMX K/THOYOBUX NUTaHb, OCKINIbKN HaBITb
nicns CyTTEBUX PEryNATOPHUX pPedopM MPOAOBXKY-
lTbCA gebatn Npo nogasblii pechopmu, Aki HEOO-
XigHi oA NocuUNeHHs perynaTopHol 6asn €C ans
06MEXEHHS MalibyTHIX pu3KMKiB, NOB'A3aHMX i3 6aH-
KIBCbKOIO CUCTEMOIO.

AHania ocTaHHiX pocnimkeHb i nyo6nikayin.
Y 2010 p. basenbcbknii KOMITET ONy6/liKyBaB TPETHO
Basenbcbky yrogy (Third Basel Accord) [1], ska €
K/IIOYOBUM HOPMATMBHUM [OOKYMEHTOM, CnpsiMoBa-
HVMM Ha MiABULLEHHS AKOCTI YNpaBiHHA pusnkamy Ta
KaniTasiom (hiHaHCOBMX OpraHisauiii. Lieit goKymMeHT
YCTAHOB/IOE HOBI MiHIMaUIbHI BUMOTM [0 Kanitasy,
HOBI MOKa3HMKN NIKBIOHOCTI | «N1€BEPUAX», a TaKoxX
HOBI METOAMKM | NiAX0AM A0 BUMIPHOBAHHA Ta OLiHKM
pu3ukiB. OKpiM TOro, JOKYMEHT YBOAMUTL BislbLL XOp-
CTKi CTaHA4APTU Harnsgy 3a 6aHKIBCbKOK AiSIBHICTHO,
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a TakoxX NiABULLEHI BUMOTU 10 PO3KPUTTA iHCpopmaLii
Ta ynpasniHHA pU3nKamu.

basenbCbkMM  KOMITETOM OyB  pPO3p06AEHUIA
JOCUTb JOKNafHWii kaneHgapHuidi rpacdpik i3 3a3Ha-
YEHHSIM KOHKPETHUX TEPMIHIB MNPUAHATTA KpeauT-
HUMM opraHizauismMmm TMxX um iHWux sumMor basens I
i yacy, BigBeAeHOro Ha X ynpoBamkeHHsA. CrnovaTky
naaHyBanocs, Wo Aeski npaBuia HabepyTb YAHHOCTI
BXe 1 ciuHg 2013 p.

Tak, AupekTnBa agekBatHOCTI kanitany (Capital
Adequacy Directive) [5] — ue eBponelicbka Aupek-
TMBa, fKa CrpsiMoBaHa Ha BCTAHOB/IEHHSA €4MHMUX
BMMOr [0 piBHA Kanitasy K Ans 6aHKiBCbKMX ycTa-
HOB, TakK i 4N HeGaHKIBCbKUX DipM, SiKi 34JiACHIONTb
onepawdji i3 UiHHUMK nanepamu. Lia anpektnBa 6yna
Brnepwe BuaaHa B 1993 p. i nepernaHyTta B 1998 p.
OHoBneHa [impekTBa AOCTaTHOCTI Kanitany noyana
4iaTtn 3 2006 p.

[vpekTuBa 3 perynioBaHHA [OCTaTHOCTI Kani-
Tanly The Capital Requirements Directive (CRD 1V)
6yna cnpsmMoBaHa Ha perysoBaHHs rasysi gpiHaHco-
BUX nocnyr €sponeicbkoro Cotsy, a came BnNpoBa-
[)KEeHHs1 cuctemMmn Harnsagy, sika Bigobpaxae npasunia
Basesnsb Il wLoao BUMiptOBaHHS Kanitasny i cTaHAapTiB
Kanitany.

MonepedHi AMpPeKTMBM  AOCTATHOCTI  Kanitany
(2006/48 i 2006/49) [2; 3] 6y/M 3amMiHEHI HOBUM 3aKO-
HoJaBuMM nakeToMm, Bigomum sk CRD IV. Lle naker,
akuin gie 3 1 ciuHa 2014 p. i cknagaetbesa 3 MNocTa-
HoBM €C Ne 575/2013 [6] Ta Aupektusu 2013/36/
€C [4]. Le TpeTili nakeT nonpaBoOK A0 MNEPBUHHUX
OVPEKTMB Micns ABOX NONepefHix Habopis nonpasok,
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npuiiHATMX Komicieto B 2008 p. (CRD 11) i 2009 (CRD
[l). CRD IV 3amiHnna Aupektusy npo BMMOIU LLOA0
kaniTany (2006/48/€C ta 2006/49/€C) (CRD) HOBOtO
AVPEKTVBOI0 Ta HOPMATUBHUMM akTamu: [IMpekTnBo
CRD IV (2013/36/€C) Ta NM0N0XeHHAM NPO BUMOTU
wopo kanitany (575/2013) (Capital Requirements
Regulation, CRR). OcHoBHa ponb CRD |V nonsirae
y BMNpoBakeHHi B €EC knw4oBUX pedopm bazens
[, y3romkeHux y rpyaHi 2010 p. Jo HUX Hanexarb
nonpaskn A0 BW3HAYEHHS KanitTasy Ta KpeauTHOro
pU3NKY KOHTpareHTa i 3anpoBapkeHHsA koedilieHTa
NiKBIigHOCTI i BMMOT AiKBIgHOCTI. NobanbHa MeTa
LbOro HOBOrO Habopy MpaBw/a NOMArae y 3MiLHEeHHI
CTiliKOCTi 6aHkiBCbKOro cektopa €C, wo6 3po6utn
Moro kpatle B ymMoBax eKOHOMIYHMX MNOTPSICiHb | CTBO-
pUTU HeOoOXigHI yMOBM 6GaHKam Ans hiHaHCyBaHHA
€KOHOMIYHOI aKTUBHOCTI Ta 3pOCTaHHS.

MocTaHOBKa 3aBAaHHA. baHkiBCbka cuctema
YKpaiHu yHKLiOHYE B HENErkux yMmoBax, siki Xxapak-
TEpPU3YTbLCA 3ara/ibHOCBITOBOK (NIHAHCOBOK KpW-
3010, WO BM/IMHYNa Ha E€KOHOMIKY KpaiHu CYyTTEBO
CUMbHILLIE, HXX B iHLLIMX KpalHaXx. AK CBig4YnTb A0CBIA,
KpaiH €C, yTiIEHHS Cy4acHUX pekomeHgauiii 6aH-
KIBCbKOTO pery/siloBaHHA € [AOCWUTb CKAagHUM Ta
BUTpPATHMM MPOLECOoM, ase Yy LifiIoMy NoninwweHHs
METOZIB ynpaB/iHHA Ta BUMIPIOBAHHA PU3KKIB
3abe3neyye 6iNbll KOHKYPEHTHE none AisfbHOCTI
6aHKiB, a TakoX MigBuLLYE POSib PUHKOBOI AUCUU-
naiHn. OTXXe, OCHOBHUM 3aBAaHHSAM cTaTTi € 4OCHi-
[DKEHHS Cy4acHOro JocCBigy peryntoBaHHs 6aHKiB B
yMOBax CBITOBOI KpU3Mu.

Buknag OCHOBHOro marepiany AoCigXKeHHs.
OcHoBOI 6aHKIBCbKOT cucTeMu ITanii € 3akoH npo
6aHKIBCbKY AifNbHICTb 1936 p., AKMiA odpiLiiiHO BU3HaE
KPeOUTHY LiSNbHICTb AEN03UTHUX YCTaHOB SK Aep-
XaBHi nocnyru. MNpouec nibepanisauii posnoyascs B
ITanii B cepenuHi 1980-x pokiB i CyTTEBO BMN/INHYB Ha
LWMPOKY Aeperynsauilo Ta rapMoHi3auito pesynsraTis
Ha piBHI EC, L0 3aBepLUMIOCA NPUAHATTAM HOBOIO
6aHkiBCbKoro npaea B 1993 p., sike Aj€ i CbOrogHi i
siKe, Mo CyTi, Aan0 3Mory 6aHkam AifTh sk hipmu, LWo
nigararoTb NPyAEHUINHOMY Harnsay.

B Itanii ogHMM 3 OCHOBHWX €/1IeMEeHTIB Tak 3Ba-
HOT «Mmepexi 6e3nekn» TpaguuiiHO € rapaHTia Ha
[enosut. ®oHA MiXO6aHKIBCbKMX Aeno3uTiB, 3acHo-
BaHWii y 1987 p. 9K 4OGPOBINIbHUIA KOHCOPLiYM, HUHI
€ 0OO0B'A3KOBMM KOHCOpLIyMOM NPMBAaTHOIO npasa
cepep, 6nm3bko 300 6aHKiB, BU3HaHUX BaHkom ITa-
nii. MNpoTe y uiii ranysi HalioHabHI XapakTepUCTUKN
MOBVHHI Bignosigatn HoBili AunpektuBi €C wWoao
pechopmyBaHHA NpaBu CXeEM rapaHTyBaHHA BKa-
4iB. 13 uboro nornsgy Itania mana HoBaTOpPCbKWMiA
nigxig, nepeadavnBLUN KOHKPETHI KPU30BI Ta A0KpK-
30Bi 3aC06M NPaBOBOr0 3axUCTy 3 4Yacy NPUAHATTA
3akoHy npo 6aHKiBCbKy AifnbHICTL 1936-1938 pp.,
SIKNMn ByB OHOBMEHMIA Ta 06'egHaHMIA y KoHconigoBsa-
Huii 3aKOH NpPo 6aHKIBCbKY AisnbHICTL Consolidated
Law on Banking (CLB) 1993 p. Lei nigxig € HaBiTb

6iNlbLL 3HAYHMM MOPIBHSAHO i3 3akOHOZaBCTBOM EC,
yui 3axoau LWoAo 3anobiraHHA GaHkpyTCcTBaM Ta iX
yNpaBniHHKO HellogaBHO Gynu nNepernsiHyTi i nocu-
NeHi WNAXOM yBe[eHHA [HCTPYMEHTIB YTpyYaHHsS,
BXE BiJlOMUX Ta 3aCTOCOBaHUX.

Tak, Ha OyMKY aHasliTUKIB, 3axXuUCT 3aolla/XeHb
i noB'A3aHi 3 HUM 36epexeHHs CcTabisIbHOCTI BCiel
(hiHAHCOBOT CUCTEMM SIK CYCMiNIbHWIA iHTEPEC € 4ac-
TUHOK MpPaBoBOiI Tpagmuii ITanii, a 3 1948 p. Takox
€ KOHCTUTYLAHOK LIIHHICTIO, BCTAHOB/IEHOMO CT. 47.9.
Takum UYMHOM, CTPYKTypa BperysitoBaHHs KpU30BUX
cuTyalili 3aBXamn 6yna 4acTUHOH iTanincbKol 6aHKiB-
CbKOi CMCTEMU, @ MeXaHi3M, HapeLuTi BCTaAHOB/EHWI
CLB, BuABMB CBOIO e(DEKTUBHICTb MPOTATOM OCTaH-
HiX hiHAHCOBWX NOTPSICIHbL A0 TOrO, L0 AEsiKi iIHCTpY-
MEHTU po3rnagaTeca €C ANA NPUAHATTA Ha PiBHI
npocpcninok Itanii. Takum 4MHOM, 3a [A0OMNOMOrOH0
CBOET KOHCO/iA0BaAHOT cnewiasibHoT pe3ostouii iTaiii-
CbKy MOZeNnb MOXHa BBaXaTu nonepegHvkom bara-
TbOX 3arpornoHOBaHUX PIlEHb Ha MiXHapogHOMY
piBHi. Kpim TOro, ue 6yna etanoHHa Mogenb A/1A
GaraTbOx KpaiH, SKi 6axatoTb NPUIAHATA ab0 3MIHUTH
BNACHI CUCTEMU YNpaBiHHA KPU30BUMU CUTYaLLIAMMU.
ITanificbka cuctema € OfHier0 3 HebaraTbox NPaBOBUX
cucTeM, Wo 3abe3nedytoTb creLjiasibHe perynioBaHHs
KpW3 6aHKIBCbKUX rpyn.

OCHOBHI 0CO6MBOCTI iTaNiicbkol cUCTeEMU ynpas-
NiHHA  KPM30BMMMW  CUTyaUissMK:  NPOINaKTUYHNI
HarnagoBWiA Nigxig, Wwo gae 3mMory paHHbOMY BUSIB-
NIEHHI0 BaHKIBCbKMX MPOGNEM; PEXUM BUPILLEHHS,
KM nepepbavae npoueaypu pecTpykTypusauii 1a
nikeBigauyii 6aHKiB; KOHLEHTpaLisi NOBHOBaXKEHb, LLIO
Jae 3mory BiAMOBIAa/IbHOMY OpraHy MnpoOTUCTOATK
CKNagHUM cuUTyauisiM Ans AOCATHEHHST CTabifibHOCTI
Ta epeKTUBHOCTI (DiIHAHCOBOT CUCTEMM; 3aKOHOAaB-
UMl pexum npoueayp YPErynBaHHA Kpus, SKWi
perynioetTbca afMiHictpatusHuMm npasoM. OTxe,
po/ib Hars40BOr0 OpraHy € HaBaK/IMBILLOKW B iTa-
NiACbKiN cucTemi, Ae 3aBOaHHS 3 yperynoBaHHs Kpr3
IHTErpyloTbCA 3 HarnAg0BOK AiA/bHICTIO, TOOTO AK
dyHKUT Harnsay, Tak i ynpasniHHA KPU30BMMUY CUTYa-
Lismu npusHavarotecs CLB gna baHky Itanii.

MnaTkHa Kpu3a Ta NiK LbOro ABuwa, Ak 6ynu
pocsarHyTi B 2013 p., a Takox y 2014 p., 3a gaHuMu
ECB (ECB Asset Quality Review) 6ynv 3ymMOB/eHi
HEe3a0BINbHOK e(EeKTUBHICTIO EKOHOMIkM. TprBana
Kpu3a, Aka 3 2007 p. TOpKHyacs (piHaHCOBUX CUCTEM
Ta peasibHUX eKOHOMIKa, Npu3Bena, cepep, iHworo, A0
BE/INKOI KiSIbKOCTI HEMOBEPHEHNX KpeauTiB y 6anaH-
cax €BpoOMeincbknx 6aHkiB, 30KpeMa iTasliACbKNX
6aHKiB. BbaHkKiBCbka cucTema y UisioMy BignoBigae
BMMOram Loao kanitany, ane B KiHUi 2014 p. Kinb-
KICTb Takux KpeauTis cTaHoBUTL 350 MApA. €BPO, LU0
B YOTVPU pasu BULLE EBPOMNENCHKOr0 CepesHbOro.

B ymoBax ycknagHEHHs u4epe3 TpuBaluy eko-
HOMIYHY Kpu3y iTaniiicbka Mofeslb BperytoBaHHs
i BUpILUEHHA KPU30BMX CUTyaLili AOMOMOrna YHuK-
HYTW TPYOHOLB, 3 AKUMU CTUKAKOTLCS MOCEPESHUKN,
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CNpUSOYN, TakMM YMHOM, CUCTEMHI CTabinNbHOCTI
Ta BMNEBHEHOCTI BKNaAHWKIB Yy GaHKIBCbKii CMCTEMI.
Pa3om i3 TMM A0CBiA4 NOAOMAHHA KPWU30BUX SIBULL
Ta 3arasibHa niarotoBka 6GaHKIBCbKOI cuctemu Itanii
BM/IVHY/IM Ha (DOpPMYBaHHS 3arasibHOT KOHUenLii 6aH-
KIBCbKOTIO perynioBaHHs Ta Harnisay, sika OpieHTYeTbCA
Ha cyyacHi cTaHAapTu Ta NpakTuKK ByXrantepcbKoro
006Ky, onogaTKyBaHHsI, SIKi MOBWHHI MaTu BUCOKWIA
CTyniHb rapMmoHi3auii Ha esponeiicbkomy piBHi. EBA
po3pobuna e€auHi ctaHpgaptTu Harnsgy (SSM) ans
BpaxyBaHHS1 3HAYHMX HauUiOHa/IbHUX BIAMIHHOCTEWN
i3 nornsgy PerynsatopHoi Ta OyxrasiTepcbKol npak-
TUKN LWOA0 Kiacuduikayii KpeauTiB MK BUKOHaBLSAMU
Ta PI3HUMKU KaTeropiamun, KOpuUryBaHHA BapToCTi Ta
PO3KPUTTS iHGhopMaLii NPO HEMOBEPHEHI KpeauTw.
CyyacHa pedpopma 6aHKIBCbKOT cucTtemMu ITanii 3mi-
HWUNa KiflbKa NosoXeHb, BKYEHUX A0 BaHKiBCbKOro
3aKkoHy 1993 p., WO € OCHOBHWM CTOBMNOM pPEerysnio-
BaHHSA CyyacHOI iTaniicbKoi 6aHKIBCbKOI cuctemu. Lis
pechopmMa cnpsiMmoBaHa Ha NOCUMNEHHST CMPOMOXXHOCTI
KoonepavujiiH1x GaHKiB NpouBiTaTU Ha LWBWUAKO3MIH-
HOMY GaHKIBCbKOMY PUHKY LLSIAXOM 3arpoBafKeHHS
HOBOI CUCTEMM PEry/i0BaHHA Ta Harfisgy Ha OCHOBI
BMCOKUX BUMOT [0 Kanitany, CyBOporo nepiognyHoro
XapakTepy npoBefeHHs cTpec-TecTiB. Cuctema, B
AKil gie baHk Itanii, € HacnigkoMm HabpaHHSA YAHHOCTI
€QMHOro MexaHiamy Harnsgy (SSM) Ta 3akoHogaB4ol
iMnnemeHTauii B Itanii Aupextuen 2013/36/€C (CRD
I\V). BogHouac perynstopHe BTpy4YaHHs BaHky Itanii
B 3aKOHOAaBYy 6a3y, BU3Ha4YeHy 6aHKIBCbKOI KPU30H0
Ha €eBpOMEencbKOMY piBHi, BigOyBaeTbCA Ha NiAcTaBsi
European Directive on the recovery and resolution
of banks [7]. Micna HegaBHLOT hiHaHCOBOI Kpu3n €C
NPUIAHAB HN3KY 3aX0AiB LWOoA0 rapMoHi3aLil Ta BAOCKO-
Ha/IEHHS IHCTPYMEHTIB A5 MOA0MAHHS GaHKIBCbKMX
KpU3 y CBOIX KpaiHax-uneHax. HaujioHanbHa Monesb
Ta i 0CcO6/MMBOCTI MOBMHHI aganTyBaTuCcs A0 HOBOI
Ovpektnen €C WOA0 BigHOBNEHHA Ta BUPILUEHHSA
npobnem, sika 3anpoBamkye B YCixX KpaiHax €C rap-
MOHI30BaHWUIi PeXum BUpILLEHHS GaHKIBCbKMX KpW3.
Taka rapMoHi3aLis TakoX Mae Be/IMKe 3HaYeHHs 41
HanexHoro yHKLUioHyBaHHA MexaHi3My €MHOT pe3o-
nouiil Ta gNA KoopAmHaLil KpU3mn 3a yyacTio nocepes-
HUKIB, SIKi MpauoloTh y KpaiHax, Lo He € YneHamn EC

KpaiHn €C Manu nepeBecTu MNOSOXKEHHA Liel
OVPEKTMBN [0 HauioHa/IbHOro 3akoHoAaBCcTBa [0
31 rpygHsa 2014 p. Bci BOHM nosigomMunun npo cBoi
3axou WOAO0 nepeHeceHHs. 3rigHo 3 pedopMolo,
BaHk ITanii — ue BTOpWMHHA flaHKa perysoBaHHSA,
OCKifIbKM 34i/iCHIOE 3ax0Au, WO AalTb 3MOTY LM
6aHkam aganTyBaTuCcs A0 HOBOI pedhopMu NPOTAroM
18 wmicsauis. PosnopsamkeHHa 6aHKy BifbyBaeTbCcA
TOZi, KON OpraHv BNaan BU3HavatoTh, L0 6aHK, SKuii
He npaule, He MOXe MPOWTM 3BM4aliHi npouenypu
GaHKpyTCTBa, He MocAralyM Ha CycnifibHi iHTepecu
Ta BUKIMKaoun (hiHaHCOBY HECTabINbHICTb.

Llo6 opraHizyBaTh ynpas/iiHHA TakuMm 6GaHKOM,
3rigHO 3 UMM [OOKYMEHTOM, Chif A0TpMMyBaTucA
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Takux fiii: 3abesneunt 6e3nepepBHICTb KPUTUYHMX
hyHKUiA GaHKy, nigTpMMyBaTn (hiHAHCOBY CTabisib-
HICTb, BiHOBUTU XNUTTE3AATHICTb YCbOr0 GaHKy.

Micna iHaHCOBOT CYBEPEHHOT KPU3W HU3Ka
KpaiH-u/eHiB, SKi paHille NpoBoAUNN 3BUYaliHi Npo-
ueaypu 6aHKpyTCTBa, Bupiwuia Ha itaniicbkomy
npvknagi 3acTocoByBaTM 3ax04M Ha HauioHaNb-
HOMY pIiBHi ANns 3a6e3neyeHHst cTabilbHOCTI CBOIX
(PiHAHCOBUX PUHKIB Ta BCTAHOB/MEHHS chneLjiasibHUX
npasun gasi 6aHkiB Ta iHBECTULIMHMX KOMNaHii. Llie
6y/10 BUK/IMKAHO TUM, L0 NonepeaHe BTpyvaHHsa €C
LoA0 ynpaBniHHA Kpu3amMu Mano Ha MeTi 3abesne-
YNTN B3aEMHE BU3HAHHS, HE Y3ro[Kyoun pi3Hi HaLli-
OHas1bHi NOTOXKEHHS.

MpoTe Kpu3a AgoBena, WO 3HaYHi TPYAHOLL, SiKi
NnoB'A3aHi 3 ePeKTUBHUM BUPILLEHHAM MPOBAEMHUX
GaHKiB, SiKi npauoBann B GiNblU HiX OAHI AepxaB.i-
UfieHi, MOACHIOTBLCA PISHULEK MDK LUMW PI3HMU
iHCTpyMeHTamMmn. OCKiNbKn doparMeHTauis Ta Heedek-
TMBHICTb GaHKIBCbKUX Ta (oiHaHcoBuX nocnyr €C
MOXYTb 3aBAaTW LUKOAW €OMHOMY PUHKY Ta norip-
LUNTK MOro nepesaru Ans cnoxusadis, iHBECTOPIB Ta
6i3Hecy, hiHaHCcOoBOI iHTerpadii €C Ta B3aEMO3B'A3KY
MK yCcTaHOBaMu, TO NMOBWHHI BYTW CTBOPEHI 3arasibHi
pamku NOBHOBaXKEHb Ta NpaBusia BTpyYaHHS.

BUCHOBKM 3 nNpPOBEAEHOr0 AOCHiMKEHHS.
Kpokom Ha wWnsixy A0 NOTOYHMX pediopm 6GaHKiB-
CbKOro perynioBaHHA cTasla HeobxigHiCTb nocu-
NIEHHs1 MexaHi3MiB ynpaBniHHA KPU30BUMMW CUTYya-
LisMn Ha piBHI €EC AN 3MEHLUEHHS MOTEHLHOro
BM/IMBY HeBAaY, MiHIMI3ylouM pi3Hi  HaUiOHaUTbHI
niaxoaM Ha KOpUCTb rapMOHi3auil 3akoHo4aBCTBa.
[ns uporo 3akoHogaBunin opraH €C yxBanvB ABa
HOopMaTMBHUX akTu: OupektmnBa 2014/59/€C (Bank
Recovery and Resolution (BRRD) Ta NonoxeHHs No.
806/2014 «[IMpo CTBOPEHHSA EAMHUX NPaBU Ta EANHOT
npoueaypv BUPILLEHHS NPO6/1eM KpeaUTHNX YCTaHOB
Ta OKpPeMuX iHBECTULiiHNX oipM y pamMKax mexa-
Hi3MYy €QUHOT pe3ontouil Ta DoHAY €ANHOT Pe30/oLIT»
(Single Resolution Mechanism (SRM) and a Single
Resolution Fund (SRF)). O6ngsa iHCTpyMeHTn 6a3y-
HOTbCA Ha TpudhasHOMy NiAX0A4 A0 ynpaBniHHA GaH-
KIBCbKUMW Kpu3amu, sikuid 6yB nputamaHHuii Itanii
 paHiwe (nigrotoBka i NpoduinakTuka, paHHE BTPY-
YaHHSA, pe3osoLis).

LLnpoki noBHOBaXeHHs, HagaHi €LIb, NoBWHHI
MaTtu 3MOry 3asyyatu Gisiblie pecypciB, HiX Oinb-
WICTb BITYN3HAHUX PErYNATOPIB, O4HAK LA cucTema
€ CKNagHow i, MMOBIPHO, MOXe 3ITKHYTUCHA 3 Bax-
KM nepiogom CTaHOBNEHHA. Ha npaktuui ue 6yayTb
Harnagadi, ki KepyloTb NOBCAKAEHHUM Harns4oM 3a
KpeauTHMMMK yCTaHOBaMu, SKi BU3HAYaTUMYTb YCMiX
LMX MexaHi3aMiB Ta iX BUKOHaHHSA, TOMY pPO/ib BaHky
ITanii 3anuwarMmMeTbca BupillanbHo nopsag 3 ELB.
B ITanii Ta B ycbomy €Bponeiicbkomy Coto3i e ayxe
Garato poboTK, o6 KOHKPETHO CTBOPUTK HOBY CTa-
6isIbHY (hiHAHCOBY CUCTEMY; Lie, O4EBULHO, He NuLle
NUTaHHSA 3aKOHOAAaBCTBA Ta PerystoBaHHs, a i Takox,



B EKOHOMIKA TA YIPABJIIHHA M AMPUEMCTBAMUN

MOX/IMBO, Ginblle NUTaHHA NPO CTaB/IEHHSA Ta MEH-
TaniTer. 13 UbOro mornagy NpuHaimHi ITania Bxe Ha
KpoK nonepeay.

BIBNIOrPA®IYHNIA CRIUCOK:

1. basenbCbkuii KOMITET 6aHKIBCbKOrO Harnsgy,
TpeTs 6a3enbcbka yroga. URL: http://www. bis.org.

2. Directives 2006/48/EC of the European
Parliament and of the Council of 14 June 2006 on the
capital adequacy investment firms and credit institutions /
The European Parliament and the Council. 2006. URL:
ec.europa.eu/finance/bank/regcapital/index_en.htm.

3. Directives 2006/49/EC of the European
Parliament and the Council. The capital adeqvacy of
investment firms and credit institutions / The European
Parliament and the Council. 2006. URL: www:eur-lex.
europa.eu.

4. Directive 2013/36/EU on access to the activity of
credit institutions and the prudential supervision of credit
institutions and investment firms (CRD 1V) / The European
Parliament and the Council. URL: ec.europa.eu/finance/
bank/regcapital/legislation-in-force/index_en.htm.

5. Directive 93/6/EEC of 15 March 1993 on the
capital adequacy of investments firms and credit
institutions / The European Parliament and the Council.
2006. URL: ec.europa.euffinance/bank/regcapital/
legislation-in-force/index_en.htm.

6. Regulation (EU) Ne 575/2013 on prudential
requirements for credit institutions and investment firms
(CRR) / The European Parliament and the Council.
2006. URL: ec.europa.euffinance/bank/regcapital/
legislation-in-force/index_en.htm/.

7. Directive 2014/59/EU of the European
Parliament and of the Council of 15 May 2014
establishing a framework for the recovery and
resolution of credit institutions and investment firms /
The European Parliament and the Council. 2006. URL:
ec.europa.eu/finance/bank/regcapital/legislation-in-
force/index_en.htm.

REFERENSES:

1.Bazelskyi komitet bankivskoho nahliadu, Tretia
bazelska uhoda (Third Basel Accord). [Elektronnyi
resurs]. — Rezhym dostupu: http://www. bis.org.

2. Directives 2006/48/EC of the European Parliament
and of the Council of 14 June 2006 on the capital
adequacy investment firms and credit institutions.
[Elektronnyi resurs]/The European Parliament and the
Council. -2006. — Rezhym dostupu resursu:ec.europa.
eu/finance/bank/regcapital/index_en.htm.

3. Directives 2006/49/EC of the European Parliament
and the Council. The capital adegvacy of investment
firms and credit institutions [Elektronnyi resurs] / The
European Parliament and the Council. — 2006. — Rezhym
dostupu do resursu: www:eur-lex.europa.eu.

4. Directive 2013/36/EU on access to the activity of
credit institutions and the prudential supervision of credit
institutions and investment firms (CRD |V) [Elektronnyi
resurs)/The European Parliament and the Council.
-2006. — Rezhym dostupu resursu:ec.europa.eu/finance/
bank/regcapital/legislation-in-force/index_en.htm.

5. Directive 93/6/EEC of 15 March 1993 on the capital
adequacy of investments firms and credit institutions.
[Elektronnyi resurs])/The European Parliament and
the Council. -2006. — Rezhym dostupu do resursu:ec.
europa.eu/finance/bank/regcapital/legislation-in-force/
index_en.htm.

6. Regulation (EU) #575/2013 on prudential
requirements for credit institutions and investment firms
(CRR). [Elektronnyi resurs])/The European Parliament
and the Council. -2006. — Rezhym dostupu resursu:ec.
europa.eu/finance/bank/regcapital/legislation-in-force/
index_en.htm/

7.Directive 2014/59/EU of the European Parliament
and of the Council of 15 May 2014 establishing a
framework for the recovery and resolution of credit
institutions and investment firms [Electronic Resource]/
The European Parliament and the Council. -2006.
Available  from:ec.europa.eu/finance/bank/regcapital/
legislation-in-force/index_en.htm.

Pavliuk 0.0.

Candidate of Economic Sciences, Associate Professor
Doctoral Student at Department of International Finance
Kyiv National Economic University named after V. Hetman

THE ESSENTIAL FEATURES OF ITALY’'S BANKING REGULATION

The global financial and sovereign debt crises have severely affected the performance of Italian banks that
have suffered low margins, rising regulatory costs, weak loan demand, and the high cost of credit. Besides,
the global financial and sovereign debt crises have caused and exacerbated several aspects of the Italian
banking system. The crises have led to a sharp rise in NPLs, whose incidence has increased to record levels
compared with European counterparts. The Italian special discipline for bank and banking group crisis is pro-
vided for by title IV, Chapters 1 and 2 of the CLB and is basically constituted by two intervention procedures:
Special Administration (SA) and Compulsory Administrative Liquidation (CAL). The main features of the Italian
crisis management system are: (1) a preventive supervisory approach which enables early detection of bank
problems; (2) a resolution regime, which provides procedures for banking restructuring and liquidation; (3) the
concentration of powers, which allows the authority in charge to confront complex situations in order to pur-
sue the stability and the efficiency of the financial system; (4) the legislative regime of the crisis management
procedures, which is governed by administrative law. After the financial and sovereign crisis, a number of the
Member States, which previously disciplined bank failures through normal insolvency proceedings, followed,
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among others, the Italian example, adopting measures at a national level to ensure the stability of their finan-
cial markets and establishing specific rules for banks and investment companies. The EU legislator adopted
two complementary pieces of legislation: (1) Directive 2014/59/EU on Bank Recovery and Resolution (BRRD)
and (2) Regulation No. 806/2014 establishing uniform rules and a uniform procedure for the resolution of credit
institutions and certain investment firms in the framework of a Single Resolution Mechanism (SRM) and a
Single Resolution Fund (SRF).

The new regulatory approach in Italy’s banking system, based on a revised system of rules and incentives,
enables more effective pursuit of the objectives of prudential supervision. The framework consists of a modular
system of rules for calculating capital requirements that incorporates the best practices developed by banks in
risk management methodologies, the regulatory framework strengthens the link between capital requirements
and organizational aspects, exploiting synergies in the management of banks and in supervisory assessments

and actions.

EPEKTUBHICTb BUKOPUCTAHHA PECYPCHOI'O NMOTEHLWIANTY
B CYHACHOMY ArPAPHOMY NMIANMPUEMCTBI

EFFECTIVE USE OF RESOURCE POTENTIAL
IN THE MODERN AGRICULTURAL ENTERPRISE

YJIK 332.33:631.11(477.53)

Morpe6Hsik /.M.

acnipaHT kadefpy EKOHOMIKM
nignprvemcTaa

MonTaBCbka fepxaBHa arpapHa akagemis

PeghopmyBaHHs azpapHO20 cekmopa eKOHOMIKU
YKpalHu ma cmBsopeHHs1 HOBUX OpaaHi3ayitiHo-
npasosux GhopM 20Cr00aptoBaHHsT He2amusHO
BI/IUHY/IU Ha MOKa3HUKU PO3BUMKY Ci/lbCbKO-
20CrodapcbKuX  MionpuemMecms, 0Cob/IUBO  Ha
3abesnedeHHss  pecypcamu. Cmammio  npu-
CBAYEHO akmyasibHUM MUMAaHHSM opaaHisayii
eheKmuBHO20 36a/1aHCOBAHO20 BUKOPUCMAHHSI
pEecypcHo20 romeHyiany 8 OepxasHOMY [io-
npuemcmsi «/jocnioHe 2ocrnodapcmso iMeHi 9
CiyHsi»  Xopo/ibCbko20o palioHy [1o1maschKoi
o6/1acmi. MpoaHasnizosaHo piseHb i MEHOEHUio
3abe3neyeHocmi  azpapHo20  nidnpuemMcemsa
BUPOBHUYUMU pecypcamu, @ MmakoX eKOHOMIYHY
ehekmusHiCmb  BUKOPUCMAHHST  PeCcYpPCHO20
romeHyjasty 8 Cy4acHoOMy a2papHomy nionpuem-
cmai lNosimasceKoi obriacmi.

KntoyoBi cnoBa: 3emsisi, 3eMe/ibHi pecypcu,
pecypcHull  MomeHyias, BUPOBHUYI  pecypcu,
azpapHi nionpuemcmsa.

PechopmupoBaHue a2papHo20 cekmopa 3Ko-
HOMUKU YKpauHbl U cO30aHue HOBbIX Op2aHu-
3aUUOHHO-NPaBoBbIX hopM  xo3siticmBosaHus!
He2amuBsHO MOB/US/IU Ha NoKasamesiu passu-
musi - cenbekoxossiticmseHHbIx  npednpusimul,
0cobeHHO Ha obecrieyeHue pecypcamu. Cma-
Mmbs OCBAWEHa akmya/lbHbIM B0MPOCcaM opaa-
Hu3ayuu aghghekmusHo20 cbasiaHcupoBaHHO20
UCrosib308aHUsi  PECYPCHO20 MomeHyuana B8

2ocyOapcmseHHoM npedrnpusimuu «OnbImHoe
xo3saticmso umeHu 9 SIHBaps» X0po/bCKo20
patioHa NMonmasckol ob6/1acmu. lNpoaHau3upo-
BaHbl YPOBEHb U MEeHOEHYUsI obecrieyeHHoCmU
aspapHo20  npeonpusmusi - MPoU3B0OCMBEH-
HbIMU pecypcamu, a makxe 3KOHOMUYeckasi
3hchekmuBHOCMb UCIO/Ib30BaHUST PECYPCHO20
romeHyuasa 8 COBPEMEHHOM a2papHOM rped-
npusmuu Moimasckoli obsiacmu.

KnioueBble crnoBa:  3em/isl,  3eMe/lbHble
pecypchbl, pecypcHbIl nomeHyuas, npoussod-
CMBEHHbIE PECYPChI, a2PapHbIe Mpednpusmust.

Reforming the agrarian sector of the Ukrainian
economy and creating new forms of business
entities negatively affected the indicators of agri-
cultural enterprises’ development, especially on
providing resources. The article is devoted to the
relevant issues of organization of effective bal-
anced use of the resource potential in the state
enterprise “Experimental Economy named after
January 9,” Khorol district, Poltava region. The
article analyses the level and tendency of the
agrarian enterprise to be provided with produc-
tive resources. The economic efficiency of using
the resource potential in a modern agrarian
enterprise of the Poltava region is considered.
Key words: land, land resources, resource
potential, production resources, agricultural
enterprises.

MocTtaHOBKa NpoGsieMu. 3eMefibHO-PECYPCHIIA
noteHuian YkpaiHu cnpaBeanIMBO BBaXKaETbCA Mif-
I'PYHTAM HauioHa/IbHOT €KOHOMIKW, NepBMHHUM (a B
Ci/IbCbKOMY roCnogapcTBi — rofOBHUM) hakTOpoMm
BUPOOGHULTBA. CKnagHIiCTb edpeKTUBHOCTI BUKOpUC-
TaHHSA PEecypCHOro MoTeHUiany CifbCbKOro rocno-
JapcTBa nonsira€ y TOMy, LIO BCi Or0 enemMeHTu
(PYHKLIOHYOTb OLHOYACHO | B CYKYMHOCTI, OCKi/lbKU
Nunwe B CYKYMHOCTI Ta B CKNagHUX AWHaMIYHMX

‘L) Bunyck 16. 2018

B3aEMO3B’AA3KaxX BOHW CTaHOB/ATb MOTEHUian nig-
nprvemMcTBa.

AHanis ocTaHHiX pocnigpkeHb i nyonikauii.
3a ymMoB pechopMyBaHHSA BNACHOCTI Ta POPMyBaHHSA
PUHKOBMX BIAHOCUH B YKpaiHi Big pauioHanbHOro
BMKOPUCTaAHHA  3€MeflbHO-PeCYpPCHOro  MnoTeHLiasy
3asiexarb CTPyKTypHa I ekonoriyHa 36asiaHcoBa-
HICTb 3eMeNIbHOr0 (POHAY, LiSIECNPSMOBAaHICTb Oro
BUKOPWUCTaHHSA, BifHOBNEHHA POAIYOCTI ['PYHTIB,



