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KpedumHa koorepauyis YkpaiHu 3Haxooumscsi 8
cmadii chopmyBaHHS1 | 3yMOB/IKOE HEOOXIOHICMb
BUBHEHHST 6a2amopiyHo20 00CBIdy MPOBIOHUX
KpaiH csimy, wo Ha emarli CmaHoB/eHHs1 ¢hop-
MyBasCcsi Ha OCHOBI MPuHYUMiB ghyHOamopis
KpedumHoi kooriepayii — @.B. PalighghaliseHa
ma I Lyneye-Aeniva. Memoro cmammi € y3a-
2a/IbHEHHS1 38y 6KHO20 00CBIOY CIMAHOB/EHHST |
ChyHKUIOHYBaHHS KPeOUMHUX Crii/lok ma O6rpyH-
mysaHHi HanpsiMig tio2o 3acCmocysaHHs1 Y Koore-
pamusHOMy CEKMOpi HaYiOHa/TbHOI eKOHOMIKU.
NposedeHo pempocriekmusHUl aHa/li3 possu-
MKy kpedumHoi' koorepayji, skuli csio4ums, Wo
KpedumHi criiyiku 3ativMasiu OOMIHYHOMI MO3UUIl sIK 8
6aHKIBCLKOMY CEKMOpI, Mak | 8 KPeOUMHO-GhiHaH-
COBOMY MexaHi3Mi 3 06C/1y208YBaHHS1 CiibCbKO20C-
100apCbKUX BUPOOHUKIB. [JOC/IONEHHS OCHOBHUX

meHAeRyitl y disiibHoCMI KpedumHoi koonepauii

KOHCmamyromb  HasiBHICMb  3HaYHOI HedoBipU
00 KPEOUMHUX CrI/IOK y YisloMy ma HasiBHICmHo
a/lbmepHamusHUX | OOXOOHUX HarpsivMKig po3-
MIWEHHS BIIbHUX KOWMIB 3 MOMDK IHWUX ¢hiHaH-
COBUX MOCEPEOHUKIB. Busyuswu €sporelicbkuli

00CBI0  GhyHKUIOHYBaHHST KPeOUmHOi Koornepauji

(Monbuwyj, Benukobpumarii), po3po6/eHo nporio-
3uyii wodo Uoeo adanmauii 0o ymos YkpaiHu ma
po36ydosu crpusim/iuBo20 cepedosuya hyHKUI-
OHYBaHHSs1 BIMYU3HSIHUX KPEOUMHUX CrII/IOK.
KntouoBi cnoBa: kpedumHa criifika, Koorepa-
yisi, MixXHapoOHuUll 00CBIO, HaioHa/lbHa EKOHO-
Mika, ¢hiHaHcoBUU MOCEPEOHUK.

KpedumHasi kooriepayusi YkpauHsl Haxooumcst
B8 cmaduu ¢hopmMuposaHusi U 0bycsosiusaem

HEo0bX00UMOCMb  U3y4eHUsI  MHO20/1IemHe20
onbima s8edywux cmpaH Mupa, Ymo Ha amare
CMaHos/IeHuUsi  (hopMUPOBA/ICS  Ha  OCHOBE
npuHyunos ocHosamesieli kpPedumHol Koo-
nepayuu — ®.B. PalichchalizeHa u I. LLynbye-
Aenuy. Lensto cmambu sisnisiemcsi 06obuje-
Hue 3apybe)Ho20 Orfbima CMmaHoBAeHUs U
(hyHKYUOHUpOBaHUSI  KpeOUMHbIX COK308 U
060CHOBaHUU Hanpas/ieHull e2o NMpuMeHeHusi
B KOOMepamusHOM CeKkmope HayUuOHasIbHOU
9KOHOMUKU.  [poBedeH  pempocrneKmuBHbIU
aHa/iu3 passumusi kpedumHoli Koonepayuu,
Komopbll  cBudemenibcmsyem, 4mo  Kpe-
OumHble COH3bl 3aHuUMasIu  OOMUHUpPYowue
nosuyuu Kak 8 6GaHKOBCKOM cekmope, mak
U 8 KpedumHO-(hUHaHCOBOM MexaHu3me o
06C/1y)KUBAHUK CE/bCKOX035IUCMBEHHBIX MPO-
usgooumenell.  ViccrnedosaHue  OCHOBHbIX
meHdeHyuli 8 OesmesibHoCMu KpeoumHol
Koorepayuu KOHCmamupyom Hasauyue 3Hauqu-
me/ibHO20 HeAoBepUSsT K KPEOUMHbLIM COH3aM
B UE/IOM U Ha/luyueM ajbmepHamusHbIX U
00X00HbIX HanpasaeHuli pasmeweHusi CBo-
600HbIX cpedcms cpedu Opyaux (hUHaHCOBbIX
rnocpedHukos. W3yyus esponelickuli  Ofbim
(hyHKYUOHUPOBaHUSI KpedumHol Koonepayuu
(Monbwu, BenukobpumaHuu), paspabomaHsl
PedsIoXeHUs1 1o e20 adanmayuu K yC108UsIM
YKpauHbl u pazsumusi 6/1a20MpusimHol cpeodb|
GhyHKUUOHUPOBaHUSI  OMEYECMBEHHbIX  Kpe-
OUMHbIX COH308.

KnioueBble cnoBa: kpedumHsblIli Co3, Koore-
payusi, MexoyHapOoOHbIU Orbim, HAYUOHa/IbHas!
9KOHOMUKA, (hUHAHCOBbIU MOCPEGHUK.

Credit cooperation of Ukraine is in the stage of formation and necessitates the study of many years of world leading countries experience, which at the
stage of formation was formed on the basis of the principles of the credit cooperation founders like F.V. Raliffeisen and G. Schulze-Delich. The purpose of
the article is to generalize foreign experience of formation and functioning of credit unions and directions substantiation of its application in the coopera-
tive sector of the national economy. To achieve this goal the following tasks were defined: 1) to conduct a retrospective analysis of the credit cooperation
formation in Ukraine and in the world; 2) to study the main trends and identify important problems in the activities of domestic credit unions at the present
stage of national economy development; 3) to study the European experience of the credit unions operation; 4) to develop ways of adapting the European
experience of credit unions to Ukrainian conditions. Historical analysis of the credit cooperation development shows that credit unions occupied a dominant
position both in the banking sector and in the credit and financial mechanism for servicing agricultural producers. Having examined the main tendencies in
the activity of credit co-operation, it can be noted that there is a significant distrust of credit unions as a whole and the availability of alternative and profit-
able destinations for placement of funds among other financial intermediaries. Having studied the European experience of functioning of credit coopera-
tion of Poland and Great Britain we have developed offers on its adaptation to the Ukraine conditions and the favorable environment development for the
functioning of domestic credit unions, namely: development of the Code of Ethics of the National Financial Services Commission; Organization of technical
and economic modernization of the system of credit unions through the integration of their services through the Ukrposhta network; development of the
service infrastructure of credit unions — the creation of a Guarantee Fund for members of credit unions, the Stabilization Fund, the Mutual Insurance Society,
the cooperative bank; raising social trust through public relations and relations with society through the creation of an educational center and cooperation
with higher education institutions in all regions of the country.

Key words: credit union, cooperation, international experience, national economy, financial intermediary.

MoctaHoBKa npoGnemu. baraTtopiyHuii gocBig
KOONepaTnBHOTO Pyxy MEPEKOHNINBO CBIAYUTHL MpPO
Te, WO Ha PUHKY (hiHaHCOBMX Nocnyr 6iNbLIOCTi KpaiH
CBITY uiflbHE Micue nocigae kpeauMTHa Koonepadjs,
TPagULUIRHMM CErMeHTaMn SKOi € KpeauTHI CMifKu
Ta KoonepaTusBHi 6aHkn. MpoTe, oCTaHHI PYHKLIOHY-
I0Tb NEPEBaXHO Yy KpaiHax €Bponeicbkoro Cor3y.
Y BITYM3HAHOMY KOOMNEpPaTMBHOMY CEKTOPi E€KOHO-
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MiKW KpeauTHa Koonepauis npeacrasfieHa noku Lo
BUK/TIOYHO KPEeAUTHUMMK Crinkamu. IX nonynspHicTs
cepef NepeciyHoro HaceneHHs MOACHIETLCA AeMO-
KPaTUYHICTIO Ta €e/laCTMYHICTIO OLLaAHO-NO3NKOBOT
NONITUKK, LLO POPMYETLCA YSleHaMKW BflIaCHUKaMU, AKi
0[HOYACHO € i KopucTyBa4amm HeoOXigHMX M hiHaH-
coBuMx nocnyr. Pazom 3 TM KpeguTHa koonepawuis
YKpaiHu Bce Le 3HaxoauTbea B cTagii hopMyBaHHA



m [POLWI, ®IHAHCW | KPEAUT

i 3yMOB/IOE HEOOXIOHICTb BUBYEHHS GaraTopiyHOro
[0CBiZly NPOBIAHUX KPaAiH CBITY, L0 Ha eTani CTaHOB-
NeHHs1 oopMyBaBCS Ha OCHOBI NpPUHLUMMIB oyHAATO-
piB KpeauTHOI koonepavii — ®. B. PaiiddalizeHa Ta
I. Wynbue-Aeniva.

AHani3 ocTaHHIX gocnifpkeHb Ta nyo6nikauii.
TeopeTnyHol Ta METOAOMOrYHOK 6a3o  [ochi-
[KEHHs1 Mpo6nemM (PyHKLIOHYBaHHS Ta [AepXXaBHOro
perynioBaHHA AisSIbHOCTI BITYU3HAHUX Ta 3apyOiKHUX
KpeauTHUX cninok ctanu npaui ®.B. PaiiddalizeHa,
I.T. Cmita, ®.I. Wynbue-Aeniva, a Takox pesynsratu
[OCTiIKEHb CYy4YaCHUX YKPATHCbKNX YUYEHUX TakmX, SK
N.l. babugopwny, B.B. MNHuapeHko, C.O. agkoro,
B.B. bkeBcbkoro, O.tO. JluteuH, A.O. MaHTanenmo-
HeHKo, A.A. lNoxap.

Y cyuvacHili BITUM3HAHIA E€KOHOMIUHIA niTepartypi
BifICYTHI KOMMNEKCHI po6OTW, MPUCBSAYEHI BAOCKO-
HaNeHH (OYHKLIOHYBaHHA KpeaouTHOI  Koornepa-
Uil Ha OCHOBI iMNAeMeHTaUil 3apybiKHOro AOCBiay.
Lle BM3HAuyae akTyasibHICTb 0OpaHOi TeMU i Heob-
XiZAHICTb NoAasibLUNX HAYKOBUX AOCNIIKEHb Y LbOMY
HanpsMKy.

MocTtaHoBKa 3aBgaHHA. MeTa [O0ChiAXKEHHSA
nonsira€ B y3arasibHEHHi 3apyb6ixHOro Agoceigy cTta-
HOBJ/IEHHA | (PYHKLIOHYBaHHA KpeauUTHUX Chifiok Ta
06r'pyHTYBaHHi HanpsMiB i0r0 3acTOCyBaHHS Yy KOO-
nepaTtMBHOMY CEKTOPI HaLiOHa/TbHOT EKOHOMIKM.

[na nocarHeHHs noctas/ieHoi MeTy By BU3HAYEHI
Taki TEOPETUYHI | NPaKTUYHI 3aBAAHHS AOC/IIIKEHHS:

1) npoBecTn PETPOCMEKTMBHWI aHasi3 CTaHOB-
NeHHA KpeAWTHOT koonepadii B YkpaiHi Ta CBiTi;

2) [0CNiANTY OCHOBHI TEHAEHLUIT Ta BUSIBUTY BaX-
NuBi Npo6eMn y AiANbHOCTI BITYUSHAHUX KPeAUTHUX
CMIJIOK Ha cy4yacHOMY eTari po3BUTKY HaLiOHaIbHOT
€KOHOMIKM;

3) BMBUATM €BpONENCLKNIA A0CBIg  (OYHKLIOHY-
BaHHS KPeAMTHUX CMINOK;

4) po3pobuTn LWIISAXM aganTtauii  eBponelricbkoro
[0CBIAY AisSiNTbHOCTI KpeAUTHUX CMISIOK A0 YMOB YKpaiHu.

Buknag OCHOBHOro martepiasly AOCAiIKEeHHS.
KpegutHa koonepauisi — ogHa 3 HaicTapilumnx ray-
3eil koonepaTyMBHOIO pyxy. 3a [O0Bry iCTOpil0 CBOro
po3BUTKY B 6araTbOx KpaiHax CBiTY BOHa NepeTBo-
punacs y [OOCWUTb BMNMBOBUI CEKTOP KPeaUTHO-
(hiHaHCOBOI CUCTEMU, SIKA MaE PO3BUMHEHY Mepexy
KpeauMTHO-OWagHMX | po3paxyHKoBO-(hiHAHCOBMX
opraHisauin — 6aHkiB, kKac B3aeMOLONOMOT, KpeauT-
HMX CMIMOK, iHLWMX OpraHi3aLili Ta ycTaHOB MiCLLEBOrO,
perioHanbHOrOo i LeHTPasibHOro PiBHIB.

lMoyaToK MacoBOro PO3BUTKY CisibCbKorocnogap-
CbKMX | KpeauUTHUX KoonepaTuBiB BiAHOCUTbLCA A0
nepiogy 50-60-x pokiB XIX cT. y HiMeyuuHi, Aky no
npaBy BBaXalTb OaTbKIBLLMHOK KPeauTHUX Koore-
patuBiB. KpeauTHa Koonepawis iCTOpU4YHO BUHMKNA
y ABOxX hopmax. BignosigHo 6yno i ABa TUNK Kpe-
ONTHUX KoonepaTtuBiB: KpeAauTHI ToBapucTea Paiid-
(haiizeHa Ta owwagHo-No3nKoBi ToBapucTea LUynbue-
[Oeniva [2, c. 77-78].

loes piHaHCOBOrO KoomepaTuBy, SKUIA CAYXUTb
Ti/IbKM CBOTM BK/1agHUKaM, HanexuTs Opigpixy Paiid-
(hainzeHy, rpomaacbkomy aisuy XIX ct. byayun mepom
HeBe/IMKOro 6aBapcbkoro Mmicteyka, B 1843 p. BiH
opraHizyBaB neplunii cpiHaHCOBWIA KoonepaTuB Ans
MICLLEBUX XUTENIB, B AKUIA NOAN MOT/IN BK1aAaTy CBOI
3a0Wa/KeHHs | gaBatu ogHe OAHOMY MO3WYku. A 3
1864 p. BiH BigKpmB «Xegaecaopdcbke TOBapUCTBO
[06pobyTy». B 1876 p. HUM GyB CTBOpEHWin PeliH-
CbKWIA GaHK CiNIbCbKOrO KPeauTy, L0 BUKOHYBaB (OYHK-
uii LleHTpob6aHky, siknii 06’egHyBaB Aisi/bHICTb PO3pis-
HEHWX KOONepaTuBiB y HaujioHanbHWUI Pyx. CborogHi
Pyx PalidhcpainzeHa oxonntoe 900 Tuc. KoonepaTtusis,
nNpu6a13Ho 500 M/IH. NanoBYKIB, SIKi NPaLOTL Maiixe
B 100 kpaiHax cBiTy. OgHouacHo 3 PaiidyhalizeHom
y 1844 p. aHrniiiceki Tkadi M. Pougein cteopuam
CMOXMBYMIA KOONEPaTMB, YSIEHW SKOTO MOMN Kyny-
BaTn TOoBapu 3a «crnpaBeanvBuMK LiHamu». [ocsig
aHrninuiB nepeiHas Himeup Mepmad LWynbue-Aeniy,
SKnin ctBopuB y 1850 p. mo3uukoBy Kacy. Lleii Pyx
LWynbue-Aeniya HabyB LUIMPOKOTO PO3MNOBCHOKEHHS
i Ao 1859 p. HanivyBaB BXe 183 koonepaTveK, a Ao
1913 p. — 3599. OcobnueocTi mogenei Paiiddaii-
3eHa Ta lWynbue-fenivya HaBegeHo y Tabn. 1.

MepLui KpeanTHI CNISIKM He3aneXHOoT YkpaiHn 6ynn
cTBOpeHi B 1992 poui («Camonomiu» (M. Kpuswuii Pir)),
«Buroga» (M. CTpuin JIbBiBCbKOI 06M1acTi) B ymoBax
BiZICYTHOCTI HasIeXHOi npasBoBoOi 6a3n i hakTM4HOro
BiICTOPOHEHHS feXaBu Bif 34iACHEHHA KOHTPOSIbHO-
peryniBHmx oyHKUiA. 9 yepBHA 1994 p. nepuwi 20 kpe-
OVNTHUX CMISIOK, 3apeecTpoBaHi HaToi vac, 06'egHanncs
B HaujoHanbHy AcoljiaLlito KpeanTHUX CiSIOK YKpaiHu.
Lli opraHizau,ii Togi 06’egHyBasin MeHLle 10 Tucsd rpo-
MagsH Ykpainu [5, ¢. 5]. Ane akTVBHE 3pOCTaHHS iX
KINIbKOCTI Ta 3MILHEHHSI KOOMEPaTUBHOIO Pyxy Bigoy-
nocs nicna npunHATTA Ykasy MNMpe3sngeHTa Ykpainu Big,
20 BepecHs 1993 poky «[1po TM4yacoBe MosIoXKEeHHs
npo KpPeauTHI cnisikn B YkpaiHi» Ne 377/93. Lium foky-
MEHTOM BCTaHOB/IOBAU/I0CH, LWO BIAHOCUHW LWOAO
CTBOPEHHS Ta Aii/IbHOCTI KPeAUTHUX CMifloK B Ykpa-
THi perynooTbes 3akoHOM YkpaiHu «[1po 06’egHaHHSA
rpomagsH» 3a Ne 2460-XII Big 16.06.1992 p. (BTpaTnTh
YymHHicTb 01.01.2013p.) 3 ypaxyBaHHAM 0OCO6/MBOC-
Tei, BCTaHOBMEeHUX MonoxeHHsam [3, c. 47]. [iuwe y
2001 p. 6yno npuiiHATo 3Y «[po KpeauTHi ChisiKmu»
Big 20.12.2001 p. Ne 2908-lll, sikmniA HabpaB YMHHOCTI
nnwe 3 23.01.2002 p. BignosigHo A0 CT. 1 3akoHy
«KpeduTHa cninka — ue HenpubyTkoBa oOpraHisavis,
3acHoBaHa (pisnyHnumy ocobamu, npopeciinHmMm cnin-
Kamu, X 06'eAHaHHSAMY Ha koonepaTuBHUX 3acajax 3
METOK 3a/10BOJIEHHsT NOTPEeO i U/eHIB y B3aEMHOMY
KpeauTyBaHHi Ta HafaHHi oiHaHCOBKMX MOCNYT 3a paxy-
HOK 06’ejHaHNX POLLOBMX BHECKIB Y/IEHIB KpEeaUTHOI
cnifikm» [4]. TlpoTe 3MICT CT. 2 UbOro 3akoHy cynep-
€eunTb BUMOram MiKHapPOAHMX MPWHUMNIB Koonepa-
Ljii. B 3aKoHi TakoX He nepeabayeHo rapaHTii Woao
NMOBEPHEHHS BKNA/iB Ta He BU3HAYEHO KOOMepaTuBHy
NpUPOLY KpeauTHUX CMinoK.
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Tabnmuya 1
XapaKkTepHi pucu KpeauTHUX Koonepauiii PailichcpaiizeHa 1a LUynbue-Aeniva
:Ilrgl Puca Mopgenb PavichchaiizeHa Mogens LWWynbue-Aeniva
KoxHwuii koonepaTvB MaB CTaTu YHiBepCasibHUM
:g ._ | TOBApUCTBOM i O{HOUACHO i3 BUKOHAHHSAM KpeauT- | OLaaHO-NOo3MKOBI TOBApUCTBa 3a CBOIMU FO/I0BHAMM
£ I | HOT AisNbHOCTI 3AilicHIoBATY iHLI BUAK rocrnogap- | pucami Haraslysanu GaHKiBCbe yCTaHoBYy, TOMY i1 OTpu-
1 TZ CbKOT AiAANIbHOCTI CBO'I')f yneHiB. KpeauTHWI Koone- | Mai Ha3By «HapoAHWI GaHk». Lia mogenb BMKOpUC-
$ © | paTiB NpucTOCOBaHMiA 40 YMOB cena, notpeb Ta | ToByBanacs A1 CTBOPEHHs KPEAUTHUX KoonepaTtusiB
=g MOX/INBOCTEN CifbCbKNX MeLLKaHLB, ane 3Haii- | peMiCHUKIB, APiGHUX NiANPUEMLIB, TOPTOBLB, C/y60B-
(= LLIOB BENVKY NPUXUBHICTb | Cepes, iHLUNX coLiasib- | LiB Ta iHLWMX BEPCTB MICbKOTO HaCE/IEHHS.
HVX BEPCTB HACE/EHHS.
- BiACYTHICTb MailOBNX BHECKIB; - 060B’A3KOBICTb NalioBMX BHECKIB Ik OCHOBa hOpMYy-
- conigapHa HeobmexeHa BiANoBIAa/bHICTb Y/e- | BaHHS B/IACHOTO Kanitany;
= | HiB 32 3060B’A3aHHAMU KOOMNEPaTUBY, - HapaxyBaHHS Ha NaioBi BHECKW AVBIAEHAIB, GiNbLINX
I |- cyBopa nokasisauis 4issIbHOCTI; 3a pO3MipOM HX BiACOTKM Ha 3a/lyyeHi KOoLTH;
Q|- HagaHHA No3vK BUK/IOYHO YSleHaM KoorneparmBy; |- MoJie Y/IeHCTBa TOBapuCTBa He 06MeXyBasloCh;
Q |- BUKOPUCTaHHSI KPeauTy TiflbKN Ha BMPOGHWYI |- BWUCOKY BiICOTKOBY CTaBKy, @€ HWX4YY HiX B iHLUMX
2 5 | noTpe6y; (hiHaHCOBMX yCTaHOBAaX;
= |- OGesonnartHa npaus nepcoHany Ta AEeMOKpa- (- HasBHICTb COMifapHOi 06MEXeHOT BiAnoBifaIbHOCTI
S | TMUHUIA KOHTPONb B OpraHisauji; 3a 3060B’A3aHHAMN KOOnepaTmBy;
I |- 3abopoHa Ha yyacTb B iHLWIMX TOBAPUCTBAX; - 3a/lyyeHHs pecypcis;
S |- CTBOpEHHA B KOXHOMY TOBApWCTBI Cneujasib- |- HaAaHHA NepeBaXHO KOPOTKOCTPOKOBUX KPEAUTIB;
HOrO «HenofifIbHOro hoHAy»; - Ha4aHHA NOCAYr He TiNbKK YileHam KoornepaTuBsy;
- MOCTynoBe MepepoCTaHHs KPeaWTHOro Koone- |- BEeAEHHS Clpas Ha CYyTO KOMepLiiHili OCHOBI;
paTuBy B YHIBEPCA/IbHUIA CifIbCHKNIA KOONEpaTMB. |- HEeNPUNYCTUMICTb BTPYyYaHHS AePXKaBu B iX GiS/IbHICTb.

Lxeperno: y3azasibHEHO aBmopPoOM Ha OCHOBI [9]

OTxe, AK CBigYMTb ICTOPUYHWUI aHasi3 pO3Bu-
TKY KpeauTHOI Koonepauii, BOHa 3aiimana AOMiHY-
oYi No3uuii ik B 6aHKIBCbKOMY CEKTOpI, Tak i B Kpe-
OVUTHO-(PiIHAHCOBOMY MeXaHi3Mi 3 06C/1yroByBaHHS
CINIbCbKOrocnofapcbknux BUPOOHKKIB. B OCHOBI ycnixy
KpeaWTHMX KOOMepaTMBHUX YCTAHOB JIEXWUTb «KpYy-
roea nopyka» (KoNeKkTMBHa Bi4noBigaIbHICTb) Y/IEHIB
i HeTpaauLiiHe po3noAiNeHHs NpuoyTKy.

KpeauTHi cnifikv BigirpatoTb BaXk/IMBY posb Y PO3-
BWUTKY pO34piGHOr0 Ta Masioro 6i3Hecy B YkpaiHi,
CTBOPHOKOYM YMMaUTy KOHKYPEeHLi0 6aHKam Ha PUHKY
(piHaHCcOBMX nocayr. ToMy nepLu 3a Bce, 3 HaLLOi TOUKK
30py, BapTO AOC/IANTA OCHOBHI Cy4acHi TeHAeHLii y
PO3BUTKY BITYM3HAHUX KPELUTHUX CMiSIOK YNPOLOBX
MOMITUKO-EKOHOMIYHOI  KpM3KM, Ska posnodyasiaca vy
2013 p. i TpuBae Aoci, a came: 1) 3MEHLLIEHHS KifIbKOCTI
KpeouTHux cninok (KC) [7]. Taka TeHAeHLUis, 3 Hallol
TOUKM 30pY, NOSICHIOETLCA BBEAEHHAM Y fAito «CTparerii
pechopmyBaHHS GaHKIBCbKOro cekTopy A0 2020 poky»
B 18.06.2015 p. Ne391, y skiii nepeabavaeTsCs nepe-
BefeHHs1 KC YkpaiHu nig cBiil Harnsag i 3aiicHeHHs
perynoBaHHA X [iS/IbHOCTI Ha PUHKY PiHAHCOBUX
nocnyr; 2) TEHAEHUS A0 3MEHLUEHHS XapakTepHa
TaKOX 17151 OCHOBHMX MOKa3HWKIB TX Aisi/IbHOCTI YMpo-
[oBx 2013-2015 pp. (Ha 23,67 % 3meHwwmiaca cyma
KpeauTiB, HagaHux yneHam KC; Ha 35,70 % — cyma
3a/lydyeHnx genosutie uneHis KC) [7]. Mpobnemy Bia-
TOKY OOCSriB BHECKIB HA AEMO3UTHMX PaxyHKax MOXHa
MOSCHUTU MNOCTINHMM 3MEHLUEHHSAM Ki/IbKOCTi Y/IEHIB
KpeAWTHUX Crinok B YkpaiHi — 3a 2015 p. —Ha 57,0 Tuc.
0ci6 [7]; 3) BapTO 3ayBaXXMUTU HA 3HAYHE NEPEBULLEHHS
06cAriB  KpeanMTyBaHHA Haf, obcAramu BHECKIiB Ha
[OENO03UTHI paxyHKW. MOpPiBHIOKUM L0 3aKOHOMIPHICTb 3
CBITOBOIO MPaKTUKOK, MOXXHA KOHCTaTyBaTU HasBHICTb
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3HAYHOT HeaoBIpY [0 BITUM3HAHUX KPEAUTHMX ChifoK
Y UiSIOMy Ta HasIBHICTHO a/lbTEPHATUBHUX | OOXOAHUX
HanpsAMKiB PO3MILLEHHS BiSTbHUX KOLUTIB 3 MOMIX iHLLKX
(hiHaHCOBMX NocepesHYIKIB.

Cepep, OCHOBHUX NPo6eM, siKi BUHUKaOTb Y Npo-
Lieci peanizauji kpeauTHUX CMIIOK CBOTX (OYHKLINA, My
BM3HAUNAM Taki: 1) KpeaWTHI Chifiku B YKpaiHi no3oas-
NeHi 6yab-Akol AepXaBHOI MiATPUMKN, HEe3BaKatoum
Ha Te, WO A/19 NepeciyHnX rpomMafaH-ueHiB Kpeaur-
HMX CMiNOK — CMiNIKM (PaKTUYHO 3a/INLLA0TbLCA EAUHNUM
[xepenom hiHaHCOBOI MIATPUMKM; 2) YNHHWI 3akKoH
YkpaiHn «po KpeauTHI CNifikn» BapTo NEPErisHyTy i
JoonpautoBaty; 3) BiACyTHA 3arasibHOAepXaBHa cuc-
TemMa rapaHTyBaHHS BKIafiB Y/I€HIB KpeguTHUX cni-
NOK, K y 6GaHkKiB; 4) KpeAUTHI CifIku Morn 6u 6yTu
XOPOLUUMYM NOCepeHMKaMmN MiXK AEPXKABOH, MaUTUM Ta
cepefHiM 6i3HecoM, CiNbCbKOrocnogapceLkMmM BrpPO6-
HUKOM, DepMepPCbKM FOCNo4apcTBOM, MpoTe AN
LibOro 6pakye 3aKkOHOAABUNX Ta IHCTUTYLIAHNX YMOB.

BpaxoBytoun OCHOBHi TeHZeHLUji Ta npobnemu y
PO3BUTKY BITYUIHAHUX KPEAUTHUX CMISIOK, MU BBaXa-
€MO 3a [AOUifIbHE PO3INSAHYTU EBPOMENCLKNIA [OCBIL,
opraHisauji 4isnbHOCTI LmX hiHaHCOBUX nocepeaHu-
KiB Ta aganTtauil A0 HbOro YKpaiHW, OCKiNIbKMU Halla
KpaiHa cTasia Ha LUNSAX EBPONENCbKUX pedhopm.

€Bponeiicbki KpeanTHI Cnisikn — Lie goiHaHCOBI KOO-
nepaTvBu, SiKi CTBOPIOIOTbCA [/1A MPOCYBaHHA ifei
3a0lLaaNMBOCTI cepef, CBOIX 4/eHiB. 3o0kpema, Yy
BenukoGpuTaHii, KpeguTHi cnisiky 3aiMaloTb HeBe-
NKniA cermeHT (405 KpeanuTHMX ChiMOK, WO 06’eaHye
984 TuC. uneHiB (2,4 % HaceneHHs)), i iM 40BOAUTbLCS
Joknagatn 3ycunb, Wo6 6yTn MOMITHAMW Y MOpiB-
HSIHHI 3 iHWKMK (hiHaHCOBUMM IHCTUTYLiSIMK. TpoTe,
y Ui €BPONENCHKIA KpaiHi KpeawTHI Chifkv oTpu-
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MYIOTb XOpPOLUY MOMITUYHY | rpOMaCbKy MiATPUMKY
[6, c. 249-260]. bpuTaHCbKuiA A0OCBIA, CTBOPEHHS
[0[,aTKOBUX KOHKYPEHTHUX NepeBar KpeauTHUX CMifoK
Ha (PiHAHCOBOMY PUWHKY € HaA3BWYAMHO LiHHUM 4715
YKpaiHn. 3a ymMoBM 3MiHW [jl040r0 3aKOHOLABCTBA,
LLO perfiaMeHTye Oid/bHICTb KpeauTHUX Chifiok YKpa-
THW, a came PO3LUMPEHHS Kona NOTEHUIAHUX YfleHiB
YyCTaHOBM Ta Nepeniky Noc/yr, NePCNEKTUBHOK MOXe
cTaTy cnisnpaus 3 Mepexer YKprowTu, aka Hasivye
6113bko 10 000 BiaAjineHb Y CifibCbKili MiCLLEBOCTI.

Takum 4YMHOM, Yepe3 CcniBrpautlo 3 Mepexer
nowToBMUX BigdiNeHb Li oiHAHCOBI MNocepesHVKN
YKpaiHn MOXYTb 3aU1y4nUTn LO0LATKOBUX Y/eHiB, Haja-
UM TM nocayru: ohOPMIIEHHSA AOCTYMHOIO CrOXUB-
4yoro KpeauTy i3 MOXJ/IMBICTIO Cn/iaTu BiACOTKIB Y Bifl-
[iNeHHAX YKpnowTn; ohOopMNIEeHHS oLWaaHnX BKIaais
i3 MOX/IMBICTIO [0 CTaBKM BiCOTKIB 3a HAMWU [OL0MY
yepe3 npauiBHMKIB nowTamTy (IMCTOHOLL); onnara
KOMYHa IbHWUX NOC/YT; 34iIICHEHHS rPOLLOBUX Nepeka-
3iB 3a MibXHapoAHUMWU NAATDKHUMKN CUCTEMaMN.

He MeHLW BaromMvmM BHECKOM Y PO36Yya0Bi CpuAT-
NNBOTO CepefioBULLLa PO3BUTKY BITYU3HAHMX KpPeauT-
HUX CMiNOK MOXe ctatu fgocsig Monbui. KpeanTHi
CMiJIKW y AaHili kpaiHi novasm npautosat 3 1992 poky,
i Ha JAaHU Yac € HaNBINbLLUMMK 3a YNCENBHICTIO Hace-
NeHHs cepep, iHWKnX hiHaHCOBMX yCcTaHoB. B MonbLuyi
[ie ToBapunCTBO B3AEMHOIO CTpaxyBaHHSA KpeaUTHUX
cnifiok. Micis gaHoi HenpuobyTKOBOI yCTaHOBMW NOSs-
ra€ y CTBOPEHHi NOiHHOPMOBaHOCTI MPO CTpaxyBaHHA
i 3840BOIEHHA NOTPEO6 KPpeaUTHUX CMiNOK Ta iX Y1eHiB
y cTpaxosux nocnyrax [1, c. 170-171].

Ha pgaHuii yac B YkpaiHi icHye aBa ctabinizauiiiHmix
hOHAW, KOXKEH 3 SIKMX CTBOPEHO MpY 3arasibHoAepXKaBs-
Hi acoujauiil kpeauTHMX cninok. KnwodoBa goyHKLs
®oHAy rapaHTyBaHHS BK1A4IB Y1EHIB KPeAUTHUX CMiSIOK
nonsaratMume B noratleHHi 3ab6oproBaHoCTi 3a BKnagamu
HacesleHHs TUX KPeaUTHUX CriJIOK, Y AKX BUHUKIU CUC-
TEMHI MPo6IeMn i3 NNATOCNPOMOXHICTIO, i CTBOPUTb
YMOBU A1 X BUBEEHHSA 3 (DIHAHCOBOTO PUHKY.

[ns po36yfoBu CNpUST/IMBOrO cepenoBuLa yHK-
LOHYBaHHA KpPeAWUTHUX CrMi/IoK YKpaiHu LUASXOM iMri-
neMeHTaLji 3apybibKHOTrO A0CBiAY X (DYHKLIOHYBaHHS,
Ha Halwy AyMKy, HEeoOXigHO MPOBECTW psif, OpraHisa-
LiiHO-NpaBOBMX 3ax0AiB, a came: 1) BHECTM NonpaBKu
[0 3aKkoHy YKpaiHu «[po KpeauTHi Chifkuy», 30Kpema
B YaCTVHi, O CTOCYETLCA CTBOPEHHA CaMOpery/liBHOI
opraHisayji, 3 perslameHTaui€eto i BignoBigHMX NOBHOBA-
XXEHb Ta i3 3060B’s13aHHAMM BCTYMY YCiX KPEAUTHKX Cri-
NOK, AKi NPaLoTh i3 AeN03UTHUMUN BK1aamu; 2) BHe-
CTU 3MiHM A0 3akoHy YKpaiHu «[po KpeauTHi Cifikm»
LLOAO BU3HAYEHHS YiTKOrO nepeniky MOX/MBKX Mopy-
LUeHb npauiBHUKaMN KpeAUTHUX CMiSIOK 3 060B’A3KOBOIO
pernameHTaliel0 3axofiB Br/MBY LWOAO0 HUX; 3) po3-
pobka HauxomdiHnocnyr Kogekcy etuku; 4) opraHiza-
Lis TexHiKO-eKOHOMIYHOI MofepHi3auji cuctemu Kpe-
OUTHUX CMIMIOK 3@ paxyHOK iHTerpawji iX nocnyr yepes
Mepexy YkpnowTu; 5) po3byaosa i PO3BUTOK CEPBICHOI
iHCbpacTpyKTYpKM KPeAUTHUX CMISIOK — CTBOPEHHS doHay

rapaHTyBaHHs BKNaZiB U/EHIB KpeamuTHMX cninok, Cra-
6inizayjiniHoro cpoHay, ToBapncTBa B3aEMHOIO CTpaxy-
BaHHSA, KOOMepaTuBHOrO GaHKy; 6) MiABULLEHHS PIBHA
CoUja/ibHOT A0BIpU LUASIXOM HaNlarofpkeHHs 3B’S13KiB
3 IPOMaACHKICTIO M BiAHOCMH 3 CYCNi/IbCTBOM 4epe3
CTBOPEHHS OCBITHBOTO LEHTPY i cniBnpadi 3 3aknagamu
BULLOI OCBITW Y BCIX perioHax KpaiHu.

BucHOBKM 3 npoBeAeHOro AoCAifXeHHs.
PeTpocneKkTuBHWUIA aHasi3 CTaHOBMEHHS KPeaWTHUX
CMifIOK y CBITi, AaB 3Mory 3'scyBaTu, L0 KpeauTHa
Koonepauiss iCTOPUYHO BMHUKNA Y ABOX hopmax:
KpeauTHi ToBapucTBa PaiidpcpalizeHa Ta owagHo-
no3ukoBsi ToBapucTtea LWynbue-eniya. CTaHOB/IEHHSA
KpeAUTHUX CMiSIOK Ha TepeHax He3anexHol YKpaiHu
Big6ynocs nmwe y 1992 p., npote Lei npouec He 6yB
3ab6e3neyeHnii HaIeXHOK NIATPUMKOK 3 GOKYy Aep-
)KaBu Ta He 6yN10 CTBOPEHO CNPUATANBOIO iIHCTUTYLNA-
HOro Ta NPaBOBOro cepenoBuLLa iX YHKLiOHYBaHHS.

LiANbHICTb BITYN3HAHMX KPEOUTHUX CMiJIOK PO3-
TNAHYTO 3 ypaxyBaHHAM 3ara/ibHOro CTaHy eKOHOMIKMU,
LLIO 4,O3BO/IN/I0 BUABUTY BaXK/IMBI NPO61emMun doyHKL,io-
HyBaHHS UMX (piHaHCOBUX nNocepeHnKiB. OCHOBHUMMU
Cy4aCHUMW TEHAEHLAMUN PO3BUTKY KPEAUTHUX CrisIOK
B YKpaiHi € HefoCKOHa/iCTb HOPMaTMBHO-MPaBOBOT
6a3m ix (OyHKLIOHYBaHHS; AMCNPONOpLIT B TEpUTOPI-
a/TbHOMY PO3MILLEHHI; HEeAOCTaTHI piBeHb KamiTasi-
3auii An1a eheKkTMBHOrO 3a0BOJIEHHSA iHAMBIAYa b-
HMX NoTpeb y hiHAHCOBKX pecypcax; 3HUKEHHS PiBHA
OCHOBHUX NOKa3HWKIB Aisi/TbHOCTI.

Y po6OTi AOCiAKEHO EBPONENCHKINIA AOCBIA, YHK-
LliOHYBaHHS KpeaUTHOT Koonepaw,i i Ha il OCHOBI po3-
po6/sieHO NMpono3unuji Wwoho oro aganTauii 4O YMOB
YkpaiHn Ta po3byaoBu CNpUATIMBOIO cepefoBula
(PYHKLOHYBaHHS BITYN3HAHUX KPEAUTHUX CMIiMOK.
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IMPLEMENTATION OF THE FOREIGN EXPERIENCE OF CREDIT UNION FUNCTIONING
IN THE COOPERATIVE SECTOR OF THE NATIONAL ECONOMY

Relevance and purpose of the research. Credit cooperation of Ukraine is in the stage of formation and
necessitates the study of many years experience of leading countries of the world, which at the stage of forma-
tion was formed on the basis of the principles of the founders of credit co-operation such as F.V. Raiffeisen and
G. Schulze-Delich. The purpose of the article is to generalize foreign experience of formation and credit unions
functioning and directions of its application substantiation in the cooperative sector of the national economy.
To achieve this goal, the following tasks were defined: 1) to conduct a retrospective analysis of the credit coop-
eration formation in Ukraine and in the world; 2) to study the main trends and identify important problems in
the activities of domestic credit unions at the present stage of the national economy development; 3) study the
European operation experience of credit unions; 4) develop ways of the European experience of credit unions
adapting to the conditions of Ukraine.

Research methods. In the process of writing the article, a combination of the dialectical principles of sci-
entific knowledge with general scientific and special methods of research in accordance with the logic of work:
a retrospective analysis (in the study of the credit cooperation development history); comparison and general-
ization (in determining the characteristics of Raiffeisen and Schulze-Deliche credit cooperatives) analysis and
synthesis (in determining the main current trends and problems in the domestic credit unions development and
functioning); expert assessments (in the process of studying the European experience of functioning of credit
co-operation, elaboration of proposals for its adaptation to the conditions of Ukraine).

Research results. Historical analysis of the development of credit cooperation shows that credit unions occu-
pied a dominant position both in the banking sector and in the credit and financial mechanism for servicing agri-
cultural producers. The main current trends in the domestic credit unions development during the political and
economic crisis, which began in 2013 and continues up to this day, are investigated among them: 1) a decrease in
the number of credit unions. This trend, from our point of view, happens due to the introduction of the Banking Sec-
tor Reform Strategy by 2020 of 18.06.2015, No. 391, which provides the transfer of credit unions in Ukraine to its
supervision and regulation of their activities in the financial services market; 2) the tendency to decrease is also a
feature for the main indicators of their activity during 2013-2015 (23.67%, the amount of loans granted to members
of the COP decreased, and 35.70% — the amount of deposits attracted by members of the COP). The problem of
the outflow of deposits on deposit accounts can be explained by the constant decrease in the number of members
of credit unions in Ukraine by 2015 by 57.0 thousand people; 3) it is worth noting that the excessive volume of
lending exceeds the volumes of deposits on deposit accounts. Comparing this pattern with world practice, one can
state that there is a significant distrust of domestic credit unions in general and the availability of alternative and
revenue-oriented destinations for the placement of free funds among other financial intermediaries.

Among the main problems that arise in the process of implementing credit unions of their functions, we
have identified the following: 1) credit unions in Ukraine are deprived of any state support, despite the fact
that for ordinary citizens-members of credit union unions actually remain the only source of financial support;
2) the current Law of Ukraine "On Credit Unions" should be reviewed and revised; 3) there is no nationwide
system for guaranteeing deposits of credit unions members, as in banks; 4) credit unions could be good inter-
mediaries between the state, small and medium businesses, agricultural producers, farmers, but this lacks
legislative and institutional conditions.

After examining the main tendencies in the activity of credit cooperation, it can be noted that there is a sig-
nificant distrust of credit unions in general and the availability of alternative and revenue-oriented destinations
for the allocation of funds among other financial intermediaries.

The practical value of the study. Having studied the European experience of functioning of credit coopera-
tion (Poland, Great Britain), we have developed proposals for its adaptation to the conditions of Ukraine and the
development of a favorable environment for the functioning of domestic credit unions, namely: development of
the Code of Ethics of the National Financial Services Commission; organization of technical and economic mod-
ernization of the system of credit unions through the integration of their services through the Ukrposhta network;
development of the infrastructure service of credit unions is the creation of a Guarantee Fund for members of
credit unions, the Stabilization Fund, the Mutual Insurance Society, the cooperative bank; raising the level of
social trust by establishing relations with the public and relations with the society through the creation of an
educational center and cooperation with higher education institutions in all regions of the country.
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