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CTyAeHTKa

XapKiBCbKuiA iIHCTUTYT hiHaHCIB
KuiBCbKOro HalioHafIbHOrO TOProBesibHO-
€KOHOMIYHOro yHiBepcuTeTy

s cmamms npusHayeHa 015 BUPIWEHHS
desikux numaHb yrpas/liHHs akmusamu io-
fpueMcmsa, y momy 4uc/li BUCOKO/IIKBIO-
HUMU. [jOC/iOKeHO numaHHsl, rnos’ssaHi 3
opeaHizayitiHuM i MemoduUYHUM 3abe3rneqeH-
HSIM npoyecy yrpas/iiHHsI BUCOKO/TIKBIOHUMU
akmusamu. BusisfieHo micHuli kopessiyidHul
38’930K MiX 060pomHicmio  debimopckKoi
3abopeosaHoCcmi | 3aeXHUMU Bi0 Hei pis-
HAIMU 2poWoBUX KOowmis | KOpomkocmpo-
KOBUX (PiHAHCOBUX BK/1a0EHb, @ MaKOX Ix
BU3HaYa/IbHUU BM/IUB HA (hiHaHCOBe cma-
Hosuwe nidnpuemcms. 3a pesysbmamamu
rMposedeHUx 00C/iOXeHb Oiliw/Iu BUCHOBKY
po me, Wo iHKOAU B CK/aoi NIKBIOHUX akmu-
BiB OoYi/IbHe BUOINIEHHS 2pyru BUCOKO/TIKBIO-
HUX i3 MEMOIO BiflbW 2/1UGOKO20 BUBYEHHST iX
B/IUBYy Ha thiHaHcoBe cmaHosuwe nionpu-
emMcmsa i (hiHaHC0BO-20CM00apChKy Oisi/ib-
Hicmb (020 3a2a/loM. BusyeHa npakmuyHa
cumyauyisi 36i71bWeHHs1 Bi0BaHMaXEHHS rpo-
AyKyii nidrnpuemcmsamu 3 8i0CMPOYKOIO r/1a-
mexy 3 Memoro 36epexeHHs1 | 36i/IbWEHHS
KOHKYpPEeHMOCIMPOMOXHoCcmI  nidrpuemcmsa
Ha KOHKpemHOoMy moBapHOMY PUHKY. Y Oes-
Kux ymoBax ysi cumyauisi Moxe npusecmu 60
3pocmaHHs Pu3UKy HecsoevacHoi onsaamu
3a Bi0BaHMaxeHy npooyKyito i 3pOCMaHHs
pocmpoYeHuUx 30608's3aHb nidnpueMcmaa-
debimopa.

KntouoBi cnoBa: akmusu, 2powosi Kowmu,
KOPOMKOCMPOKOBI ¢hiHaHCOBI BK1a0EHHS, debi-
mopcbka 3abopaosaHicmb, Yrpas/liHHSA, nionpu-
€MCMBO.

Oma cmambsi npedHasHadyeHa 0711 peweHusi
HEKomopbIX BOMPOCOB yrNpags/ieHUsl akmusamu
npednpusimusi, 8 MOM 4uC/le BbICOKO/IUKBUO-
HbIMU. VccnedoBaHbl BOMPOCKI, CBA3aHHbIE C
op2aHU3ayUoHHbIM U Memooudeckum obecre-
YeHUeM rpoyecca yrpas/eHusl BbICOKO/IUKBUO-
HbIMU akmusamu. BbisisnieHa mecHas Koppe-
JI9YUOHHas1 CBA3b MeXdy 060paquBaeMocmbto
debumopckol 3a00/mKeHHOCMU U 3aB8UCSILYUMU
0m Hee ypOosHSIMU GeHEXHbIX Cpeocms U Kpa-
MKOCPOYHLIX (PUHAHCOBbLIX B/IOKEHUL, @ makxe
ux onpedesisowjee sAUSHUE Ha huHaHCOBoe
nosioxeHue npednpusmud. JaHHoe Hanpasne-
Hue uccnedosaHull Mpuseso K BbIBOGY O MOM,
4mo B8 HEKOMOPLIX C/lyYasx 8 cocmase JIUK-
BUOHbIX aKmUuBOB Le/1ecoobpasHo BblOe/ieHue
2pynibl  BbICOKOUKBUOHBIX C Ue/blo 6onee
2/1y60K020 U3YYeHUSs! UX B/USHUSI Ha (hUHAHCO-
BOe MO/IOKEHUE Npeornpusimusi U (huHaHCoBo-
Xo3alicmseHHyH0 0esime/IbHOCMb €20 B YEJIOM.
M3yyeHa npakmudeckasi cumyayusi ysesude-
HUSI omepy3Ku NPOOyKyuU fpeodnpusmusMu ¢
OMCpo4KOU namexa ¢ Ye/lblo COXpaHeHUs U
YBE/IUYEHUST  KOHKYPEHMOCIOCO6HOCMU  npeo-
MpUSIMUST Ha KOHKPEMHOM MOBAPHOM PbiHKe. B
HEKOmMOopbIX YC/I0BUSIX Makasi cumyayusi Moxem
npusecmu K 803pacmaHuto pucka Hecsoespe-
MeHHOU or/iamel 3a OMepyXXeHHYyH NMPOOYKUUIO
U pocma npocpoyeHHbIX 06s13amesibems npeo-
npusimusi-debumopa.

KntoueBble cnoBa: akmusbl, OeHEXHbIE Cped-
cmBa, KpamKOCPOYHbIE (DUHAHCOBbIE B/IOXE-
Husi, 0ebumopckasi 3a00/mKeHHOCMb, ynpasse-
Hue, npednpusimue.

This article is intended to address some of the issues of enterprise asset management, including highly liquid ones. Issues related to the organizational and
methodological support of the highly liquid asset management process were investigated. The purpose of the article is to develop recommendations for
improving the management of the assets of the company, aimed at improving the solvency, financial stability and profitability of the enterprise. A close cor-
relation was found between the turnover of accounts receivable and cash levels and short-term financial investments dependent on it, as well as their impact
on the financial position of enterprises. It was concluded that in some cases it is expedient to separate a group of highly liquid assets in the composition of
liquid assets in order to study in greater depth their influence on the financial position of an enterprise and its financial and economic activity as a whole. The
practical situation of increasing the shipment of products by enterprises with a deferred payment in order to preserve and increase the competitiveness of an
enterprise in a particular product market was studied. In some conditions, this situation may lead to an increase in the risk of late payment for the products
shipped and the growth of overdue liabilities of the debtor enterprise. The management of highly liquid assets of the enterprise proposes to be understood
as a system of principles, methods and tools aimed at increasing their liquidity and turnover and obtaining additional income on this basis in the article. The
solution of the assigned tasks of managing the assets of an enterprise is expediently addressed through a targeted impact on highly liquid assets of the
enterprise’s management using the main management functions through planning; organizations; coordination; control. The proposed measures will help
to ensure a balance between the need for timely repayment of obligations to creditors and the desire of the company to maintain and increase the value
of funds over time. The use of the proposed mechanisms for managing short-term financial investments will enhance the financial literacy of enterprise
personnel and the development of investment activity.

Key words: assets, cash, short-term financial investments, accounts receivable, management, enterprise.

MocTtaHoBKa nNpoo6siemMmu. BUCOKONIKBIAHI akTUBN,
SIKi € CKNafoBOK YaCTUHOK aKTMBIB OyAb-SKOro roc-
noJaproyoro cy6’ekTta, BigirpaloTb BaX/UBY POSib Y
LUBWAKOCTI Pyxy (poHAiB 06iry. IxHili siKicHWiA cknag, i
CTPYKTypa MOXYTb CEPWO3HO BNAMBATW Ha pPeasibHy
NAaToCNpPOMOXHICTb | piBeHb 6an1aHCOBOT NiKBIAHOCTI
nignpuemcTBaa.

He3saxkaroum Ha HasiBHICTb BE/IMKOT KifIbKOCTi A0Ci-
[DKeHb Y rasty3i ynpas/iHHA akTyBaMu NignpuemcTsa,
3a/IMWAETLCA YMMasIO MUTaHb LWOAO OpraHisauiiiHoro
Ta METOAMYHOro 3abesneyeHHs Lboro npouecy. Mpak-
TUYHO Hemae AOoChiMKeHb, L0 po3rsafalTb ynpas-
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NiHHA BUCOKO/MIKBIAHMMM aKTMBaMW 3arasioM, TO6TO
3'€AHYIOTb Y 3araslbHy cucTemy ynpaeniHHS Aeb6iTop-
CbKOI 3a60ProBaHiCTHO, FPOLLOBMMM KOLUTaMK | KOPOT-
KOCTPOKOBUMU (PiHAHCOBMMM BKNAAEHHSAMM Ta iHLMMA
aKTMBamu NigNPUEMCTBA, SIKi MOXYTb OyTU peasli3oBaHi
npotarom 30 kaneHgapHUX aHIB 6e3 BTpaTu iXHbOT Bap-
TOCTi. OfHaK HasiBHWUIA TiCHWIA B3aEMO3B'A30K MK 000-
POTHICTIO AebiTopcbKoi 3ab6OProBaHOCTI i 3a1eXHUMMN
Bif, Hel PIBHAMW TPOLLOBMX KOLUTIB i KOPOTKOCTPOKO-
BMX (DiHAHCOBMX BK/IaAEHb, & TaKOX TX BU3HAYAUTbHWIA
BM/IB Ha (hiHAHCOBE CTaHOBMLLIE NiANPUEMCTBA AA0Tb
3MOry po3rnsgatv NUTaHHS NpPo BUAIMIEHHA B cKnagj
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060pOTHOrO KaniTany rpyny BUCOKONIKBIAHUX €1eMeH-
TiB | HEOOXiAHICTb GiNbLU INMNOOKOr0 BUBYEHHS NpoLecy
YMpaB/iHHA HUMW.

HVHI po3nNoBCIOAXKYETHCA NPaKTUKa 36i/bLUEeHHSA
BifBaHTa)KeHHS NPOAYKLiT 3 BIACTPOUYKOI Naatexy,
KiHLLEBOI METOH SAKOT € 36epexeHHs i 36i/1bLLEeHHS
KOHKYPEHTOCMPOMOXHOCTI NigNPUEMCTBA Ha PUHKY,
CNpUAE 3POCTaAHHIO PU3MKY HECBOE€YaCHOI onnartu
NPOAYKLUT i 3pOCTaHHA NPOCTPOYEHNX 3060B’A3aHb
nignpuemMcTB-A4e6iTopiB. Y 3arasibHOMYy niACyMKY
y TOCMnoAaproyoro cy6’ekta BMHMKAE npobnema
AediynTy rpowoBMX KOWTIB i YTBOPEHHSA KOPOT-
KOCTpPOKOBOI 3aboproBaHocTi nepep 6aHkamu, He
nos’a3aHa 3i 36iNblIEHHAM 06CcAriB BUPOOHULTBA
abo npogaxy npoaykuii. AediunT KowTiB TakoX
MOXe OyTW BUKIMKAHWIA CTWXiliHOW | 6e3cuctem-
HOK ON/IaToK PaxyHKiB, WO BUCTaBAATLCA Kpe-
antopamu, B pesynbrati Yoro BigbyBaeTbCcs Mpu-
CKOpEeHWiA BiATiK rpoLIOBOI Macu, a KON BUHUKAE
TepMmiHOBa HEOOXIAHICTb onaatu BUCTaABMNEHOrO
6loMKeTHUMN  abo nosablgxeTHUMKM  oHaamMu
paxyHKy, MOX/MUBICTb nNignpuemMcTBa LWOAO0 WOro
onsiaTu B NMOBHOMY 06CSH3i PI3KO 3HUXYETbCSH, L0
3arpoXye Cepino3HMMM CaHKLisiMy 3 60Ky el rpynu
Kpeautopie. Kpim Toro, B pe3synbraTi MNOAiGHMX
CUTYyaLiil BiACYTHA MOX/UBICTb KOPOTKOCTPOKOBOTO
iHBECTYBaHHSA TPOLUOBUX KOLUTIB 3 METOH OTpU-
MaHHS 4O4aTKOBOro A40X0oA4y.

[ns nigBuLeHHS edpeKTUBHOCTI BUKOPUCTaHHS Halk-
6inbL NiKBIAHWX PIHAHCOBKX PecypciB NignpuemcTaa
HeobXxifHe pPO3POBNEHHA METOAUYHOIO HCTPYMEHTa-
pito, WO 6a3yETbLCSA HA CUCTEMHOMY NiAxoMj i Aa€ 3mory
dhiHaHCOBIN cny6i NiABMLLYBaTW MAATOCNPOMOXHICTb
i GhiHaHCOBY CTilKicTb NignpuemMcTBa. Bce BuweHaBe-
[EHe CBIAUNTb NPO aKTyasTbHICTb LiEl poboTu.

AHani3 ocTaHHIX pgocnigkeHb i nyo6nikauiid.
MuTaHHAM 3arasibHOro YNpas/liHHA akTYBaMK, a Takox
OKpEMO KoLUTamMW, KOPOTKOCTPOKOBMMU  chiHAHCO-
BYMW BKMaAEHHSAMU, Ae6ITOPCLKO 3a60proBaHICcTHo
NMPUCBAYEHi pob0oTKN Takmx ydyeHux, Sk |LA. BraHk [1],
B.B. KoBasnboB [3, 4], C.O. Ky3Heuosa [10], /1.B. Oniit-
HUK [5], A.M. MopaepboriH [6], .B. Casuupka [7],
A.O. CemeHeub [10], C.A. LuraHos [8], H.B. UebaHoBa
[9], B.A. AHkoBcbka [10] Ta iH. OgHaK NPUCYTHICTb
3HAYHUX PO3BiIKHOCTEN Yy TEOPETUUHMX KOHCTPYKLLISAX
ynpae/iHHA aktuBamu NigNpueMcTBa i NPakTUYHUX
acnekTax (QYHKUiOHyBaHHS YKpaiHCbKOro 6i3Hecy, a
TaKoX BIACYTHICTb KOMMMEKCHOT MoAeni ynpasniHHA
BVCOKOJTIKBIAHUMWN efleMeHTaMm1 aKTUBIB NigTBEpaXYE
rocTpy HeobXiAHICTb MPOAOBXEHHSA HAYKOBUX [0CHI-
[KEHb i3 Ljel npobnemu.

MocTtaHoBKa 3aBAaHHsA. MeTol CTaTTi € po3po-
6neHHs pekomeHAaLji Woao0 BAOCKOHANEHHS ynpas-
NiHHA aKkTMBamMy niANpPUEMCTBA, CMPAMOBAHOIO Ha
NiABULLEHHS N1aTOCMPOMOXHOCTI, hiHAHCOBOI CTild-
KOCTi Ta NpMBYyTKOBOCTI NiANpueMCTBa.

Buknag OCHOBHOro martepiasly AOCAiAKEeHHS.
Bu1COKONIKBIAHI aKTMBM € BaX/IMBOK CKNaf0BOH

YacTMHOK 06OPOTHMX akTMBIB NiANPUEMCTBA, L0
3abe3neyye MOro NAAaToCNPOMOXHICTb i NIKBIAHICTb.
Oco6nvBy yBary HeobxigHO NPUAIANTA aHanisy eko-
HOMIYHOIO 3MICTY BMCOKOJIIKBIAHUX @KTUBIB, a TakoX
YTOYHEHHIO | JONOBHEHHIO TEOPETUYHUX MNiAXOAIB [0
ynpasniHHA HUMUW. [JoCnioKyoun HasiBHI BUSHAYEHHS
BMCOKOJIKBIAHUX aKTWBIB, MOXHa AiATU BUCHOBKY, LLO
BMCOKO/IKBIAHI aKTUBWN — L@ aKTUBW, SIKi XapakTepu-
3yl0Tb rpyny MaHOBUX LiHHOCTER NigNpueEMCTBa, L0
ABBNAOTL COOOK0 OTOBI 3ac0bM nnatexy, a TakoxX
rpyny, Ky MOXHa LUBMAKO NEPETBOPUTM B FPOLLIOBY
hopmy 6e3 cyTTeBUX BTpAT 1i BapTOCTi 3 METOI CBO-
€4acHOro 3abesneyeHHs niarexis 3a MOTOYHMMM
(hiHaHCOBMMMK 3060B’A3aHHAMM. Tig Yac uboro Ans
BiJHECEHHS1 aKTUBIB A0 BWCOKOMIKBIAHUX TEPMIH TX
NepeTBOPEHHS B IPOLLIOBI KOLWITU HE NMOBUHEH nepe-
BuwlyBatn 30 KaneHgapHUX AHiB. Y npoueci gochi-
[KEHHS 0BI'PYHTOBAHO, O BUCOKOIKBIGHUMW aKTu-
BaMu € rpoLLOBi KOLITW, KOPOTKOCTPOKOBI (DiHAHCOBI
BK/1a[eHHsl, KOPOTKOCTPOKOBa AebiTopcbka 3abop-
rOBaHICTb Ta iHLWi aKTUBWU MiAMNPUEMCTBA, AKi MOXYTb
6yTn peanizoBaHi npotsarom 30 KaneHOapHWX AOHIB
6e3 BTpaTu ixHbOi BapTOCTi [2, 5, 9].

MpoBeaeHWin aHani3 NigNpPUEMCTB MalIMHOByay-
BaHHSA, Xap4yoBOl MPOMWUC/IOBOCTI Ta TOpriBni Ykpa-
THW MokasaB, LWO 4YacTKa BUCOKOMIKBIAHWX Y CTPYK-
Typi 06GOpPOTHUX aKTUBIB nepebyBae B [Aianas3oHi
Bi 10 oo 25% 3anexHo Bif rasiy3eBoi NpuHanex-
HocTi. Mig Yac yboro BMCOKa NMTOMa Bara 3anacis
CUPOBUHW | TOTOBOI NPOAYKLIT, LLO € BUNPaBAAHUM
y ranysi MalinMHobyayBaHHS, 3BaXalun Ha cknafj-
HWIA | TpMBa/INIA BUPOOHMYUNIA UMKIT, ane € HeA0NIKOM
ynpas/iHHA B Xap4oBiii NPOMMWC/IOBOCTI, Ae BMPOO6-
HUYNIA LUKN 3ailMae Kinbka AHiB. Y CTPYKTYypi BUCO-
KOMIKBIOHNX aKTWBIB HalbiNbLly NUTOMY Bary y BCiX
ranyssix 3aiiMae gebitopcbka 3aboproBaHicTb i 6e3-
HagjiliHi 6opru.

Mig ynpasniHHAM BUCOKO/MIKBIAHUMW aKTUBamu
nignpuemcTea B pPO6OTI MNPOMOHYETLCA PO3YMITU
cucTemy NPUHLMMIB, METOAIB Ta IHCTPYMEHTIB, cnps-
MOBaHy Ha MigBULLEHHA TXHbOI NiKBIAHOCTI Ta 060-
POTHOCTI 1 OTPMMAaHHS Ha Ui OCHOBI A0AaTKOBOro
poxoay [1, 2, 4, 5]. Mpu ybOMy METO ynpasBAiHHSA
BMCOKO/IKBIAHNMW aKTMBaMWN BUCTYMNA€E 30€PEXEHHS |
30i/IbLLIEHHSA NNATOCNPOMOXHOCTI Ta PpeHTabeNbHOCTI
nignpuemMcTBa, WO ChNpusiioTb MNigBULLLEHHIO A06po-
6yTy Iioro BnacHukiB. Peanizauis Liei MeTn 34ifCHIO-
€TbCS 3@ [J0MOMOrOK BUPILLEHHA TakuX 3aBAaHb,
AK hopmyBaHHA 06cAry i cknagy BWCOKOMIKBIAHMX
aKTUBIB, AOCTATHLOIO AN NOBHOLIHHOIO (OYHKLiOHY-
BaHHA onepawiiHoi AisiAbHOCTI NigNnpueMCTBa; 3a6e3-
nevyeHHs MakCcUMasibHOT NpubYTKOBOCTI (peHTabesb-
HOCTIi) BWKOPWUCTOBYBaHMX BWCOKOJIKBIAHWUX aKTWBIB
i3 HAIMEHLUMM PIBHEM PU3UKY; 3a06€3MNeyYeHHs MiHi-
Mi3auii pu3rKy BUKOPUCTaHHSA akTUBIB i3 HAMMEHLLUM
piBHEM NpPUOYTKOBOCTI (peHTabesnbHOCTI); 3abesne-
YeHHs MOCTINHOT N1aToCNPOMOXHOCTI NignpuemMcTBa
3a paxyHoK NiATPUMKM [OCTATHLOMO PiBHA NiKBIAHOCTI
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aKTuMBIB; 3abe3neyeHHs BUCOKOT 060POTHOCTI 3ac06iB
Y po3paxyHkax.

BupiweHHs nocTaBfeHnx 3aBAaHb 3iCHIETLCS
nig, Jac LifiecnpssMoBaHOro BNUBY Ha BUCOKOJIKBIAHI
aKTVBU MEHEKMEHTY NiANPUEMCTBA 3 BUKOPUCTAHHAM
OCHOBHUX (DYHKLA YNPaB/liHHA LUASXOM MiaHyBaHHS
HeobXifAHOro 06csAry, cknagy i CTPYKTYpU BUCOKOMIKBIA-
HNX aKTMBIB, PIBHSA X NnepeabdadyBaHOi NpUbYTKOBOCTI,
pY3NKy i NIKBIAHOCTI; opraHizauii Ais/bHOCTI 6i3Hec-
OMHWLb OO [AOCATHEHHS NaHOBUX MOKa3HYIKIB;
KoopamHauii AisnbHOCTI LEeHTPiB (hiHaHCOBOT BiAnoBi-
[aIbHOCTI; KOHTPOMO BiAXWUIEHb QPaKTUYHUX pesysib-
TaTiB Bif, Noka3HuKiB thiHaHcoBoro nnaxy [10]. Mig yac
LbOro NPUHATTIO Byb-AKOr0 YNPaB/IiHCLKOTO PiLLeHHS
Mae nepeysBaTu Moro aHaniTMYHe 06r'PYHTYBaHHS.

B ocHOBI cucTemMun ynpas/iHHA BUCOKOJTIKBIAHUMMN
aKTMBamu nignpUeEMCTBa NOBUHHI /IEXATWN MPUHLMUMK,
Wo 3abesnedvytoTb Ti eeKTMBHE (DYHKLiIOHYBaHHS.
[o Takmx npuHumniB y po6oTi BigHeceHi 3arasbHi
NPUHUMNK, SIKi CTOCYHTbCA YNpaBs/liHHS BWUCOKOSIIK-
BiHUMM aKTMBaMU SK EOUHUM UM, i cneundiyHi
NPUHLMNY YNPaB/iHHA OKPEMUMU efleMeHTamMmu BUCO-
KonikBigHMX akTuBiB. Cepes 3arasibHUX MPUHUUNIB
BUAINEHI NPUHLMN MIATPUMKA NIKBILHOT CTPYKTYpW
aKkTMBiB (TEPMiH OBOPOTHOCTI HE NOBWHEH MNEpeBu-
LyBaTh OAHOIO MicaLUgs), NPUHLMN ONTUM&asIbHOro
CMiBBIAHOLWEHHSI €/1eMEHTIB BWCOKO/IKBIAHUX aKTU-
BiB (NiATPUMKA YaCTKOK e/IeMeHTIB BUCOKONIKBIAHMX
aKTMBIB Yy MexaX, LL|0 3a6e3MeuytoThb Li/IbOBUIA piBEHb
NIKBIAHOCTI | peHTabenbHOCTI NigNPUEMCTBA), NPWH-
uun gueepcudikauii (MparHeHHsA A0 Pi3HOMAaHITHOCTI
CTPYKTYPY aKTUBIB 3 METOI0 3HVXKEHHSA PU3KKY BTpaTK
NPUBYTKOBOCTI); MPUHUMUM MOHITOPUHTY (cucrtema-
TUYHE CNOCTEPEXEHHS 3a CTAHOM aKTUBIB 3 METOH0 X
OLiHKWN, KOHTPOJIIO | MPOrHO3Y).

BrokpemneHHsa cneumdiyHmx NpuHLMNIB Heob-
XiflHe 3 MeTOK BpaxyBaHHSA creuudiku ynpasiHHSA
OKpeMUMM rpynamu BUCOKOIKBIAHNX aKTuBIB. MNpuH-
UMnn  ynpaeniHHSA Oe6iTOPCbKOK 3aboproBaHicTio
BK/TIOYAIOTb Y cebe: MPUHLUM KOMMIEKCHOT OLHKM;
NPUHUMN BUCOKOI HAaAIHOCTI; MPUHLMN  paHXupy-
BaHHS [e6iTopiB 3a CTyNeHeM puU3nKy; NpUHLMN
AOTPUMaHHSA NiMITY; NPUHLMN CTATHEHHS 3aboprosa-
HOCTI «3a BCSKY LliHY»; MPUHUMN 31arogkeHnx ain. o
NPUHUMMIB yNpas/liHHA rPOLLOBUMM KOLITamMu BigHO-
CATLCA: MPUHLMUM CTPYKTYPYBaHHA BUTPAT; NPUHLMN
NimiTy. TprHUMNN ynpaBniHHA KOPOTKOCTPOKOBUMU
(hiHAHCOBUMU BKNAAEHHAMU MOAINATLCA HA NPUH-
LUUNM B MeXax [ABOX iHBECTULINHMX cTpaTeriii: KOH-
cepBaTMBHOI Ta arpecusHoi. [10 NpUHLMNIB KOHCEpBa-
TUBHOI CcTpaTeril BiAHOCATLCA: MPUHLUMN 36EepPeXeHHs
iHBECTULi/A Ta iXHbOI BapTOCTi; MPWMHLMN BiNIbHOIO
ynpaeniHHA. MpuHUMNK arpecuBHOl cTpaTterii — ue
NPVHUUN NPIOpUTETY NPUBYTKOBOCTI; NPUHLMN 3a6€3-
neyeHHs 6anaHcy Mixx NPUOYTKOBICTIO | PU3NKOM.

Lli npyHUMNM NOBWMHHI BpaxoByBaTUCsS Nifg 4ac
KOMIM/IEKCHOTO YnpasniHHA BWUCOKOMIKBIAHUMU aKTu-
BamMW NiANpPUEMCTBA, ke ABNSE COOOK MOKPOKOBE
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NPUIAHATTA PilleHb ANA OOCATHEHHS LiSIbOBOrO PiBHSA
NiKBIQHOCTI nmignpuemcTBa i 06’eQHYE B €AUHY CUC-
TeMy iHAMBIAyaNnbHI METOAUKM YynpaBniHHA [AOebi-
TOPCbKOK 3ab60pProBaHiCTiO, rPOLUOBUMU KOLUTaMU i
KOPOTKOCTPOKOBUMMW (DiIHAHCOBMMM aKTUBaMMU.
3anponoHoBaHi pekomeHjauii WoAo BAOCKO-
HaNleHHs ynpaBfiHHA BWUCOKO/IKBIAHUMN aKTMBaMu
NMOYMHAIOTLCS 3 BUKOHAHHS 3ax0fiB Y MexXax mogeni
ynpas/iHHA  Oe6iTopCcbKoo  3aboproBaHicTio,  fka
noBvHHa OyTM HalifleHa Ha CKOPOYEeHHs nepiogy
060pPOTHOCTI 3a60ProBaHOCTI MOKYNL,B i 36i/IbLLEHHS
pi3HML MK nepiogamn 060pOTHOCTI AeBITOPCLKOT Ta
KpPeauTopcbKoi 3aboproBaHocTeli. BMKOHaHHA LMX
3ax0fiB € OCHOBOK YTBOPEHHSI MO3UTUBHOIO Casbo
3a rPOLIOBMM MOTOKOM, LIO BM/MBA€E Ha 3POCTaHHSA
YacTKM Halibinbll NiKBIGHOrO akTMBY B 3araslbHuX i
060pOTHMX aKTMBax NignpuemMcTea. EdekTnBHe BUKO-
PUCTaHHSA YTBOPEHOro NO3WTUBHOIO CanbAo 3a rpo-
LLIOBMM MOTOKOM PO3MISAAAETLCA B Mexax mMogenei
yNpaB/iHHA FPOLLIOBUMM KOLLUTAMM i KOPOTKOCTPOKO-
BMMM (hiHAHCOBUMY BK1aAeHHAMM. MpuiiMaroum KoH-
KPETHI pilLIeHHSA, NiANPUEMCTBO OAHOYACHO BUOUpAE
WAsX, SKMiA 3a6e3neunTtb MoMy [OCATHEHHS BUCO-
Koro, cepefiHb0ro abo HU3bLKOro PiBHA JiKBIAHOCTI.

AHasi3 MeTogiB ynpasniHHA AebiTopcbKoto 3abop-
rOBaHICTIO, OMMUCaHWMX y HayKOBIil niTepatypi, i Tux,
SIKi 3aCTOCOBYHTbLCS B NPAKTWYHINA AisiIbHOCTI YKpaiH-
CbKMX NiANPUEMCTB, NOKa3as., L0 A1 HAX XapaKTepHi
Taki Hefo/iKK: He AalTb 3MOrY NOBHOLIHHO NPOBECTM
OLHKY SIKOCTi [ebiTopcbKOi 3aboproBaHOCTi; Hepo-
CKOHasli MexaHi3Mu BU3HaYeHHsA o6cAry BigBaHTa-
YXEHHS1 NPOoAyKUii B KpeauT aebiTopam i3 pisHUM piB-
HEM M1aTOCNPOMOXHOCTI; HeedEeKTUBHI MexaHi3mu
BPEryntoBaHHSA NPOCTPOYeHoi 3aboproBaHOCTi B
Mexax J0Cy[AO0BOi cTagii. Y 3B's3Ky 3 MM HE0OXigHO
aHaunisyBaTn [ebiTopcbKy 3aboproBaHicTb 3a [omMno-
MOroto Takux etanis [1, 2, 3, 7]:

— 3arasibHWi1 aHani3 gebiTopcbKoi 3a60proBaHOCTi
(BM3HaYEHHSA YMCTOT peanizaliiiHoi BapTOCTi, nepioay
060pPOTHOCTI, YacTkm B 3arasibHOMy 06cA3i 060poT-
HUX aKTUBIB, a TaKOX po3nogia 3aboproBaHoCTi 3a
TepMiHaMN BUHUKHEHHS);

— OKpeMWuii aHani3 CTpyKTypu AebiTopcbKoi 3a6op-
roBaHoOCTi (aHani3 KpeauMTOCNPOMOXHOCTI MOKynuiB,
KU nonsirae B OLiHLi KpeauTHOI icTopii aebitopa,
NPoBeAEeHHI OUIHKM 1ioro (oiHAaHCOBOrO CTaHy Ha
OCHOBI pO3paxyHKy KoewilieHTiB NiKBIHOCTI, peHTa-
6enbHOCTI, 6OProBOro HaBaHTaXKEHHS;

— BUW3HA4YeHHA 6GanbHMX OLUIHOK (KoediuieHTn)
KpeanTocnpoMoXHocTi aebitopa 3a 100-6asbHO0
LUIKasIoto;

— BUW3Ha4YeHHs penTuHry aebitopa 3a 6GasibHON
OLHKOI0, WO Bigobpaxae piBeHb pU3unKy Nignpuem-
CTBa Nif Yac npogaxy Moro Tosapis (nocnyr) y kpe-
OVT ubomy aebitopy.

BUCHOBKM 3 nMNpoOBeAEHOr0 AOC/iMKEHHS.
B ocHOBi cuctemun ynpasniHHA BUCOKOMIKBIAHUMU
aKTMBaMu NignpUEMCTBA NOBUHHI NeXxaTy NPUHUMNK,
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Lo 3a6e3neuyloThb Horo epekTMBHE PYHKLIOHYBaHHS.
BriokpeMsieHHA cneumdiyHuX NpUHLMNIB HeobXigHe 3
METOK BpaxyBaHHA cneundiki ynpas/iHHA BUCOKO-
NiKBIZHUMK akTMBamu. Lii NnpyHUMNW NArvM B OCHOBY
NPOMO3MLA  WOAO0 BAOCKOHASIEHHA KOMIMJ/IEKCHOIO
yrnpaBniHHSA BUCOKONIKBIAHUMW akTuBamMun MignpueM-
CTBa Y BUIIA4I NOKPOKOBOrO MPUAHATTSA pilleHb Ans
[OOCArHEHHS1 Li/IbOBOr0  piBHA  MIKBIAHOCTI  nignpu-
€EMCTBA 1 06’eAHYIOTb B €4MHY CUCTEMY YNpaB/liHHA
[e6ITOPCLKOK 3a60ProBaHiCcTHO, FPOLLOBUMM KOLUTAMM
i KOPOTKOCTPOKOBUMMW (DiIHAHCOBUMMW aKTUBaMMU.
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SOME ASPECTS OF ENTERPRISE ASSETS MANAGEMENT IN MODERN CONDITIONS

Highly liquid assets, which are an integral part of the assets of any business entity, play an important role
in the speed of movement of circulation funds. Their qualitative composition and structure can seriously affect
the real solvency and the level of balance liquidity of the enterprise. To improve the efficiency of the use of the
most liquid financial resources of an enterprise, it is necessary to develop methodological tools that are based
on a systematic approach and allow the financial service to increase the solvency and financial stability of an
enterprise.

The purpose of the article is to develop recommendations for improving the management of the assets of
the company, aimed at improving the solvency, financial stability and profitability of the enterprise.

This article is intended to address some of the issues of enterprise asset management, including highly
liquid ones. Issues related to the organizational and methodological support of the highly liquid asset manage-
ment process were investigated.

A close correlation was found between the turnover of accounts receivable and cash levels and short-term
financial investments dependent on it, as well as their impact on the financial position of enterprises. It was
concluded that in some cases it is expedient to separate a group of highly liquid assets in the composition of
liquid assets in order to study in greater depth their influence on the financial position of an enterprise and its
financial and economic activity as a whole. The practical situation of increasing the shipment of products by
enterprises with a deferred payment in order to preserve and increase the competitiveness of an enterprise in
a particular product market was studied. In some conditions, this situation may lead to an increase in the risk of
late payment for the products shipped and the growth of overdue liabilities of the debtor enterprise. The man-
agement of highly liquid assets of the enterprise proposes to be understood as a system of principles, methods
and tools aimed at increasing their liquidity and turnover and obtaining additional income on this basis in the
article. The solution of the assigned tasks of managing the assets of an enterprise is expediently addressed
through a targeted impact on highly liquid assets of the enterprise’s management using the main management
functions through planning; organizations; coordination; control.

The practical significance of the study lies in the possibility of using the developed recommendations for
improving the asset management tools in order to improve the solvency and profitability of businesses.

The proposed measures will help to ensure a balance between the need for timely repayment of obligations
to creditors and the desire of the company to maintain and increase the value of funds over time. In addition,
the use of the proposed mechanisms for managing short-term financial investments will contribute to improv-
ing the financial literacy of enterprise personnel and the development of investment activity.

) Bunyck 30. 2019




