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B ycnosusix pocTa

B cmambe uccsiedo8aHbl akmyasibHble Mpo-
6/1eMbl  PaCWIUPEHUsT (DUHAHCOBbIX UCMOYHU-
KOB 0 COBEPWEHCMBOBaHUIO 0essMe/TbHoCmu
MPOMbIW/IEHHBIX — cekmopos  AsepbalioxaHa
B HbIHEWHUX yc/a08usiX. [lpoaHasu3uposaHbl
desime/sibHOCMb U IOMeHYuas  0moe/TbHbIX
cghep npombluIeHHo20 cekmopa Asepbalio-
XaHa u UX po/ib 10 YCU/TEHUIO ¢hOPMUPOBaHUST
cbuHaHcoBbIX cpedcms. Packpbimbl MOMeH-
yuas u umetowyuecs: pesepsbl Mo omoesibHbIM
Hanpas/ieHusiM  0essme/ibHoCMU  MPOMbILL/IEH-
HbIX rpednpusimull U MPOMbIW/IEHHBIX Chep
B 0becrneyeHuU pa3sumusi HayUOHasIbHOU 9KO-
HOMUKU, COBEPWEHCMBOBAHUU ee CmMPyKMYypbl,
obecriedeHUU  ee  OUHaMUYHO20 — pa3sumust
u pocma. Oxapakmepu3osaHbl 0COGEHHOCMU
U Kpumepuu, 8 MOM YuC/1e BaXHble MPUHYUIbI
akmusu3ayuu paboms! omoesibHbIX ompacsiel
MPOMbIW/IEHHOCMU HA OCHOBE COBPEMEHHbLIX
mexHo/o2ull, HOBbIX YIPABIEHYECKUX U MpaK-
MUYHBbIX MexaHu3moB. OB6OCHOBaHbI HE06XO-
oumocmb  pa3pabomku U OCywecmesieHust
cmpameaudeckux Harpas/eHull  0esime/ibHo-
CMU  KOHKYPEHMOCHOCOBHBIX MPOMbIL/IEHHBIX
CeKmopoB8 cmpaHbl U UX aKmusHbIl BbIX00
Ha Muposble pbIHKU. [aH psi0 pekomeHoayuli
U npeodsioxeHuli Mo peweHUo npobsemM pac-
WIUPEHUSsT hUHAHCOBbIX LUCMOYHUKOB 07151 COBEp-
WwieHcmBoBaHusi 0esime/IbHOCMU MPOMbIW/IEH-
HbIX cekmopos AsepbalioxaHa 8 KOHMeKcme
ycuneHusi 2/106a/TbHbIX Y2p03 U He2amusHbIX
rocsedcmsuli nocsiedHe20 hUHaHCOBO20 Kpu-
3uca 8 Mupe.

KntoueBble cnoBa: AsepbalidxaH, ¢huHaHCO-
BblE PECYPChI, (hUHAHCOBbIE UCMOYHUKU, COBEP-
wieHcmBosaHue,  MPOMbIW/IEHHbIU — CEeKmop
A3sepbalioxaHa, MPOMbIW/IEHHbIE  Npeonpu-
ssmusi AsepbatioxaHa, Ba/IlomHble cpedcmsa.

Y cmammi docrideHo akmyasibHi npobsiemu
PO3WUPEHHST (hiHaHCOBUX OXepes wjodo BOO-
CKOHaJIeHHS1 OIsl/IbHOCMI MPOMUC/IOBUX CEKMO-
pis AsepbalidxaHy 8 HUHIWHIX ymosax. [lpo-
aHasi308aHo Oisi/IbHICMb | MOMeHYias1 OKpeMUx
cghep npomuc/ioBo20 cekmopa AsepbalioxaHy
ma IX posib y mocusieHHi ¢hopmysaHHs chiHaH-
coBUX KowmiB. Po3kpumo romeHyjan | HasisHi
pesepsu OKpemux Hanpsimig OisiibHOCMI Mpo-
MUC/I0BUX  MIONPUEMCMB  ma  MPOMUC/IOBUX
cghep w000 3abesreyeHHs PO3BUMKY Hayio-
H&/TIbHOI" EKOHOMIKU, BOOCKOHa/IEHHSI i CMpyK-
mypu, 3a6e3rneyeHHs i QUHaMIYHO20 PO3BUMKY
i 3pocmaHHs1. Oxapakmepu3sosaHo 0cob/IuBOCMI

ma Kpumepii, y momy quc/i 8axJ/iusi npuHyunu
akmugizayii pobomu okpemux easy3ell npo-
MUC/I0BOCMI Ha OCHOBI Cy4acHUX mexHosoail,
HOBUX Yrpas/IiHCbKUX i MPaKmuUYHUX MEXaHI3MIB.
Ob6epyHmoBaHO  HEOOXIOHICMb  PO3POG/IEHHST
i 30iUCHeHHs cmpameaiqHuX HanpsiMis Oisi/ib-
HOCMIi KOHKYPEHMOCHPOMOXHUX MPOMUC/IOBUX
cekmopis KpaiHu ma ix akmusHuUll Buxio Ha csi-
mosi PUHKU. 3arporoHOBaHO HU3KY PeKoMeHOa-
yiti ma nporo3uyiti Wooo BUpIWEHHS Mpobsiem
PO3WUPEHHST hiHaHCOBUX OXepes1 /151 BOOCKO-
HasleHHs1 Oisi/IbHOCMI  MPOMUC/IOBUX CEKMOpIB
A3sepbatioxaHy 8 KOHMEKCMI MOCU/IEHHs 2/10-
6a/1bHUX 38203 | He2aamuBHUX Hac/lioKiB OCMaH-
HbOI ¢hiHaHCOBOI KPU3U Yy CBIMI.

KniouoBi cnoBa: A3sepbalioxaH, biHaHCOBI
pecypcu, cbiHaHcosi Oxepesna, yOOCKOHasIO-
Bamu, rpomucaosuli cekmop AsepbalioxaHy,
rpomuc/aosi  nidrpuemcmsa  AsepbalidxaHy,
Ba/TFOMHI KOWMU.

The urgent problems of expanding financial
sources to improve the activities of the indus-
trial sectors of Azerbaijan in the current condi-
tions are examined in the article. The activity
and potential of certain spheres of the industrial
sector of Azerbaijan and their role in strength-
ening the formation of financial resources are
analyzed. The potential and available reserves
for certain areas of activity of industrial enter-
prises and industrial spheres to ensure the
development of the national economy, improve
its structure, ensure its dynamic development
and growth are revealed. The features and
criteria are characterized, including important
principles for activating the work of individual
industries based on modern technologies, new
management and practical mechanisms. The
necessity of development and implementation
of strategic directions of activity of competitive
industrial sectors of the country and their active
access to the world markets are grounded.
A number of recommendations and proposals
on solving the problems of expanding financial
sources to improve the activities of industrial
sectors of Azerbaijan in the context of increas-
ing global threats and continuing negative
consequences of the last financial crisis in the
world are given.

Key words: Azerbajjan, financial resources,
financial sources, improve, industrial sector of
Azerbaijan, industrial enterprises of Azerbaijan,
currency funds.

M3-3a NafeHnsi UeH Ha HedTb, KoTopas sBAseTcs

rnoGasibHbIX 3KOHOMWYECKUX Yrpo3 NpobG/embl pac-
LUMPEHNST (DUHAHCOBBIX WCTOYHMKOB MO COBEPLLEH-
CTBOBaHMIO [AESATENbHOCTA MPOMbILLMIEHHBIX CEKTO-
poB AsepbaiimxaHa OT/IMYalTCA akyTa/lbHOCTbO. 3a
nocnegHvie rofbl B cTpaHe HabnwogalTcs TPYAHOCTH
B PacCLUMPEHNN HOBbIX (PUHAHCOBbIX MCTOYHMKOB A/151
yKpenneHs (OrMHaHCOBOIN CTabW/IbHOCTM B CTpaHe
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OCHOBHbIM VICTOYHWKOB B&J/THOTHbIX [OXOA0B CTPaHbl.
B cBsi3n ¢ 3TuM TpebyeTcs COBEPLLEHCTBOBAHNE Aes-
TE/TbHOCTY NPOMbILLMIEHHOIO cekTopa AsepbaligpkaHa.

AHanu3 nocnegHMx uccnefoBaHUi U nNyéenu-
Kauuid. lVccneposaHvem npobrembl pacluvpeHus
(PMHAHCOBbLIX WCTOYHMKOB, obecrnevyeHus (hrHaHco-
BOIN CTAOW/IbHOCTW, Takke MOBbIWEHWS POM MNpo-



m EKOHOMIKA TA YIPABJIIHHA HALIOHANIbHAM TOCIOAAPCTBOM

MbILL/IEHHOIO CeKTopa B obecnevyeHun (hrHaHCOBOWA
CTabUNBHOCTW MNOCBSLWEHbI TPYAbl TakMx YYeHbIX,
Kak L. Anves, M. Kosasnes, C. lNaceko, B. agasko,
B. bBesgeHexHblx, M. LWrTeliknHa, LW. Kynuesa,
[. Bannes.

MoctaHoBKa 3apaHuA. Llenbio ctatby ABAs-
eTCs U3yyeHvie nNpobnem paclumpeHns IMHaHCOBbIX
NCTOYHMKOB AJ19 COBEPLLUEHCTBOBAHMUSA AeATENbHOCTH
NMPOMBILL/IEHHBLIX CEKTOPOB A3epbailifkaHa B ycCo-
BUAX MHTEHCUIUKALMMN [1106a/IbHbIX 3KOHOMUYECKMX
TEeHAEHLMA 1 yrpos.

M3noxeHne 0OCHOBHOIO MaTepuasa uccienoBa-
HusA. Bonpocbkl obecneveHusi hMHaHCOBLIMU pecyp-
camy 1 HeobXOAVMbIM OOBLEMOM WHBECTULMOHHBIX
B/IOXXEHWI B pasHble CeKTopa HauuOHa/IbHOM 3KOHO-
MWKM 3a NOoc/efHve rogpl CTasiv cepbesHoli npobne-
MOW BO MHOIMX CTpaHax Mupa, He SBMSETCA UCK/IO-
YEeHMEM W MPOMBbILLIEHHbIN cekTop A3sepbalimkaHa.
[eno B Tom, 4To AzepbaingpkaH 6narogaps HeITAHbIM
[0Xo4am v ycrneLHoMY NpoBEAEHNI0 OCHOBHBIX MEPO-
NPUATWIA N0 NPMBATU3ALMN Y MOAEPHM3ALMN Pa3HbIX
cdhep NPOMBbILLNIEHHOTO CeKTopa CMor fo6uTbCA Bne-
yaTNALWMUX pesynbLTaToB N0 MOAEPHU3ALMUN 1 MOBbI-
LWeHU0 3dPEeKTUBHOCTY MPOMBbILLNIEHHOCTU CTPaHbI.
3a nocnegHue 10-15 net BMIOXEHO OECATKU MWUU-
apfioB [0NN1apoB B CTPOUTENLCTBO OCHOBHBIX MHGIpa-
CTPYKTYPHbIX OOBLEKTOB, KPYMHbIX MPOMbILLIEHHbIX
npeanpusTUl, NPOU3BOACTBEHHbLIX YCTAHOBOK M MpPo-
MbILL/IEHHOrO KoMmnekca. Ocobo 6bi10 obpalleHo
BH/MaHVE Ha pa3BUTME TEX CEKTOPOB MPOMbILLIEH-
HOCTW, KOTOpble CNOCO6HbI cdhopmMmnpoBaTh fob6aBoY-
HY0 CTOMMOCTb MO POCTY HaUMOHa/IbHON 3KOHOMUKM
N HOBble (PMHAHCOBbIE UCTOYHUKM, B TOM YucCne npu-
B/IEYEHNE B CTPaHy MHOCTPaHHON BaslloThbl. B Lenom
cTpartermyeckoe Harpas/fieHne pas3BUTUS MPOMbILL-
JIEHHOCTM COCTOUT B TOM, YTOObI B Gmxkaiilune gecs-
TMneTus obecneunTb MUHUMU3ALMIO ponn 406bIBak0-
LLMX OTpacrieil — oT HedpTU U rasa — u caenatb 6onee
KOHKYPEHTOCMOCO6HbIM HEHe(PTAHON CEeKTOp 3KOHO-
MUK CTpaHbl M TEM CaMbiM AMBepcuuumMpoBaTtb
CTPYKTYPY HaLMOH&a/TbHON 3KOHOMWUKM, OGHOBPEMEHHO
CNnocobCcTBOBaTbL YCKOPEHUIO Pa3BUTUS UHK/THO3UBHbIX
chep NPOMbILLIIEHHOTO CEeKTopa € YY4eTOM MoBblLle-
HMS 06beMa 3KCMOPTOOPUEHTMPOBAHHOM NPOAYKLMN,
pacLumpeHuns reorpadomm aKkcnopta HeHedITAHON npo-
OyKUMK, CO34aHMsA HOBbIX paboumx MecCT, YCUeHus
3aHATOCTU W Y/IYYLUEHUST JKU3HEHHOMO0 COCTOSHUSA
HaceneHuss B LENOM. DTU Mepbl CYATAKOTCA OYEHb
BaXXHbIMW, TaK KaK WU3-3a CHKEHUSA LEH Ha HedTb
Ha MUPOBbLIX PbIHKaxX A3sepbaimkaH AUWNACA BHY-
LUMTENbHOM YacTy Ba/llOTHLIX [OXOA0B, U 3TO CTao
MOCTENEHHO OKa3blBaTb HEraTMBHOE BAWSHME Ha
(hMHaHCOBO-KPeANUTHYIO CUCTEMY CTpaHbl U huHaH-
COBYID CTabunbHOCTb. B pesynsrate 3amepgsieHus
Ba/IOTHbIX MPUTOKOB CTpaHbl CTa/IM  UCMbITbIBATb
Cepbe3Hble TPYAHOCTY KPYMHbIE KPeaUTHbIE yupexae-
HWS, MPOMBILL/IEHHbIE KOMMaHW1, B TOM Y1C/1e UHBE-
CTULMOHHbIE. He CekpeT, 4TO B TeYeHWe MHOMMX NeT

NbBWHAs [0S KanuTaslibHbIX B/IOXKEHWA Y MHBECTULN-
OHHbIX B/IOXXEHWI B pasHble chepbl NPOMbILLIEHHOIO
cekTopa CTpaHbl Npou3BoAWIach 3a CYeT rocygap-
CTBEHHbIX OIOMKETHbIX CPefcTB, KOTopble dOPMMPO-
Ba/INCb B OCHOBHOM 6narogapsi BaUllOTHbIM MOCTY-
NAEHWSAM OT BbIPYUKM NpPofaxku HeddTn 3a pybexom.
Bonee T0ro, 6rarogaps HaKOMNIEHWIO YacTW BaUTIOTHbIX
cpeacTs B [ocyaapcTBEHHOM HEPTSIHOM (hoHae A3zep-
GalifpkaHa (OMHAHCOBO-KPeAUTHasA cucTemMa CTpaHbl
yyBCTBOBas1a Cebs 60/1ee YHTHO 1 KOMAJIOPTHO, GOYHK-
LMOHUPpOBaUia B YC/I0BUSX CTAbWILHOIO Kypca Hauu-
OHaJ/IbHON BaslOThbl — MaHarta K OCHOBHbIM KOHBEPTU-
pyembiM BaslloTam Mupa. B cTpaHe 6blna npoBegeHa
aKTUBHasA KpeauTHas MO/UTUKA, OObEM KPeauTHbIX
pecypcoB MOCTOSIHHO POC, M rOCYAapCTBO camMo NOMO-
ras10 NpeanpUHNUMAaTENbCKUM CybbekTam nyTem Bblae-
NIeHNsT NbIOTHBIX KPeQUTHBIX pecypcoB. HecMoTpst Ha
TO 4TO NOAOGHAsA NOMUTUKA M NPOAO/HKAETCS ceivac,
06beM CBOOGOAHBIX KPEeANTHbIX PECYPCOB AN (PrHaH-
CMpOBaHUSA peasibHOr0 CekTopa MNPOMbILLIEHHOCTH
CYLLECTBEHHO CHU3WACHA W PAfd KPYNMHOMACLUTaBHbIX
NPOEKTOB MO MOAEPHN3ALIMN OCHOBHbIX cddep HeHed-
TSHOTO CEKTOpa OT/IOKEH Ha HeoNpeaeeHHbIE CPOKW.
O06 3TOM CBMAETENLCTBYIOT C/I0BA, CKa3aHHbIE, B OKTS-
6pe 2016 r. Mpe3ugeHToMm A3epbaiimkaHa Nnbxamom
AnveBbIM: «Mbl GHOMKET 3TOr0 roga paccuvMtann u3
ueHbl 25 pgonnapos 3a 6appesb, ero nepecmMoTpes,
1N TeM camblM 3TOT O Mbl 3aBepLlaem ¢ npouuy-
ToM. Ha cnegytowmii rog, 3aknagbisaem 40 10N11apoB.
Jymaem, 4To HMXKe 3TOro He JO/HKHO yNacTb, NO3TOMY
B MPUHUMNE KaKUX-TO AOMNOSHUTENbHbIX CIOXHOCTEN
0151 Hac 3To He co3gaeT. EavHCcTBEHHOE, Ham npu-
LWIOCb COKPaTWUTb TOCYAAPCTBEHHbIE WMHBECTULMOH-
Hble nNpoekTbl» [1].

Hanpvmep, [faBHO N1aHMPOBaNIOCb CTPOUTENb-
CTBO KPYNHOIo He(pTeXMMYeCKoro Komrsekca B Asep-
6alipkaHe Ha 6a3e HepTAHbIX U ra30BbIX PECYPCOB,
KOTOopble oueHuBanuch 6onblie, yem 10 mMapg. fon.
CLLA. B cnyyae peanunsauum aTux HaMepeHuii Mornu
6bl CHOPMUPOBATLCS HOBbIE CU/IbHbIE (DMHAHCOBLIE
WNCTOYHVKN U BaJTHOTHbIE BbIPYYKN M3BHE 3a CYET 3KC-
nopTa HepTEXMMNYECKNX 1 Ta30XUMUYECKON NPOaYK-
umm [2]. Kak n3BecTtHO, NoAo6HbI OMNbIT UMEeTcs BO
MHOrux ctpaHax. B CLUA, Caygosckoin Apasuu, Poc-
CUWN aKTUBHO MCNOJ/b3YHOTCA HedTerasoBble pecypchbl
ONA paclypeHus noteHumana nepepabarbiBatoLLmx
oTpacneli, B TOM 4uC/ie WHK/IO3MBHbIX cdep Aes-
TENBHOCTU M NPOMBILL/IEHHOCTMW.

Vnn BO3bMeM AeSTeNnbHOCTb  MeTanyprude-
CKoli oTpacnu B AslepbalimkaHe, KoTopasi cuMTaeTcs
O/1HOW M3 NepPCneKTUBHbIX N MOLLHbIX cthep TsHKenoi
NPOMbILW/IEHHOCTU B cTpaHe [3]. JaHHas oTtpac/ib
UMeeT TpaAWLMOHHOE HamnpaB/ieHue AeATeslbHOCTU
N KPynHble MPOMbILLIEHHbIE MPEeANnpUATUS, O4HAaKO
ee MoJepHu3aLus Ha OCHOBE COBPEMEHHbIX TEXHO-
JI0TWii HAXOAMTCA B CTaann peanmaaunn.

[ns ycnewmHoli peanusaumm NpoekToB 0OHOBIIE-
HUSE 1 PasBUTUS OCHOBHBIX Chep MPOMbILLIEHHOrO
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cekTopa CTpaHbl HeOBX04UMbI KpyMnHble UHBECTULM-
OHHbIE PeCcypcChbl, KOTOPbIE Ceiivac CUMTalOTCS PUCKO-
BaHHbIMW M13-3a NOJIHOTO (PMHAHCUPOBaHMA 3a cyeT
HeTAHbIX [AOXOA0B CTpaHbl, Tak Kak pPUCKM MOryT
Cepbe3HO 0C1abuTb (IUHAHCOBYO 06€30MacHOCTb
cTpaHbl [4]. Mpuaetcs uckatb 60nee ahPeKTUBHbIE
N HafEeXHble MEeXaHusMbl Y NyTU ANns MHaHCMPO-
BaHUS pa3BUTUSA HEHETAHbLIX CEKTOPOB 3KOHOMUKMN
CTpaHbl. B Mupe ofHUM M3 rNaBHbIX Hanpas/eHui
B [aHHOI chepe cuuTaeTca pacluvMpeHne MHBEeCTU-
LMOHHbIX M KOOMEPAUNOHHbIX CBSA3E C KOMNaHMAMN
pasHbIX CTpaH, co3gaHue 6osee npuBeKaTesbHON
WHBECTULMOHHONM cpeabl, YCNOBWIA ONS pasBuTUSA
npeanpyHUMATENbCKOA  AeATeNbHOCT U BU3Hec-
cpefpl, NocnefoBare/lbHOr0 pocta YPOBHSA NPOAykK-
UMM peasibHOr0 CeKTopa, paclumpeHus reorpadun
M noTeHUmana nepepabaTtbiBalOLLMX NPeanpusaTUil
WHKJ/TO3UBHOTO XapakTepa, NPUB/EYEHNS 1 B TO Xe
BPEMSI @KTVMBHOMO Y4YacTusl BHYTPEHHUX WHBECTOPOB
B pPa3BUTUM NPOMbILLIIEHHOCTN CTPaHbI.

Mpodpeccopsl M. KoBanes u C. Naceko ob6patuiv
BHMMaHue, 4To A/19 opraHu3auumn ouHaHcoBoro 6na-
ronoslyumsi cnefyer CBOEBPEMEHHO COBEPLLUEHCTBO-
BaTb WHCTUTYUMOHa/IbHYIO CTPYKTYpY (OMHAHCOBOWA
CTabunbHOCTU N 3P EKTUBHOCTU OCHOBHBIX (DUHAH-
COBbIX MHAMKATOPOB MO aKTUBM3ALUW WX y4vyacTus
B 06ecneyeHnn hHaHCOBO CTAGM/TbHOCTU B CTPaHe
[5]. Bonee TOro, B HbIHELUHMX COXHbIX YCMOBUSAX
HeobXxo4MMO 0c060 06paTuUTb BHUMaHWE Ha BWS-
HMe (hakTopoB PMHAHCOBOI CTABUNBLHOCTU 1 DUHAH-
CMPOBaHUSI OCHOBHbIX CEKTOPOB MPOMbILLIEHHOCTM
CTpaHbl. TpebyeTcs pa3BuTre YpoBHSA NpeanpuHimMa-
TeNbCTBA C YY4EeTOM paclumpeHuns 6a3bl Has10roo6/10-
XEHUS U COBEPLUEHCTBOBAHNSA HA/I0rOBON CUCTEMBI,
(PCKa/IbHbIX OpraHoB, pasHbIX TOCYAAPCTBEHHbIX
CTPYKTYP M WHCTUTYTOB, KOTOpble OTBeyalT 3a
(hMHAHCOBYIO CTAbUNBHOCTL, 3a CTabunbHoe OUHaH-
CMPOBaHNe X03ANCTBEHHbIX CYObEKTOB U OTAENbHbIX
CEKTOPOB MPOMbILLIEHHOCTA CTPaHbI.

Mpodpeccopbl B. Jananko n B. be3neHexHbIX
NoAYepPKNBaIOT, YTO HEOBXOAMMO CYUTATLCH HOBbIMMU
9KOHOMUKO-(PMHAHCOBBIMU CUTYaLUSMUN U peasTusiMu,
0C060 06paTUTb BHUMaHWE Ha KpU3nCHble NposBre-
HUSA B QMHAHCOBOI CUCTEME; HEOOXOANMO KOPEHHbIM
obpasom obecrnevnTb U3MeHeHne NoAX0A0B K OLleHKe
[eATeNbHOCTU (DUHAHCOBbIX CTPYKTYPbI Y XO35WCTBY-
HOLLMX CYOBEKTOB HaLMOHAIbHON 3KOHOMMKN [6].

CnepyeT MogyepkHyTb, YTO OCHOBHblE KpUTEpPUU
1N 0COBEHHOCTY 06ecneveHns cTabuabHOrO hHaHCK-
pOBaHVs MPOMbILLIEHHbIX cdlep TPebyoT HaaeXHbIX
N NOCTOSAHHO CTabW/IbHbIX UCTOYHMKOB (PUHAHCOBbIX
pecypcoB; Heo6xoAMMO 06ecneunTb MakCUMaslbHYHO
Ha[EeXHOCTb CamMMX UCTOUYHUKOB (PMHAHCOBLIX pecyp-
COB, CTAOW/ILHOCTbL BaJ/IIOTHBLIX MOCTYN/IEHUIA 1 pocTa
BaJIIOTHOrO 3anaca ¥ B TO e BpeMsl pauvoHaibHoe
NCMNo/sb3oBaHMe PMHAHCOBBLIX PECYPCOB C obecneve-
HVYEeM ONTUMa/IbHON cMCTeMbl (OUHAHCOBOIO KOHTPO/IA
N (pMHaHCOBOIO MOHWUTOPUWHra. Bce aTo 06ycnasnu-
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BaeT MOBbILIEHNE YPOBHS AEATE/IbHOCTU (PUHAHCO-
BOTO MEHEMKMEHTa MPOMbILSIEHHLIX NPEeANpPUATUIA
[7]. PHAHCOBbI MEHEMKMEHT NPOMbILLIEHHbIX Npeq-
NPUATUIA JO/DKEH KOMMIEKCHO U CUCTEMHO WU3Y4uTb
BCEBO3MOXHbl€ BHYTPEHHME W BHELUHWE haKTopbl,
B/IMSAOLME Ha (PMHAHCOBYK YCTOMYMBOCTL Mpes-
npusaTAs, 06bEKTUBHO OLEHUTb (DMHAHCOBYIO YCTOW-
YMBOCTb MPEeAnpuATMA 1 0becneunTb CTabubHOCTb
(PMHAHCOBbLIX MOCTYM/IeHWA  Ana  hOpMUPOBaHNS
6o/iee HafeXHOro ypoBHS (OMHAHCOBOW ObecneyeH-
HOCTK NpeanpusaTUsa oNs peannsaumy MHBECTULMOH-
HbIX MPOEKTOB, PacLUMPEHNS MPOV3BOACTBA, 3aKymKu
HOBOro 060pyAOBaHMSA, paclunMpeHns brusHeca n npo-
yee. MNogo6HbIN NOAX0A CMOXET 06ecneynTs MUHUMU-
3aumo OMHAHCOBbLIX PUCKOB U peLleHne npobnem mx
ynpas/ieHnsi, OAHOBPEMEHHO YKPenuTb (OMHAHCOBYHO
ancumnavny npeanpusatus [8]. Kpome Toro, npo6nemsl
HaZEXHON 1 3PDEKTUBHOI CXEMbI (PUHAHCUPOBAHWSA
NMPOMBbILISIEHHBIX CAIEP U KPYMHbIX MPOMbILLIEHHbIX
NPOEKTOB CTpaHbl TPEOYIOT YCUIEHUS N aKTUBM3aL N
paboTbl No ykpenaeHuto AsepbaiimxaHa B r/106a/1bHO
(hMHAHCOBO-3KOHOMMYECKOl cpefe. AsepbaligxaH
OO/MKEH aKTUBHO MOAKMYaTbCA B (DUHAHCOBO-Kpe-
OVTHYIO CeTb MeXAyHapoAHOro Maclutaba u akTuBu-
31poBaTh CBOK paboTy BO BHELLUHEM (DUHAHCOBO-3KO-
HOMUWYECKOM MPOCTPAHCTBE M TEM CaMbIM 06ecneYmnTb
YMPOLLEHNE CXEMbI MNPUBIEYEHUSA WHBECTULMOHHBIX
(oMHaHCOBbLIX pecypcoB cTpaHbl [9].

OTMETVM, YTO B HbIHELLHMX YC/I0BUSIX YCTONUNBOE
N KOHKYPEHTOCNOCOOHOE pasBUTME NMPOMbILLIEHHbIX
CEKTOPOB 1 ero OTAe/bHbIX cdiep — cTpaTernyeckoe
3afjaHve MOAepHM3aunM 1 COBEPLUEHCTBOBAHNSA
CTPYKTYpPbl HAUNOHA/TbHO 3KOHOMWKIN B GAvKaliller
nepcnektuee. HecnyuyaliHbiM B Ykase [lpesugeHTa
AsepbaiimpkaHckoii Pecny6nvkn «O6 yTBepXaeHum
cTpaTermyecknx AOPOXHbIX KapT B HaLWOHasIbHO
9KOHOMMWKE W OCHOBHbIX CEKTOpPax 3KOHOMMWKWU» OT
6 fpekabpsa 2016 r. yTBepxAeHbl 12 HanpasfieHui
CTpaTernyeckon [AOPOXHON KapTbl MO PasBUTUIO
OTAENbHON cdhepbl HALVOHA/IbHON SKOHOMUKM, B TOM
yuncsie HepTAHOW 1 ra30BOI MPOMBILLIEHHOCTU, BK/1tO-
Yyasi XMMUYECKYt NPOAYKLUI0, MPON3BOACTBO NOTpe-
6UTENbCKMX TOBAPOB Ha YPOBHE Masioro 1 CpefHero
npegnpuHMMaTensCcTBa, pasBuTUE  TSXKENon npo-
MbILLUIEHHOCTN U MalumHocTpoeHus [10]. OTpagHo,
YTO Cpefun YTBEPXAEHHbIX CTpaTernyeckux LOpPOx-
HbIX KapT umMeeTcs «CTpaTermyeckas [opoXxHas
KapTa OTHOCWUTE/IbHO Pa3BUTUS (PUHAHCOBLIX YCAyr
B AzepbaimpkaHckoin Pecnybnuke». Ha Haw B3rnsg,
3TU OOKYMEHTbI U cTpaTtermyeckme uenu éyayT cno-
cobcTBOBaThL paclUMpeHnto noTeHumana gnsa cra-
6unbHOro obecneyeHnss PUHAHCMPOBAHUS Pa3BUTUSA
OoTAeNbHbIX chep HeHeITAHOro cektopa, 0CO6EHHO
NPOMBILL/IEHHBLIX OTpacnei s yCuneHns passButums
B LE/IOM HaUMOHa/IbHON 3KOHOMUKN W YKPEM/IEHMIO
ee yctoiunocTtu [11].

BbiBOoAbl M3 NpPOBeAEHHOro uccneaoBaHus.
Takum o6pa3om, B pamMKax COBepLUEeHCTBOBaHUSA



m EKOHOMIKA TA YIPABJIIHHA HALIOHANIbHAM TOCIOAAPCTBOM

hHaHCcOoBOI cpefbl B AsepbalifjkaHe HamevaloTcs,
npexae Bcero, hopmmpoBaHme Gosiee yCTOMUYNBOWA
MaKpO3KOHOMUYECKOI 1 MHAHCOBOI cpefpl, 6bonee
LUMPOKO AoCTyna K PMHAHCOBbLIM U MHBECTULMOHHbBIM
ycnyram, pacluvpeHme BO3MOXHOCTEN N UCTOYHWKOB
hHaHCMPOBaHUSI MPOMBILL/IEHHbIX NMPOEKTOB M NPO-
YMX HaMepeHW MO CO34aHWI0 HOBbIX MOLLHOCTEN
OTAE/NbHbIX Cep MNPOMbILWIEHHOTO CEKTOpa, CEeTu
KOHKYPEHTOCMOCO6OHbIX — NPeanpusaTuiA,  co3gaHue
MPOMBILLIEHHbIX K/1acTepoB, CBOH6OAHOI 3KOHOMUYE-
CKOI1 30HbI U T. 4.
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THE PROBLEMS OF EXPANSION OF FINANCIAL SOURCES FOR THE IMPROVEMENT
OF ACTIVITIES OF INDUSTRIAL SECTORS OF AZERBAIJAN

In connection with the growth of global economic threats and transformations in the world economy, more
adequate and productive, at the same time, strong sources of financing for certain sectors of the national
economy are needed. With the drop in oil prices, which is the main source of financial resources for Azerbai-
jan, there was a need to diversify financial sources, and all these problems require a review of the structure
of the national economy, increasing the role of non-oil sectors in it. It should be noted that the industrial sector
in Azerbaijan is considered one of the most competitive in developing products for export and increasing the
country’s export capacity. Therefore, within the framework of the of traditional and new non-oil spheres of the
industrial sector, additional sources of financial resources and investments are required. The industrial sector
of Azerbaijan has, in combination with various spheres of heavy engineering, chemistry and petrochemistry,
metallurgy, electromechanics products, and others. All these factors make it possible to assume that with the
development of the non-oil industrial spheres of the country, it will be possible to compensate for the lost rev-
enues from the export of oil raw materials. All the problems related to the intensification of the development
of the non-oil sector of the country’s economy and the expansion of the issues of financial sources to improve
the activities of the industrial sector of Azerbaijan are considered in the tasks expiring from the decree of the
President of the Republic of Azerbaijan «On Approval of Strategic Road Maps for the National Economy and
the Main Sectors of Economy» on December 6, 2016. In this strategic document, 12 directions of develop-
ment of separate spheres of the national economy, including oil and gas industry including chemical products,
manufacture of consumer goods at the level of small and medium business, development of heavy industry
and machine building are considered. It is predicted that all these measures contribute to the expansion of
financial sources to improve the performance of industrial sectors in Azerbaijan.
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