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YKpaiHCbKWil AepxaBHWiA
XiMiKO-TeXHONOriYHUIA yHiIBEPCUTET

Y cmammi po3anisHyme numaHHs akmyasib-
Hocmi iHBecmuyiti ma 3a/1yyeHHst X nionpu-
emcmsamu 07151 00a/IbWo2o 306i/IbWeHHs1 060-
POMHUX KOWMig ma/abo pO3WUpPEHHS B1aCHO20
BUPOBHUYMBA. JJoc/iideHa MOXAUBICMb iHBeC-
muyidiHoi disIbHOCMI W/TSIXOM aHasi3y hiHaHco-
BOI' 38IMHOCMI Ha NpuKiadi 3aBody cmanesux
mpy6 «TumaH». CghopMoBaHO BUCHOBOK MpO
cnpusimausicme  ¢hiHaHCOB020  cepedosuwya
doc/lidxysaHo20 MidnpuemMcmsa ma 3a/1y4eHHsi
HuM iHBecmuyili y Mati6ymHs0my.

KntouoBi cnoBa: iHsecmuuyiliHa disisibHiCmb,
iHBecmuyitiHul aHani3, no3ukosull kanimar,
hiHaHcoBa 38imHiCMb, 3a/y4eHi iHsecmuyil,
doxio.

B cmambe paccMompeH B80rpoc akmyasib-
HOCMu uHBecmuyul U npusiedeHus ux npeo-
npusimusmMu 05151 0a/ibHelie20 yBe/uyeHust
060pOMHbIX cpedcms  u/uiu  pacluupeHust
cobcmseHHO20 npou3soocmsa. ViccnedosaHa
BO3MOXHOCMb  UHBECMUYUOHHOU  desimerib-
Hocmu rymem aHasiu3a huHaHcosol om4em-

HOCMU Ha fpumMepe 3a8o0a CMasibHbIX mpyo
«TumaH». CchopmuposaH B8bIB80A 0 b6/1a20MpPu-
IMHocmUu huHaHcoBoU cpedbl uccedyemoz0
npeonpusimusi U Mpug/iedYeHust UM UHBeCmu-
yuti 8 6ydywem.

KnioueBble cnoBa: UHBECMUYUOHHasi Oesi-
Me/IbHOCMb, UHBECMUYUOHHBIU aHanus, 3aem-
HbIli  Karnumas, chuHaHCoBas OMYemHOCMb,
MPUB/IEYEHHbIE UHBECMUYUU,; 00X0O0.

The article considers the issue of the relevance
of investments and attracting them by enter-
prises for a further increase in working capital
and / or expansion of their own production.
The possibility of investment activity was stu-
died by analyzing financial statements on the
example of the Titan steel pipe plant. The con-
clusion about the favorable financial environ-
ment of the studied company and attracting
investment in the future is formed.

Key words: investment, investment analysis,
borrowed capital, financial statements, attracted
investments, incomes.

MoctaHoBKa npoGneMn. TepMiH «iHBECTULIT»
MoXoAuTb BiO, NATMHCLKOTO CcfoBa «investio», WO
O3Ha4ya€e «BKagaTu». Y Haibinblw LIMPOKOMY TAy-
MauyeHHi iHBECTULi € BKNaAEeHHAM Kanitasy 3 MeTo
nogasnbLIoro oro 36inblieHHs. Mpu LboMy npupicT
Mae 6yTu gocTaTHiM, Wwo6 KOMNeHcyBaTu iHBECTOpY
BiJMOBY Bif, BUKOPUCTaHHA LMX 3ac06iB Ha CMNOXu-
BaHHS B MNOTOYHOMY nepiogi, Wo6 BUHAropoauTu
iHBECTOpPA 3a pY3NK, BifLIKOAYBaTV MOMY BTpaTu Bif
iHgNALT B MainbyTHbOMY [10].

Y npaktuyi 6i3Hecy OCHOBHI npobnemu iHBeCTu-
LiliHOT AiSNbHOCTI AOCUTb PO3MOBCHOMKEHI i TUMOBI.
3arasiom ix MOXXHa 3rpynyBartu Takum umHom [1, c. 21]:

— BIACYTHICTb €AMHOI METOAMKM PO3PaxyHKy npo-
€KTiB, TOGTO BMKOPUCTAHHS Pi3HUX chopmartiB npea-
CTaB/IEHHS AaHuX, NpUNyLWeHb Towo. Lie ocobnmeo
aKkTyasibHO Nif Yac 3a/ly4eHHs 30BHILLHIX (CTOPOHHIX)
BWKOHaBLiB;

— BIACYTHICTb pernameHTiB. Hemae uiTKO perna-
MEHTOBaHOro, opmMani3oBaHOro npoLecy ynpas-
NiHHS HBECTMUiAHOI AiS/TbHICTIO Ha BCIX CTagisix
XUTTEBOIO LMK/Y IHBECTULIAHMX MPOEKTIB;

— BIACYTHA KoopAuHauisa Mix nigposginamu, Lo
BigNoBifaloTh 3a peanizaLito NpoekTy, i nigposginamu,
SKi 3AIMCHIOTb NNaHyBaHHS Aisi/IbHOCTI KOMMAHii;

— BIOCYTHICTb perynsapHNX MOHITOPUHTIB i aHauli3y
peanizauii iHBECTULINHNX NPOEKTIB, a TakoX edek-
TMBHOI CUCTEMMW 3BOPOTHOTIO 3B'sI3KY, HU3bKWIA PIBEHb
KOMYHiKaUiiHOro npotecy Ha dipmi.

XapakTtepusyoun cyyacHuii cTaH iHBEeCTULiiHOI
AiANbHOCTI NiANPUEMCTB, 3ayBaXWMO, L0 OCHOBY
iHBECTULIAHOT  AIANbHOCTI  NiANPUEMCTB  dhOopMYyE
peasibHe iHBECTYBaHHS Y Pi3HNX hopmax, a came:

— NpuAabaHHsA ManHOBMX KOMM/EKCIB;

— HOBe GYAiBHULTBO;

— PEKOHCTPYKLS;

— MoAepHi3auis;

— OHOBJIEHHSA OKpeMUX BUAIB 06/1aHaHHS;

— iHHOBaUjliHe IHBECTYBaHHS;

— IHBECTyBaHHS NPUPOCTY 3anacis Ta 060POTHUX
3aco6is [4].

BupiweHHs Lmx Npo6em NexunTs y NAOLWMHI po3y-
MIHHS1 | 3aCTOCYBaHHS1 OCHOBHUX MPUHLMNMIB CyYacHOT
epeKkTMBHOI CMCTEMM YMNpPaBAiHHA IHBECTULIHOO
LOiSANbHICTIO KOMNaHiT.

AHani3 ocTaHHiIX pocnipkeHb i ny6nikawiii.
MuTaHHA iHBECTWLIA Ta ynpaB/iHHA IHBECTULLINHOW
NOAITUKOK NIAMNPUEMCTBA XBU/IHOBaIN | XBU/IIOKOTb
faraTbox yYeHuXx i MpakTukiB, Takux sk J1.l. €roposa,
M.B. €ropos, E.M. AsTypxaHoB, A.E. Cyrno6os,
FO.l. Yepkacora, AO.A. EHpoBuukuid, .B. EpgmaH,
M.l. BaxpiH.

MocTtaHOBKa 3aBAaHHA. MeTo AO0CNIAKEHHA €
BMBYEHHSA Ta aHau1i3 Ha NPaKTUYHOMY NpuKiagi iHBec-
TUUiT nignpuemMcTBa.

Buknag ocHOBHOro matepiasnty AOCAiMKEHHS.
Y rpyni nNignpueMCTB, WO BUMYCKalTb GE3LIOBHI,
3BapHi KPyr/i i Hekpyrai Tpy6u, obecar BUpOGHMLTBA
3pocTae. ¥ 2016 poui npotn 2015 poky Temn 3poc-
TaHHS 06CcAry npoAaykuii CTaHOBMB Yy CepeaHboMy
108,9%, a B 2017 pouji npotn 2016 poky — 118,4%.
Mopanblue HapoLLyBaHHSA TEMMIB BUMarae iHBeCTULjit-
HMX BK/IaJEHb HA MOAEPHiI3aLito 0bnagHaHHSA Ta OHOB-
NeHHs TexHonNorii. LopiyHe 36iblEHHA CTyneHs
3HOCY 3a L€t rpynoro nignpueMcTB CTaHOBUTL 7%, a
OHOBMeHHsa choHaiB y 2015 poui ctaHoBuNo 3,2%, y
2016 poui — 9,3%. To6TO 3pOCTaHHS BATpAT Ha OHOB-
JNIeHHs He 3MOoXe (piHaHCyBaTWCA TiflbKM 3a paxyHOoK
amMopTM3aLiiHNX BigpaxyBaHb i BUMarae iHBECTULLINA-
HUX BKNaZeHb 3 iHWKX mxepen. Tomy A1 KOXHOro
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NigNpUeEMCTBA BaX/IMBUM € eddeKTMBHe Ynpas/iiHHA
CTPYKTYPOIO [Jkepen iHBeCTULiHOoro kanitany [2].

MeToto nignpuemMcTBa € OTpMMaHHs NpubyTKIB Bif
(piHaHCOBO-rocnoAapchLKOI AisiIbHOCTI | 33/10BO/IEHHSA
Ha X OCHOBI iHTEpeciB 3aCHOBHWKIB, a TakOX EKOHO-
MiYHMX | couiasibHUX IHTEPECIB NPaLUiBHUKIB Big, 34il-
CHEHHS BUPOBHMYOT AifNIbHOCTI.

Ona Toro wo6 BM3HAYMTM CTaH IHBECTULINHOI
AiANbHOCTI NignpyemMcTBa, NPoBeAEMO aHani3 faHuX
(hiHaHCcOBOI 3BITHOCTI NignpuemcTea 3a 2017 pik.

3a oTpMMaHnMM JaHumu 6a4yMmo, Lo cyma iHBec-
TUUin Ha BAT 3aBog ctaneBux Tpy6 «TuTaH» cTa-
HOM Ha 1 ciyHA 2018 p. ctaHoBuna 4100 Tuc. rpH,
3 HUX AOBrOCTPOKOBKX iHBECTULi — 1060 Tuc. rpH.,
a KOpOTKOCTpPOoKoBUX — 3040 TUC. rpH. 3a 3BiTHWIA
nepiog cyma iHBeCcTuLi 3MeHLmiacs Ha 210 Tuc. rpH.
Lle Biabynocs 3a paxyHOK 3MEHLUEHHS KOPOTKOCTPO-
KOBUX BK/1aAEHb.

3astyyeHi iHBecTUUiT cTaHOM Ha 1 ciyHa 2018 p.
cTaHoBMAM 224 890 TUC. TPH. | 36iNbLLIMANCA 3a PIK Ha
30 660 Tuc. rpH. Cyma 3as1y4eHnx iHBecTuLili gopiB-
HI0e 133 400 TUC. TPH., SKIi TAKOX 36iNbLUMANCA Ha
21 290 Tuc. rpH. KOpOTKOCTPOKOBI MO3UKN i KpeanTu

ctaHoBunn 90 440 Tuc. rpH. Ta 36iIbWKANCA 3a pik
Ha 9270 Tuc. rpH. [JoBrocTpoKoBi 3060B'A3aHHA CTa-
HOBNATL ycboro 0,5%.

Jani Bu3Hayaemo cymy i CTPYKTYpy [A0XOfiB,
BUTpPAT, HaAXOMKeHb i BMNNaT 3 iHBecTuLiii. Heob-
XiAHI OaHi HaBedeHi B Tabnui 2.

PesynbTati po3paxyHkiB B TabAuLi 2 AaTb MOX-
NMBICTb 3pO3yMiTW, WO poboTa KepiBHMUTBa BAT
3aBop, ctanesux Tpy6 «TutaH» B nepiog 3 2016 no
2017 pik 6yna cnpsmoBaHa Ha 306i/bLUEHHSA aKTu-
BiB 3a pPaxyHOK 3a/ly4eHHs IHBECTULIA LIIAXOM
BMNYCKY i peani3auii akuiii, JOBrOCTPOKOBMX i KOPOT-
KOCTPOKOBMX MO3UK i KpeauTis. Y 2017 poui nignpu-
€MCTBOM BMWMYLLEHO i peasnizoBaHO akuili Ha cymy
21 290 Tuc. rpH., a B 2016 pouji — Ha 15 000 Tuc. rpH.
MpUTArHYTO [OBrOCTPOKOBUX | KOPOTKOCTPOKOBUX
no3uk i kpeauTiB Ha noyatok 2017 poky Ha cymy
9500 TuC. rpH, a Ha KiHeLb PoKy — Ha 22 000 Tuc. rpH.
Takox 3a gaHuMy Tabnuui BUAHO, WO HaAXOMKEHHS
iHBECTULA Ma€ NO3UTUBHY TEHAEHLUII0, TX cyma 3Ha-
YHO BULLA, HDK BKNaAEHHA KOWTIB B iHBECTULI.
Y 2017 poui AOBroCcTpPOKOBI i KOPOTKOCTPOKOBI BKNa-
OeHHs cTaHoBunm nuwe 3760 Tuc. rpH. BignosigHo

Tabnuus 1
JaHi iHBecTuuiitHOT gisnbHocTi BAT 3aBopg cTaneBux Tpyo «TUtaH»
2017 pik .
Moka3Hukun . . . BiaxuneHus
Ha noyatok 3BiTHOro poky | Ha KiHeLb 3BIiTHOro poky

OavHuULi BUMipy TUC. TPH TUC. TPH TUC. TPH
IHBeCTUU|i B LiHHI nanepwu 260 310 50
IHBeCTUL|T B AOYIPHI NiANpUEMCTBA 390 570 180
i Tepun Ginoue 12 wioaigs 150 180 30
3arasiom [OBrOCTPOKOBUX iHBECTULiA 800 1060 260
KOpOTKOCTPOKOBI iHBECTULT 3510 3040 -470
Bcboro iHBecTuujl 4310 4100 -210
3anyuyeHi iHBecTumLi 112110 133400 21290
[ 0BrocTpokoBi 3060B'si3aHHSI 950 1050 100
KopOTKOCTPOKOBI 3aiiMy Ta KpegnTu 81170 90440 9270
BcbOro 3asty4yeHux iHBecTuL,ji 194230 224890 30660

Tabnuus 2
Joxonun, HaAXOMKEHHA | BUNNaTuy Bif iHBECTULIVIHOT AiANbLHOCTI
MokasHuKn 2016 pik 2017 pik BigxnneHus

[oxoau Big, iHBECTULINHOT AisiSIbHOCTI
[vBigeHan, oTpumMaHi Big AOYipHiIX Ta acouiiioBaHuX NiANPUEMCTB 350 290 -60
OTpUMaHHIi BiICOTKN 500 400 -100
3arasiom foxofiB 850 690 -160
BuTpatu Big, iHBECTULIAHOT Aisi/IbHOCTI
CnnadeHi BigcoTKn 12300 11900 -400
CnnadveHi gusigeHau 15850 15900 50
3aranom sutpar 28150 27800 -350
HaaxomxeHHs Bif iHBECTULL
HapaxomkeHHs Bif, BUNYCKY akUiii Ha kanitan 15000 21290 6290
HafxopkeHHs1 JOBrOCTPOKOBUX i KOPOTKOCTPOKOBUX KPeaUTIB i MO3UK 9500 22000 12500
3arasioMm Hagxo4KeHb 24500 43290 18790
BknafeHi JOBrOCTPOKOBI | KOPOTKOCTPOKOBI KpeAUTH i MO3UKK 3600 3760 160
3arasiom Bunnar 3600 3760 160

(F:s) Bunyck 26. 2018
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opraHizauis Ma€e He3HauHy cyMy 0,0X0fiB Bif, iHBECTU-
L | BeNWKi BUTpaTK 3i cnnatv AUBiAEHAIB i BiACOTKIB.

Tak, y 2017 poui foxoau Bif AuBIAeHAIB cTa-
HoBWAM BCboro 209 TUC. rpH., a OTpUMaHi Bigco-
TKM — 400 TWC. TPH, TOAiI AK BWUTpaTVM 3 BUNIATU
ameigeHais — 15 900 Tuc. rpH., a 3 BMnaaTu BigcoT-
kiB — 11 000 TuC. rpH.

BucHOBKM 3 npoBefeHOoro AocnigkeHHsA. Takum
YMHOM, aHani3 iHBECTULIAHOT AiSi/TbHOCTI — Lie BaXu-
BWIN eNeMeHT y CUCTEMi ynpaBs/liHHA IHBECTULNHO0
OiSANbHICTIO nignpuemcTBa. Ha OCHOBi pe3ynbrariB
iHBECTMLAHOTO aHasi3y po3pob/aTbCcsA i 06rpyH-
TOBYHOTbCA IHBECTUUIiHA noniTMka nNignpueEMCTBa,
Moro cTparterisi i TakTuKa, NPMMaloTbCs IHBECTULAHI
piweHHs. [8, ¢. 57]

IHBECTULiIIHWI aHani3 nepeaye PILLIEHHAM i
[isiM, 06I'PYHTOBYE X, € OCHOBOK HayKOBOro yrpas-
NiHHA IHBECTULiIAHAM npoLecomM, 3abe3nedye noro
06'EKTUBHICTbL Ta eekTUBHICTL. Cnif 3a3HaunTu
[3, c. 68], Wo aHani3 iIHBECTULIAHOT AiS/TbHOCTI € 3aC0-
6OM He TiflbKN 06I'PYHTYBaHHS IHBECTULLINHMX NPOEK-
TiB i mporpam, ane i KOHTPOSIO 3a X BUKOHAHHSM.

ToX 3a pesynbratamu po3paxyHkKiB, sk Oyau
NpoBeAeHi BuULLE, MOXHa LiATM BMCHOBKY, WO BCe
BKasye Ha e(qeKTUBHE BWKOPWUCTaHHSA MO3UKOBOrO
Kanitany i nogasblly MOX/UBICTb 3a/Ty4eHHS NO3U-
KOBUX KOLLTIB, SIKi OyAyTb CNPsiMOBaHi Ha NigBULLEHHS
e(eKTMBHOCTI po60TK NigNpUeMcTBa Ta 30i/1bLLIEHHS
NpUBYTKY 3rooMm.
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ENTERPRISE INVESTMENT ACTIVITY ANALYSIS

Purpose of the article. Study and analysis of investment activities on the example of the steel pipe plant
"Titan", as well as the following tasks: disclosure essence of the concept of "investment"; conducting diagnos-
tics of the financial condition of the example of a particular company; carrying out the necessary calculations
using data on investment activities, as well as data on income and payments from the investment activities of
a particular enterprise; formation conclusions on the results obtained and proposals for the improvement of
investment activity, if necessary

Research methodology. Methodological basis of the work have become instructive and methodological
materials, assessments of financial and economic activities, investment activities and rationales for its deve-
lopment directions. In the process of disclosing the topic of this work, general scientific methods of statistical
and economic analysis were used. The empirical base was the materials published in the earlier editions.

Results. Based on the financial statements, data on the investment activities of the enterprise were formed
and the size of investments in other organizations and own production, as well as their structure and change
for 2017 were determined.

According to the results of data on income, receipts and payments from investment activities, the main
activity of the enterprise was determined, the necessary calculations were carried out and the amounts and
structure of income, costs and payments on investments for 2016-2017 which were analyzed.

The practical significance. The practical significance of the study lies in the fact that the main provisions
and conclusions of the work are focused on widespread use:

— when developing methods for analyzing investments in enterprises, taking into account the interests of
different groups of investors;

— while managing the investment attractiveness of an enterprise for attracting investments from the part of
its management.

In particular, the proposed method for analyzing the investment attractiveness of an enterprise has practical
significance.
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