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In the article, the objective need to research
the Ukrainian foreign trade has been revealed
since foreign economic activity has always been
and remains an important component of social
development of Ukraine. Its role is growing with
the development of international relations in the
world. Ukraine seeks to take its rightful place
in the economic integration processes. The
enterprise foreign economic activity is identified
primarily with the implementation of export-import
operations of trade entities since such operations
account for the vast majority of all transactions
carried out in foreign economic activity.

During the research, the main foreign trade
indicators have been analysed. Value and
physical volumes of exports and imports of
goods and services have been characterized.
The main reasons for the extensive development
of foreign trade processes in Ukraine have
been determined. Promising areas to stimulate
export production and reduce the level of import
dependence in Ukraine have been revealed.
Key words: foreign trade, world market, goods,
services, export, import, trade balance, foreign
trade turnover, competitiveness, export potential.
B cmambe 8blsig/ieHa 06bekmusHasi Heobxo-
oumocmse ucc/edosaHusi BHEWHel mopaos/iu
YKpauHbl, MOCKO/IbKY BHEWHE3KOHOMUYECKast
desamesibHOCMb Bce20a Oblna U ocmaemcsi

BaHOU cocmassisrowel  0buwecmseHH020
pazsumusi YkpauHbl. Posib ee ycusiugaemcsi
C pasgumuem MexoyHapoOHbIX OMHOWEHUU B8
mupe. YkpauHa nbimaemcsi 3aHsmb docmol-
HOe Mecmo B 3KOHOMUYECKUX UHMe2payu-
OHHbIX Mpoyeccax. BHewHesKoHoMuYeckast
desimesibHOCMb  NPeOnpuUsIMUsi - OMoXoecm-
B/1slemcs, npexae 8ceeo, ¢ 0CyWecmea/ieHueM
9KCMOPMHO-UMIMOPMHbIX onepayuli mopaosbix
cy6beKkmos, 8edb Ha makue onepayuu npuxo-
oumcs nodasnsowasl Yyacms BCEX OCyuwjecm-
B/ISIEMbIX B0 BHEWHE3KOHOMUYECKoU oOes-
me/ibHOCMU COEJIOK.

B npoyecce ucc/edo8aHust MpoaHa/Iu3upoBaHs!
OCHOBHbIE MOKa3amesnu, Xapakmepusyroujue
cocmosiHue BHewWHell mopeos/u cmpaHsl. Oxa-
Ppakmepu308aHbl CMOUMOCMHbIE U ¢husuyecKue
06beMbl 3KCrIopma U umropma mosapos U
ycnye. OnpedesieHbl 2/1asHble MPUYUHbI 3KC-
MEHCUBHO20 pasBUMUSs BHEWHEMOP208BbIX MPo-
yeccos B8 YKpauHe. Bbisig/ieHb! nepcrekmusHble
Haripag/ieHusi CmuMy/IupPOBaHUS 3KCIOPMHO20
Mpou3800CMBa U CHUXEHUE YPOBHST UMIOPMO-
3asucuMocmu B YkpauHe.

KntoueBble cnoBa: BHEWHsISI  MOP20B/Is,
MupoBoll pbIHOK, mMoBapbl, Yc/1yau, 3KCropm,
UMropm, mopa08oe Casib00, BHEWHEMOopP208bil
060poMm, KOHKYPEHMOCMoCO6HOCMb, 3KCropm-
HbIl nOMeHyuar.

B cmammi Busis/ieHo 06’eKmusHY He0bXiOHICMb O0C/TIOKEHHST 30BHIWHLOI MopaisAi YkpaiHu, OCKiflbKU 308HIWHbOEKOHOMIYHA Oisi/IbHICMb 3aBXou
6yna i 3a/1uwaembCs BaX/1IUBOH CK/1A00BOK0 CYCIMi/IbHO20 PO3BUMKY YKpaiHu, He38axaro4u Ha 3MiHU 8 eKOHOMIYHIU KOH'TOHKMYpi ma coyjia/ibHo-
rpasosoMy cepedosuwi KpaiHu. Posb ii nocusremscs 3 pO3BUMKOM MiXXHAPOOHUX BIOHOCUH y C8IMI | KpaiHa Hama2aemsbCsi 3alHAIMu 2ioHe micye
B €KOHOMIYHUX iHmeapayiliHux npoyecax. 308HIWIHbOEKOHOMIYHA disi/IbHICMb MIOMPUEMCMBA OMOMOXHIOEMLCS, nepedyciMm 3i 30iiCHEHHAM
eKCMoPMHO-IMIoOPMHUX onepayili mopa2os8esibHUX cyb'ekmis, adxe Ha maki onepayii npunadae nepesaxHa YacmuHa BCiX 30ilCHIBaHUX Yy
30BHIWHBLOEKOHOMIYHIl disiibHOCcMI onepayil. B npoyeci 00C/iOXeHHS1 npoaHasi308aHO OCHOBHI MOKAa3HUKU, WO Xapakmepu3yloms cmaH
308HIWHLOI mopeisAi KpaiHu. Oxapakmepu3osaHo BapmicHi ma (hi3uyHi 06csi2u ekcriopmy ma iMaopmy mosapigs ma nocaye. AHaaimu4HuUl
02/1510 30B8HIWHLOI Mopeigni YkpaiHu 30ilicHeHO 8 KOHMeKCMIi OOC/OXEeHHSI HACMYMHUX MOKa3HUKIB 30BHIUHbLOMOP208BE/bHOI Oisi/IbHOCMI:
06csie  ekcriopmy mosapis i nocsy2; obcsiz iMnopmy mosapis i Moc/aye; 308HilUHL0MOP208e/IbHULU 060pOM; 308HILHLOMOP208E/IbHE Caslba0;
KoegbiyieHmu MokpumMmMs eKcriopmom iMrnopmy mosapis ma rnoc/iye; numoma saza y 3a2ajibHoMy 06Cs3i eKcriopmy okpemol kKpaiHu abo mosapHoi
2pynu; numoma saza y 3a2a/lbHOMy 06Cs3i iIMMIopmy OKpemoi KpaiHu abo mosapHoI 2pymnu. B pesysibmami aHanisy 8 cmammi BUSHA4YEHO 20/108Hi
MPUYUHU €eKCMEeHCUBHO20 PO3BUMKY 30BHIWUHLOMOP20BE/IbHUX Mpoyecis 8 YkpaiHi, noyuHatoyu si0 sidcymHocmi docmamHbOi Kilbkocmi
KanimasiosknadeHb 07151 BUPOGHUYMBA E€KCroPMHO-OpieHMoBaHUX 06csi2is mosapig i nocay2 i 3aKiH4yoyu He MPulHAIMMSM yKpaiHCbKOI
MpodyKYii Ha c8IMOBOMY PUHKY. BusisnieHo nepcrnekmusHi HanpsiMu CmuMy/t08aHHs! €KCIOPMHOOPIEHMOBaHO20 BUPOBGHUYMBA Ma 3MEeHWeHHS
pigHsI iMIopmo3anexHocmi 8 YkpaiHi. Ob2pyHmoBaHO BaX/uBiCMb Mako20 HanpsiMy PO3BUMKY 308HIWHbLOI Mopeisni YkpaiHu Cb0200Hi, 5K
3acmocyBaHHs IHcmpyMeHmiB Hapow,yBaHHsI eKCrIopmHUX obcsi2is mosapis i Moc/y2 ma 3MeHWeHHs iMrnopmo3aiexHocmi KpaiHu, 3okpema o
mosapax. Mpu yboMy NOBUHHa BIOGYBamMUCsI OMUMI3ayisi CmpyKmypu eKkcriopmy ma iMnopmy 3 akyeHmom Ha 3MEHWEHHS1 06Cs2i8 0CMaHHbO20.
KntouoBi cnoBa: 308HiLUHS mopeig/isi, caimosuli PUHOK, MoBapu, 0C/yau, eKCriopm, iMrnopm, mopaigesibHe ca/lb00, 308HILHLOMOP208e/bHUL 060pom,
KOHKYPEHMOCTPOMOXHICMb, €KCIOPMHUU MOmMeHyjia.

Problem statement. In modern conditions, the
need to study Ukrainian foreign trade activities is due
to the fact that the formation of its developed mar-
ket economic system requires its integration into the
world economic space. This is possible only with the
creation of a highly effective mechanism for the func-
tioning of subjects of foreign trade in goods and ser-
vices, as well as the proper training of specialists in
this field.

The prospects of Ukrainian foreign trade largely
depend on the optimization of the export-import flows
structure, improvement of foreign trade policy, and
the development of import substitution. Therefore,
the study of the international trade fundamentals and
its export-import indicators of the country is an actual

problem in the context of the world economy, at the
same time, an interesting topic for research.

This statement can be fully attributed to Ukrainian
foreign trade in both goods and services.

Analysis of recent research and publications.
Many scientists were engaged in research of Ukrainian
foreign trade various aspects of goods and services.
They are published in the publications of state insti-
tutions. The foreign trade theoretical foundations are
well described in textbooks and manuals by authors
such as M.l. Baranovskaya, V.V. Belotserkovets,
0.0. Zavgorodnyaya, Ju.Gh. Kazak, V.K. Lebedeva,
N.S. Logvinova, T.M. Tsygankova, etc. [1; 2; 6; 9; 10].
Problems of structural changes and priorities in the
context of Ukrainian foreign trade were explored by
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modern researchers and analysts O.V. Pyankova and
0.S. Ralko [11]. Modern scale, structure, and trends
of Ukrainian foreign trade studied A.O. Zadoya [4].
S. Kulitsky considered the issue of transformation of
Ukrainian foreign trade at the present stage, its state,
problems, and prospects [7; 8]. Simultaneously, the
realities and prospects of foreign trade development
of the country studied V.P. Dalik and N.I. Duleba.
Also, N. Kalyuzhnaya revealed the research of Ukrai-
nian foreign trade methodology [3; 5].

Formulation of purposes of the article. The
main research purpose is analysis and identification
of development prospects of Ukrainian foreign trade
in the context of strengthening its competitiveness in
the world goods and services market.

Presentation of the main research results.
Analysis of Ukrainian foreign trade should be carried
out by researching the main indicators of its foreign
trade activity: exports volume of goods and services;
imports volume of goods and services; foreign trade
turnover; foreign trade balance; imports coverage
ratios by export for goods and services; share in total
exports of a particular country or commaodity group; the
share of an individual country or commodity group in
total imports. Their analysis is carried out on the basis
of statistical data of the State Statistics Service of
Ukraine for 2015-2017 [12, p. 54]. Describing the total
value of exports and imports of goods and services
in Ukraine, we can note the presence of both posi-
tive and negative trends. Describing the total value of
exports and imports of goods and services in Ukraine,
we can note the presence of both positive and nega-
tive trends. For example, in 2017, compared to the
previous year of 2016, more goods and services were
exported and imported by 16.6% and 23.6%, respec-
tively. In monetary terms, this increase amounted to
7,466.8 and 1,0509.5 million dollars. In 2015, on the
contrary, there was a decrease in exports and imports
by 27.0% and 29.3%, respectively, compared to the
previous year 2014. So, we have both the growth of
export opportunities of Ukraine and the additional
need for imported goods. If we look at the value of
Ukrainian total exports and imports in the integration
direction, it can be seen that the share of CIS coun-
tries in both exports and imports in its total volume
is on average at 20.0% and 23.0%. Along with this,
in 2017, there is an increase in the value of exports
and imports in relation to the previous year by 9.5%
and 31.5%, respectively, or 921.8 and 2891.2 million
dollars. In both previous years, the opposite is true,
the volume of exports and imports by CIS countries
decreased. The average share of exports and imports
in its total volume for the period of 2015-2017 is on
average 78.0% and 77.0%, respectively. For the
group “other countries of the world”, there is also
an increase in both exports and imports relative to
the previous period only in 2017 (18.5% and 21.6%,
respectively, or by 6545.0 and 7618.3 million dollars).
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The share of EU countries in the total value of exports
and imports of goods and services over the past
three years averaged 35.4% and 42.8 %, respec-
tively. In 2017, exports and imports of this group of
countries increased by 27.4% (4330.1 million dollars)
and 19.3% (3771.5 million dollars). In previous years,
there were both decreasing and increasing trends in
these indicators.

Thus, it should be noted that in 2017, the export-
import activity of Ukraine, taking into account fluctua-
tions in cost indicators, was slightly more active than
in previous years. In general, the exports of goods
in Ukraine for 2015-2017 amounted to 117753.5 mil-
lion dollars that is 3.9 times more than the export of
services to Ukrainian imports of goods for the same
period amounted to 126373.4, which is 7.7 times more
for imports of services. Fluctuations in the total vol-
ume of Ukrainian exports and imports occurred due to
the corresponding fluctuations in indicators for goods
and services, which should be considered separately.

S0,in2017, Ukraine exported only goods amounted
to 43264.7 million dollars, which is 19.0% more than
in the previous year; imported more on 49607.2 mil-
lion dollars (by 26.4%). It can be assumed that this
growth is partly due to the increase in the number of
subjects of foreign economic activity both in exports
and imports. For example, in 2017, the number of
exporters in relation to 2015 increased by 1787 firms,
importers — by 4813. At the same time, there has
been a slight increase in the number of partner coun-
tries export. If we consider the turnover of goods in
the CIS countries, we can note again the year 2017,
which, unlike the previous ones, is characterized by
an increase in both exports and imports. It amounted
to 14.7% and 34.0%, which in value terms amounted
to 884.9 and 2912.5 million dollars. The share of
CIS countries in the Ukrainian exports and imports
of goods for 2015-2017 averaged 17.7% and 24.3%
respectively. In other countries of the world in 2017,
Ukraine exported goods worth 36348.3 million dol-
lars; imported — 38129.3 million dollars that is more
than the previous year by 19.8% and 24.3%, respec-
tively. The average share of “other countries” in the
Ukrainian exports of goods for 2015-2017 amounted
to 82.3%, imports — 75.7%. Including the export and
import of only Ukrainian goods by EU countries in
2017 amounted to 17533.4 and 20799.4 million dol-
lars. Compared to the previous year, thisis anincrease
of 29.9% and 21.3%, respectively. And the average
share of EU countries in the Ukrainian exports and
imports of goods for 2015-2017 years indicates that it
slightly prevails (exports — 37.2%, imports — 42.2%).
In 2015 and in most cases in 2016 for all groups of
countries — the CIS, the EU, and others — there is a
clear trend of decrease in the value of exports and
imports of goods in relation to previous years.

Exports of services in 2017 were 10714.3 million
dollars, imports — 5476.1 million dollars. Compared
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to the previous year, the growth was insignificant —
8.6% and 2.8% respectively. The number of enter-
prises engaged in foreign trade in services, both
export and import, has increased. Over the last three
years, the export of services — by 533 enterprises,
import — by 202. At the same time, the number of
partner countries in the foreign trade turnover of ser-
vices has increased. In relation to the previous year,
10 countries increased in terms of services exports
and 3 countries in terms of imports. Export of services
to the CIS countries by Ukraine in 2017 amounted to
3763.9 million dollars, which is only 1.0% more than
the previous year, imports — to 650.4 million dollars —
this is less than in 2016 by 3.3%. Services exports to
other countries imports in the same year amounted
to 6950.4 and 4825.7 million dollars accordingly,
they had a tendency to increase relative to the pre-
vious year (by 13.2 and 3.7%), including similar
trends, occurred in cooperation with EU countries.
With regard to the export and import of services in
2015 and 2016 for all the countries in relation to the
previous years, here as in the case of goods — in the
vast majority of cases, there was a decrease in the
value of these indicators.

If we look at foreign trade only in goods — we can
see differences in annual value between exports and
imports, where it exceeds the last one. Thus, in 2017,
total imports exceed exports by 1.15 times due to
the excess of imports over exports by 1.66 times in
the CIS countries and 1.05 times in other countries,
including the EU countries — by 1.19 times. The situ-
ation with foreign trade in services is the opposite of
goods. Here, on the contrary, the value of services
exports is dominated by imports. Thus, the total cost
of services exports is more for imports by 1.96 times
due to such an exaggeration in the CIS countries — by
5.79 times; in other countries — by 1.44 times, includ-
ing the EU countries — by 1.36 times. For the previous
years, similar trends are mainly observed.

Indicators of the Ukrainian foreign trade balance
for 2015-2017 are as follows. The total balance of
goods and services in 2017 was negative (-2501.1 mil-
lion dollars), indicating that the imports of goods and
services value exceeded the corresponding exports
for all groups of countries as a whole. In 2015 and
2016, the negative trend was observed only in the
EU countries, which significantly affected the over-
all foreign trade balance. It was positive (3828.2 and
541.6 million dollars respectively). If we talk about the
foreign trade balance of the commaodity group, there
is a consistently negative trend in the last two years
(-2888.1 million dollars in 2016 and -6342.5 million
dollars — in 2017), including absolutely all groups
of countries. The exception is 2015 when the posi-
tive balance of foreign trade in goods in the amount
of 610.7 million dollars was achieved by exceeding
exports of goods over imports in the group “other
countries” by 12.2%. As noted earlier, in contrast to

goods, in the case of services, there is a reverse
trend regarding the difference between export and
import volumes. Thus, the foreign trade balance of
services for 2015-2017 was positive for all groups
of countries. The excess of services exports over
imports in these years amounted to 4213.6, 4541.5,
and 5238.2 million dollars, respectively. Foreign trade
turnover of goods and services for 2015-2017 is
shown in Figure 1 both in general and separately in
the categories “goods” and “services”. On the basis of
the exports and imports of goods and services value
calculated imports coverage ratio by exports, which
can be judged either by a negative or positive bal-
ance of Ukrainian foreign trade turnover. If imports
coverage ratio by exports is more than 1 — the foreign
trade balance is positive, if less than 1 — then nega-
tive. For example, in 2017, services imports coverage
ratio by exports amounted to 1.96; therefore, the cor-
responding balance is positive. Or in the same year,
the ratio for the group “goods and services” is equal
to 0.95. This means exceeding the imports value over
exports that is a negative trade balance.

The partner countries list of Ukraine in the context
of export-import relations is quite large. But there are
a number of countries that stand out more than oth-
ers in the recent period. Thus, with regard to trade in
goods, it should be noted, firstly, a group of countries
that are the most active participants in export-import
relations with Ukraine and, secondly, countries that
take little part in such cooperation. This situation can
be fully attributed to trade in services. So, the most
active export of goods Ukraine carries out today in
countries such as Egypt, India, Spain, Italy, China,
the Netherlands, Germany, Poland, Russia, Turkey.
In these countries, in 2016-2017, there were the high-
est value exports of goods. For example, in 2017,
exports of goods to Russia amounted to 3936.5 mil-
lion dollars, and the average value of goods exports
by a group of selected countries in 2016 amounted
to 1919.7 million dollars, in 2017 — 2241.64 million
dollars. Partner countries that import the largest
volumes of goods to Ukraine are also lItaly, China,
Germany, Poland, Russia, Turkey, and Belarus, the
USA, France, Switzerland. For example, the volume
of goods imports from Russia in 2017 amounted
to 7204.0 million dollars, and from China and Ger-
many — exceeded 5000.0 million dollars. The aver-
age volume of goods imports for the selected group
of countries amounted to 2628.5 million dollars and
3361.5 million dollars respectively in 2016 and 2017.
The smallest volumes of goods exports today Ukraine
sends to such partner countries as Australia, Argen-
tina, Guyana, Guatemala, Guinea, Ecuador, Ice-
land, and Luxembourg (the average value of goods
exports in this group amounted to 2.3 million dollars
and 5.2 million dollars in 2016 and 2017 respec-
tively). The smallest goods imports are coming into
our country from Algeria, Ethiopia, Kenya, Lebanon,
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Fig. 1. Ukrainian foreign trade turnover, million dollars*

* According to the author’s calculations

Mauritania, Nigeria, Senegal, and Sudan (3.0 mil-
lion dollars in 2016 and 3.1 million dollars in 2017,
the average for the group of these countries). This
trend is absent for countries that are less active par-
ticipants, with some exceptions. Ukraine exports the
largest volumes of services to such countries as the
UK, Israel, Cyprus, Germany, the United Arab Emir-
ates, Poland, Russia, the USA, Turkey, and Swit-
zerland. At the same time, there is a tendency to an
annual increase in the cost of exported services in
the main partner countries. The average value of ser-
vices exports from Ukraine in this group amounted to
639876.9 thousand dollars and 730369.3 thousand
dollars in 2016 and 2017 respectively. And the largest
consumers of our services in this period were Russia
(3416366.0 thousand dollars — 2017), the USA and
Switzerland (848190.1 and 757726.6 thousand dol-
lars in the same year). The highest volumes of ser-
vices imports are observed from the same countries,
except Israel and the Arab Emirates. China and Slova-
kia can be added to the largest importers of services.
The average cost of importing services for this group
in 2016 amounted to 319456.6 thousand dollars and
in 2017 — 315062.9 thousand dollars. It is possible to
distinguish the U.S. with an annual volume of services
import in Ukraine in 2017 amounted to 693629.3 thou-
sand dollars. Ukraine exports very small volumes of
services to such countries as Bosnia and Herzegov-
ina, Guyana, Guatemala, Guernsey, Honduras, Mali,
Swaziland, and Chile (average for the group of these
countries 109.5 thousand dollars and 116.6 thou-
sand dollars in 2016 and 2017 respectively). At the
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same time, Ecuador, Guatemala, Honduras, Liberia,
San Marino, Sierra Leone, Yemen, and Togo import
very little of their services to Ukraine (1.3 thousand
dollars in 2016 and 3.2 thousand dollars — in 2017,
the average for a group of countries). Analysis of the
Ukrainian exports of products and services struc-
ture will provide an opportunity to determine, firstly,
their types, which have the greatest demand in the
world market for goods and services, and conversely,
those types, the demand for which is low. And, sec-
ondly, it will make it possible to identify the reserves
of growth in this demand. That is, the relative picture
of what products and services the country will not be
able to produce in sufficient quantities to meet their
own needs today and in the near future as a result
of the lack of raw materials and production capacity.
This structure also demonstrates to some extent the
level of competitiveness in the world market for goods
and services. In Ukraine, usually, the export-import
volume of goods is explored according to the stan-
dard classification. It includes 21 sections, the first
four of which relate to the production of agriculture.
At the same time, the exports and imports of goods
structure can be analysed in the abbreviated version
according to the Standard International Trade Clas-
sification (SITC). It contains a much smaller number
of product groups [12].

Thus, the analysis of the goods exports structure
showed that the largest share during 2016-2017 was
occupied by industrial goods, as well as food, live
animals, beverages, tobacco. The average share in
the total volume of goods exports in these two prod-



m CBITOBE TOCIMNOAAPCTBO | MDXKHAPOHI EKOHOMIYHI BIQHOCUHW

uct categories was 27.2% and 26.4%, respectively,
for the analysed period. In monetary terms, exports
of industrial goods amounted to 11815.7 million dol-
lars. Export of food group totalled 11125.3 million dol-
lars (2017), that is, 19.9% and 13.6% more than the
previous year 2016. During this period, mineral fuels,
lubricants, and similar materials accounted for the
smallest share in total exports of goods (1.5%) and
goods and transactions not included in other catego-
ries of SITC (0.45%). At the same time, information
on the imports of goods structure reflects its highest
share in the goods imports of Ukraine in the groups
of “Machinery and transport equipment” and “Min-
eral fuel, lubricants and similar materials” (respec-
tively 28.0% and 21.8% on average for 2016—2017).
The value of goods imports in 2017 for these groups
amounted to 14123.1 million dollars and 11699.4 mil-
lion dollars, respectively, that is 30.4% and 49.05%
more than the previous year. The smallest share in
the total volume of goods imports in 2016-2017 is
occupied by animal and vegetable oils, fats, and wax
(0.55%). This is due to the country’s high level of self-
sufficiency in these types of products and the relative
development of the oil processing industry.

Thus, according to the leading product catego-
ries, both in the context of exports and imports, there
is a tendency to intensify foreign trade activities of
Ukraine. This provision does not apply to goods and
transactions not included in other categories of SITC,
as export, import, and their share are relatively low.

In the context of services export, Ukraine most of
all sells transport services, the total cost of which in
2017 amounted to 5861405.6 thousand dollars that is
10.6% more than in 2016. The average share of ser-
vices exports in the total services export of Ukraine
for 2016-2017 amounted to as much as 54.2%. In the
second place are services in the field of telecommu-
nications, computer and information services, as well
as services for the processing of material resources
(16.5% and 12.3%, respectively), but their export
value is much less — 1760794.6 thousand dollars and
1419720.3 thousand dollars respectively on each
group. Least of all, Ukraine exports public government
services, private services, cultural and recreational
services, royalty and other services related to the use
of intellectual property, as well as services related
to insurance and financial activities. The average
exports share of such services does not reach 1.0%
of the total volume of services exports from Ukraine.
Their cost ranges from 3812.9 to 74211.7 thousand
dollars. The highest volumes of services imports
in Ukraine are observed in the categories of “State
and government services” and “Transport services”.
Their average share in the two analysed years was
22.2% and 20.4%, respectively, and the import
value in 2017 was 1055271.3 thousand dollars and
1213073.6 thousand dollars. However, if in the latter
group there is an increase in this cost compared to

the previous year by 22.6%, then in government ser-
vices, on the contrary, there is a decrease by 20.8%.
Least of all, Ukraine needs to import services for the
processing of material resources, as well as services
to individuals, cultural and recreational services (not
more than 0.2% of the total import of services on
average for the last two years).

Conclusions. Analysis of Ukrainian foreign trade
activity indicators showed that today it has both export
potential and import dependence in certain catego-
ries of goods and services. Foreign trade activities
of Ukrainian enterprises are carried out with the CIS
countries and other countries, including the EU. The
country has foreign trade relations and intentions to
cooperate both with the more developed countries
of the world and with countries with low economic
potential today. In the case of export-import opera-
tions for goods, the situation is such that the imports
value in Ukraine exceeds the exports volume; in the
case of services, exports are more than imports. The
calculation of the foreign trade balance and import-
export coverage ratios showed differences between
the exports and imports value of both goods and ser-
vices. Imbalances in exports and imports of goods
and services in the context of Ukrainian foreign trade
are due to production factors, financial capacity of
export-oriented enterprises, and import dependence
of domestic economic entities. This situation requires
the immediate implementation of a rational strategy
to stimulate exports, primarily at the state level.
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MODERN TRENDS OF UKRAINIAN FOREIGN TRADE

The relevance of research. At the present stage, foreign trade is the main form of cooperation between
Ukraine and the world market. In the context of Ukrainian increasing integration into the world economic space
and its active participation in the international market, the problems of foreign trade are timely for research today.

The purpose of research. The main purpose of the modern research of Ukrainian foreign trade is to deter-
mine the strategic directions of its development on the basis of an analytical review of foreign trade indicators:
volume exports of goods and services; imports volume of goods and services; foreign trade turnover; foreign
trade balance; imports coverage ratios by export for goods and services; share in total exports of a particular
country or commodity group; the share of an individual country or commodity group in total imports.

Methods of research. The research was carried out using the following methods: dialectical (in the research of
the essence of foreign trade processes); abstract and logical (in determining the basis of the functioning of foreign
trade in goods and services); average and relative values and time series (in determining the main trends in exports
and imports of products and services); graphical (when displaying statistical and calculated data), and other ones.

Research results. Analysing the total value of exports and imports of goods and services in Ukraine, we
can note the presence of both positive and negative trends. We can note the growth of Ukrainian export poten-
tial and the emergence of additional needs for imported goods. In 2017, the export-import activity of Ukraine,
taking into account fluctuations in cost indicators, was a little more active than in previous years.

In general, the volume of goods exports in Ukraine for 2015-2017 amounted to 117753.5 million dollars
that is 3.9 times more than the services export. Goods imports to Ukraine for the same period amounted to
126373.4, which is 7.7 times more for services imports. The total balance of goods and services in 2017 was
negative; this indicated that imports of goods and services exceeded those of all groups of countries.

The list of countries cooperating with Ukraine in the context of export-import relations is quite large. But we
can distinguish a number of countries that stand out more than others in the last period. The most active export
of goods Ukraine carries out in countries such as Egypt, India, Spain, Italy, China, the Netherlands, Germany,
Poland, Russia, and Turkey. Partner countries, which, on the contrary, import the largest volumes of goods to
Ukraine, are also Italy, China, Germany, Poland, Russia, Turkey, and Belarus, the USA, France, Switzerland.

Ukraine exports the largest volumes of services to such countries as the United Kingdom, Israel, Cyprus,
Germany, the United Arab Emirates, Poland, Russia, the United States, Turkey, and Switzerland. The largest
volumes of services imports are observed from the same countries, except Israel and the Arab Emirates. China
and Slovakia can be added to the largest importers of services too.

The analysis of the exports of goods structure showed that during 2016-2017, the largest share was occu-
pied by industrial goods, as well as food, live animals, beverages, tobacco. At the same time, such goods
groups as “Machinery and transport equipment” and “Mineral fuel, lubricating oils and similar materials” occupy
the largest share in the imports of goods structure in the total volume of goods imports of Ukraine.

In the context of services export, Ukraine most of all implements transport services. In the second place,
there are services in the field of telecommunications, computer and information services, as well as services
for the processing of material resources. The largest volumes of services imports in Ukraine are observed in
the categories of “State and government services” and “Transport services”.

Therefore, in the context of export-import activities of Ukraine regarding services, the most relevant cat-
egory is “Transport services”, the least relevant — “Services to individuals, cultural and recreational services”.

Today, there are a number of obstacles and barriers to the development of foreign trade in Ukraine, from
the lack of sufficient investment for the production of goods and services that are necessary for export and
ending with the adoption of Ukrainian products in the world market. A promising direction for the development
of Ukrainian foreign trade is the use of tools to increase export volumes of goods and services and reduce the
country’s import dependence, in particular, on goods. At the same time, the structure of exports and imports
should be optimized with an emphasis on reducing the volume of imports.

The practical value of the article. The results of the research can be applied in the formation of foreign
trade development strategies at the national and regional levels.
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