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PO/Ib TPAHC®OPMALLII BAHKIBCbKUX PECYPCIB
B EKOHOMIYHOMY 3POCTAHHI KPAIHA

THE ROLE OF THE TRANSFORMATION OF BANKING RESOURCES
IN THE COUNTRY’S ECONOMIC GROWTH
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KoBeps3a B.C.

K.€.H., JOLEeHT Kadeapy eKOHOMIKM
Ta 6isHecy

JloHeLbKni yHIBEPCUTET EKOHOMIKU
i TopriBni imeHi Muxaiina TyraH-
BapaHoBCbLKOro

Y cmammi po3ansHymo sapiaHmu emiciliHoeo
CMUMY/IH0BaHHSI €KOHOMIYHO20 3pocmy. Busis-
JIEHO MOX/IUBICMb  KEPYBaHHSI  MOHEMapHUM
CMUMY/I0BaHHSIM  €KOHOMIYHO20 pocmy  Ha
OCHOBI BUKOPUCMAHHS Mpoyecis mpaHcgopma-
yii aHKisCbKUX pecypcis. Ha nidcmasi ybo2o
HaodaHo MexaHi3M MOXJIUBOI peasizayii cmumy-
JII0BaHHS! €KOHOMIYHO20 3pOCy.

KntouoBi cnoBa: 6aHKIBCbKI pecypcu, Kpeou-
myBaHHsl, kpedumHa emicisi, peghiHaHCyBaHHsl,
r1ornum, fpPoro3uyisi, EKOHOMIYHUU 3picm.

B cmambe paccmompeHsl BsapuaHms! 3MUC-
CUOHHO20 CMuUMYy/1UpOBaHUsi 3KOHOMU4YEeCKO20
pocma. BbisisieHa BO3MOXHOCMb Yrpas/ieHus
MOHemapHbIM  CmMuMy/lupoBaHUeM 3KOHOMU-
UeCKo20 pocma Ha OCHOBe UCI0/Ib30BaHuUs

pecypcos. Ha ocHose amozo npedocmas/ieH
MexaHu3M BO3MOXHOU peasusayuu cmumysu-
[pOBaHUST IKOHOMUYECKO20 pocma.

KntoueBble croBa: 6aHKOBCKUE Pecypcbl, Kpe-
odumosaHue, kpedumHasi AMUCCUSI, PehUHaHCU-
jpoBaHue, crpoc, MPedIoKeHUe, IKOHOMUYECKUL
pocm.

The variants of issuing stimulation of economic
growth are considered in the article. Possibility
to manage monetary stimulation of economic
growth on the basis of the use of processes of
transformation of bank resources is revealed. On
this basis, the mechanism of possible realization
of the stimulation of economic growth is given.
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issue, refinancing, demand, supply, economic
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MocTtaHoBKa npo6nemMu. JoCNigKeHHs TpaHc-
dopmaLii 6aHKIBCbKMX pPecypciB Ha MaKpOpiBHi
BUSIBU/IO, WO [AOCATHEHHs 36anaHCOBaHOCTI nifg
yac CTMMYNIOBAHHA €KOHOMIYHOIO 3POCTaHHA MOXe
6yTn 3a6e3nedyeHO0 perynrBaHHAM CNpPsiMOBAHOCTI
6aHKIBCbKUX pecypciB. AKTyaslbHICTb NPOBeAEHMNX
[OCNiMKEeHb ANs CTUMY/IOBAHHSA 36anaHCOBaHOro
€KOHOMIYHOro 3poCTy NiATBEPAXKYETLCA MOTOY-
HOIO CUTyalji€lo K B YKpaiHi, Tak i B yCbOMY CBITI.
B YkpaiHi BiACYTHi HEOOXigHi [/ pOCTy rpOLLOBI
KOLUTK, & BUKOPUCTaHHA KPeAUTHOI eMicil ansa pea-
nisaujii edpekTy MynbTunikatopa noku wo 3ae6inb-
LIOro po3rnafacTbCa AK 3anpoLweHHs 4o Hebesney-
HOT aBaHTIOPU.

[ocnifgxeHHs1 BUABW/IO, WO BUKOPUCTAHHSA 3aKo-
HOMipHOCTe TpaHchopMalLlii 6aHKIBCbKMX PeECypCiB Y
npoueci X MynsTunaikauii gae 3mory nporHosysatu
pesynsraty MOHETApPHOTO CTUMY/IOBAHHA €KOHOMIY-
HOro 3pOCTaHHA Ta 3abe3nevyBaTy ynpaB/liHHA LM
npoLecom.

AHani3 ocTaHHiX pocnipkeHb i nyo6nikawii.
[JocnigpxeHHAam TpaHcdopmauii 6aHKIBCbKMX pecypciB
NpUCBAYEHi NpaLi 6aratboX NPOBIAHNUX BITYN3HAHUX Ta
3apyO6iXHMX EKOHOMICTIB, 30Kpema poboTtun O.B. Bacto-
peHka, A.lN. Boxxosa, H.E. pasHosoi, O.4. A3t0-
6ntoka, B.B. Kupunexka, T.4. Kocosoi, HO.€. JTlioToro,
A.M. Moposa, J/1.O. OmenaHosuy, A.A. lepecagy,
A.M. MopgepsoriHa, M.l. Caenyka, A.M. Cmynosa,
B.M. ®epnocoBa, B.A. Llapbkosa.

MpoTe nuTaHHAM poni TpaHcdopMmalii 6aHkiB-
CbKMX pecypciB B E€KOHOMIYHOMY 3pOCTi KpaiHu B
HayKOBUX [OOCNIMKEHHAX NPUAiINeHo HeJocTaTHbO
yBaru. BogHouac Lei HaykoBWil HanpsiM € BaXK/IMBUM
AN eKOHOMIYHOT AiSANIbHOCTI KpaiHW Ta CNpAMOBaHUM
Ha ynepemKeHHs 6aHKIBCbKNX PU3NKIB, MOM'SAKLLIEHHS
BPAa3NMBOCTI LLOAO0 KPU30BUX SBULL.

mpaHcghopmayuu

6aHKoBsCKux  growth.

MocTtaHoBKa 3aBAaHHA. [oci He po3pob/ieHi
mMogeni, Wo AOCTOBIPHO i NOBHO BigobpaxatoTb Npo-
uecu TpaHcgopmadii NOTOYHMX nacueiB. HeobxigHO
BiA3HauMTK, WO PO3rNa[arThes Tilbkn mogeni op-
MyBaHHS1 YMOBHO MOCTIHOI YaCTUHM NOTOYHNX Nacu-
BiB. Lli mogeni He 3HaiWn cBOro BiAOOGpaXkeHHs B
OOCMiMKEHHsIX MeTodiB cTabinizauii  BapiaTUBHOI
X YaCTWHW, WO LUMPOKO BMKOPWUCTOBYHOTLCA B GaH-
KiBCbKili npakTuui. Yepes ue akTyaslbHUM € Aochi-
[)KEHHS 3aKOHOMIpHOCTEW (DOPMYBaHHS 5K CTPOKO-
BUX AENO03UTIB | MO3MK, TaK i NOTOUYHUX NacuBIB GaHKy,
a TakoX JeTanibHe AOCAIMKEHHS 3aKOHOMIPHOCTEA
(hopMyBaHHA Aeno3uTiB A0 3anWTaHHSA N0 OKPeMUX
NOTOYHUX paxyHKax AN1s NOLAIbLIOrO MOAENOBAHHSA
npouecis TpaHcdopmayii akyMyslbOBaHUX 6GaHKOM
KOLUTIB B I0ro pecypcu.

Buknap ocHOBHOro marepiany AocnigXeHHs.
BukopucTaHHA KpeauTHOI eMicii 3 noganswm nifb-
roBMM peddiHaHCyBaHHSIM GaHkKiB Ta MiflbrOBUM Kpe-
ONTYBaHHAM HUMM CYO'€KTIB NiAMNPUEMHULBLKOT Aisifb-
HocTi (CIM) i HaceneHHs BIANOBIAHO A0 LiIbOBUX
nporpam CTBOPHE PECYpCH, L0 CNPSMOBYHOTLCS abo
Ha piHaHCyBaHHA MPOEKTIB 3 BMpOOHMLTBA 3aco-
6iB BUPOOHMLTBA, abo Ha hiHaHCyBaHHS MPOEKTIB 3
BUPOGHULTBA NPEAMETIB CMOXUBaHHA, abo Ha CTu-
MY/THOBaHHS CMOXWUBYOIO KpeauTyBaHHSA 3 npuadaHHs
NPOAYKLIT BITYN3HAHUX BUPOOHUKIB. OfHaK MPOBeEHI
paHille po3paxyHkM nokasanau, Wwo TpaHchopmauis
6GaHKIBCbKNX pecypciB npu LbOMy 060B’SI3KOBO MNpu-
3Befle 40 po3basiaHCOBaAHOCTI MONUTY Ta MPono3unLil
B €KOHOMIL. 3HAYeHHs1 AncbanaHciB N0 pUHKax Ta ix
crnpsAMoBaHICTb pi3Hi [1, c. 4-5].

Po3rnsHemo BMMNagokK, 3a SIKOro BapiaHTU eMicCiil-
HOr0 CTUMY/THOBaHHSI EKOHOMIYHOTO 3POCTY 3acTOCO-
BYIOTbCSA OfHO4YacHO. MpunycTumo, WO eMicis LeH-
TpoGaHKy cknage 3/, a TakoX BOHa Oyae Tpboma
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ofHakoBMMK noTtokamu ([) cnpaAmoBaHa Ha pedi-
HaHCyBaHHA Lji/IbOBOTO KpPeauTyBaHHSA BUPOGHMLTBA
3aco6iB BMPOOHWULTBA, MPEAMETIB CMNOXMBaAHHA Ta
CNOXMBYOTO KpeguTyBaHHA. [ligCcyMKOBI  pesy/b-
TaTn po3paxyHKiB 3a TpaHcgopmalieo GaHKIBCbKNX
pecypciB, BUKOHaHUX paHille, HaBegeHo B Tabn. 1 [2].

[aHi Tabn. 1 ceiguatb Npo Te, WO B pe3ynbrarti
CniNbHOro hiHaHCcyBaHHA NMporpamM NonuT i Mponosu-
Lisi MO pyHKax cucteMu 6yayTb TakoX po3danaHco-
BaHMmMu: no PKI Ha 0,64 (2,84 — 2,24 = 0,6[) 3a
NnepeBuLLEHHA MOMUTY Hag MPono3ulietn, a po3ba-
NaHcoBaHicTb No P3B Takox ctaHoBuUTb 0,6/, ane
npotunexHoro Hanpamy (3,44 — 2,84 = 0,6[) 3a
nepeBULLEHHSA NPONO3ULIi Hag MONWUTOM, L0 Henpu-
nycTUMO.

YnpaBniHHA CTPYKTYPOK BUKOPWUCTaHHA eMiToBa-
HUX KOLUTIB, TOOGTO ULi/IbOBOKO CMPSMOBAHICTIO Kpe-
OVNTYBaHHSA, Ja€ MOX/IMBICTb BMPIBHIOBATU MONUT
i Mpono3uuito No PUHKaX EKOHOMIYHOT CUCTEMM.
Po3rnsHemo npuknag, 3a SKoro Ha Ao4aTkoBe Kpe-
ONTYBaHHA BUPOOHMLUTBA 3aco6iB  BUMPOGHULUTBA
cnpsimoByeTbcs 0,5/, Ha BUPOGHULITBO KiHLLEBOT NPO-
Aykuii — 2[1, a Ha 36ibLLUEHHS CMOXMBYOIO KpeanTy-
BaHHA — 1/[. Mpu LUbOMY OBCAr eMiToOBaHWX KOLUTIB,
WO CMpSAMOBYHOTLCA Ha KpeauTyBaHHS iHBECTULiN-
HUX NPOEKTIB 3 BUPOOHMLTBA 3ac06iB BUPOOHULITBA,
3MeEHLIYeTbCS BABIYi, a came 3 1[ go 0,5[; woao
KpeauTyBaHHSA iHBECTULIiHUX MPOEKTIB, CnpsMoBa-
HUX Ha KpeaMTyBaHHSA NPOeKTiB 3 BUPOOHULTBA Npes-
METIB CMOXUBAHHS, HaBNaku, 36iNbLUYETLCSA BABIYI, a
came 3 1/1 0o 2/1; LWOA0 X CNOXMBYOIo KpeamnTyBaHHA
BiH 3a/IMWAETbCA 6€3 3MiH. Pe3ynbrat po3paxyHkiB
BMKOHaHO paHille Ta HaBefeHo B Tab/. 2 [2].

3a pgaHumu Tabn. 2 gucbanaHc nonuTy Ta Npono-
3uuii no P3B ctaHosuTth 3,34 — 3,21 = 0,1/ 3 nepe-
BULLEHHAM NONUTY Hag nponosuuieto, a aucbanaHc
no PKI1 ctraHoBuTb Takox 0,14 (3,44 — 3,34 = 0,1)
3 NepeBuLLEHHAM Npono3uuii Hag nonutom. To6To B

pesynbraTi abCoMTHI 3HAYEeHHS aucbanaHciB 3MeH-
LWYIOTLCA 3@ CTPYKTYPHOrO perynioBaHHS LiNboBoi
CNPSIMOBAHOCTI BUKOPUCTaHHSA eMITOBaHUX KOLUTIB B
6 pasiB. Lle cBigUMTb MPO NPUHLMNOBY MOX/MBICTb
[OCATHEHHA 36a1aHCcoBaHOr0 EKOHOMIYHOIO POCTY
CTPYKTYPHVUM pPErynioBaHHAM BUKOPUCTAHHA €eMiTo-
BaHWX KOLUTIB.

MoTeHuian po3rNsAHYTOro Metody YnpaBAiHHS
MOHETapHUM CTUMY/IIOBaHHAM (pecypcH/UM 3ab6es-
nevyeHHsAM) eKOHOMIYHOro POCTY € AYXe NOTYXHUM,
afke 3a [opaTkoBoi eMicii B 06¢asi 3,5/ (npunyc-
TUMO, LWo ue 10% Big rpowosoi macu) 36inbLeHHA
06csriB BUpob6bHMLTBA, 3ab6e3neyeHoro naarocnpo-
MOXHUM MONUTOM, Mae cknactm 6,6/ (3,2 + 3,4),
a60 18,9%. Taknm YMHOM, BUXif Ha Ui 3HAYEHHS Ma€e
BigbyBaTMCcsA NOCTYNOBO MPOTArOM POKY, MOCTIliHO
KOHTpO/IOBATUCA Ta Nigasaratn nepiognyHomy pery-
NoYoMy BNAMBY. Ans niaTtpymkn 6anaHcy nosu-
HHi 3aCTOCOBYBaTUCH TaKOX iHWI MeToAW MOHe-
TapHOro perynioBaHHsA rPOLLIOBO-KPEAUTHOIO 06iry
3a [,0NOMOroK0 BMN/IMBY Ha OGCAr rpowwoBOi Macu B
06iry. TapretyBaHHs iHAALUIT npn uboMy 3abes-
NeyYyeTbCcs METOAOM CTPYKTYPHOIO PErysitoBaHHS
LiNboBOI CNPAMOBAHOCTI BUKOPWUCTAHHA KOLUTIB
KpeauTHOT eMicil.

3auikaBneHictb 6aHKiB Yy NiSIbFIOBOMY KpeauTy-
BaHHi iHBECTULIAHUX MpPOEKTiB, NOTPe6 HaceseHHs
woAo npuabaHHA npeaMeTiB TPUMBasIOr0 KOPUCTY-
BaHHS, XWTNOBOro OyAiBHMLTBA SKK 6a3n PO3BUTKY
BITYM3HAHOIO BMPOOHMLTBA, 3a06€e3MneyYeHHst EeKOHO-
MIYHOTO POCTY HacTaHe Tiflbkn 3a AOCUTb 3HAYHUX
obcsirax MiNbroBOro KpeguTyBaHHS, 34aTHUX cdiop-
MyBaTu iCTOTHY Macy npubyTky. Mpu LbOMYy €KOHO-
MiYHa BiANOBIAA/IbHICTE 3a AOTPUMAHHS MPUHUMNIB
KpeauTyBaHHS NOKIa4aETbCA Ha 6aHKu, WO Bi3bMYTb
Ha cebe puU3MK HEKPEeAUTOCNPOMOXHOCTI KNIEHTIB Mig,
yac kpeauTyBaHHsA. CTabinisyrounum hakTopom eko-
HOMIKV Byae dhopMyBaHHS ICTOTHUX 3BOPOTHUX MOTO-

Tabnuus 1
3MiHM nonuTy Ta NpPoNo3uLii 3i cNiZIbHOro eMiCiiHOro CTUMYJ/IlOBaHHA
€KOHOMIYHOrO POCTY Pi3HOI CNPSAIMOBAHOCTI
. . o6csar Monut Mpono3suuin 3MiHun
LinboBa cnpsiMoBaHiCTb KpeauTyBaHHA emicii — BKT 3B PKTT o3E BKTT
Brpo6HMLTBO 3ac06iB BUPO6GHMLTBA (3B) 14 14 14 2,00 0,04 +1,0[ -1,04
Brpo6HMLTBO KiHLEBOI npoaykuii (KIT) 14 14 14 0,84, 1,20 -0,24 +0,2[,
Cnoxme4ye KpeguTyBaHHA 14 0,84 0,84 0,64 1,04, -0,24, +0,24
Bcboro 34 2,84 2,80 3,44 2,21 +0,6[, -0,6/3
Tabnmuga 2
Pe3ynbTaTn CTPYKTYPHOrO perysitoBaHHA NOonNuUTy Ta nponosuil
LlinboBa cnpsiMoBaHicTb o6cesr Monut Mponosuuis 3MiHu
KpeanTyBaHHsA emicii P3B PKN P3B PKIN P3B PKI
Bupo6HuuTteo 3B 0,54, 0,5 0,5 1,04 0,0 +0,5/, -0,54
Bupo6HuuTBo KI1 20 20 20 1,64 2,40 -0,4[, +0,4/
Cnoxwusye KpeguTyBaHHA 14 0,84, 0,84, 0,64 1,04 -0,2[, +0,2[,
Bcboro 3,50 3,301 3,301 3,201 3,41 -0,17, +0,1[1

vyiviN Bunyck 23. 2018




| [POLWI, ®IHAHCW | KPEOWUT

KiB MO KpeguTy Ta BMNAaTi BiACOTKIB SIK 6aHKaM, Tak i
HBY [3, c. 126-128].

EKOHOMIYHWIA 3pIiCT npuBeae A0 36iMbLUIEHHS Npu-
OyTKiB MiANPUEMCTB | LOXOAIB HACENEHHs, a TakoxX
Bi4NOBIAHOIO 306iNbLIEHHST NOAATKOBUX HaAXOMKEHb
i BigpaxyBaHb y Mno3ablomkeTHi hoHan. 3pocTaHHSA
foxogis, K BiAOMO, 306iMblIYe 34aTHICTL 40 3ao0lia-
[KeHb, TOGTO A0 A0AATKOBOro (DOPMYBaHHS Hace-
JNIEHHSAM CTPOKOBMX AEeN03UTiB, a TakoX 36iMbLUeHHSA
3a/IULLIKIB KOLUTIB Ha MOTOYHMX paxyHKax puandHux
0cCib i 3a/MLIKIB HAa KapTKOBUX paxyHKax oi3nyHMX
ocib, To6TO NOTOYHUX NacKeiB GaHkiB. Bce Le cTBO-
ptoe (piHaHCOBY 6a3y /19 HapoLLlyBaHHS Kanitasy
6aHkiB [4, c. 20].

3a paxyHOK uux ¢hakTopiB Bif0OyBa€TbCsl «BTO-
pVYHHE» 3pOCTaHHA 6aHKIBCbKUX pecypcis, Lo A0MNOo-
BHIOE eMicCiliHi BNMBaHHSA B GaHKIBCbKY CUCTEMY Ta
MOCTYMNOBO 3 EKOHOMIYHUM 3POCTaHHAM Byae X 3ami-
Wwatn. 3aranbHuii 06Car Lmx pecypcis 3 ypaxyBaH-
HAM Ai1 Aen03UTHOro MyJfbTUNiKaTopa NoCTynoBO
CTBOpIOBaTUME CTiliKy pecypcHy 6a3y eKOHOMIYHOro
pocty [5, c. 88]. KinbkicHa OUiHKa HapoLllyBaHHS
pecypciB Moxe 6yTn oTpumaHa 3 ornsgy Ha pospa-
XYHKW, MPUHLMN SKUX iIOCTPYETLCA AAaHWMMW, HaBe-
OEHNMU B TAbMUSIX.

KowTwn, oTpumaHi y Burnagi onnaatv npadi, Ta
yacTuHa NpuoyTKY, WO CNPsIMOBYETLCSI HA 0COBUCTE
CNOXMBAaHHSA, € 36i/IbLUEHHAM [POLLIOBOrO arperaty
Mo, @ KOWTK, WO CNPAMOBYIOTLCA Ha BUPOOHULITBO
3, Bigo6GpakaTb pyx rpoLLei Ha NOTOYHUX PaxyH-
Kax nignpuemMcTs, LLO 3Halie CBOE BiJOOPaXEHHS B
36inblIeHHi arperaty M, [6, c. 56]. MporHo3 36isb-
LUEeHHS CTPOKOBWMX AEMO03WTiB (30Kkpema, A8 aBaH-
COBUX NaTeXiB Mif Yac CNOXMBYOrO Ta iNOTEYHOro
KpeauTyBaHHSA) [a€e MOX/IMBICTb OLHUTU 3MiHM TPO-
LwoBoro arperaty M..

MpeacTaBneHnin BuLe marepian ifllocTpye NpuH-
LMNOBY MOX/IMBICTb KepyBaHHA MOHeTapHWM CTu-
MY/ItOBAHHSAM €KOHOMIYHOro POCTYy Ha OCHOBI BUKO-
pucTaHHA npoueciB  TpaHcdopmauil  6aHKIBCbKMX
PECYPCIB | PO3KPMBAE MEXaHi3M 1A0ro  MOX/IMBOI
peanizayjii. Y po3paxyHkax He BpaxoBaHO 3BOPOTHI
NnoTOKW, a came noralleHHs KpeguTie i cniaTy Bigco-
TKiB LLOA0 6aHKiB i NO BigHOLLEHHI0 6aHkaMy Ao HBY.
Lli noTokun 6yayTb pobuTK iCTOTHWIA BNAIUB Ha cTabini-
3alLito rpoLLOoBOro ooiry.

OpfHak X BN/MB BUABUTBLCA Ni3HilLe, a NOo4YaTKOBI
nepiogn MIiCTTb HaliGinbLL iCTOTHI pu3nkK. Minbrosi
CTaBKM pecpiHaHCyBaHHA MOBUHHI OyTU MeEHLe 3a
UMHHY B AaHuii yac obnikoBy ctaBky HBY, Tomy o
ob6nikoBa ctaBka HBY Ha Tni 06NiKOBUX CTaBOK LIEH-
TpanbHUX 6aHKIB iHLLUX KPaiH € AOCUTb BUCOKO Na-
TOK 3a «MNiNbroBe» KkpeguTyBaHHs [7, c. 35—-36].

BucHOBKM 3 npoBefeHOro AocnigkeHHsA. Takum
UMHOM, BMKOPUCTAHHA 3aKOHOMIpPHOCTEN TpaHC-
dhopmaLii 6aHKIBCbKUX pecypciB nig, yac ynpas/iHHSA
Li/IbOBOIO CNPSAMOBAHICTIO A04aTKoBOI eMicii HBY Ha
ninbroee pediiHaHCyBaHHSA 6aHkiB i noganbLUe Kpeam-

TyBaHHS HUMK CIM /[ moxe 3a6e3neunti eKOHOMIUHUIA
3piCcT 3a 0OA4HOYACHOrO AOCATHEHHs1 36a1aHCOBaHOCTI
nonuTy Ta NPono3uuii No pMHKax €KOHOMIYHOT cuc-
Temun. KpegnTtHa emicisi — Le Hanbinb pn3mkoBaHuii
BapiaHT BUKOPUCTaHHSA GaHKIBCbKUX KOLUTIB ANs CTU-
MY/THOBaHHS EKOHOMIYHOTO POCTY.

OTpuMaHi 3a/1eXHOCTI AaloTb MOX/MBICTb NPO-
rHO3yBaTN MPUIAHATI PILUEHHS Nig Yac MOHETapHOro
CTUMYJIIOBAHHA €KOHOMIYHOro POCTY i 3a paxyHoK
pecypciB, ofepXaHux 3 iHWuX mxepen (3 KowTiB
cTabinizayiiHoro oHAy, 30BHILIHIX Ta BHYTPILWHIX
no3uK Towwo). OgHak Lie BUMarae 3Ha4yHuNX 3ycusb Bifg
(piHaHCOBOrO Ta 6GaHKIBCbKOTO MEHEMKMEHTY LWOA0
PO3PO6/EHHS MOAITUKMA EMICIAHOTO CTMMY/IOBaHHS
€KOHOMIYHOro pocCTy, Ti peanizauii Ha MakpopiBHI,
OMNepaTMBHONO OLHIOBAHHSI HAC/iOKIB  MPUAHATUX
pilleHb 3 METOK CBOEYACHUX KOPUTyBaslbHUX BM/U-
BiB, & TaKOX KOHTPO/IIO 3a Li/IbOBUM BUKOPUCTAHHAM
KOLUTIB KOMepLiiHUMK 6aHKamMu.
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THE ROLE OF THE TRANSFORMATION OF BANKING RESOURCES
IN THE COUNTRY’S ECONOMIC GROWTH

The relevance of the studies carried out to stimulate a balanced economic growth is confirmed both by the
current situation in Ukraine and in the universe. In Ukraine, there are no necessary funds for growth. The use
of loan issue for the implementation of the multiplier effect is generally considered as an invitation to a danger-
ous adventure for the most part. The role of the transformation of banking resources in the economic growth
of the country in scientific research is not considered adequately. At the same time, this scientific direction is
important for the economic activity of the country focused on the prevention of banking risks and mitigation of
vulnerability to crisis phenomena.

The use of credit emission, followed by preferential refinancing of banks and preferential lending to them
by business entities and the public, in accordance with the targeted programs creates resources channeled
either to finance production projects for production assets or projects for the production of consumer goods or
to stimulate consumer lending with the acquisition of products domestic producers. Let us consider the case,
in which the variants of the issuing stimulation of economic growth are applied simultaneously.

As a result of co-financing programs, demand and supply in the system’s markets will also be unbalanced.
The management of the structure of the use of the issued funds, that is, the targeted orientation of lending,
makes it possible to equalize demand and supply in the markets of the economic system.

Summing up the absolute values of imbalances, there is a decrease in them in the structural adjustment of
the target direction of the use of issued funds in six times.

The potential of this method for managing monetary stimulus (resource support) of economic growth is
very powerful. In order to maintain the balance, other methods of monetary regulation of monetary circulation
should also be applied with the help of the influence on the volume of money supply in circulation. Targeting
of inflation, at the same time, is provided by the method of structural regulation of the target orientation of the
use of loan issue funds.

Economic growth will lead to an increase in corporate profits and household incomes, as well as a cor-
responding increase in tax revenues and deductions to extra-budgetary funds. It is well-known that growth
in incomes increases the ability to save, it means to the additional formation of time deposits by the popula-
tion, as well as to increase the balance of funds on current accounts of legal entities and balances on card
accounts of individuals, that is, current liabilities of banks. All these, in turn, create a financial basis for the
capital increase of banks.

The above material illustrates the fundamental possibility of controlling the monetary stimulation of eco-
nomic growth based on using transformation processes of banking resources and reveals the mechanism for
its possible implementation.

vi:lay| Bunyck 23.2018




