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Y yiti cmammi 6ysiu po3a/siHymi pi3Hi BUAU MeH-
CiliHux cucmem OeKi/lbkox KpaiH csimy. Hase-
0eH MopisHS/IbHUL aHasli3 cucmeM MeHCIliHo20
3abesredeHHs1 YkpalHu ma iHWux KpaiH csimy.
OKpec/IeHo OCHOBHI 3aX00U, WO BU3Ha4Yat0Mb
eghekmusHicmb ma cmabi/ibHicmb  MEeHCIUHOT
cucmemu. [lpoaHasli3o08aHO OCHOBHI  MiOXo0u
00 BU3Ha4YeHHsI cmpameaii MeHcitHoT pechopmu,
a Makox 3anporioHOBaHO B/acHe 6ajueHHs!
CMOoCoBHO Uiei npob/siemu. BusigneHo OCHO-
BHi NpoG/iemMuU, Wo CMpUMYOMb PO3BUMOK ma
3aBaxaroms  ehekmusHili pobomi  neHcitiHoi
cucmemu YkpaiHu. Y cmammi 6ysau npoaHasi-
308aHi MeHOEHUi PO3BUMKY MEHCIlHOI cucmemu
PI3HUX KpaiH csimy, 30kpema: Himeyquru, Sno-
Hil, CLUA, Yeopwuru, Mosbwi ma ®iHasHOI. Y
rpoyeci Yybo20 Ooc/ioxeHHs1 6ys nposedeHuli
aHasli3 3axodis, BXUMUX PIi3HUMU KpaiHamu
c8imy, Memoto sIKUX € HalaHHs1 cmabifibHocmi
ma chiHaHcoBoi cmilikocmi cucmemi  MeHcit-
HO20 3abe3neqeHHs. By/iu Bu3Ha4eHi OCHOBHI
npo6iemu peghopMyBaHHs MeHcIlHoI cucmemu
YkpalHu. Po3ensHymo wisixu onmumisayii cuc-
memu neHciliHo2o cmpaxysaHHsl 8 KoHmekcmi
ro6yo0osu mpupIBHEBOI cMPYKMypu  MeHcitiHoT
cucmemu. Ha oOCHOBI 3aKOPAOHHO20 00CBIdy
6y/1U BU3HAYEHI OCHOBHI LW/ISIXU BOOCKOHA/IEHHS
cucmemu neHcitiHo20 3abe3neqeHHst YkpaiHu, a
makox 6ys1u BuUOi/IeHi 20/108HI HarpPsIMU ma nep-
CrekmuBU rnooasibUo20 POo3BUMKY.

KnrouoBi cnoBa: dusepcucpikayis nexcidi, cmu-
MYJ/IH0KO4I 3aX00U, IHOeKcauisi MeHCItHUX suriam,
Hakoru4ysasibHa MeHciliHa cucmema, Hedep-
XKasHi ¢hoHAU, cosidapHa neHciliHa cucmema,
mpupigHesa neHciliHa cucmema.

B amoli cmambe 6bllu PacCMOMpPEHbI Paz/iuy-
Hble BUObI MEHCUOHHBIX CUCMEM HECKO/bKUX

cmpaH mMupa. Bbin nposedeH cpasHUMe/TbHbIl
aHa/lu3 cucmeM MEeHCUOHHO020 0becreyeHust
YkpauHb! u dpyaux cmpaH mupa. OrnpedesieHb!
OCHOBHble  Meponpusimusi,  orpedensowjue
aghghekmusHOCMb U cmabusibHOCMb MeHCUOH-
Holi cucmembl. [MpoaHaau3upoBaHbl OCHOBHbIE
100X00b!I K Onpede/sieHu0 cmpameauu MeHcuU-
OHHOUI pethopMbl, & makxe rnPedsioNeHo cob-
CMBeHHoe BUOEHUEe OMHOCUME/ILHO OaHHOU
npo6/iemMbl. BbisignieHbl OCHOBHbIE PO6/IEMBI,
clepxusarowjue passumue U - Mewaroujue
aghchekmusHoli pabome MeHCUOHHOU cucmems!
YkpauHbl. B cmambe 6bi/1u npoaHasiu3uposaHsl
MeHOeHYUU passumus MEHCUOHHOU cucmemb!
pasHbIX cmpaH Mupa, 8 mom yucse: lepmaruu,
SAnoruu, CLLA, BeHepuu, Monbwiu u @uHASHOUU.
B xode uccnedosaHusi 6bia1 nposedeH aHasiu3
Mep, NPUHAMbIX Pa3/IuYHbIMU CmpaHamu Mupa,
Uesiblo KomopbIX sie/issiemcsi npedocmas/ieHue
cmabu/ibHocmu u ¢huHaHcosol ycmoldusocmu
cucmeme MEeHCUOHHO20 obecriedeHus. bbiu
orpedesieHbl  OCHOBHbIE MPobsieMbl  peghop-
MUPOBaHUsI MEHCUOHHOU cucmemMbl YKpauHsbl.
PaccmvompeHs! nymu onmumu3ayuu cucmemb!
MEHCUOHHO20 CmpaxosaHusi B8 KOHMeKcme
OCMPOEHUST MPEXYPOBHEBOU CMPYKMYpPbI feH-
CUOHHOU cucmembl. Ha ocHose 3apy6exHo2o
onbima 6buiu  orpedesieHbl OCHOBHbIE Mymu
COBEPWEHCMBOBaHUSI CUCMEMbI NEHCUOHHO20
obecriedeHus1 YkpauHbl, a makxe 6blau Bbioe-
JIeHbI OCHOBHbIE HaNpPageHus U nepcriekmuss|
OdasibHeliwez0 pa3sumusi.

KntoueBble cnoBa: ousepcucghukayusi neHcud,
cmumynupyrowue Mepbl, UHOeKcayusi MeHcu-
OHHbIX BbliM/1am, HaKOMUMe/lbHasi NeHCUOHHas!
cucmema, HeaocyO0apCmBeHHbIe (OOHObI, COMU-
OapHasi eHCUOHHas cucmema, mpexyposHesasi
MeHCUOHHas cucmema.

The article has reviewed different types of pension provision systems in several countries of the world. A comparative analysis of pension provision systems
of Ukraine and other countries of the world was carried out. The main measures that determine the effectiveness and stability of the pension system were
identified. The main approaches that determine the strategy of pension reform were analyzed in this article, as well as proposed author’s own vision about
this problem was proposed. The main problems that hinder the development and obstruct the effective work of the pension provision system of Ukraine are
identified. The article analyzed the development trends of the pension system in different countries of the world, including: Germany, Japan, USA, Hungary,
Poland and Finland. During this study, an analysis of measures taken by various countries of the world whose purpose is to provide stability and financial
sustainability to the pension system was undertaken. The main problems of reforming the pension system of Ukraine were identified. The foreign countries
experience of reforming pension provision system allows our country to use many useful tips and lessons concerning the choice of pension system strategy.
The international experience of reforming the pension provision system shows that the main trend is the transition from the solidarity system to the accumu-
lated pension system, which gives an opportunity to increase investment in the economy and receive more income for pensioners. The ways to optimize the
pension provision system in the context of building a three level structure of the pension system are considered. The three level pension provision system
will distribute risks associated with changes in the demographic situation and the fluctuations of the economy and the market among working people. Such
a risk distribution will make the pension system more economically financially balanced, which will insure workers from reducing their overall retirement
income and is important and useful to them. On the basis of foreign experience, the main ways of improving the pension provision system of Ukraine were
identified, and the main directions and prospects for the further development of the pension system in the future were highlighted.

Key words: pension diversification, incentive measures, indexation of pension payments, accumulative pension system, non-state funds, solidarity pension
system, three level pension system.

MocTtaHoBKka npoGnemu. [lpo6nemMa neHCin- nuuyBanbHa NEHciliHa cucTema He BUPILLYOTb TUCK

HOro 3abe3neyeHHs fitgelri NOXUIoro BiKy € akTy-
asIbHO A5 BCiX KpaiH. OCTaHHIM YacoMm 6inbLiCTb
KpaiH 3ilUTOBXHY/IMCA 3 CEPWO3HMMK CoUiasibHUMMU
npobnemMamu, WO 3arpoXxylTb KPU30BIl piHAHCO-
Bil cuTyaLii, O4HVMM i3 HaliBaXX/IMBILLMX €1EMEHTIB
Kpusn Gyna nuwie aepxaBHa NEHCiHa cuctema.
OcKinbKKM Hi conigapHa neHciliHa cuctema, Hi Hako-

HacesieHHs1, sike cTapie, (PiHaHCOBI MOX/IMBOCTI He
Bi4NOBigal0Te (piHAHCYBaHHIK, MOCTIAHO 3pOCTaE
notpe6a B iX nigTpumui. Tomy cTae Heo6XigHUM
pechopMyBaHHA AepXaBHOT MEHCINHOT cucTemu,
AKa 6K 36inbLUMNa NeHCIiHUA Bik abo BiK, AKNI Mae
npaBO Ha MEHCIiliHy npuBaTM3aLilo AesKUX 4YacTUuH
NeHCIHMX nporpaM, Jae MOXNUBICTb AunBepcudi-
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IHOPACTPYKTYPA PUHKY

KOBaHOr0 iHBECTYBaHHA HasABHUX LiifIbOBUX (DOHAIB,
3MiHI0€ 6a3y A/19 po3paxyHKy cymu. BogHouac ypaau
BXMBalOTb HU3KM 3axofiB, 30Kpema, YacTKOBO KOM-
MeHCylOTh [HWI couianbHi nporpamu. Bpaxosyoun
€KOHOMIiYHyY, couianbHy Ta gemorpadivHy cutyadito
B YKpaiHi, He06XiAHO YBaXXHO BMBYMTU OOCBIZ KpaiH,
AKi CTUKaTbCA 3 nogibHuMy npobnemMamu. AHanis
rnoGasbHUX MEHCIHMX CUCTeM MiATBEPOKYE, LWO
HeoObXigHICTb pedopMyBaHHA NepLIoro piBHA Aep-
XaBHUX MEHCINHNX cuctem 36iMbWNTL NEHCIHWA
BiK, PECTPYKTypyBaTUMe [AepXXaBHYy MEHCIHY cuc-
TeMy A0 3anpoBaKeHHs 6araToOMICHOI NEeHCIAHOI
cucTemu, npuBaTusadii, y pasi Heo6XigHOCTI, YacTuH
NeHciiHMX NporpamM 3 MeTo 3abesneyeHHs anBep-
cucpikauii iHBeCTyBaTW iCHyHUI LiNbOBI hoHAM abo
CTBOPOBATU HOBI, 3MiHUTKM 6a3y AN PO3pPaxyHKy
neHciii. 3apy6ikHuiA AocBig pedopmMyBaHHS MEH-
CiiHOT cncTemMn [03BOJISIE BUKOPUCTOBYBAaTK Gararto
KOpUCHUX ypokKiB. MpoTe MoAeni NeHCiliHUX cuctem
Ta MexaHi3MM couiasibHOro 3axXuUCTy, SKi Masn Nosu-
TUBHI pesy/ibTaty B iHWKX KpaiHax 6e3 0cobnmBux
coLjia/IbHO-eKOHOMIYHUX, MOMITUYHKX, CoLjiasibHO-
KyNbTYPHUX Ta COLia/IbHO-MCUXOSOTIYHNX XapakTe-
pUCTKK Ta YMOB, € HEGaXKaHUMU i HEMOXJ/TUBUMMU.

AHania ocTaHHiX pocnimkeHb i nyo6nikauin.
MuTaHHAM WOAO pPi3HUX Npobsiem neHciliHoro 3abes-
NeyeHHs 3aBXaun Npuainsanoca 6araro ysaru ykpaiH-
CbKUMW €KOHOMICTamW. 3HauyHWUii BHECOK Y HayKOBI
[OCnimKeHHss umx npobnem BHecnn C. BepesiHa,
C. bpunbos, b. 3aiiuyk, b. Hagtouiin, B. AueHko,
O. XmeneBcbka Ta iH. [ly)xe Be/MKWiA BHECOK Y po3-
PO6/EHHA LWSAXIB BMPIWEHHSA NPO6/AEM MEHCIHOT
cucTeMu Ta 3abesnevyeHHs 3pobunn i 3aKOpAOHHI
BYEHI, Taki Sk M. BiHHep, P. BoH, B. Poik, €. Yeiipe
Ta J1. AKo6COoH.

MocTaHoBKa 3aBAaHHA. MeTO CTaTTi € po3po-
6/1EHHS CUCTEMW MEHCIMHOTO 3a6e3MNeYeHHs LNAXOM
aHasi3y 3akOpAOHHOr0 AOCBIAY B Uil cdepi, a Takox
3anponoHyBaHHA pekoMeHgauin Wwo[o cTparerii
peopMmyBaHHA Ta NOKpaleHHs (PyHKLiOHYBaHHA
MEHCINHOT cucTemu.

Buknaa ocHOBHOro marepiany AocnigXeHHs.
MepLo NOBHOMPABHOK  MEHCIAHOK  CUCTEMOID
ctana cuctema OTTO bicmapka, Sikuii 3anpoBaamB y
1889 p. y HimeuunHi 060B'A3K0OBY NEHCIViHY CUCTEMY,
WO rpyHTYyBasnaca Ha NpUHUMNI conigapHOCTi MOKO-
NiHb. MoTim nogibHi cuctemmn 6ynn BBEAEHI B iHLUI
BeNVKi eBponencbki KpaiHu: Oania — 1891 p., Benu-
Kob6puTaHis — 1908 p., ®paHuis — 1910p., Lseujia —
1913 p., Itania — 1919 p. Cnigyoun NO3UTUBHOMY
npuknagy €BPONEncbKMX KpaiH y nepLuiin NonoBuHI
XX cToniTTA, Y BCbOMY CBiTi 6yna po3pobneHa Hauji-
OHaUbHa MeHCiliHa cucTema, 3acHOBaHa Ha NpUHUMNI
COMiJapHoCTi B MEHCIiliHIA cuctemi. KoxHa kpaiHa
Masia BfiacHuii cnocié nobyaoBy NEHCINHOT cuctemm
Ha OCHOBI gemorpadivyHmx Ta couiaslbHO-EKOHO-
MiYHMX Oco6/mBOCTeli po3BUTKY. [poTe 3aBAaHHA
6yAb-SKOI MEHCINHOT cucTemMmn: 3axucT Bif, 6iAHOCTI;
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3ab6e3neyeHHs 4OX0A4Y NicNs BUXOAY Ha MEeHCIto, pos-
Mip 3a3Buuail nponopuiiHniA cymi goxoay, sika byna
BUNIa4YeHa nepes BUXOLOM Ha NEHCIlo; 3aXUCT 0XO0-
4iB Big iHpnauil. BigsHavyaeTbes, WO cUCTEMA Hako-
NMUYEHHS Ta PO3NoAiNy NeHCih Mae NO3UTUBHI AKOCTI
Ta Heponiku [1, c. 278].

OcHOBHa nepeBara Be/VKUX MEHCIAHUX cuc-
TEM Ha OCHOBI HasiBHOro (piHAHCYBaHHA Aa€ 3Mory
HeranHo cnnaTuTh neHcii. Taki cuctemn 3abesnevy-
H0Tb GiNbLLINIA 3aXUCT Ta BifbLU BUCOKWUIA PiBEHb 3aMi-
LEHHS O/1s NoAen i3 HU3bKUMKM goxogamu, TO6TO
nepepos3nogin AoXoAiB NPOTAroM Of4HOI0 NMOKOIHHS.
lMpote cuctema posnogisly € npsaMUM CniBBigHO-
LLEHHS MiX BapTIiCTIO MEHCINHNX hoHAIB i Aemorpa-
(hivyHOO cMTyaLielo, CTaHy PUHKY nNpaLi — 3alHATICTb,
6e3pobiTTda, 3apobiTHa nnara, CniBBiAHOLEHHSA
BK/1AAHWKIB [0 MEHCIAHOT CUCTEMU Ta MEHCIOHEPIB.
OCHOBHMM NPUHLMNOM (PiHAHCOBAHOT CUCTEMU €
ocobucTta BIANOBIAANBLHICTL KOXHOIT 3acTpaxoBa-
HOT 0CO0OMU, WO CTBOPKE YMOBU CBOrO XUTTA. eH-
CiliHa cucTema MOBHICTIO I'PYHTYETLCS Ha CYKYMHili
OCHOBI, 36iNblUye 3arasibHy EKOHOMIil0 EKOHOMIKM
Ta NpMBOAUTbL A0 36iNbLUEHHS IHBECTULIN Ta €KOHO-
MiYHOro 3pocTaHHsA. diHaHCOBa NeHcCiHa cucTema
nosbasneHa BnNAuBy pgemorpadiyHmx pakTopis,
HaZiae cBOIM yyacHukam csoboay Bubopy Ta 3abes-
neyvye andpepeHuiaito NeHCii Ha OCHOBI 3apo6iTHOT
nnatu Ta eKoOHOMIT KowTiB. [MpoTe B camiii KoHuenwy,it
thiHaHCOBaHOT cucTeMn € 6e37i4 NPUXoOBaHUX pPU3n-
KiB. Lle 6inbl edhekTBHO A1 NpauiBHYUKIB i3 BUCO-
KO0 3apOb6iTHOIO M1aTolo, AKi 34aTHi 3aowasxyBaTu
Ha CBOIX NEHCINHUX paxyHKax 3HauHy CyMy rpoLuei,
ane He 3abe3neuyloTb MexaHi3M nepepo3noainy Ta
3anobiraHHs 6igHocTi. MixHapoaHuin aoceig pedop-
MYBaHHS NEHCIHOT CUCTEMU NMOKA3YE, L0 OCHOBHOH)
TEHAEHUIE € Nepexig A0 HAaKONUYEeHO! MEHCIAHOI
cUCTeMM, WO € MO3UTUBHOK CTOPOHOK MOXJ/TMBOCTI
36iNbWNTU IHBECTULiT B €KOHOMIKY Ta OTpUMaHHA
iHBECTULAHOrO Aoxoay Ans neHcioHepis [2, c. 61].

Y CLWA € TpupiBHeBa neHciiiHa cuctema: nep-
UM piBEHb — Lie CniflbHa cMCTeMa, asie BoHa Aono-
BHIOE IHLUI MEeHCIliHI nporpamu, ki 403BOMAKTL PO-
MaAsHaM eKOHOMWTWU CBOi rpoLUi Ha NeHCil; apyrui
piBEHb — 060B'sI3K0Ba (piHAHCOBA CUCTEMA, 3a SIKOH
pob6oui oAy nepeaarTb YacTVHY CBOrO 3apobiTKy
Ha olafHi paxyHKu; TpeTiil piBeHb — Lie A06pOoBIibHA
cucTemMa npuBaTHOrO (piHaHCyBaHHSA, sika [003BONSE
rpomagsaHam, siki 6axkatoTb oTpymaTtn we 6inblly
MOX/UBICTb BMXOQY Ha MEHCI0 Ta Chniatu BesIMKnX
BHECKIB Yy [OBrOCTPOKOBI/i nepcnekTusi, 36epertu
GakaHWIA piBEHb NEHCIi. MO3NTUBHOK CTOPOHOK CUC-
TeMy couiasibHoro 3abesneuveHHs CLUA, pocsigom,
AKUA MOXe OyTW BUKOpUCTaHWiIA nig yac pedopmy-
BaHHS MEHCINHOT cucTeMun B YKpaiHi, € po3po6/eHHs
cTpaTeriyHMx acnekTiB Ha OCHOBI MPOrHO3HMX 3MiH Y
aemorpadivyHmx Ta eKOHOMIYHUX yMOBaXx.

o6 3anobirt 3MEHLUEHHIO MEeHCIHUX BunaaTt
NMOPIBHSIHO 3 A0r0 MOTOYHUM PIBHEM, YpPsi[ NPOMOHYE
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HW 3Ky KOMMEeHcauiiHMX 3axofiB, BK/I4ar4m cy6-
cuail ana TpyoAwmMx Ta cTparerii, Wwob 3a0xoTuTu
YYaCHVKIB ApYyroro piBHA, W06 noyaTn 3aowagxy-
BaTW rpowi Ha mMalibyTHili Buxig Ha neHcito. MNpono-
HYETLCA 3MIHUTU METOA, PO3pPaxyHKy MiHiMasIbHOro
NPUPOCTY BapTOCTi aKTUBIB Y BIACOTKax A0 paxyHkiB
[ApYroro piBHA. 3aMiCTb MOTOYHOI cuctemu, e uei
BiCOTOK 3a3danerigb BCTAHOB/IEHWI Ha HACTYMHWIA
piK, BUXOA4AYN 3 NpUNyLLEHb NPO MaibyTHI iHBECTU-
LiiHi NpubyTKN, Lelt BIiACOTOK Oyae po3paxoBaHuii
HanNpPUKiHLI POKY 3a/1eXHO Bif, peasibHUX PiBHIB L0X0-
[iB, [OCATHYTMX NPOTAroM poky. Cnifg 3a3HaunTy, LWo
nepexig A0 cMcTemMu Kanitanisauil NeHciliHnx BHECKIB
BMMaratMme LoHaimeHLwe 30—40 pokis, nicns 4oro
6yae 3apob6/eHO NOBHY MEHCIiiHY cuctemy. Tpupis-
HeBa MNeHciliHa cmcTeMa 403BONNTb PO3NOAIINTY MiXK
CBOIMM BMOOPUSMWN PU3NKW, NOB'A3aHi 3i 3MiHamn B
aemorpaciyHin cuTyauii Ta KoNMBaHHAMUN €KOHOMIKM
Ta pUHKY. Taknii po3nogin pu3nkis 3p06UTb NEHCIHY
cucTemy 6inbll €KOHOMIYHO 36a/1aHCOBaHO, Lo
cTpaxyBaTume npauiBHUKIB Bif, 3MEHLUEHHS 3arajib-
HOro PiBHS A0XOAiB MICMA BMXOA4Y Ha MEHCilo Ta €
BaX/IMBMM Ta KOPUCHMM NS HuX. Y Tabnuui 1 pos-
rNAHEMO ro/10BHi 3axo4u WwoA0 3abesneveHHs giHaH-
COBOI CTIlAKOCTi MEHCIHOT cucTtemu, Wwo By BXUTI
Pi3HUMUY KpaiHamu CBITY.

OTxe, 3 Ui€l TabNULi 6a4nMMOo BiCiM rO/TIOBHUX 3aX0-
4iB, AKi 6y/IN BXUTI Pi3HUMW KpaiHaMu 018 HafaHHA
CTabinbHOCTi Ta hiHAHCOBOI CTIMKOCTI MEHCIliHii
cuctemi. Tabnuus 2 Hagae MOBHY XapakTepUCTUKY
MEHCIAHMX CUCTEeM, BHECKIB A0 MEHCIliHOI cuctemu
Ta 3axofiB LoAo 3abe3neyeHHsi hiHaHCOBOI CTiil-
KOCTI NEHCIHOT cMcTeMM pPi3HUX KpaiH cBiTy [3, c. 50].
Y Tabnuui HaBefeHi WICTb KpaiH CBITY Ta iXHi NeH-
CiiiHI cncTemn. 3a A0OMNOMOroK Uiel Tabnmui MOXHa
3po6UTK aHani3 NeHCINHMX CUCTEM Ta 3HaNTU HU3KY
3axofjB, Ak 6ynn 6 KOPUCHO 3anpoBagUTV B NEHCIN-
Hil cucTeMi YkpaiHu Ta NoKpawmT cTaH NeHcCiliHoro
3abe3neyeHHs B KpaiHi.

Ak BUAHO 3 Tabnuui 2, Aeski kpaiHW A8 nig-
TPUMKM (PiHAHCOBOI CTIKOCTI NEHCINHMX doHAB
NPUIAHAAN PILUEHHS YPISHOMAHITHUT PUHOK Hakonu-
4yBaJIbHOTO CTpaxyBaHHsS MPOMO3ULIE0 HOBUX MEH-
CilHMX nopTdienis, WO BO/OAIIOTb OiNbLU BUCOKOH
NPUBYTKOBICTIO [4, C. 71]. Po3WMpeHHs Kona BapiaH-

TiB IHBECTYBaHHA [03BOMNTL 30i/IbLUNTI OXOMJIEHHS
3acTpaxoBaHux. B AnoHii moxHa no6aunTi 3BOPOTHIO
cuTyaujlo. Y giHaHCOBO HecTilikux hoHAIB Biabupa-
IOTbCA KOHTPaKTW, LUAHC Ha MOoJinweHHa iHaHCco-
BOrO CTaHy Ha OCHOBI 3a/1y4€HHS HOBUX iIHCTPYMEHTIB
He gaeTbcs. Cnocobom JOCATHEHHSA KOPOTKOCTPOKO-
BOi i cepeAHbOCTPOKOBOI 36a/1aHCOBAHOCTI MEHCIlA-
HUX cucTeM Monbli Ta YropLiMHM CTasio CKOPOYEHHS
Aveepcudikauii mkepen dopMyBaHHA neHcii. BHe-
CKM 3 Hakonu4yyBasibHOI MEHCIT TpaHCnopTyBasiMcs B
po3noAinbHy. MeTolo 3HWKEHHS auBepcudikadii ans
BCiX KpaiH 6y/10 CKOpOYEHHS GHOAKETHOrO AediunTy,
BUK/TMKAQHOTO MafiHHAM PUHKY, 3MEHLUEHHAM PO3Mipy
neHcii. Mpuvyomy B YropLumHi, edhekT Big 3axogis 36e-
pircs i N0 NOBEPHEHHI0 KOMULLIHBLOrO Tapudy Ha Hako-
nuyyBasibHY NEHCIK0 Y 3B'A3KY 3 NepPeXo4oM YacTuHU
HaCe/IeHHs B PO3MOoAi/TbHY CUCTEMY. Y NEHCIliHIl cuc-
Temi PiHAAHAINT 4NA NiZTPUMKM DIHAHCOBOI CTIKOCTI
6yB 3MIHEHMIN MexaHi3M iHAekcauii, [03BossE cno-
Bi/TbHUTW TEMN 3POCTaHHS MEHCIN. B YropuwuHi 3miHa
MexaHi3My iHAeKcaLii NeHCin GyNno HasalToBaHe Ha
[OBrOCTPOKOBY nepcnektuBy. MexaHi3m iHgekcal,i
nepebyayBaBcs Ha iHhALi. IHAekcauis o iHNAUIT
BNAAETLCSA LISIKOM /10TiYHOL0. Ane pa3om 3 TUM, 3apr-
nara, 3 K01 34i/iCHIOIOTLCA BHECKM B CUCTEMY 3POC-
Tae iHWKUMK TeMnamu, a, OTXe, i CTpaxoBi BHECKMW.
B ymoBax, Konu TemMn 3pocTaHHA 3apniatu nepesu-
Lye iHdonAgio, a iHAekcaia Bignosigae iHpnauil Bia-
OyBa€ETLCA 3HELHEHHSA BHeckiB. Be3syMOBHO, BeCTU
iHAEKcaLilo N0 TeMny 3pOCTaHHA cepefHbOl 3apobiT-
HOI NnaTu 4oporo i BUXif, B AKOCTI iIHAEKCY 3pOCTaHHSA
LUiH LiNIKOM OO6rpyHTOBaHWA. 3as3HauvyeHi MexaHi3mu
iHOekcauil neHcii BUrNS4alTb MEHL EeKOHOMIYHO
06rpYHTOBaHMM 3 TOYKM 30pYy OGanaHcy O6HmKeTy
MeHciliHoro dhoHAy, HiX iHAeKkcauis BigMOBIAHO A0
iHOEKCY 3POCTaHHS BHECKIB B PO3paxyHKy Ha OHOro
neHcioHepa. Maiixe y BCiX kpaiHax Ans nigTpyuMKu
(hiHaHCOBOI CTIKOCTI MiABULLYETLCA MEHCIHWIA BIK.
Llen 3axig AOBroCTPOKOBWIA i NOBWHEH [A03BONAUTU
CKOpPOTWTW BUTPATK i NiABULLMTU NEeHciHe 3abesne-
YEHHS NOTOYHUX MEHCIOHEepIB. |HWMMK NOWMPEHUMU
[LOBrOCTPOKOBUMW  IHCTPYMEHTaMu, BUKOPWUCTOBY-
BaHUMK A/1a 3abe3neveHHs (hiHaHCOBOI CTiliKOCTI, €
30iNbLIEHHST CTaXy, CTUMY/MIOBAHHA OiNbll Ni3HLOrO
BMXOAY Ha NEHCIl0, CTUMY/IIOBaHHA TPUBaJIOTO CTaxky

Tabnuya 1

3axoau wopao 3a6esneyeHHA (hiHAHCOBOI CTINKOCTiI NEHCIiHOT cuctemun

3axoau

MosicHeHHA

[OvnBepcudpikauis neHciii

«He MOoXHa HiKo/IM BCe CKafaty B OAHY KOP3UHY»

3MiHeHHs1 Tapuddy BHECKIB

36inblUEHHST 200 3MEHLLEHHS CTaBKW BHECKIB

IHAEeKcaLisi NEHCINHMX BUNNaT

3axoau 3i 36ibLIEHHSA PO3MipY NEHCIT

MigBuLLEeHHA BiKYy BUXOAY Ha NEHCio

[lo BCTaHOBMEHOIO CTPOKY 36iNbLUMTU NEHCIAHUK BiK A/151 YO/IOBIKIB Ta XIHOK

CTumynioodi 3axoam

3acTocyBaHHA 3a0X04yBa/IbHOTO KOeiLieHTyY

MigBULLIEHHS TPYA0BOMO CTaXy

36inbLeHHs Yacy oqiLiiHOT 3aliHATOCTI Ta cniaTh BHECKIB

AOMiHICTpyBaHHSA

O6’eiHaHHA YCTaHOB, NEHCIiHNX (DOHAIB, SKi aAMIHICTPYHOTb CoLia/ibHe
neHciiHe 3abe3neyeHHs
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Tabnuua 2

XapakTepucTuka NneHciiHUX cucTem Ta 3axopiB LWo[0 3a6e3neyeHHs
X hiHAaHCOBOI CTIMKOCTI Yy Pi3HUX KpaiHaxX CBIiTY

KpaiHa Bupaun cucrtem BHecku go Nd Saxoau
AnoHis JepxaBHe 3a6e3neyeHHs: pomaasHw, aki Hanexartb [0 3 thiHaHCOBO HECTIViKMMY NEHCIHUMM
nignpuemML;j, npawiBHUKA nepLuUoi KkaTeropii, nnaTaTb hoHAaMMN PO3PUBAETHCA KOHTPAKT.
NMPUBATHOIO CEKTOPY, YO/OBIKM | BHECKM 3a (DiKCOBaHOI CTaBKow, | HOBI NEHCIMHI hoHAM HEe MOXYTb
Ta XiIHKM NpaLiBHUKIB, LLO YUYaCHWKN Apyroi KaTeropii nNaTaTb | CTBOPIOBATUCS.
BXOAATb [0 APYrol KaTeropii; | noAaTtok Ha Aoxoam isnyHux ocib.
KOpropaTnBHe NeHCiHe IpomagsHu TpeTboi KaTeropii He
cTpaxyBaHHS. 3060B'A3aHi PO6UTN BHECKM.
Monbwa [JepxasHi neHcii 6ynn BHecok 19,52% Big, 3apo6iTHOI 2014 p. BHECKM 3 HaKOMU4yBas1bHOT
nepesefeHi Ha NPUHLMM nnarty hiHaHCyoTbCA NPaLBHUKOM | CUCTEMU NepeHanpaBnalTbLCs B
NDC; HakonmuyBasibHi MEHCIT. |i po60ToAaBLEM B PIBHUX YAaCTMHAX | AepXXaBHY cuctemy. [103BONSETLCA
no 9,76%. 3a/IMLLIMTUCS B HAKONMUYYBasIbHIi
HefepXaBHili cuctemi, ane
BHecku npoTsrom 10 pokiB 6yayTb
nepexknagaTtnucs B AepxasHy.
HepepxaBHum choHaam
3a60pPOHSETHLCS IHBECTYBATHK B
NoNbCbKi JOBrOCTPOKOBI Ka3HaYeiCbKi
30060B'A3aHHs abo iHLWi nanepw.
MeHCinHWA BiK NiABULLYETLCA AN
YyonoBikie [0 67 pokis fo 2020 p., AnA
XiHOK g0 2040 p.
YropwymHa | lepxaBHa cuctema,; 18% cnnavye poboTtogaseLlb, 36i/1bLUEHHS NEHCIHOTO BiKY [0
HakonuuyBasibHa cuctema, 8% — npavuiBHUK, 3 AKX B 65 pokis. 3 2010-2011 pik Ha BHECKM B
HeepxasHi choHaw. HakonuyyBa/lbHy cucTemy lige 6%. | 060B'A3KOBY HaKONMYyBaslbHy CUCTEMY
3a 6axxaHHAM npavjiBHMKa, oro 6yN10 Hak1afeHo MopaTopiiA. YCi BHeCKU
BHECOK MOXe OyTu [,06POBISIbHO CNpsAIMOBYB&a/INCA TifIbKU B 060B'A3KOBY
36i/1bLLEHO Ha 4%. po3noginibHy cuctemy. o 2011 p.
npauiBHVKM MOBUHHI 6ynn 3p06uTn
BMGIp MiX HakonuyyBasibHUM ab0
pO3n0AiNIbHUM NPUHLMIOM.
HimeuunHa | O60B’sI3K0BE AepXaBHE BHecok fopisHioe 18,6% Big, Y 2015 p. Tapundon BHECKIB CKOPOYEHi
CTpaxyBaHHs; BUPOOHMYA 3apniati. Akuwo 3apo6iTok 00 9,35% ana poboToaasLiB.
neHcis; npueaTHe € MeHLwe 450 eBpo B MicALb, 306iNbLUEHHS NEHCIHOIO BiKy 0
CTpaxyBaHHs ToAi BHecok 15% onnayye 67 pokis 2030 p.
poboTogaselp i 3,6% npaviBHUK.
diHnaAngia | TpyaoBa NeHcis; gepXxaBHa Mignpuemeub BUNiavye cTpaxosi | Ha okpemi neHcCiHi cxemu iHgekcauis
MEeHCIiA A5 TUX NEHCIOHEPIB, | BHECKW CAMOCTIHO. 6yne obmexeHa 0,4% 3amicTb
AKi He MatoTb TPYA0BOT NEHCIl. Ou4iKyBaHOiI iHaekcayii 6inblie 1%.
32011 no 2016 pik Tapndd CTpaxoBoro
BHECKY B MEHCIiliHi nporpamu
36inbwmBes Ha 0,4%.
CWA [epxaBHa cuctema; npusaTHi | 7.65% BHeCKy nnaTuTh npauiBHuk | Y 2012 poui Tapudm CTpaxoBoro
neHciliHi hoHan. Ta 7.65% — po6otogaseLb. Ocobu, | BHECKY B COLiasibHI CTpaxoBi Ta
AKi 3aliMaloTbCs iIHAVBIAYaNIbHOK | NEHCIVHI NporpamMu 6y CKOPOYeHi.
TPYA0BO AiS/ILHICTIO, Lisa mipa nepeg6ayana po3B1ToK
cnnavytotb 15.3%. HeTpyaosi KOHKYPEHLUT i CTUMYNIOBaHHSA
[0X04N NEHCINHNM NOAATKOM He €KOHOMIYHOTO PO3BUTKY.
06KNagatTbCs.

i, oTXe, Ginbw TpuMBasIOro nepiody BigpaxyBaHHS
BHECKIB i afMiHICTpaTUBHI 3axo4M, L0 CKOPOYYHTb
BUTpATW [epxasu 3a paxyHOK 06'eiHAHHA YyCTaHOB,
3aiMatoTbCA NEHCINHMM CTpaxyBaHHAM [6, ¢. 77].
TakuM YMHOM, MEHCIHI cMcTeMM KpaiH CBITY 3a
OCTaHHI poKM NPUMIpAIOTL Ha cebe 6e3niyu pediopm.
Ane abconTHO cxoXnx pecopm Hemae. KoxHa kpa-
THa BMOMpaE CBill WNAX 3abe3nevyeHHs iHaHCOBOI
CTIAKOCTI MEHCINHOI cnctemmn i 6opoTbOM 3 HeraTue-
HUM BMNJIMBOM MaKpPOEKOHOMIYHMX i AeMorpadiuHmx
Y/HHUWKIB B CWIYy HaUiOHa/IbHOr0 3aKOHOAABCTBa, a
TaKOX PiBHA PO3BUTKY i FOTOBHOCTI HacefleHHsA [0
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NPUAHATTA TUX YK IHWKNX 3axoAiB. Y Tabnuui 3 pos-
rNSTHEMO CTparTerii NeHCINHNX MoAenet 3a iX piBHAMMU.

3rigHO 3 gaHMMK MKHapPOAHOI opraHisayii npadi,
cepepn pocnimpkeHux 166 kpaiH, uuMiM 3aKoHO4aB-
CTBOM nepeabavyeHo BWUMIATU MeEHCin, 77 KpaiH
BUNNAYYOTb Taki MNEHCIT TiIbKKU B MeXax conigapHoi
neHciliHol cuctemu, 27 KpaiH KOMBIHYIOTL conigapHy
cucTemMy 3 BUNaTamm 3 HakonuyyBasibHOT CUCTEMU.
Takox 50 kpaiH 06efHyHOTb CoMigapHy cCUcTeMy 3
BUNIaTamu 3 HegepxaBHuUX oHAIB. Tisibkn 12 kpaiH
BUNNAYYIOTb MEHCIT BUK/IKOYHO Yepe3 HefepXaBHi
oHaM abo nporpamu. Binbl HiX NOMNOBUHA TakKUX
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Tabnumua 3
Crparerii neHCiliHMX Mmogeneii 3a iX piBHAMU
. PiBHi neHciliHOT cuctemu
Crpareria Mopgenb - . -
| piBeHb Il piBeHb Il piBeHb
ConigapHa PagsHcbka JepxasHa conigapHa 100% | Hemae Hemae
ConigapHo- Pocilicbko- JepxasHa 30% O60B’'s3k0Ba KopnopartusHa,
HakonuyyBsasibHa nonbcka HakonuyysasnibHa 40% npusaTtHa 30%
HakonnuysasibHa- AmepukaHcbka | [lepxasHa conifapHa 21% | KopnopatusHa 25.6% MpueatHa 53.4%
conigapHa HimeLbka JepxasHa conigapHa 20% | KoprnopaTvsHa 40% MpusatHa 40%
YMOBHO- AnoHcbka Basosa conigapHa 30 % [opnaTkoBa fepxaBHa Ta | Hemae
HakonnyyBasibHa KopnopartusHa 70%
HakonunuyBasnbHa Uiniicbka 0O60B'A3k0Ba O60B'A3K0BE Hewmae
HakonunyyBasibHa 97% cTpaxyBaHHs 3%

Kaszaxcbka [epxaBHa conigapHa 40% | HakonuuyBanbHa 60% Hemae
HakonunuyBanbHa- YKpaiHcbka [epxaBHa conigapHa 20% | O60B’sA3koBa HakonunuyBsanbHa
cTpaxosa HakonuyysanbHa 10% 70 %

cMcTeM (PYHKLIOHYIOTb Ha MpUHLMNAx po3nogisibyol
cMcTeMU, TO6TO MOTOYHI HAAXOLXKEHHS BHECKIB CNpsi-
MOBYKOTbCS Ha BUMAATY MOTOYHUX MEHCiiA. B Hawiin
KpaiHi 3 ypaxyBaHHAM BesimyesHoro gediuunty Mo,
MOXHO MPUATM A0 BUCHOBKIB, LLIO cCO/MigapHa MeH-
ciiHa cuctema cebe Buuepnana i MOBMHHA 6yTu
3aMiHeHa ab0 MiHIMaNIbHUM AepXXaBHUM MEHCINHUM
3a6e3neyeHHaAM, abo NpMBaTHUMU 3a0LLAMKEHHAMM
abo iHWMMK1 popMamu NiATPUMKK. Ha ubomy etani
NEHCINHOI pedhopmMn HEOBXIAHO BU3HAYNTUCS 3 TO/10-
BHUMWU MpuHUMNamy 6yaiBHWLTBA MEHCINHOT cuc-
TeMn KpaiHu. Ha cborofHi, neHciiHe 3a6e3neyeHHst
noknanae OCHOBHY (PiHAHCOBY BiANOBIAA/ILHICTL 3a
dhopmyBaHHA HaaxomkeHb Ao MNP Ha poboTopas-
uiB, 60 BOHM MalTb Gifblle pecypciB. Ak nokasye
[0CBIf, 3HWKEHHS piBHA cTaBkn ECB He fae edpekTy
«BpyTTM3aUi» 3apobiTHOT naaTu. IHWKMMK crioBa Le
O3Hayae, Wo poboTofaBLi 3a/MWNAN 3EKOHOM/IEHI
KOLUITK COD6i, a He HanpaBWAN Ha 36iNbLUEHHST 3apo-
6iTHOT nnatm abo Ha CTBOPEHHS HOBUX PO6OUMX
micup [8, c. 57].

Mpo6i1eMn MNEHCIMHOT CUCTEMW HAWOi  KpaiHu
NnoB'sA3aHi 3 B LiJIOMY HECnpUAT/IMBOK EKOHOMIY-
HOK0 Ta HecTabiNlbHOK MNOMITUYHOK CUTyaujielo, B
4acCHOCTI, BUCOKMM piBHEM 6e3p06iTTA Ta HU3bKUMHU
3apobiTHMMKM nnaTamy, a TakoX He3adoBiSIbHO
AKICTIO ynpas/iiHHA, 30Kpema Hepfonikamu pickasib-
HOro agMiHicTpyBaHHA. [epxasi NoTpibHO HaBuu-
TUCH HaIEXHUM YMHOM 36MpaTtu nogatku. IHWuMK
croBamu, AKWO 6yAyTb NAaTUTU BCi, HABaHTaXKEHHS
Ha KOXHY NIOAuHY Oyae 3meHwysBaTucs. HaBiTb B
Halibinbl PO3BUMHEHUX KpaiHax nwaM CnaadvyloTb
nogaTtky nepll 3a Bce TOMY, LU0 LbOr0 HEMOX/IMBO
YHUKHYTU. HEo6XigHO po3ymiTu, WO TibKK conigapHa
neHciiHa cucteMa i3uyHO He 3aaTHa 3abesneunTu
Hi MOBHE OXONJ/IEHHSA HACENEHHS, Hi HaNTeXHWiIA po3Mip
BUMNAT. 3a HUHILLHIX YMOB, KO/ YUCENbHICTb nnar-
HWKIB BHECKIB Mali)Xe AOPIBHIOE YNCENBHOCTI NEHCIO-
HepiB, MeHciliHa cucTeMa YKpaiHu 3 BlacHMUX KOLUTIB
MOXe NuLle 3ab6e3neynTn cepeHilii po3mip NeHcil Ha
PiBHi GNN3bKO CTaBKM NEHCIAHOrO BHECKY, WO € 3Ha-

YHO HMXYe KoedqilieHTy 3amilleHHs. YuncesbHICTb
NAaTHUKIB BHeCKIB Byae Bce Bifblue ckopoyyBaTtucs,
a 4yucesbHICTb MeHcioHepiB BignosigHO poctu. LLo6
rapaHTyBaTy po3Mip neHcii Ha piBHi 40% 3apobiTHOT
nnartu, gepxasi A0BefeTbCA A0TyBaTU BXE He Nosio-
BUHY. LLlo6 3a6e3neunTu rigHi BUNIaTn neHcioHepam,
JesKi fepxaBu CBITY KOPUCTYIOTbCA crelia/ibHUMU
nporpamamu, Siki € kKOMGiHaLis MK Pi3HUX BUAIB NEH-
CiliHux cuctem, fki BinblW nacyloTb A0 cutyauii y
BiAMOBiAHIl KpaiHi. Lli nporpamn BMKOHYIOTb Bigpasy
Kinbka BavKNMBMX (OYHKUIA Taki aK: 3abe3neyeHHs
neHcioHepam rapaHTOBaHOro MiHIMa/IbHOrO A40X04y,
NOM’SIKLLIEHHSA BNAUBY AemorpadpivuHol cutyadii, 3ano-
BHEHHS NpOrasinHx B OXONJeHHi conigapHoi abo Hako-
nuuyBaUsibHOT CUCTEMU, NiATPUMKA afekBaTHOI ande-
peHujauii neHcinHux Bunnar [9, c. 103; 10, c. 28].

BucHoBKu 3 npoBegeHOro AocnigxeHHs. po-
BeAEeHWIA aHani3 y LUbOoMy AOCHiIAKEHHI MoKasas, L0
ileasibHOT MoZeni NeHCINHOro 3abe3nevyeHHs1 HeMae,
asie (pyHKUiOHYyBaHHS NEHCIHOT CUCTEMU, SIKa 3aCHO-
BaHa Ha KOMOiHaL,ii AeKiNbKOX Pi3HNX BUAIB NEHCINHNX
CUCTEM, MOPIBHAHO 3 COMIAAPHOI NEHCINHOW cucTe-
MOIO € NepeBaxHOto. Lie BifdyBaeTbLCA TOMY LLLO KOM-
GiHOBaHa MeHcCiiHa cucTemMa € MeHLL Bpas/IMBOK A0
AemorpacpiyHmx npobaem, a TakoX BOHa HaZlae MOX-
NMBICTb eheKTUBHOIO BUKOPUCTOBYBAHHSA KOLUTIB, SAKi
akymysooTbcA. [locsig pepopmyBaHHA CUCTEM NEH-
ciiHoro 3abe3neyeHHs 6GaraTbOx KpaiH CBITY noka-
3ye, L0 MOBHWIA Nepexig Big po3nogisibvoi NeHCInHOT
CUCTEMM [0 HAKOMUYYBasIbHOI € AOCUTL TPUBAIUM Ta
TshKkuM. Lle y cBili yac i € npuUMHOI0 YoMy GiNbLUICTb
KpaiH Bigganu nepesary 3anpoBaxeHH0 bararopis-
HEBOT MEHCIAHOT CUCTEMM, SIKA € MEHLL PU3NKOBAHOH)
Ta GisibL CTabiNLHOM.
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COMPARATIVE ANALYSIS OF PENSION PROVISION SYSTEMS OF UKRAINE
AND OTHER COUNTRIES OF THE WORLD

Purpose of the article. The goal of this article is to develop a system of pension provision by analysing
the foreign experience in the pension provision area, as well as offering recommendations on strategies for
reforming and improving the functioning of the pension provision system of Ukraine. Pension provision is the
most important direction of social insurance policy of the state. Nowadays in Ukraine, in the field of pension
provision, changes affecting issues including pension formula, indexing, and formation of pension rights are
happening. The reason for this is to improve the financial sustainability of the pension provision system of the
country. Today’s pension provision system cannot limit, mitigate or deal in the long term with the impact on the
pension provision system of such problems as population aging, economic and political crises, deterioration of
macroeconomic indicators. During the implementation of the pension reform, the role of state pension provi-
sion system is being adjusted both within the pension system itself and in the national economy and society.
In Ukraine, in recent years, the pension system is in a state of permanent reform. The process of reforming
expands the state's ability to achieve the priority goals of its development. Despite some achievements in the
process of pension reform, no significant progress is being made today in solving the most acute social prob-
lems of the country. That is why the foreign successful experience of different countries in the field of pension
provision will be useful for development and improvement Ukrainian pension system.

Methodology. In this paper comparative analysis of pension provision systems was carried out with the
help of empirical knowledge, grouping, comparison, analysis, synthesis and observation.

Results. The analysis conducted in this paper has shown that the ideal pension provision model does not
exist, but the effective functioning of a pension provision system is based on a combination of several different
types of pension systems. The combined pension system is less vulnerable to demographic problems, and it
provides an opportunity to use accumulated funds in an effective way. The experience of reforming pension
systems in many countries of the world shows that a complete transition from a distributive pension system to
a accumulative one is quite lengthy, difficult and costly. This is at the same time the reason why most countries
favor the introduction of a multi-level pension system that is less risky and more stable. The analysis of global
pension systems confirms that the need for reforming the first level of state pension systems will increase the
retirement age, restructure the state pension system in order to introduce a multidimensional pension system.

Originality. The article describes different types of pension provision systems in several countries of the
world. A comparative analysis of pension provision systems in Ukraine and other countries of the world was
given. The main measures that determine the effectiveness and stability of the pension system were identified.
This article analyzed the main approaches to determining the strategy of pension reform, as well as proposed
their own vision about this problem. The main problems that hinder the development and obstruct the effective
work of the pension provision system of Ukraine are identified.




