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TonnexHuKoB Poman O/1€KCii0BMY, A-p €KOH. HayK, Npod., YKpaiHa;
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Do actively managed

funds perform better C. Alteen’
than index funds? V. Wohlgemuth't
A test in the Canadian market

Actuality of the study: Mutual funds are a favourite investment product among many investors. They provide a simple means of diversification,
especially for those with smaller amounts of capital, and the popularity of mutual funds has increased with the success of the marketing efforts
behind them.

Purpose: This study evaluates the performance of actively managed and index mutual funds within the Canadian equities market.

Findings: As index investing has increased in popularity, and other markets have become more connected and open, there is a need for
research on equity mutual funds in countries outside the US.

Originality / Value: The majority of previous research on index funds and actively managed mutual funds is focused on the US market and
related indexes such as the S&P 500.

Practical implications: This study suggests that, on average, active funds in Canada fail to beat their benchmarks net (but not gross) of the
common fee or management expense ratio. Surprisingly, this research finds no positive relationship between higher fees and better gross
performance. Actively managed funds also have poorer performance over the long term. This study finds that investors would be better off
purchasing low cost index funds as they provide a more secure
return.

Future research: This study endorses research on other markets with
inclusion of additional variables in order to explain gross
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Yu € pOoHAM aKTUBHOIO KEpyBaHHA
edeKTUBHilLll, HiXK iIHAEKCHI?
AocaigKeHHA KaHaACbKOrO PUHKY

K. AaimeeH, ®. Bosibzemym
YHisepcumem npuknadHux Hayk XTB, bepin, HimeuyuHa

BigkpuTi GOHAM — Halibi/sbL NOMY/APHUIA iIHBECTULIMHUIA NPOAYKT
AnA baraTbox iHBeCTOpiB. BOHWM MpPOMOHYIOTb NPOCTUIA Crocib
avBepcudikaLii, 0co6/MBO AR TUX, XTO MA€E HEBE/NMKUIA KamiTas.
MonynApHicTb  BigKpUTUX  POHAIB 3pocTasna 3aBAAKM  YCMixXy
MapKeTUHrOBMX iHBECTUL i, MOB’A3aHMX i3 HUMM.

Line  poboTtu OUHUTU  ePeKTUBHICTb (OHAIB  aKTUBHOro
ynpaBAiHHA Ta iHAEKCHUX BiAKPUTUX (OHAIB Ha KaHaACbKIN
doHg 08Il Bipxi.

BuaBaeHO, WO B TOM Yac AK iHAEKCHi iHBecTuuii ctaBaiun Ginbw
Nony/AApHUMM, a iHWI PWMHKM CTaBaiu bGiabll MOB’A3AHMMM i
BifKPUTUMU, BUHMKA/IA HEOOXiAHICTb B 40A4ATKOBUX AOCAIANKEHHAX
WOAO BigKpUTMX OHAIB B KpaiHax nosa mexkamu CnoayyeHux
LTaris.

HaykoBa HOBM3HA A0CAIAMKEHHA ronepegHi  A0C/iANeEHHA
KOHLL@HTPYBa/IMCA TO/I0BHUM YMHOM Ha iHAEKCHUX BigKPUTUX
doHaax Ta GoHAAX aKTMBHOrO ynpasAiHHA Ha puHKY CLUA, a Takox
MOB’A3aHUX i3 HUMM iHAeKCax, AK-TO S&P 500. /laHe A0C/iAKeHHA
6a3yBa/ziocA Ha NoKasHMKax epeKTUBHOCTI MO 3ara/ibHii Komicii abo
KoedilliEHTY yNpaB/iHCbKUX BUTPaT.

[paKkTMYHe 3acTOCyBaHHA — AOUIiAXEHHA MOKas3ano, LWo, B
cepeAHbOMY, GOHAM aKTUBHOMO ynpas/iHHA B KaHagi MatoTb ripLui
HeTTo (ane He BPYTTO) MOKA3HMKM edEeKTMBHOCTI MO 3ara/bHii
Komicii abo KoediuieHTy ynpaBaiHCbKMX BUTpaT. BogHowac He
BMAB/IEHO TMO3MTMBHOIrO BiAHOWEHHA MiX BWLLOKO KOMICi€o i
OpyTTO  MNOKasHWKamu  epeKTUBHOCTI. POHAM  aKTUBHOIO
yNpaB/AiHHA TaKOX MatoTb TipLli MOKa3HUKM epeKTUBHOCTI B
AOBrOCTPOKOBili  mepcrnekTuBi.  3po6/eHO  BUCHOBOK,  LWO
iHBecTOpam BurigHille iHBeCTYBaTU B Heaopori iHAeKCHI doHaM,
TOMY L0 BOHM 3abe3neuvytoTb 6i/blu HagiiHui goxia.

HanpAmKKM MalbyTHIX gOoCiigKeHb — Lie A0C/igXeHHA MigTpUmye
noganblli AOCAIAXEHHA Ha iHWMX PUHKAX i3 BUKOPUCTAHHAM

AOAATKOBMX  MEPEMIHHMX 3  METOK  MOACHUTU  MOKa3HWUKM
epeKTUBHOCTI Ta HagiMHICTb A0X0AiB.
Kawuoei cnosa: doHau;  iHAEKCHI  PoHAM;  edeKTUBHICTb;

aKLiOHEepHUI KaniTa; pUHKOBUIA iHAEKC.

OHH

AsaaoTca m GoHAbI AKTUBHOTO
ynpasneHus 3¢ppekTUBHEE UHAEKCHDbIX?
MccnepoBaHMe KaHAACKOTO pbIHKA

K. AameeH, ®. Bonbzemym
YHusepcumem npukadaoHbix Hayk XTB, bepsuH, lepmanus

OTKpbITble  GOHAbI  ABAAIOTCA  Haubosee  MOMyAAPHbIM
MHBECTULIMOHHBIM TMPOAYKTOM A/A MHOMMX WHBEeCTOpoB. OHU
npeg/araloT npocTol cnocob aAvBepcudmKaumu, ocobeHHo A/A
Tex, KTO MmeeT Hebo/blION KanuTaa. [Mony/APHOCTb OTKPbITbIX
$oHA0B pocna bnarogapa ycrnexy MapKeTUHrOBbIX MHBECTULIUI,
CBA3aHHbIX C HUMM.

Llenb paboTbl — oueHuTb 3PEKTUBHOCTb (HOHAOB AKTUBHOMO
ynpaB/ieHUA U MHAEKCHbIX OTKPbITbIX (OHAOB Ha KaHagCKoM
¢boHpaoBOI BUpKe.

BbiAB/€HO, 4TO B TO BpeMA KaK MWHAEKCHble WHBECTULMK
CTaHOBW/UCL BO/1ee NMonyAAPHbIMUY, @ APYrMe pblHKU CTaHOBU/UCH
60/1€e CBA3aHHBIMM U OTKPbITHIMM, BO3HMKa/a HEOBXOAUMOCTb B
A OMO/HUTE/IbHBIX UCC/IeA0BAHUAX Ha OTKPbITbIX GOHAAX B CTPaHax
OT/M4YHbIX OT CoeaguHeHHbIX LLITaToB.

Hay4Has HOBM3Ha MCCeq0BaHUA — Mpegblgyline Ucc/1e40BaHNUA
KOHL,@HTPUPOBA/NCh I/1aBHbIM 06Pa3sOM Ha MHAEKCHBIX OTKPbITbIX
doHgax 1 PoHaax akTMBHOrO yrpaB/ieHnA Ha pbiHke CLUA, a Takxe
CBA3AHHbIX C HUMWU UHAEKCAM, KaK, Hanpumep, S & P 500. flaHHoe
nccneaoBaHne 6asnMpoBasoch Ha NoKasaTe1Ax 3GPeKTUBHOCTH MO
obLelt KoOMUCCUM UK KO3PPULMEHTE yNpaB/IeHYeCKMX PaCXO/0B.
lpaKkTuyeckoe npuMeHeHne — UCC/leg0BaHWe MOKasasno, 4To, B
cpeaHeM, ¢OHAbI aKTMBHOrO ynpaB/ieHMA B KaHage umetot
xygwme HeTto (HO He BpYTTO) MoKasate/m 3PpPEeKTUBHOCTH MO
obLelt KoMUCcUM MM KO3PPULMEHTY ynpaB/eHYeCKMX Pacxog0B.
B Toxe BpemA MO3WUTMBHOE B3aMMOOTHOLLEHMe Mexay 6osee
BbICOKOM KOMMUCCHeEN U BpyTTO nokasatenamu 3GGeKTUBHOCTU He
BblAB/IEHO. POH/AbI aKTUBHOIO YNPaB/IeHUA TaKKe UMetoT Xyallune
rokasatenm 3PpPEKTUBHOCTU B AO/NFOCPOYHON MNepcrnekTuBe.
CaenaH BbIBOA, YTO MHBECTOpPaM BbIrOAHEEe MHBECTMPOBATb B
Hegoporune nHAEKCHbIe POHADI, Tak Kak OHM obecreunBaloT 6o/1ee
HageXHbli 40X0A4.

Hanpasnenna pana  6yaywmx  ucciegoBaHuii -  AaHHOe
1cc/eq0BaHne MoAJepuBaeT /a/ZbHellune WUCC/1e40BaHWA Ha
APYTMX PbIHKAX C UCMO/Ib30BAaHUEM /,0MO/THUTE/IbHBIX MePeMEeHHbIX
C ue/blo 06BACHUTL MoKasaTe/ M 3PPEKTUBHOCTU U HAAEKHOCTb
£,0XO/,0B.

Katouesvle cnosa: $oHAbl; MHAEKCHble GOHAbI, 3PPEKTUBHOCTD;
AKLIMOHEPHbIM KanuTa; pbIHOYHbINA UHAEKC.
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Introduction

investors. They provide a simple means of diversification,

especially for those with smaller amounts of capital, and the
popularity of mutual funds has increased with the success of the
marketing efforts behind them (Houge, & Wellman, 2006) [1].
Index funds also have the backing of many influential and well-
known individuals within the investment community, such as
Warren Buffet and John C. Bogle; but is there enough research to
assume index funds are the superior choice in all countries?

:: utual funds are a favorite investment product among many

The performance of actively managed mutual funds in the US
market has been evaluated before by individuals such as Treynor,
& Mazuy (1966)[2], Jensen (1968) [3], Malkiel (1995) [4], Bogle
(2002) [5]. However, there are conflicting opinions on the
performance of these funds, for example, Bogle (2002) [5] and
Minor (2001) [6] debated the superiority of index funds over
actively managed funds during different time periods.
Furthermore, the majority of previous research on index funds
and actively managed mutual funds is focused on the US market
and related indexes such as the S&P 500. As index investing has
increased in popularity, and other markets have become more
connected and open, there is a need for research on equity
mutual funds in countries outside the US. According to Sinha, &
Jog (2005) [7] the Canadian mutual fund industry grew by more
than ten times its size during the 1990s, and the increase in tax-
deductible savings for retirement may grow this number ever
further. Therefore, Canada is an appropriate research setting.

Research Question

banks and financial advisors, whom they rely on to provide

sound investment advice, but who may often provide
misleading or incorrect information as advisors promote mutual
fund products with high expenses commonly associated with
higher commissions paid to those advisors. This troubling conflict
of interest introduces many important questions: Do actively
managed funds beat their benchmark indexes gross or net of
fees? Do the fees charged by actively managed funds result in
superior performance? Are low cost active funds or low cost index
funds the best option? By addressing these questions, this study
seeks to provide the reader with information on the highest
performing type of Canadian equity mutual funds, whether it be
actively managed funds or index funds. This research evaluates
the performance of actively managed mutual funds and index
funds within the Canadian equities market by comparing the
average measure of risk-adjusted return, gross return, and net
return between key groups. Both five and ten-year periods are
analyzed to determine consistencies and identify differences
across both the medium and long term.

:: any individuals seek investment solutions through their

Method and Data

ata was obtained from Morningstar.ca, one of the most
@recognized and reliable databases in finance worldwide.

Morningstar data has been used in a variety of other studies
such as Bogle (2002) [5], Chevalier, & Ellison (1999) [8], Minor
(2001) [6], Sirri, & Tufano (1998) [9], among many others.
The period covered for the five-year analysis is 30 April 2011 to 30
April 2016 and for the ten-year analyses, 30 April 2006 to 30 April
2016. All MPT statistics were calculated by Morningstar and were
obtained for this data set.

Funds were selected that had a history of at least five years of
total return data and at least an 80 percent holding in Canadian
equities. This process resulted in a sample of 181 Canadian equity
mutual funds.

Next, the index fund sample was separated from the mutual
funds sample, by selecting all funds that track or mirror the
performance of the S&P/TSX Composite Index, This is the main

OO

market index in Canada. This process resulted in a list of 37 index
funds.

All remaining funds were classified as actively managed mutual
funds as they do not claim to track any particular index. This
resulted in a sample of 144 actively managed funds for the 5-year
sample. The 10-year sample was smaller as not all funds had 10-
year historical data available.

Low cost funds were filtered to only include those with a MER less
than or equal to 1.49 percent, while high cost funds were filtered
with an MER greater than or equal to 1.5 percent. A sensitivity
analysis was included where high cost fund MERs were filtered to
only include those greater than or equal to 2.5 percent. Low and
high cost MER figure selections were based on Bogle (2002) [5]
study.

Total return (net return) was calculated by Morningstar as
follows: «Expressed in percentage terms, Morningstar’s
calculation of total return is determined by taking the change in
price, reinvesting, if applicable, all income and capital gains
distributions during the period, and dividing by the starting
price»[10]. It is also important to note that Morningstar’s
calculation already accounts for the MER. Therefore, for the
purposes of making gross return comparisons in this research, the
MER was added back to the total return for each fund in order to
arrive at a gross return figure.

MER is the fee charged to shareholders on an annual basis and is
inclusive of administrative fees, 12b-1 fees, management fees,
operating costs and any other asset-related costs that are
incurred by the mutual fund [11]. This fee is expressed in
a percentage form and is a vital component in this research in
determining the gross return as well as comparing funds based on
their respective costs.

Annualized standard deviation is calculated separately for two
different uses. First, standard deviation is calculated for individual
sample groups and displayed in the results to analyze the spread
for each sample group’s MER, gross and net return, and Sharpe
Ratio. Secondly, it is calculated by Morningstar for individual
mutual funds in order to calculate the Sharpe Ratio. Standard
deviation is «the statistical measurement of dispersion about an
average, which depicts how widely a stock or portfolio’s returns
varied over a certain period of time» (Bogle, 2002) [5; 12].

The Sharpe Ratio is one of the most commonly used ways of
measuring not only risk-adjusted return but also the performance
of mutual fund managers (Goetzmann et al., 2002) [13]. High raw
returns may not be the result of good management decisions, but
rather the idea that management may have taken extra risk in
order to reach those returns. The higher the Sharpe Ratio, the
better the risk adjusted performance and, therefore, the more
attractive the portfolio or asset. Morningstar’s calculated
annualized Sharpe Ratios for mutual funds were utilized.

After retrieving the data for net return, MER and Sharpe Ratio,
and calculating the gross return for each fund, averages of the
different sample groups were calculated in order to make
comparisons between the means of each grouping. If the data
was parametric a T-Test was performed, if the data was non-
parametric a Mann Whitney U Test was performed.

Results and Discussion

Canadian equities mutual fund industry along with Deaves

(2004) [14], Sinha, & Jog (2005) [7]. It has also drawn some
connections with research focused on the US market such as
Jensen (1968) [3], Malkiel (1995) [4], Bogle (2002) [5]. Jensen (1968)
[3] found that actively managed funds failed to outperform their
benchmark indexes and Treynor, & Mazuy (1966) [2] claim that
active fund managers have no ability to outguess the market. This
research found that actively managed Canadian Equity mutual
funds do, on average, beat the market gross of fees, but not net

C his study has contributed to previous research on the
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of fees, providing some support for Wermers (2000) [15]. When
observing these funds gross of fees, of the 144 large
capitalization, blended Canadian equity funds, only 26 funds, or 18
percent, were unable to meet or exceed their
benchmark over the five-year period.Over the ten-year analysis
these actively managed funds performed less favourably, but on
average were still able to beat their benchmarks gross but not net
of fees. In terms of gross figures, 17 funds or 30 percent of the 56
funds analyzed failed to beat their benchmark return of 4.33
percent. These figures suggest the performance of actively
managed funds worsens over longer periods, as we see a 12
percent increase in the number of funds unable to beat the
benchmark gross of fees between the five- and ten-year periods.

The results of the benchmark analysis confirm that actively
managed Canadian equity mutual funds beat their benchmark
index, on average, gross but not net of fees. Given the foregoing,
it is expected that index tracking assets would not provide a
superior return to actively managed funds gross of fees. This was
evident in the results of the five-year period. Table 1 shows that
actively managed funds enjoy a superior gross return to index
funds. Perhaps surprisingly, index funds on average also had a
higher management expense ratio and a poorer risk-adjusted
return. These results provide some support for Minor (2001) [6]
argument that one simply cannot assume over a short time period
that index funds provide superior performance. Furthermore, the
ten-year results were similar to those of the five-year results,
yielding higher gross returns for actively managed funds at 4.98
percent to index funds 4.42 percent. However, the performance
of actively managed funds over the longer period suffered in
comparison to index funds, as noted in the benchmark results.
The most significant discovery in comparison between all index
funds and actively managed funds was the high management
expense ratios associated with Canadian equity index funds. Due
to the nature of index funds, there is little reason to include a high

fee. They are, after-all, passively managed index-tracking assets
that do not require the same amount of oversight and control as
an actively managed fund. They are generally expected to be low
cost. However, considering the unsophistication outlook of many
mutual fund investors, and despite the fact that high fees are
unnecessary to ensure performance, some of these high cost
index funds have thrived (Randall, 2014) [16]. Index funds during
the five- and ten-year periods in this research had higher fees on
average than actively managed funds. These high fees caused net
returns to suffer, providing superior returns for actively managed
funds as outlined in Tables 1 and 2 in the results. Considering index
fund gross returns are consistent with the index, there is a low
standard deviation between funds. The return of index funds was
impacted the most by the fee associated with them.

Therefore, it does not make financial sense to purchase high cost
index funds as there are no benefits in doing so compared to that
of purchasing a low cost index fund.

In fact, index funds that have charged higher fees in the US have
only done so to provide commissions to the brokerages that sell
them (Randall, 2014) [16]. Actively managed funds, on the other
hand, may include a variety of reasons for purchase and the fee
they charge, such as management expertise or focusing on
different industries or sectors. A sensible investor would expect
that with higher fees come higher returns. However, this study
confirms just the opposite. The significant and negative impact of
mutual fund expenses becomes clear when analyzing higher cost
actively managed funds with low cost index funds. The results in
Tables 1 and 2 show that index funds are a clear winner net of
expenses during both the five and ten-year analyses. The net
return earned by low cost index funds was 0.65 percent more
during the five-year period and even greater at 1.55 percent more
during the ten-year period. Index funds also had higher risk
adjusted returns, with a more favourable Sharpe Ratio.

Table 1
Comparison of Performance (5 year)
Avg. Gross Return % Avg. MER % Avg. Net Return % Avg. Sharpe Ratio Sample Size
Actively Managed Funds 4.63 2.03 2.61 0.23 144 AMF
Std. Dev.: 2.15 Std. Dev.: 0.93 Std. Dev.: 2.54 Std. Dev.: 0.24
High Cost AMF: 4.25 2.61 1.65 0.14 91 AMF
MER 2 1.5% Std. Dev.: 2.25 Std. Dev.: 0.60 Std. Dev.: 2.43 Std. Dev.: 0.22
High Cost AMF: 3.69 3.06 0.63 0.05 49 AMF
MER 2 2.5% Std. Dev.: 2.55 Std. Dev.: 0.42 Std. Dev.: 2.60 Std. Dev.: 0.22
Low Cost AMF: 5.29 1.03 4.26 0.39 53 LCAMF
MER < 1.49% Std. Dev.:1.80 Std. Dev.: 0.40 Std. Dev.:1.77 Std. Dev.: 0.19
S&P/TSX Comp. Idx. 3.05 - 3.05 0.27 1
Index Funds 3.01 2.46 0.56 0.02 371F
Std. Dev.: 0.13 Std. Dev.: 0.95 Std. Dev.: 0.98 Std. Dev.: 0.10
Low Cost IF: 3.06 0.76 2.30 0.19 7 IF
MER < 1.49% Std. Dev.: 0.06 Std. Dev.: 0.27 Std. Dev.: 0.28 Std. Dev.: 0.03
Comparison T-Test T-Test T-Test T-Test 144 AMF
AMF vs. IF tValue: 8.892 t Value: -2.503 t Value: 7.719 t Value: 8.329 371F
p-value: .000 p-value: .013 p-value: .000 p-value: .000 181 Total
Comparison T-Test T-Test Mann Whitney U T-Test 91 AMF
High Cost AMF: MER > 1.5% t Value: 5.041 t Value:15.245 Score:269.50 t Value: -2.059 7 IF
vs. Low Cost IF: MER < p-value: .000 p-value: .000 p-value: .499 p-value: .043 98 Total
1.49%
Comparison T-Test Mann Whitney Mann Whitney U T-Test 49 AMF
A High Cost AMF: MER = t Value:1.731 U Score: 000.00 Score: 86.50 t Value: -4.303 71F
2.5% vs. Low Cost IF: MER < p-value: .090 p-value: .000 p-value: .035 p-value: .000 56 Total
1.49%
Comparison Mann Whitney T-Test T-Test T-Test 91 HC AMF
High Cost AMF: MER > 1.5% U Score: 1794.0 t Value:18.787 t Value: -6.848 t Value: -6.869 53 LCAMF
vs. Low Cost AMF: MER < p-value: .o11 p-value: .000 p-value: .000 p-value: .000 144 Total
1.49%

OO
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Table 2
Comparison of Performance (10 year)
Ten Year Period Ended - 30 April 2016
Avg. Gross Return % Avg. MER % Avg. Net Return % A"gé;gzrpe Sample Size
Actively Managed Funds 4.98 1.95 3.03 0.18 56 AMF
Std. Dev.: 1.39 Std. Dev.: 0.99 Std. Dev.: 1.87 Std. Dev.: 0.13
High Cost AMF: 4.71 2.62 2.08 0.11 32 AMF
MER 2 1.5% Std. Dev.: 1.40 Std. Dev.: 0.74 Std. Dev.: 1.59 Std. Dev.: 0.11
High Cost AMF: 4.61 3.21 1.40 0.06 16 AMF
MER 2 2.5% Std. Dev.: 1.64 Std. Dev.: 0.55 Std. Dev.: 1.77 Std. Dev.: 0.12
Low Cost AMF: 5.35 1.06 4.29 0.27 24 LC AMF
MER < 1.49% Std. Dev.: 1.33 Std. Dev.: 0.41 Std. Dev.: 1.42 Std. Dev.: 0.1
S&P/TSX Comp. Idx. 4.33 - 4.33 0.27 1
Index Funds 4.42 2.50 1.91 0.09 301F
Std. Dev.: 0.08 Std. Dev.: 1.03 Std. Dev.: 1.02 Std. Dev.: 0.07
Low Cost IF: 4.39 0.76 3.63 0.22 7 IF
MER < 1.49% Std. Dev.: 0.06 Std. Dev.: 0.27 Std. Dev.: 0.27 Std. Dev.: 0.02
Comparison Mann Whitney T-Test T-Test T-Test 56 AMF
AMF vs. IF U Score: 522.50 t Value: -2.407 t Value: 3.581 t Value: 3.893 301F
p-value: .004 p-value: .018 p-value: .001 p-value: .000 86 Total
Comparison T-Test T-Test T-Test T-Test 32 AMF
High Cost AMF: MER 2 1.5% vs. t value:1.290 t Value: 11.221 t Value: -5.167 t Value: -5.168 71F
Low Cost IF: p-value: .207 p-value: .000 p-value: .000 p-value: .000 39 Total
MER < 1.49%
Comparison T-Test T-Test T-Test T-Test 16 AMF
A High Cost AMF: MER 2 2.5% vs. tvalue: 1.434 tvalue:14.273 tvalue: -4.908 tvalue: -5.048 71F
Low Cost IF: p-value: .172 p-value: .000 p-value: .000 p-value: .000 23 Total
MER < 1.49%
Comparison T-Test T-Test T-Test T-Test 32 HCAMF
High Cost AMF: MER 2 1.5% vs. t value: -1.744 t value: 10.129 tvalue: -5.375 t value: -5.514 24 LC AMF
Low Cost AMF: MER < 1.49% p-value: .087 p-value: .000 p-value: .000 p-value: .000 56 Total

Of course, as many past studies suggest, some high cost Canadian
equity funds managed to beat the index funds’ return, but in this
study, only 41 percent of actively managed funds were able to
achieve this result. During the sensitivity analysis, where even
higher cost funds were put to the test, only 24 percent were able
to beat the index funds’ average return over a five-year period.
These findings confirm there is little chance of a positive result for
investors paying a higher fee; in fact, just the opposite, as higher
fees resulted in worsened performance gross and net of fees.
These findings are consistent with Gil-Bazo, & Ruiz-Verdu
(2009) [17]. still, some active funds performed better than their
benchmark net of fees.

This raises the question of whether there is any possibility in
selecting the highest performing funds in advance, perhaps based
on past performance? Performance persistence among active
funds has been researched by others including Carhart (1997) [18]
who found, among other important discoveries, that funds with a
history of higher returns in the past do not result in long term high
performance, and even sophisticated investors (i.e. active
managers) should pursue an active investment style carefully.

The chance of consistently identifying the correct high-performing
fund is very low, similar to findings by Cuthbertson et al. (2010)
[19]. As noted by Bogle (2002) [5], it is not possible to know which
active fund will achieve the highest returns in advance. Although
this study did not carry out this specific analysis on performance
persistence, previous research has been consistent in regards to
less-sophisticated investors, for which this research is aimed.

When speaking in terms of risk adjusted returns net of fees, if:
firstly, the majority of actively managed funds do not beat the
market index; secondly, there is no way to identify which actively
managed funds will beat the market in advance; thirdly, index
funds provide a return nearly equal to the market index; and,
finally, index funds cost less than actively managed funds, then a
reasonable investor could assume that pursuing a low cost index
fund would likely provide a higher long term return than an
actively managed fund. The results of this study’s low cost index
funds versus high cost actively managed funds analyses in
Canadian equities supports index fund proponents such as Jensen
(1968), Malkiel (1995), Bogle (2002) [3; 4; 5], among many others.

Table 3

Results Summary: Winning Mutual Funds by Test & Period

Superior Net Return

Superior Sharpe Ratio Overall Winner

Time Period: 5 year 10 year 5 year 10 year 5 year 10 year
AMF vs. BM BM BM BM BM BM BM
AMF vs. IF AMF AMF AMF AMF AMF AMF
HCAMF vs LCIF LCIF LCIF LCIF LCIF LCIF LCIF
HRC AMF vs LC IF LCIF LCIF LCIF LCIF LCIF LCIF
HC AMF vs. LC AMF LC AMF LC AMF LC AMF LC AMF LC AMF LC AMF

Since it has been determined that high cost actively managed
funds did not outperform index funds net of fees, the final test in
assessing active fund fees was to analyze the performance of low
cost actively managed funds. The results show that low cost
actively managed funds do indeed outperform high-cost actively
managed funds over both the five-year and ten-year periods.

OHD

These low cost funds outperform in both gross return and net
return as well as risk adjusted return. Low cost actively managed
funds were top performers. The results are a clear indication that
high fees do not result in a higher return. These results are
comparable to research by Barber et al. (2003)[20] who found
households with investments in higher cost mutual fund assets
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did not result in new money in comparison to lower cost funds.
Further comparisons to Gil-Bazo, & Ruiz-Verdu (2009) [17] are
warranted; they found higher fees resulted in poorer
performance. There are also consistencies with Bogle’s (2002) [5]
study, where he analyzed the low cost quartile of funds and found
similar results with low cost funds outperforming in both return
and Sharpe Ratio (Sharpe, 1994) [21].

A comparison of low cost index funds to low cost actively
managed funds was unnecessary in the analyses underwriting
these findings, as there are a variety of reasons to not choose a
low cost actively managed fund over a low cost index fund. The
standard deviation of gross returns for low cost funds is 1.80
percent, which is extremely high in comparison to index funds.
Furthermore, as noted above, many studies have concurred that it
is not possible to choose the best performing funds based on
prior performance (Mamaysky, 2007) [22]; choosing a high-
performing low cost active fund in the long term is improbable.
Particularly applicable to less sophisticated investors is the fact
that many of the low cost actively managed funds have high initial
investment requirements or high contribution requirements that
would not be financially possible for investors with lower
amounts of capital. This study also found a decrease in the
performance of both low and high cost active funds between the
five- and ten-year periods including lower returns and Sharpe
Ratios, implying poorer performance of both high and low cost
actively managed funds over the long term.

Conclusion

his research has contributed to literature on Canadian equity
mutual funds by concluding that:

1. Actively managed funds do not beat their indexes, on
average, net of fees.

2. Actively managed funds performed worse, on average, over
longer periods, than low cost index funds.

3. Higher fees on average do not result in better actively
managed fund performance. In fact, it is just the opposite
as low cost actively managed funds performed better net
of fees than high cost actively managed funds.

4. Low cost index funds are the recommended choice among
Canadian equity mutual fund investors as they provide a
more secure long term return than active funds and have
low capital and contribution requirements for
investment.
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Bnaus Butpar
Ha iHHOBaLilHY AiA/NbHICTb YKpaiHK
Ha il 30BHILUHIO TOPriB/Io

P. 4. BoOHap
BpemeHcobkuli yrisepcumem,
BpemeH, HimeuuuHa

Y cyyacHMX ymOBax roOCnogaproBaHHA BaXK/MBE 3aBAaHHA —
BWAB/IEHHA B3aEMO3B’A3KIB Mi}X E€KOHOMIYHUMM MOKa3HUKamMu i
AOCANIAMKEHHA TX XapaKTepy.

MeToto pob0TH — BUBYEHHA 3a/1€XKHOCTI eKCNopTy ToBapiB i nocyr
3 YKpaiHu Big BUTPAT Ha iHHOBALiMHY AiA/bHICTD.

[locniAKeHHA I'PYHTYBa/NOCA Ha AaHWUX, OTPUMaHMX 3 odilinHOro
CaiTy /lep»aBHOI Cy6M CTaTUCTUKM YKpaiHu 3a 2000-2015 pp.
[nAa  npoBeAeHHA AOC/NIAMEHHA 3acTOCOBaHO KoOpe/AuiiHO-
perpecivHunii aHanis, rpadidyHui, CTaTUCTUYHI | E€KOHOMETPUYHI
MeToaM.

Ha ocHOBI 3gilicHeHOro aHa/i3y BCTaHOB/IEHO, L0 €KCMOPT TOBapiB
i nocayr Kope/toe 3 BUTpaTaMMU Ha AOC/iAKEHHA | pO3pO6KM Ta
TaKOX 33/1€XWUTb Bif4 NpUAOAHHA HLWKMX 3OBHILUHIX 3HaHb.
MobysoBaHO /iHIMHI  MHOXMWHHI  perpecii, AKi onucyloTb L0
3a/1eKHICTb. TaKOX AOC/NIAMKEHO AMHAMIKY Yy 2000-2015 pp. i
no6ys0BaHO NPOrHO3 Ha 2016-2017 Pp. BE/IMYMH €KCNOPTY TOBapiB
i mocnyr 3 YKpaiHM Ha 1 rpWBHIO, BUTpayeHy Ha iHHOBaLLiiHy
AIANBHICTD YKpaiHW.

HoBM3Ha AOCKIANKEHHA MOAAraE B KiNbKICHOMY A0C/igMKEHHI
3a/1€XKHOCTi eKCMOopPTYy TOBAPIB i NOC/Yr Big, iIHHOBALMHOT AiA/IBHOCTI
YKpaiHu, a Takox BMKOpWUCTaHHi nporpamu iNZight ana uboro
aHanisy.

OTpumaHi  pesy/nbTaT  MOXYTb  OyTM  BUKOpUCTaHi  A/A
pery/toBaHHA 0OCAry eKCrnopTy Yepe3 ¢aKTopu, fAKi Ha HbOro
BM/IMBaOTh.

Y noganblioMy MOXHA AOCAIAXKYBATU 3a/1€XHICTb MOKa3HUKIB
30BHILLIHBOT TOPriB/i YKpaiHu Big iHLIMX NOKa3HUKIB il iHHOBALiMHOT
AiANBHOCTI.

Katouosi cn0ea: ekcrnopT ToBapiB; eKCroOpT MOC/Yr; iHHOBALiMHa
AIA/ZIBHICTb; KOpeAnAuif; JiHiiHa perpecia; TOYKOBMIM MpPOrHO3;
noxmbKa NporHosy; aBTokope AL, if.

OHO

B/iunAaHue pacxoaos
Ha MHHOBALMOHHYIO AEATE/IbHOCTb YKpauHbI
Ha ee BHELLHIO0 TOProB/o

P. 4. BoOHap
BpemeHckull yHusepcumem,
bpemen, l'epmarusa

B coBpeMmeHHbIX YC/0BUAX XO3ANCTBOBAHMA BAXHOW 3agayeit
AB/AGTCA BbIAB/NIEHWA B3aUMOCBA3EN MeX4y SKOHOMUYEeCKUMMU
nokasare/IAMMU U UCC1e0BaHNe UX XapaKTepa.

Llenb paboTbl — M3y4eHue 3aBUCMMOCTH SKCNOPTa TOBApOB U YCAYr
C YKpauHbl OT 3aTpaT Ha MHHOBALMOHHYIO AeATEe/IbHOCTb.
UccnegoBaHne  6asMpoBasocb HA  AAHHBIX, MO/YYEHHbIX C
opuuMasbHOro caita [OCyAapCTBEHHOW CAY»KObl  CTaTUCTUKM
YKpauHbl 3a 2000-2015 rT. /1A npoBeAeHuA UcCaea0BaHMA
NPUMEHEHbl METO[, KOPPEe/ALMOHHO-PErpecCMOHHOrO aHaau3a,
rpapuyeckuii  MeTod, CTaTUCTUHECKME U DKOHOMEeTpUYecKue
MeTO/bl.

Ha ocHoBe nmpoBeaeHHOrO aHa/AM3a yCTAHOB/IEHO, YTO 3KCMOPT
TOBapOB U YC/IYr KOppe/anpyeT C 3aTpaTamu Ha MCC/ied0BaHUA U
pa3paboTKK, a TaKKe 3aBUCUT OT NPUOOPEeTEeHUA APYrnX BHELUHUX
3HaHWIM. [1OCTPOEeHbl /IMHEMHble MHOMECTBEHHble perpeccuu,
onucaslUMe 3Ty 3aBUCMMOCTb. MccnegoBaHa AuHamuKka B 2000-
2015 IT. M Ha 2016-2017 IT. MOCTPOEH NPOrHO3 Be/IMYMH 3KCropTa
TOBapOB M YC/Yr U3 YKpauHbl B pacyHeTe Ha 1 rPUBHY, MOTPaY€HHYIO
Ha MHHOBALMOHHYIO AeATe/IbHOCTb YKPauHbl.

HoBu3Ha uncCCreaoBaHUA  3aKNO4MaeTCA B KO/MYECTBEHHOM
UCCIeA0BaHUM  3aBUCMMOCTM 3KCMOPTa TOBAapoOB M ycayr oOT
WHHOBALIMOHHON AeATe/IbHOCTU YKPauHbl, @ TaKKe UCMo/1b30BaHUU
nporpammsl iNZight gna 3Toro aHanusa. Mony4eHHble pesybTaTbl
MOXHa TMPUMEHATb ANA pery/iupoBaHua obbema 3KcCrnopTta ¢
nomoLpbto GakTOPOB, Ha HEro B/AUAIOLLMX.

B ganbHellleM MOXHO MCC/1e40BaTb 3aBUCMMOCTb MOKasaTte/eit

BHELUHeM TOproBAM  YKpauHbl OT  APYrMX  roOKasaTtesen
ee VHHOBaLMOHHOM AeATe/IbHOCTU.

Knloyesble  cn0e8a:  SKCMOPT — TOBAapoOB;  3KCMOPT  YCAYT;
MHHOBALMOHHAA  [eATe/IbHOCTb;  KOppe/AuWs;  /IMHelHadA
perpeccus; TOYEYHbIV NpOrHo3; owmnbKa NpOrHo3a;
aBTOKOppe/ALuA.
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Introduction

on its expenditures for the innovation activity is explored in

this article. The total sum of expenses on the innovation
activity as well as its components of financing sources and
innovation activities was chosen for this analysis. Official data of
the chosen indices can be found at the official internet website of
the State Statistics Services of Ukraine [6]. The research is carried
out for the annual data of these indices over 2000-2015.

: he dependence of export of goods and services from Ukraine

Innovation activity and foreign trade play an important role in the
economics of a country. Foreign trade in goods and services has a
significant impact on the gross domestic product (Ivanenko,
2011) [1]. There are some academic papers, which have already
tackled foreign trade and innovation activity in Ukraine. Mazaraki
and Melnyk (2012) analyzed the determinants for Ukraine of the
development of its foreign trade by innovative products in their
article [2]. Melnyk and Zubko (2011) investigated the innovations in
the goods’ structure of the Ukrainian foreign trade[3]. Kyzym
et al. (2014) studied foreign trade in the production of high-tech
industries of Ukraine after it joined the WTO [4]. Meh (2011)
identified separate groups of industrial products with different
degrees of scientific intensity in the goods’ structure of foreign
trade of Ukraine and estimated their influence on the innovation
development of Ukraine in [5].

Research Question

innovation activity of Ukraine, the statistical data about

which can be found on the website of the State Statistics
Services of Ukraine, affect its foreign trade. The first group of
such indices is the sum of expenses according to innovation
activities. This group consists of the following expenditures: for
research and development, for the acquisition of other external
knowledge and for the acquisition of machinery, equipment, and
software.

: he aim of the paper is to establish how the indices of the

Method and Data

he econometrical methods, given, in particular, in the book
<'l>by Yeleyko, Bodnar and Demchyshyn (2011)[7], are used for

the further studies. The Excel and iNZight programs are used
as software for analysis. INZight is a statistical programming
language R package. It allows for easy and quick exploration of
statistical data, as well as building different statistical graphs, and
analyzing time series.

The data on foreign trade are given in USD at the official website
of the State Statistics Services of Ukraine. And the data on the
innovation activities are given in UAH. Thus, these data should be
reduced to the same units first of all. For this purpose, data on the
foreign trade is multiplied by the corresponding values of the
average official exchange rate of UAH against the USD taken from
the official website of the National Bank of Ukraine [8]. Since the
initial data is annual, the official exchange rate is annual too. Next,
under consideration of the inflation rate during corresponding
periods, all data are adjusted to the prices as of 2015.

Correlation coefficients are computed in order to identify the
relationship between the total sum of expenses on the innovation
activity of Ukraine and export of goods and services. The
correlation coefficient between export of goods from Ukraine
and the sum of expenses on the innovation activity is equal to
0.43 (significance level a = 0,096). The correlation coefficient
between export of services from Ukraine and the given sum of
expenses is equal to 0.14 (a¢ = 0,605). And the correlation
coefficient between the export of goods and services in general
and the sum of expenses on the innovation activity is equal to
0.38 (e =0,147).

OO

Thus, we may conclude that there is no linear relationship
between the sum of expenses and established indices of the
export. Therefore, there are two possibilities: either there exists a
nonlinear relationship between considered indices or there is no
relationship between them at all. We will use the graphical
methods to check which of themis correct.

Graphs of dependence of export of goods, services and in general
on the expenses on the innovation activity are given in Fig. 1and 2.
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L L L L L
e

1e+06

o

Export.Goods
Tetd5  8et05  9e+05
Il Il Il
T

6e+05
Il
T

5e+05
Il
T

o
o

4e+05
L
T

T T T T T
10000 15000 20000 25000 30000
Total.sum.of.expenditures.of.the.innovation.activity
Export.Services versus Total.sum.of.expenditures.of.the.innovation.activity

o o

Export Senvices
160000 180000  2e+05
I
T

140000
1

120000
1

e

o

1e+05
1
T

10000

15000

20000

25000

T
30000

Total.sum.of.expenditures.of.the.innovation.activity
Fig. 1. Relationship between export of goods and services from
Ukraine and the total sum of expenditure on the innovation
activity of Ukraine over 2000-2015, UAH miillion
Source: compiled by the author, based on [6].
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Fig. 2. Relationship between export of goods and services in total
from Ukraine and the total sum of expenditure on the innovation
activity of Ukraine over 2000-2015, UAH miillion

Source: compiled by the author, based on [6].

There are no clearly visible tendencies of these processes in their
graphs. Thus, a conclusion about the absence of relationship of
the sum of expenses on the innovation activity of Ukraine and
investigated indices of its export, based on these graphs, is
drawn.
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Results

is the sum of expenses according to innovation activities.

:: he first group of indices of the innovation activity of Ukraine
This group consists of the following expenditures: for

research and development, for the acquisition of other external
knowledge and for the acquisition of machinery, equipment, and
software. We denote by 1 the pair correlation coefficients and by
a the corresponding significance level. Then the next table 1 is
obtained.

Table 1

Values of pair correlation coefficients between indices of export of goods and services from Ukraine
and areas of financing of innovation activities of Ukraine over 2000-2015"

. Expenditures | Expenditures for the
Expenditures L
Export of . for research f(?r.t.he acqwsn.tlon
Export of goods services Export in total and acquisition of of machinery,
development other external equipment,
knowledge and software
T 4 T o r o r o r o T 4

Export of goods 1.000 0.000 0.889 | 0.000 | 0.996 | 0.000 | 0.501 | 0.048 | -0.584 0.018 0.199 0.460
Export of services 0.889 0.000 1.000 | 0.000 | 0.924 | 0.000 | 0.299 | 0.261 | -0.728 0.001 0.073 0.788
Export in total 0.996 0.000 0.924 | 0.000 | 1.000 | 0.000 | 0.472 | 0.065 | -0.620 | 0.010 0.179 0.507
Expenditures
for research 0.501 0.048 0.299 | 0.261 | 0.472 | 0.065 | 1.000 | 0.000 | 0.131 0.629 | 0.555 0.026
and development
Expenditures for the
acquisition of other | -0.584 0.018 -0.728 0.001 | -0.620 | 0.010 | 0.131 | 0.629 1.000 0.000 0.504 0.047
external knowledge
Expenditures
for the acquisition
of machinery, 0.199 0.460 0.073 | 0.788 | 0.179 | 0.507 | 0.555 | 0.026 | 0.504 0.047 | 1.000 0.000
equipment
and software

*Source: compiled by the author, based on [6].

Table 1 shows that expenditures for the acquisition of machinery,
equipment and software are weakly correlated with the
established export’s indices. Therefore, multiple linear regressions
of dependence of export of goods (model 1), services (model 2)

and in general (model 3) on the expenditures for research and
development (variable A) and the expenditures for the acquisition
of other external knowledge (variable B) are calculated. Received
results are given in the following table 2.

Table 2
Multiple linear regressions of dependence of export of goods, services and in general on the expenditures for research
and development and the expenditures for the acquisition of other external knowledge over 2000-2015"
Unstandardized coefficients Stand?r.d|zed L .
coefficients Significanc Adjusted -
Model R-squared F-statistic | p-value
Standard e level R-squared
B Beta
error
1 (constant) 553710.508 96178.180 5.757 0.000
variable A 138.056 37.196 0.587 3.712 0.003 0.680 0.631 13.804 0.001
variable B -336.447 80.649 -0.660 -4.172 0.001
2 (constant) 147099.976 21044.713 6.990 0.000
variable A 20.819 8.139 0.400 2.558 0.024 0.687 0.639 14.264 0.001
variable B -87.927 17.647 -0.780 -4.983 0.000
3 (constant) 700810.484 112555.075 6.226 0.000
variable A 158.875 43.530 0.563 3.650 0.003 0.696 0.649 14.881 0.000
variable B -424.374 94.381 -0.694 -4.496 0.001

*Source: compiled by the author, based on [6].

Thus, the export of goods from Ukraine increases by UAH 138.056
million, on average, if the expenditures for research and
development increase by UAH 1 million and for a fixed value of
expenditures for the acquisition of other external knowledge.
And the export of goods from Ukraine decreases by UAH 336.447
million, on average, if the expenditures for the acquisition of
other external knowledge increase by UAH 1 million and for a
fixed value of expenditures for research and development. The
export of services from Ukraine increases by UAH 20.819 million,
on average, if the expenditures for research and development
increase by UAH 1 million and for a fixed value of expenditures for
the acquisition of other external knowledge. And it decreases by
UAH 87.927 million, on average, if the expenditures for the
acquisition of other external knowledge increase by UAH 1 million
and for a fixed value of expenditures for research and
development.

The export in total from Ukraine increases by UAH 158.875 million,
on average, if the expenditures for research and development

OO®

increase by UAH 1 million and for a fixed value of expenditures for
the acquisition of other external knowledge and decreases, on
average, by UAH 424.374 million if the expenditures for the
acquisition of other external knowledge increase by UAH 1 million
and for a fixed value of expenditures for research and
development.

All constructed models describe more than 68% of variations of
the established indices of the export. Finally, the absence of
multicollinearity in these models follows from the low value of
pair correlation coefficient between their factors, which is equal
to 0.131.

The second group of indices of the innovation activity of Ukraine,
the statistical data about which can be found on the website of
the State Statistics Services of Ukraine, is the sum of expenses
according to the financing sources. This group consists of the
following indices: own funds of enterprises, funding from the
state budget and funding by foreign investors (table 3).
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Table 3
Values of pair correlation coefficients between indices of export of goods and services from Ukraine
and financing sources of the innovation activity of Ukraine over 2000-2015"
Cost of financing the innovation activities of Ukraine
Export own funds state budget foreign investors
T o T o T o
goods 0.273 0.306 0.215 0.424 0.073 0.788
services 0.010 0.971 -0.075 0.783 0.273 0.306
in total 0.385 0.141 0.229 0.394 0.165 0.541

*Source: compiled by the author, based on [6].

Let us remind that # denotes the pair correlation coefficients and
a denotes the corresponding significance level in Table 3.
It follows from Table 3 that the indices of export of goods and
services are uncorrelated with financing sources of the innovation
activity of Ukraine. Similar graphical analysis in Figures 1 and 2
provides for the conclusion about the absence of relationships
between indices of export of goods and services from Ukraine
and own funds of enterprises, funding from the state budget and
funding by foreign investors. Let us consider in more detail one of
such graphs, which demonstrate dependence of export of
services on the own funds of enterprises.

It follows from Fig. 3 that there is no any relationship between
export of services from Ukraine and own funds of enterprises.

Export.Services versus Own.funds
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Fig. 3. Dependence of export of services on the own funds of
enterprises, spent on innovation activities
in Ukraine over 2000-2015, UAH million”
*Source: compiled by the author, based on [6].

At the same time, one can see that there was a linear relationship
between these indices up to 2008. The results of this relationship
are given in the following table. Enterprises have spent less

money on the innovation activity after 2009, as well as export of
services from Ukraine increased, and this broke down the
relationship, mentioned before, given in Table 4.

Finally, let us consider coefficients, which show the part of export
of goods (Cg), services (Cs) and in total (Ct) relative to UAH 1 spent
on innovation activity of Ukraine. These coefficients can be
computed as

E E/ E/
- 8 - -
Cy = /A’CS' AT A

where Eg Es and E: are the export of goods, services and in
general, respectively, and IA denotes expenditures on innovation
activity of Ukraine. Dynamics of these coefficients for 2000-2015 is
given in Table 5.

It follows from table 5 that the dynamic of established
coefficients can be better described by parabolic trends.

These trends describe from 71.5% to 77.8% of the indices’ variation.
Moreover, empirical values of the Darbin-Watson criterion are
equal to 2.549, 2.032 and 2.485 for parabolic rends of Cg, Cs and Cy,
respectively. These values are rather close to 2. Thus we can state
that there are no autocorrelation of rests in parabolic trends. p-
values for the F-statistic are smaller than 0,05. Therefore,
forecasts of the considered coefficients, based on the parabolic
trends for 2016-2017, can be made with probability p=0,95 (table 6).

Thus, it can be stated with probability p=0,95 that the coefficient
of values of export of goods from Ukraine per UAH 1 to be spent
on innovation activity of Ukraine is expected between 57.957 and
105.109 in 2016 and between 53.014 and 130.492 in 2017. The
coefficient of values of export of services from Ukraine per UAH 1
to be spent on innovation activity of Ukraine is expected between
14.466 and 25.082 in 2016 and between 16.686 and 25.551 in 2017.
And the coefficient of values of export from Ukraine in total per
UAH 1 to be spent on innovation activity of Ukraine is expected
with probability p=0,95 between 73.084 and 129.531 in 2016 and
between 82.828 and 145.915 in 2017.

Table 4

Linear regression of export of services on the own funds of enterprises, spent on innovation activity in Ukraine over 2000-2008"

. - Standardized . .
Model Unstandardized coefficients coefficients ¢ Significance R-squared Adjusted R- F-statistic | p-value
level squared
B Standard error| Beta
1 (constant) 85045.269 9831.168 8.651 0.000
variable A 2.495 0.670 0.815 3.724 0.007 IS Cl 13-871 0-007

*Source: compiled by the author, based on [6].

OO
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Table 5
Dynamics of coefficient of values of export of goods, services and in total from Ukraine per UAH 1 spent
on innovation activity of Ukraine over 2000-2015"
Trend’s model Unstandardized Standardized
Ind coefficients coefficients ¢ Significance R- Adjusted R- F- p-
ex type coefficients B Standard Beta level squared squared statistic | value
error
. (constant) 28.331 6.549 4.326 0.001
Cg Linear ¢ 1712 0.677 0.560 2.527 0.024 0.313 0.264 6.386 0.024
(constant) 52.437 7.141 7.343 0.000
Cg | Parabolic t -6.324 1.933 -2.068 -3.271 0.006 0.715 0.671 16.273 0.000
t2 0.473 0.1 2.703 4.275 0.001
. (constant) 5.911 1.720 3.438 0.004
Linear ¢ 0.410 0178 0.524 2.303 0.037 0.275 0.223 5.306 0.037
G (constant) 12.810 1.608 7.968 0.000
Parabolic t -1.890 0.435 -2.419 -4.343 0.001 0.778 0.744 22.830 0.000
t? 0.135 0.025 3.028 5.435 0.000
Linear (constant) 34.242 8.186 4.183 0.001 el 0.260 6.278 olass
t 2.121 0.847 0.556 2.506 0.025
Ct (constant) 65.247 8.548 7.633 0.000
Parabolic t -8.214 2.314 -2.155 -3.549 0.004 0.737 0.696 18.195 0.000
t? 0.608 0.132 2.789 4.593 0.001
*Source: compiled by the author, based on [6].
Table 6

Forecasts of coefficient of values of export of goods, services and in total from Ukraine per UAH 1 to be spent
on innovation activity of Ukraine for 2016-2017"

Coefficient Year Point forecast Margin error of prediction
c 2016 81.533 23.576
¢ 2017 91.753 38.734
2016 19.774 5.308
Cs
2017 22.619 5.932
c 2016 101.307 28.223
‘ 2017 114.372 31.544

*Source: compiled by the author, based on [6].

Conclusions

export from Ukraine and the expenditures for innovation

activity of Ukraine in total, as well as relative to the financing
sources of these expenditures. The export of goods and services
from Ukraine separately, as well as in total, are well described by
multiple linear regressions of their dependence on the sums of
expenditures for research and development and for the
acquisition of other external knowledge.

:: here are no direct relationships between the indices of

Coefficients of values of export of goods, services and in total from
Ukraine per UAH 1 spent on innovation activity of Ukraine were
established. Dynamics of these coefficients over 2000-2015 can be
described by using parabolic trends, which also demonstrate further
growth of the considered indices. Constructed trends correspond to
the initial data with p-value less than 0.05 according to the Fisher
criterion. Therefore, one can use them for the considered
coefficients forecasting with probability 0.95. The point forecasts
for the established coefficients were found for 2016-2017, as well as
their confidence intervals for significance level 0.05.

The novelty of present research is in the quantitative research
estimation of dependence of export of goods and services on the
innovation activity of Ukraine, as well as the application of the
iNZight program for this analysis. The results received can be used
in practice by managing export through factors that affect it.
Dependence of other indices of the innovation activity of Ukraine
on its foreign trade can be expanded in further studies.
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O6r'pyHTyBaHHA peKOMeHA40BaHUX
3Ha4YeHb NOKa3HUKIB AMHAMIKU
BUKOHAHHA €KOHOMIYHUX PYHKLiH
yNpaB/iHCbKOIO CepeAOoBULLHOIO
CUCTEMOIO NigNPUEMCTBA
MaluMHO6YAYBaHHA

K. O. BospuHosea'

YnpaBniHCbKa cepeAoBWLLHA CUMCTEMA — OXOM/IIOBA/IbHUIA | CKepOBYBa/IbHUIA CKAAAHWMK 3abe3neyeHHs EKOHOMIYHOT YHKLIOHaNbHOCTI
nignpuMeMcTBa MalMHOBYAYBaHHS, O 06YMOB/IOE HEOOXIAHICTb 1i 4OC/iAKEHHA. BigMiHHICTL piBHA iHHOBALIMHOCTI iHHOBALIMHO OpiEHTOBaHMX
niANPUEMCTB MaLIMHOBYAYBaHHS, WO MPaLtotoTb Y Mexax [V i V TeXHONori4HMX yKAagis, noTpebye obrpyHTyBaHHA peKOMeH/A0BaHUX 3Ha4YeHb
MOKAa3HUKIB AMHAMIKM BUKOHAHHA EKOHOMI4YHMX QYHKLiI yNpaBAiHCbKOIO Cepe/OBULLHOI0 CUCTEMOIO OKPEMO A/11 KOXKHOI rpynu.

MeTta pob60TM - OOrpyHTYBaHHA PEKOMEHAOBAHMX 3HA4YeHb MOKA3HWKIB AMHAMIKM BMKOHAHHA EKOHOMIYHMX (YHKLUiK ynpaBAiHCbKOO
cepe/OBULLHOIO CUCTEMOIO Y pe3y/bTaTi MOPIBHAHHA NiANPUEMCTB MaLIMHODOYAYBaHHA IV i V TeXHONOrYHKUX YKA3AIB Yy PO3Pi3i il KOMMOHEHTHMX
cepegosuLL i ¢pas BHYTPIiLLHbOOPraHi3aL,itHOro iHHOBaLLiMHO OPiEHTOBAHOrO PO3BUTKY.

MOpiBHAHO Ajana3oH peKOMeHA0BaHUX (OPIEHTOBHMX) 3HAY€Hb MOKA3HWKIB AMHAMIKM 3a BiAMOBIAHUMM MOKA3HUKAMM pe3y/bTAaTUBHOCTI
BMKOHAHHA @KOHOMI4HUX QYHKLIiA KOMMOHEHTHUMM Cepe/0BULLIAMM YNPaB/iHCLKOT cepe/0BULLIHOT CUCTEMMU MiANPUEMCTB MaLLMHOOYAyBaHHA IV i
V TeXHO/OrYHUX YK/Aa4iB Y po3pi3i BUKOHAHHA AMHAMIYHMX €KOHOMIYHMX OYHKLiM: NigBULLEHHA CMPOMOMKHOCTI KOMM/IEKCHOrO YTPUMaHHA
nepcoHasny, nigBuLLEHHA MaTepia/ibHOi BMOTUBOBaHOCTI Ta 6e3neku A/nA npauiBHUKIB, 36i/blueHHA NpUOYTKOBOCTI 32 paxyHOK MigBULLLEHHA
noTeHLjiany AO0CBigy MpauiBHMKIB, PO3BUTKY iHHOBALMHOrO MOTEeHLiasy LWAAXOM PO3BUTKY iHTE/NEKTya/IbHOro; MiAgBWLLLEHHA 3abe3neveHocTi
HagiMHUMKW napTHepamu, 36i/blleHHA eKOHOMIT Ha BUTpaTax, NiABULLEHHA eKOHOMIYHOT OBFPYHTOBAHOCTI B3aEMOZii B eKOCUCTeMi, pO3BUTOK
CMOXMBYOro iHTepecy A0 iHHOBALM; MigBULLEHHA 3abe3nevyeHOCTi akTUBHUMU OCHOBHUMM 3acobamMu A/18 OCHOBHOI Aif/IbHOCTI, BiAHOB/EHHA
TEXHIYHOrO Ta TEXHO/IOMYHOro CTaHy, akTWBi3auil B 306i/blueHHi 06cCAriB iHTe/IeKTYaIbHOI B/ACHOCTI B aKTMBaX, MiABULLLEHHI aKTUBHOCTI
iHHOBALiHOT A4iA/bHOCTI.

HoBu3Ha pAoCiigKeHb NO/Arae y BWAB/EHHI BiAMIHHOCTeN aiana3oHy 3HayeHb MOKa3HMKIB AMHAMIKM 332 E€KOHOMIYHMMM MOKasHUMKaMu
pe3y/IbTaTUBHOCTI PYHKLiOHYBaHHA YNpPaB/iHCbKOI CepeAOoBULLHOI CUCTEMU AAA MIANPUEMCTB, WO NPaUIo0Tb Y Mexax IV i V TexHonoriyHmx
YK/1a4iB, Ta OBI'PYHTYBaHHI iX YUHHUKIB.

MpaKkTUYHMI pe3yabTaT AOC/IAMKEHHA — MOr/MG/NeHHA aHani3y eKOHOMIYHMX MOKa3HMUKIB pe3y/IbTaTUBHOCTI BUKOHAHHA eKOHOMIYHUX YHKL i
yNpaB/iHCbKOIO CepesoBULLHOI0 CUCTEMOIO 3 OBIPYHTYBaHHAM X MOPIBHAHHA 3a MigNPUMEMCTBaMM MaLLMHOBYAYBaHHA, WO MPaLOOThb y MeXKax
ViV TexHON0ri4HMX YKA3a4iB.

Hanpam noganbwux AocaigyeHb — OOrpyHTYBaHHA AOCATHEHHA MOKa3HMKIB AMHAMIKM BUKOHAHHA EKOHOMIYHMX OYHKLIM ana diHaHCOBO-
iHBeCTULiHOT cepe0BULLIHOT CUCTEMM MigNPUEMCTBA MaLLMHODBY4yBaHHA.

. P . . t KamepuHa OnekcanopisHa BosipuHoea,
K/uouos! cnoea: eK.OHOMNI-'H d)yHK!J'[[; I'lO'IfaBHIAKI/I 'AMHaMIKM; K.€.H., BOueHmM, doyem kadedpu meredscwenmy,
€KOHOMI4YHa dYHKLIOHa/bHICTb; iHHOBaLiMHO Opi€eHTOBaHe HaujonansHuli mexHiunull yHisepcumem Ypdinu
nigNpUeMCTBO MaLLMHOGYAYBaHHS. «Kuigcokuli nosimexHiuruli iHcmumym imeHi lzops Cikopcbkozo», Kuis,
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O60cHOBaHME peKOMEHAYeMbIX
3Ha4YeHUI NoKasaTe/1el AUMHAMUKHU
BbINO/IHEHUA S3KOHOMUYECKUX PYHKLMIA
ynpaB/ieH4eCKOI CpesoBOi CUCTEMOM
npeAnpUATUA MALUMHOCTPOEHUS

E.A. BospuHoga

HauuoHaneHell mexHuyeckuti yHusepcumem YKpduHbl
«Kuesckuli nonumexHuveckuli uUHCMmumym umeHu Mzops
Cukopckoz0», Kues, YkpauHa

Ynpas/ieH4yecKan cpeaoBsan cacTema (YCC)  aBnmetca
OXBATbIBAOLLLEN U HAMPaB/AIOLLEN COCTaB/AOWEN obecnevyeHns
3KOHOMMYECKOM $YHKLMOHA/ILHOCTH npeAnpuATUA
MaLUMHOCTpOeHUs, 4TO 0Oyc/10B/MBaeT HeobXoAMMOCTb ee
nccaeAoBaHuA. OT1/numne YPOBH#A MHHOBALIMOHHOCTH
MHHOBALMOHHO OPUEHTUPOBAHHbIX npeanpuATUit
MALUMHOCTpOeHMA, paboTalowmx B npegenax IV u  V
TexHo/sorM4yeckux  ykaagos  (TY), Tpebyer  o6oCHOBaHWA

pPeKOMeHAYyeMblX 3Ha4eHWI MoKasaTenei AMHAMMUKK BbIMO/NHEHWA
IKOHOMUYECKMX PYHKLMI YCC OTAE/NBbHO A/1A KaXK40M Fpyrrbl.
Leab pabotbl 060CHOBaHMWE pEeKOMEHAYeMbIX 3Ha4deHui
roKasaTte/ieil AMHaAMMKM BbINO/IHEHUA 3KOHOMMUYECKMX YHKLMIA
YCC B CpaBHEHWUM MNpeAnpuATMIA MalMHOCTpoeHua IV u V
TEXHO/IOrMYeCKMX YK 0B B pa3pe3e ee KOMMOHEHTHbIX cpes u
das3 BHYTPMOpPraH13aLMOHHOro MHHOBALMOHHO
OPVEHTMPOBAHHOrO PasBUTHA.

MposeaeHo CpaBHeHue AmnanasoHa PEeKOMeHA0BaHHbIX
(OpveHTUMPOBOYHBIX)  3HAYEHUI MoKasaTenell AMHAMMKM MO
COOTBETCTBYIOLLMM MOKa3aTe/IAM Pe3y/bTaTUBHOCTU BbIMO/IHEHNA
JKOHOMMYECKUX  YHKLMIA  KOMMOHEHTHbIMM  cpegamu  YCC
npeAnpUATUI MalinHocTpoenua IV u V TY B paspese BbiNo/NHeHUsA
AVHAMUYECKUX 3KOHOMMYECKUX DYHKLMMI: nosblLlLleHne
cnocobHocTH KOMI/IEKCHOrO coAepikanue nepcoHana,
MOBbILLEHWe ero MaTepua/sbHOM MOTMBaLMM M 6e30onacHocTH,
yBe/IM4eHMe MpUOLIIbHOCTM Ha OCHOBE MOBbILLEHUA MOTEHLMana
OnbiTa NepPCoHana, pasBUTUA MHHOBALMOHHOIO NOTeHUMaa Yepes
pasBUTME WHTE//IEKTYa/IbHOrO; MOBbllLeHWe obecnevyeHHOCTH
HaZe@XHbIMW NapTHepamMu, yBe/IMHeHNEe S3KOHOMMUMU Ha U3AepKKax,
NoBblLLIEHUE 3KOHOMUYECKON 060CHOBaHHOCTU B3aUMOAEICTBUA B

3KOCUCTEME,  pasBUTME  MOTPEBUTE/NbCKOrO  UHTepeca K
MHHOBALMAM;  MOBbllleHMe  0DecrnevyeHHOCT  aKTUBHBIMU
OCHOBHbIMWM ~ CpeacTBamMu A/ OCHOBHOM  AeATe/IbHOCTH,
BOCCTAHOB/IEHME TEXHUYECKOrO M TEXHO/IOMMYECKOrO COCTOSAHUA,
aKTMBM3aLUMM B YBe/MYEHUM OOBEMOB  WMHTE//EKTYya/IbHOM
cobCTBEHHOCTH B aKTMBax,  MOBbIEHUU  AKTUBHOCTU

MHHOBALMOHHOM AeATe/IbHOCTU.

HoBM3Ha MccepoBaHMii 3aKkNKOMAeTCA B BbIAB/GHUM pas/nyuit
AMarnasoHa 3Ha4YeHUI nokasaTe/ielt ANMHaMMKKU MO SKOHOMUYECKUM
roKasaTe/AM pe3y/bTaTUBHOCTU (yHKLUMOHMpOBaHuA YCC ana
npeAnpuATUi, paboTatolwmx B npegenax IV u V TY, u obocHoBaHum
nx GpakTopoB.

MpaKTUYecKkunit pesy/bTaT UCCNeAO0BaHUA — yrayb/ieHne aHa/au3a
SKOHOMMYECKMX MOKasaTesiell pe3y/bTaTUBHOCTU  BbINO/HEHUA
3KOHOMMYeCcKMX PyHKUMI YCC ¢ 06ocHOBaHMEM MX CpaBHEHWE no
npeanpUATUAM MALLUMHOCTPOEHUs, paboTatoLmx B npegenax IV u
VTY.

HanpaeneHuem Aa/bHeNLLINX ncc/e0BaHuit AB/AeTCA
060CHOBaHME AOCTUMKEHWUA MOKasaTesel AUHAMMKU BbIMO/NHEHWA
SKOHOMMYECKUX  QYHKUMM  AnAa  GUHAHCOBO-MHBECTULIMOHHOM
Cpes0BO cMCTeMbl NPeAnpUATUA MALLMHOCTPOEHUA.

Karouesbie cnoea: 3KOHOMUYeCKne (byHKLI'IAI/I; noKasaTte/u
ANHAMUKHK; SKOHOMMUYECKaA Cl)yHKLI']/IOHa/]bHOCTb; MHHOBAUMOHHO
OpUEHTUPOBaHHOE NpeAnpUATUE MalLIMHOCTPOEHUA.

OO

Substantiation of the recommended
values for indicators of the dynamics
of executing economic functions

by management environment system
of a machine building enterprise

K. O. Boiarynova

National Technical University of Ukraine
«lgor Sikorsky Kyiv Polytechnic Institute»,
Kyiv, Ukraine

Management environment system is a comprehensive and
coordinated component in the provision of economic
functionality of a machine-building enterprise, which
predetermines the need to examine it. A difference in the level of
innovativeness of innovation-oriented enterprises in machine
engineering that operate within the framework of technological
stages IV and V requires a substantiation of recommended values
of indicators of the dynamics of executing economic functions by
management environment system for each group separately.

The goal of present work is to substantiate the recommended
values of indicators of the dynamics of executing economic
functions by management environment system as a result of
comparing machine building enterprises at technological stages IV
and V in terms of its component environments and phases of
innovation-oriented development within an organization.

We compared a range of recommended (indicative) values of
indicators of the dynamics by the relevant indicators of
effectiveness of executing economic functions by the component
environments of management environment system at the
machine building enterprises of technological stages IV and V in
terms of performing dynamic economic functions: enhancing
capability in comprehensive staff retention, increasing financial
motivation and safety for employees, growth in profitability by
increasing the potential of employees’ experience, development
of innovative potential by developing the intellectual one;
increasing the provision with reliable partners, increasing savings
on costs, increasing the economic substantiation of interaction in
ecosystem, development of consumer interest towards
innovation; increasing the supply of active main assets for core
activity, renewal of technical and technological states, actively
increasing the share of intellectual property in assets, increasing
active innovation.

The novelty of present research is in the identification of
differences in the range of values for indicators of the dynamics
by economic indicators of effectiveness in the functioning of
management environment system for the enterprises that
operate within the framework of technological stages IV and V,
and the substantiation of their drivers.

A practical result of the study is a deepened analysis of economic
indicators of effectiveness in the execution of economic functions
by management environment system with the substantiation of
their comparison by the machine building enterprises that
operate within the framework of technological stages IV and V.

A direction for further research is the substantiation of achieving
indicators of the dynamics of execution of economic functions for
financial-investment environment system at a machine building
enterprise.

Keywords: management environment system; economic
functions; indicators of dynamics; economic functionality;
innovation-oriented machine building enterprise.



ISSN 2409 7101. BicHuK /iHinponeTpoBcbKoro yHisepcuteTy. Cepif: MeHeaXMeHT iHHOBaLi. — 2016. — TOM 24, BUNYCK 7

Bctyn
YHKLiOHYBaHHA Ta PO3BUTOK nignpuemcraa
MalKMHOBYAYBaHHA AK  CKAQAHOT  AMHAMIYHOI  cuCTeMU
Hacamnepes, 3abesneyye eKOHOMiYHa (YHKLiOHaA/IbHICTD

YNpaBAiHCbKOrO CK/MAAHWUKA, Bif, KOMMOHEHTIB AKOro 3a/1eXWUTb
BMKOHAHHA EKOHOMIYHMX (YHKLi BHYTPiLLHbOOPraHisauiiHoro
30BHILUHbOOPraHi3auiiHoOro CnpAMyBaHHA. /19 CAaMOPO3BUTKY Ta
camoopraHisaujii ynpasniHCbKa CepesoBULLIHA CUCTeMa MOBMHHA
BMKOHYBaTW Taki €KOHOMiYHi QyHKLji: ynpaB/aiHHA nepcoHanom i
3abe3neyeHHs ePeKTUBHOCTI MOro AiAnbHOCTI, 3abe3neyeHHs
peanizauii 6i3Hec-HamipiB, EKOHOMI4YHMX Bif4HOCWUH, CrPUAHHA
TBOPYOCTi, PO3BUTKY KpeaTMBHOrO Ta iHHOBALIMHOrO noTeHLiany.
Pe3y/nbTaTMBHICTb IX BUKOHAHHA BU3HAYat0Tb MOKa3HUKM AUHAMIKM
E€KOHOMIYHMX  TMOKa3HMKiB, WO BigoOpaXkae CNPOMOXHICTb
AOCANIAXKYBAHOI CepeaoBULLHOT CUCTEMU BUKOHYBATU AWHAMIYHI
€KOHOMIiYHI QYHKLi, CNpAMOBaHi Ha iHHOBALHO OPIEHTOBAHWM
PO3BUTOK. Kpim TOro, BITUM3HAHI nignpueMcTea
MALUMHOOYAYBaHHA, O CTa/M Ha iHHOBALiMHUIA LLIAAX PO3BUTKY,
npaytooTb AK Yy mMexax IV Tak i V TexHosorivHux yKkaagis. Aas
TaKMX MigNPUEMCTB PEKOMEHAOBaHI 3HAaYEeHHA MOXYTb Pi3HUTUCA 3
Or/IfAY Ha BiAMIHHOCTI piBHA iHHOBALMHOCTI, pO3BUTKY ToLO. Lie
noTpebye Ob6rpyHTYBaHHA PEKOMEHAO0BaHMX 3Ha4YeHb MOKa3HUKIB
AVHAMIKM  BMKOHAHHA EeKOHOMIYHMX (YHKLiM  ynpaB/iHCbKOO
CepeAoBULLHOIO  CUMCTEMOK  OKpeMO  AAd  MiANPUEMCTB
KOXHOI rpynu.

AHai3 Ta OLiHKY YNpaBAiHCbKOT CMCTEMU HAYKOBL,i 3anponoHyBa/iun
3/iMCHIOBAaTM HA OCHOBI 1i AKOCTi. Pe3y/bTaT ynpaBAiHCbKOT
AIANBHOCTI  CNiA  BMpaXaTu  Yepe3  OUIHIOBAHHA  cuCTemMM
napameTpiB, WO XapakTepusylTb OQYHKLiOHYBaHHA abo cTaH
cuctemun ynpaeninHa (Lala, 2008) [1]. O6’eKT oujiHiOBaHHA TaKkoi
cncTemun — epeKTUBHICTb MigCUcTeMu, WO YNpaB/se Ta NigcucTemu,
AKoto ynpae/soTb (Melnyk, 2009; Dudukalo, 2012) [2; 3]. 3aranbHy
OLLiHKY e(peKTUBHOCTI ynpaBAiHHA 34iiCHIOITb 33 METOAMKOIO, AKa
3acHOBaHa Ha AiarHOCTUYHOMY AOCAIAXEeHHI BCiEl  cuctemu
ynpaBAiHHA MNiANPUEMCTBOM | BM3HA4YeHi LWKa/M OLiHKM A/A
y3ara/IbHIOKHOro MokasHuka (Bucokuit (8-10), gocratHiit (2-7,9),
HU3bKMI (0-1,9)). TaKUi MOKA3HMK BKAKOYAE YACTUHHI iHTErpasbHi
MOKa3HWKM  OLjHKM  edeKTUBHOCTI  ynpaBAiHHA BUPOOHWM4YOIO
AIANBHICTIO, ePEeKTUBHOCTI YyNpaBAiHHA KOMEpLMHOW AiA/NbHICTIO,
ynpas/iHHA ¢iHaHcoBoto aianbHicTio (Kwiatkowska, & Vorobyova,
2013) [4] PisHi ouiHkM edeKTUBHOCTI ynpaBaiHHA AadtoTb
byxranTepcbkuit  Ta  yNpaBAiHCbKUIA  KOHTPO/Ib  CTPYKTYPHMX
BapiaHTiB edekTuBHOCTI i cTparerii (Bedforda et al., 2016) [5].
BM3HaUMTU XapaKTepUCTUKM OKpemux QYHKLUIA yrnpaBaiHHA ¥
OLHUTK TX MOX/MBO i Ha PiBHI MignpMEMCTB. MOXHa OLHWUTK
oKkpemi QYHKLii MawMHODBYAIBHUX MiANPUEMCTB Pi3HUMX Mogenei
E€KOHOMIYHOT mNoBegiHKU: BUPOOHMYOI, (iHAHCOBO-IHBECTULiIIMHOI,
610/ KeTHO-NOAATKOBOI, perioHa/bHOI, COLiOKY/IbTYPHOT, 6e3neku,
iHHoBaujiHoil (Karachyna, 2010) [6, c.271-272]. Kpim Toro, 3a
AOMOMOroK  iHTerpa/ZibHMX MOKa3HWKIB  OLHIOBAHHA CUCTEMMU
ynpas/iHHA Ta 6i3Hec-npoueciB MalMHOBYAIBHUX NiANPUEMCTB
MOe ByT BCTaHOB/IEHWI giana3oH MOX/MBUX 3Ha4eHb A4 rpyn
MOKAa3HUKIB: OpraHi3auiliHo-ynpasAiHCbKOI, E€KOHOMIYHOI,
iHpOpMaLiiHO-KOMYHIKaLiHOT, ~ couianbHOi.  PO3paxyHOK  LwMX
NMOKa3HUKIB A1 MaLMHOOYAIBHUX MigNPUEMCTB 3axigHOro perioHy
YKpainu 3a nepiog 2012-2013 pp. A403B0/MB CHOPMYBaTH NasiTpu
A/1A BUKOHAHHA MOTOYHUX | NePCreKTUBHUX 3aB4aHb @KOHOMIYHOTrO
OLHIOBaHHA  MalMHOBYAIBHUX MigNpMEMCTB Yy mpoueci ix
PO3BUTKY, 30KpEMa PO3PaxyHOK NPOrHO3HUX 3HA4€Hb NMOKA3HUKIB,
AKi  XapaKTepu3yloTb HOBMI, OaxaHWi piBeHb PO3BUTKY
nignpMemcTea  3a  BMPOGHMYMM,  (iHAHCOBO-EKOHOMIYHUM,
OpraHisauiiHo-coLjiaibHUM, iHHOBaLLiiHO-TEXHO/0rHHUM Ta
iHpopMmaLitHO-KOMYHIKaUiiHMM Hanpamamu (Trevogo, 2015) [7].
Ha Haw norsfag, AnA OLiHIOBaHHA @KOHOMIYHOT QYHKLiOHa/IbHOCTI

OO

ynpasAiHCbKOT cepeoBULLHOT cacTemu nignpuemcrea
MalmMHOOyAyBaHHA MOTPIOHO BpaxoBYBaTWM MOKa3HUKKM, LLO
BM3HA4YalOTb Pe3y/IbTAaTUBHICTb BUKOHAHHA E€KOHOMIYHMX (YHKL, i
came B 1 ocepesKy, a pekomeHgoBaHi (OPIEHTOBHI) 3HayYeHHA
MOKa3HMKIB  AMHAMiKM 33  €KOHOMIYHMMM  MOKa3HMKamMu
pe3y/IbTaTUBHOCTI BUKOHAHHA €KOHOMIYHUX (YHKLi NoTpebytoTh
0b6rpyHTYBaHHA Ta NMOPIBHAHHA ans nignpuemcrs
MaLLIMHOBYAYBaHHA, LLLO MPaLooOTh Y Mexax IV Ta V TeXHO/MOrYHUX
yKnagis.

locTaHOBKa 3aBAaHHA

eTa poboTu — OOIrpYHTYBaHHA peKOMeHAO0BaHUX 3Ha4eHb
MOKa3HUKIB  AMHAMIKM BMKOHAHHA EeKOHOMIMHMX YHKLiM
YNpPaBAiHCbKOIO CePeAoBULLHOK CUCTEMOKD Y pesy/bTaTi
NMOPIBHAHHA NiANPUEMCTB MaLIMHOBYAyBaHHA IV i V TexHOM0rYHUX

yKkAagis  y po3pisi il KOMMOHeHTHMX cepegoBul, i a3
BHYTPILLUHbOOPraHi3aLiiHoro iHHOBaUiiHO OpieHTOBaHOro
PO3BUTKY.
MeTtoau Ta iHpopmau,iiiHi Axepena
AOC/iAXKEHHA
OC/liAEHHA NPOBeAEHO i3 3aCTOCYBaHHAM METO/iB ZI0rYHOro
y3ara/lbHeHHA Ta aHanisy, mMeToay NOPIBHAHHA.
IHpopmauiitHoto  6a3ol  AOC/ANKEHHA  CcTaau  mpaui
BITYM3HAHMX | 33aKOPAOHHMX  Y4eHWUX, AaHi nianpueMcTB
MaLnHOByAyBaHHA.
Pe3sysbTaTn

/1A BCTAHOB/IEHHA /jana3oHy 3Ha4YeHb MOKa3HMKIB AMHAMIKK

0bpaHMX MOKasHWKIB, LWO BiAMNOBiAAIOTb E€KOHOMIYHUM

DYHKLIAM CKAAAHUKIB YNPaB/iHCbKOI cepeoBULLHOT CUCTEMMU
nigNpMEMCTB  MalIMHOOYAYBaHHA, 3acTOCOBAHO PO3paxoBaHi
abcontoTHi NaHLIOrOBI npupocTu/cnaan ans NiHilHO-
HOpPMani30BaHUX 3HaveHb (Ha Aianas3oHi 3HaYeHb OKpemo AnA
KOXHOrO mignpuemcTaa (12 NignpUEMCTB rpynu |V TeXHO/Nor4HOro
yknagy, 11-V) 3a nepiog 2005-2015 pp. ¥ MiHIMaKCHUIA i
MaKcumiHHU meToau (Beliakov et al., 2007) [8].

BepxHA Mexa BigoOpaxkae BUCOKMIA  piBEHb  AOCATHEHHHA
MOKa3HMKaMM 3Ha4yeHb 6e3 Pi3KMX EKOHOMIYHO HeBUMPaBAAHWX
CMagiB YW NPUPOCTIB, HUXKHA — AOCTaTHIN. Po3nogin nianpuemcrs
34iiCHEHO BiANOBIAHO A0 TUMIB AiANBHOCTI HAa OCHOBI BpaxyBaHHA
pesysbTaTiB gocnigkeHb (Bazhal, 2001; Erohin, 2006; Glazev, 2010)
[9; 10; 11], 3@ AKUMKM A0 IV TEXHONOMHHOIrO YK/N3AY Ha/NeKaTb:

MawmHobyayBaHHA  6e3  e/IeKTPOTexHIYHOi  MPOMUC/IOBOCTI,
aBTOMObi/IbHa NPOMMC/IOBICTb, TPaKTopHe,
CinbcbKoOrocnogapcbke,  OydiBe/NbHO-W/AAXOBE | KOMYHa/lbHe

MalmMHOOyAyBaHHA, MalMHOOYAyBaHHA A/AA /Aerkoi i xap4oBoi
npomMmnc/ioBocTi  6e3  mobyToBux  MNpuaagis, BUPOOHULTBO
CaHTeXHIYHOro Ta ras’oBOro  YCTaTKyBaHHA, CyAHOOygiBHa
NPOMMC/IOBICTb, pPEeMOHT MaLlnH i yCTaTKyBaHHA,
aBTOMObinebyayBaHHA; A0 V' TeXHO/IOMYHOrO  YK/A3Ay:
€/1eKTPOTexXHIYHa NPOMUC/IOBICTb, BepcTaTobygiBHa n
{HCTpyMeHTa/nbHa, npunagobysayBaHHA, BUPOOHWULTBO MOGYTOBMX

npuaagis i MawmH, asiauiiHa NPOMMUC/IOBICTb, BUPOBHULTBO
o6unctoBasIbHOT Komn’toTepHoTl TeXHiKK; NiTako- Ta
BEPTO/bOTOOYAYBaHHA; BUPOGHMUTBO 6€3MiA0THMX  NiTa/bHUX

anapariB i BUCOKOTOYHMX 3acobiB ypakeHHs; pakeTobyayBaHHs;
Te/IeKOMYHiKalLiiiHi  TexHosorii; poboTobyayBaHHA.  OLiHHUMM
CK/MaZHUKaMK  YNpaB/iHCbKOI cepeAoBULLHOT cucTemn 06paHo
(Boiarynova, 2015) [12]: cy6’ekTHe cepepoBuwe, Hi3Hec-
cepegoByLLe, CepeAOBULLLE IHHOBALIMHOrO cnpusaHHSA (Taba. 1).


http://www.sciencedirect.com/science/article/pii/S0361368216300435
http://www.sciencedirect.com/science/article/pii/S0361368216300435
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BiAI‘lOBiAHO A0 PEKOMEHA0BAHOIO 3Ha4€HHA 3a CTaTUYHUM MOKa3HUKOM.

*

[sKepeso: CKAaB aBTop i3 ypaxyBaHHAM MPOAOBKEHHA A0C/IAKEHHA [12], 3ara/IbHOBIAOMMX MOKA3HUKIB, MOKa3HWMKIB, HaBeAeHuX y [13-17], Ha

OCHOBI AaHMX MigNPUEMCTB MaLLMHOBYAyBaHHA [18].

OHO
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3a Cy6’eKTHUM cepegoBuLLEM BignosigHO g0 das
BHYPILUHbOOPraHi3auiitHoro iHHOBaLiMHO OPiIEHTOBAHOrO PO3BUTKY
AOCATHEHHA BCTAHOB/IEHOTO PiBHA AMHAMIYHMX MOKa3HUKIB
CMPUATUME BUKOHAHHIO TaKMX AUHAMIYHUX €KOHOMIYHMX PYHKLN:

1) NigBULLEHHS  CMPOMOMHOCTI  KOMM/NIEKCHOrO  YyTPUMaHHS
nepcoHasny i3 ypaxyBaHHAM AK OM/AaTM npaui, TaKk i
aAMIHICTPATMBHUX BUTpaT. [lpu  UbOMY aBCONMOTHUI
/IAHLIIOrOBUiA Cnag, AAA NiHIKHO HOpMasi30BaHUX 3Ha4eHb
(Ha  pianasoHi  3HaYeHb OKPEMO  A/A  KOMXHOro
MiANPUEMCTBA) 3@ MOKAa3HUKOM YTPUMaHHA NepcoHany
(cniBBigHOWEHHA BUTPAT Ha on/aTy mpaui Ta coujia/bHi
3axo4u A0 ornepaLiitHux BUTPaT (YacTKu 3apobiTHOI naaTu
y CTPYKTYpi cobiBapTocTi npogykuii [13]) AnA nignpuemcrs
060X rpyn TEXHO/OMYHOro YK/AaAy CTaHOBUTb 6/M3bKO (-
0,06)/(-0,07) 3a HWKHLOIO Mexeto aianasoHy i (-0,4) 3a
BepXHbO10. Lle nigTBepAKye, Lo npobiema nepeBuLLeHHsA
BMTPAT Ha TaK 3BaHy «py4Hy Mnpauio» nNpuTaMaHHa fK
nignpuemcTeam IV, TaK i BULLOro 3a iHHOBaLiMHUM piBHEM
V T@XHO/IOM4HOro YK/AaAy. 3a BUTPATHICTIO yrnpaBAiHCbKOT
cictemu asa 060X rpyn NigNPUEMCTB piBEHb AOCATHEHHSA
3Ha4yeHb NoaibHuY;

2) niABULLEHHA MaTepia/bHOI BMOTMBOBAHOCTI Ta 6Ge3neku a/a
npaLiBHMKa — 3aBAAKM BPaxyBaHHIO 4aCTKU BigpaxyBaHb
Ha couiasbHi 3axoAM B cobiBapTOCTi NpoAyKuii Ta
NOTOYHMX 3060B’A3aHb 3 OM/aTU Mpali B ii 3araibHOMY
obcAry. HuxKumit piBeHb /MaHLIOrOBOro cragy A/s AiHiHO

HOPMasi30BaHUX 3Ha4eHb 3a KoedilieHToM
CNiBBigHOWEHHA BWUTpPaT Ha cCoUjaibHi  3axoau i
cobiBapTOCTi gOpeYHuii  AnA  NigNPUEMCTB  BULLOTO

TEXHO/IOTYHOro yK/aaay, AK i 33 KoediuieHTOM Ge3neku
npauiBHMKIB 3 oniat npayi (CniBBiAHOLIEHHA MOTOYHMUX
3060B’s13aHH#A 3 ON/IATKM NpaLi 40 BATPAT Ha OM/aTy npati)
33 HUXHBOIO MEXeto;

3) 36i/blleHHA NpUBYTKOBOCTI  3aBAAKM MiABULLEHHIO A0CBIAY
npaLiBHUKIB 3 Or/IAAY Ha Biggavy BKIajeHb Y NepCcoHan y
npubyTKy Ta 36epeKeHHsA A40CBiAY NpaLi Ha NiANPUEMCTBI.
BignosigHO BepxHA Mmexa npUPOCTYy BM3HAYEHOro
NOKasHWKa AWHaMiKM 3a KoedilieHTOM CMpPOMOXKHOCTI
BiATBOpEHHsI BUTpaT Ha nepcoHan (CniBBigHOWEHHS
npubyTKy Big onepauiiHol 4if/IbHOCTI 40 Cymu BUTPAT Ha
onsnaty npaii, couiasbHi 3axoauM Ta agMiHICTpaTUBHI
BUTPATU) CTaHOBWUTb 6/M3bKO 0,35 3a MiANPUEMCTBAMMU
MawmHobyayBaHHA 060X YyKkaagis, ogHak  binblioro
NPUPOCTY 33 HWXKHBLOK MeXel MalTb A0oCAraTh
nigNnpMeMcTBa MalMHOOYAYyBaHHA, WO NpauiolTb Y
Mexax V TexHo/ori4HOro ykaagy. Le obymosneHo
HeOobXiAHICTIO 3a/1y4eHHA MepcoHasny 3 BULMM (PaxOBUM
piBHem. TigBuiieHHA  $axoBoi 3pinocTi y AuHaMILi
noTpebytoTb TaKOX MiANPUEMCTBA MalUMHOOYAYyBaHHS,
1,0 NPALOOTL y MeXax V TEXHONOMYHOr 0 YKA3Ay;

4) pO3BMTOK [HHOBALMHOMO MOTEHLiany 3a PaxyHOK PO3BUTKY
iHTe/1IeKTya/IbHOro — 3a BigAadi BKA3AEHb y nepcoHan y
AOXOAi Big peanisauii iHHOBaLiHOI MpoayKujii. BuLmii
piBeHb MPUPOCTY AAA AHIMHO HOPMasi30BaHUX 3Ha4YeHb
(Ha pianasoHi  3HaYeHb  OKPEMO A4/ KOXHOrO
nignpuemMcTBa) 3a  KoedilieHTOM  iHTe/1eKTyanbHOro
3pocTaHHA  (CniBBiAHOWEHHA AOXOAY Bif peanizauii
iHHOBaLiMHOI NpoAYKLii A0 BMTPAaT Ha nepcoHan Ta
YNpaBAiHCbKY Ais/bHICTb (ON/AaTy npaui, couiasbHi 3axoau,
aAMIHICTPATMBHI BUTPATM) 33 HWXKHLOIO MEXel MaE
BigbyBaTUCb Ha MigNPUMEMCTBAX  MalUMHOOYAYBaHHA,
AIANIBHICTb AKMX OPIEHTOBAHA Ha V TeXHO/IOMYHUIA YKAA4,.

BMKOHaHHA  AMHaMiYHMX  eKOHOMiIYHMX  YHKUi  Gi3Hec-
cepegoBuemM noTpebye AOCATHEHHA TaKMX PIBHIB /1aHLIOrOBUX
npupocTis/cnagis:

1) 419 TiABULWEHHA 3abe3neyveHOCTi HaAiMHUMKM napTHepamu 3
ypaxyBaHHAM  CKOpPOYEHHA  KOPOTKOCTPOKOBOI  Ta
£,0BFOCTPOKOBOI AebiTopcbKoi 3aboprosaHocTi
abCOMOTHUI NAHLIIOTOBUIA CMag, MOKa3HWKa AMHAMIKM 3a

OHO

KoedilieHTOM  HeHagiiHOCTi  croxusyoi  6Gasu  (AK
BifgHOLEHHA Ae6iTOpcbKOi 3ab0proBaHOCTi 40 BUPYYKM
Big, peanizauii (Nesterenko & Matveeva, 2012) [15]) ann
niANPUEMCTB, LLLO MPaLoIOTb Y MexKax V TeXHO/oriYHoro
YKAaAy A/1A BXOAKEHHHA B /liana3oH OPiEHTOBHMX 3Ha4eHb
BULLMIA nopiBHAHO 3 IV (-0,039; -0,05). Lle 3akoHOMipHO,
OCKIi/IbKM AiA/IbHICTb y Mexax |V TexXHONorivHoro ykaagy
ANA MIATPUEMCTB MAWMHOOYAYBaHHA — TpaguuiiHa, i3
Ha/arog XeHo CUCTEMOID KOMYHiKaLii, AKa noTpebye
PO3BUTKY ANA MNIANPUEMCTB  BULLOFO TEXHO/OrYHOro
yKkAagy. 3a  KoeQilieHTOM  KiEHTCbKO-NapTHePCbKOT
HagifHOCTI, Wo Bigobpakae HagiMHICTb B3aEMOBIAHOCUH
i3 opeHAapAMM Ta MO3MYa/NbHUKAMM, BULLOrO MPUPOCTY
noTpebytoThb nignpruemMcTBa IV TeXHO/NIOMYHOrO yKAaay, Lo
06ymMOB/IeHO  BUOYAOBYBAaHHAM  KOPOTKOCTPOKOBMX
6i3HeC-BiAHOCKH i3 Or/IAAY Ha HecTabi/bHi eKOHOMIYHi
YMOBM $YHKLiOHYBaHHS;

2) 36i/bLIEHHA €KOHOMIT Ha BUTpaTax 3a ekoHomii cobiBapTocTi,

aAMIHICTPAaTMBHMX ~ BUTpaTax,  30i/blueHHA  Biggaui
KOMepLUiHMX  BUTpPaT Yy  AOXOA4i  MignpuemMcTBa.
ABCO/MOTHWUI  JIQHLIOFOBMM  MpUPICT A8 /liHilHO

HOPMa/li3oBaHMX 3HadyeHb (Ha Ajianas3oHi 3HayeHb) 3a
KoedilieHTamu criBBiAHOLEHHA eKOHOMIT cobiBapTOCTi 40
ornepauiiHMx BUTPaT 1 aAMIHICTPaTUBHMX BUTpPaT AAA
niANPMEMCTB MalWMHOOYAYBaHHSA, LLIO MPALOOTL Y MeXax
IV i V TeXHO/Or4HNX yKAa4iB, MAE NeBHY BigMIHHICTb. 3a
nepLIOoO rPynoto MigNPUEMCTBA NMOBUHHI OPIEHTYBATMCA Ha
npupicT  eKoHoMii cobiBapToCTi, a 3a eKOHOMIE
aAMIHICTPATMBHMX ~ BUTpPAT  MpPUPOCTY  MnoTpebytoTb
nignpuemctaa Ak IV, Tak i V yknagis;

3) nigBULLEHHS EeKOHOMIYHOI OBI'pYHTOBAHOCTI B3aEMOAii B
eKOCUCTeMi Ha OCHOBi edeKTMBHOCTI 36yTOoBMX Ta
iHBeCTULiHMX Gi3Hec-niHil. [/A HasaroAKeHHsA cucTemm
KOMYHiKaLit 3i cnosKuBavyamu NpoAyKLii Ta KAIEHTaMK, WO
noTpebytoTb iHBECTULN, nignpuemcraa
MaLIMHOBYAYBaHHA |V TEXHO/OTYHOro YK/i1ady MOBWHHI
MaTU BULLMIA NPUPICT BigMOBIAHMX NMOKA3HUKIB AUHAMIKM;

4) PO3BUTOK CMOXKMBYOro iHTEpecy A0 iHHOBALM Yepes 3poCTaHHA
3aTpebyBaHOCTi {HHOBALM. 3aKOHOMIPHICTb  LUBUALLMX
TemniB peasisauii iHHOBaLiHOT NpoAyKLil MigNpUEMCTB
MalMHOOYAYBaHHA BULLOMO  TEXHO/IOTYHOrO  YK/Aagy
BM3HA4Ya€ BCTAHOB/IEHWI /1aHLIIOrOBUIA MPUPICT A/1A AiHIHO
HOpMani3oBaHMX 3HayeHb (Ha AianasoHi 3HaueHb) 3a
KoedilieHTOM 3aTpebyBaHoOCTi iHHOBaLi
(cniBBiAHOWEHHA AO0XO4Y Big peasizauii iHHOBALMHWMX
NpOoAYKLii/MPOAYKTIB 3a 3BiTHUIA | MonepegHiit nepioamn) —
0,123 -0,374.

Cepegosuile iHHOBaLiMHOrO CNpUAHHA ynpaB/iHCbKOT
cepesoBULLHOT CUCTEMU 32 YMOBM AOCATHEHHA BigNoBigHOro piBHA
MOKa3HMKIB  CMPOMOXHE BMKOHYBaTM E€KOHOMIYHY  YHKLIO
CMPUAHHA TBOPHOCTi, PO3BMTKY KpeaTMBHOrO Ta iHHOBALiMHOrO
noTeHLjiany 3aBAAKM: 1) MigBULLEHHIO 3ab6e3neyeHOCTi aKTUBHUMM
OCHOBHUMM 3aco0bamMu A1 OCHOBHOI 4iA/IbHOCTI NiANPUEMCTBA — 33
PaxyHOK BigcNiAKOBYBaHHA PiBHA 3HOLLYBAHHA OCHOBHMX 3acobiB i
HemaTtepiaZbHMX aKTuBiB. [lianasoH cnagy PpiBHA 3Ha4veHb
MOKA3HUKIB AMHAMIKM 32 KOeQILiEHTOM CYKYMHOro 3HOLUYBaHHA
OCHOBHMX 3acobiB i HemaTepia/bHMX akTWBIB A1 000X rpyn
MiANPUEMCTB MALLMHOBYAYBaHHA MatloTb CK1aAaTH He meHwe (-) (-
0,15); 2)Bi4HOB/IEHHIO TEXHIYHOrO Ta TEXHO/OMYHOro CTaHy
nigANpMEMCTBA — Ha OCHOBI MepeBakaHHA BWUTPAT Ha TexHiuHe
nepeo3bpoeHHA Y Ba/noBMX BUTpaTax. /laHLIOroBuit Npupict anAa
NiHIMHO HOPMAasi30BaHMX 3HaveHb (Ha giana3oHi 3HaveHb) 3a (-)
KoediLiEHTOM BUTPAaTOMICTKOCTI TeXHiYHOro nepeocHalleHHA
(cniBBigHOLLIEHHA BUTPAT Ha TEXHIYHE Nepeo36POEHHA A0 Ba/OBUX
BUTPAT) A/19 AOCATHEHHA EKOHOMIYHOI (YyHKLiOHanbHOCTI B
{HHOBALHO OpiEHTOBaHOMY PO3BUTKY BUWLLMI Y nmignpuemcTs IV
TEXHO/IOMYHOro yk/1agy, a 3a MpUAATHICTIO HemaTepia/sbHUX
AKTUBIB Ta OCHOBHWMX 3acobiB Ajiana3’oH 3HavyeHb MogibHWK, Lo
06yMOB/IEHO HeObXigHICTIO MepeocHalleHHA MiANPUEMCTB, AKi
pO3BUMBalOTb BUCOKOTEXHO/IOMYHE BUPOGHWLTBO; 3) akTUBI3aLii
36i/bleHHA O6CAriB iHTe/NeKTya/lbHOI B/AACHOCTI B aKTMBax. 3a
MOKa3HUKOM AVNHAMIKM koedilieHTa 3abe3neyeHocTi
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iHTe/1eKTyabHOO BAacHicTIO [17] BULWOrO npupocTy noTpebytoTb
NiANPUEMCTBA HUXKYOrO TEXHO/IOMYHOrO YKAAAy ANA BiATBOPEHHA
HemaTepia/lbHUX aKTWMBIB MOPIBHAHO 3 iHWMWMW HEOBOPOTHUMMU
aKTUBaM; 4) MiABULLEHHA aAKTMBHOCTI IHHOBALMHOI Aif/bHOCTI
yepes nMigBWLEHHA BUTPAT Ha  iHHOBALiMHY  AiA/bHICTb,
362/71aHCOBaHUX A0 (HWMX oOnepauiiHMX BUTpaT. CTaTUYHUM
BUXiZHUM MOKa3HUKOM 33 €KOHOMIHHOIO PYHKLi€IO Bi4TBOPEHHA Y
BUTPaTax Ha iHHOBALiMHY AiA/bHICTb MOPIBHAHO 3  iHWKWMK
onepauiiHMMu BUTpaTamn 06paHo KoedilieHT CniBBigHOLLIEHHA
BUTPAT Ha iHHOBAL|iiHY AiA/NbHICTb i iHLWIKMX OnepawiiHuX BUTpaT (40
AKMUX Ha/iexKaTb BUTPATU Ha A0C/igeHHA Ta po3pobKM BignosigHO
40 MonoxenHs  (ctaHgapty) OyxranTepcbkoro  o6niky 8
«HemarepiasbHi  akTMBM»  [19]). BuWMIA  npupicT  3HaveHb
MOKAa3HUKIB AMHAMIK1 Mae 6yTu y nignpuemcTs IV TexHo/0ri4HOro
yK/aaay (32 HAKHBOKO MesKero 0,068 NMOPIBHAHO 3 V TEXHO/IOMYHMM
YKA3AOM — 0,027). 33 EeKOHOMIYHOW (YHKLIEID — OHOB/IEHHS
OCHOBHMX 3acobiB pa3om i3 HemaTepia/lbHUMM aKTUBamu. /1A
nposBy X CWMHEpriaMy pO3BMTKY OCHOBHMX 3acobiB i

HemaTepia/lbHMX aKTMBIB /laHLIOrOBUIA MPUPICT  AAA  AiHilHO
HOPMa/li30BaHMX 3HayeHb (Ha AianasoHi 3HayeHb) 3a BiAMOBigHUM
KoeilliEHTOM aKTyanbHUII A8 MigNpUEMCTB [V TexXHoAoriYHOro
yKnagy B AianasoHi 0,176-0,326 3a HUXHbOIWO Mexer. 3a YMOBMU
3aCTOCYBaHHA  HOBITHIX  YMPaBAiHCbKMX  TeXHO/OrM  A/A
KepoBaHOCTI AK A0C/iAXKYBAaHOrO CepeAoBMLLA, Tak i LinicHOT
CepeAoBULLHOI CMCTeMM MiANPUEMCTBA BULLMIA piBeHb NPUPOCTY
MOBWHHI MaTH NigNPUEMCTBA MALLMHOOYAYBaHHHA, O MPaLoOTh y
MeXaxX BMLLOrO TEeXHO/OMYHOro YK/Aagy AAA  34iACHEeHHA
yNpaBAiHCbKMX 3aX04iB ANA CKepoBYBaHHA (YHKLiOHYBaHHA Y
HanpAMmi iHHOBaLiiHO OPiEHTOBAHOrO PO3BUTKY.

YnpaeniHCbKa cepeAoBULLHA CMCTEMA 33 EKOHOMIYHOK (YHKL i€
Mae OyTu cnpAMoOBaHa Ha HabyTTA 34aTHOCTEM BMKOHaHHA
E€KOHOMIYHMX  QYHKLiA PO3BUTKY 3a eKOHOMI4YHOI  Biggaui
36a/71aHCOBaHUX BWUTPAT Ha MEepCOHas, iHTerpoBaHOl B3aeMOAIT i3
Cy6’eKTaMM  E€KOCUCTEeMM, aKTMBi3aLii iHHOBALMHOT AiA/IbHOCTI
yepes ynpas/iHcbKi npovecu (taba. 2).

Tabaunya 2

KapTa opieHTOBHMX 3HaYeHb MOKa3HUKIB AMHAMIKM BUKOHAHHA €KOHOMIYHMX QYHKL,iH yNpaBAiHCbKOIO CepesoBULLHO0 CUCTEMOIO
nignpuMeMcTBa MalwmMHO6yAyBaHHA 3a $a30l0 eKOHOMIYHOI Bigaaui”
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Habymms duHamiyHux 30amHocmeli iHHOBAYilIHO OPIEHMOBAHO20 PO3BUMKY 3d EKOHOMIYHOT 8i0dauyi:
iHmezposaHoi 83aemo0ii 3 cy6’ekmamu S VR .
364/1aHCOBAHUX BUMPAM HA NePCOHaAn eKOCUCMEMU akmusizauii iHHosauiliHoi disnbHOCMI

* [ikepesio: CKAaB aBTOP i3 YpaxXyBaHHAM MPOAOBKEHHA AOC/iAMKeHHA [12], 3ara/IbHOBIAOMMX MOKA3HUKIB, MOKA3HUKIB, HaBeaeHUX y [13-17], Ha

OCHOBI AaHUX MiIAMPUEMCTB MaLLMHOGYAyBaHHs [18].

MpupicT noKasHWKa AuMHaMiKM 3a peHTabe/bHiCTIO npaui, Lo
niaTBePAXKYE BCTaHOB/IEHI piBHi Ha ¢dasax
BHYTPILLIHbOOPraHi3aLiiHoro iHHOBaLiHOrO PO3BUTKY, O/AM3bKMIA
479 NiANPUEMCTB MalMHOByayBaHHA obox rpyn. MignpuemcrBam
MalMHOOYAYyBaHHA, WO MPaLooTb y Mexax V TeXHO/ori4Horo
yKAagy, NpUTaMaHHWI BULLMIA  MPUPICT 3HA4YeHb MOKa3HUKIB
AVHAMIKM 32 MOKa3HWKaMU peHTabe/IbHOCTi NpoAaxy Ta NPOoAYKLii.

Lle noTpebye aKTWMBHUX Ailf, BK/AOYHO 3 MAPTHEPCHbKOK
B33aEMOAIEI0 i3 3aMOBHMKaMW. 3a TMOKa3HUMKOM  AMHAMIKK
peHTabe/bHOCTI cepesoBuLLA iHHOBaLiiHOrO CMPUAHHA

PEKOMEHA0BAHMI Aiana3oH MPUPOCTY BULMIA AAA MiANPUEMCTB
MalMHOOYAyBaHHA  BULLOTO  TEXHO/IOMYHOrO  yK/aady, Lo
06yMOB/IeHO piBHEM iHHOBaLiIMHOCTI CTBOPIOBaHOI NPOAYKL;l.

O&

BUCHOBKMU

a OCHOBi OOrpyHTyBaHHA pPEKOMEHAOBaHMX 3Ha4eHb
MOKA3HMKIB AMHAMIKM BUKOHAHHA EKOHOMIYHUX (YHKLI
yNpPaBAiHCbKOKW CePEeAOBULLIHOK CUCTEMOIO MNiAMNPUEMCTBA
MaLLMHOBYAYBaHHA y pO3pi3i il KOMMNOHEHTHUX cepesoBuLL i
$a3  BHYTPIWWHbOOPraHi3aLUiMHOro  iHHOBALIMHOrO  PO3BUTKY
BUAB/NEHO AK CXOXi, Tak i BiAMIHHI puUCK MK OPIEHTOBHUMMU
3HaYeHHAMU A8 NIANPUEMCTB, WO NpaLioTb Yy mexax IV ta V
TEXHO/IOTYHUX YKA34iB. 30Kpema, NiANpUEMCTBA, L0 NPaLIO0Tb Y
Mexax IV TexHo/ori4HOro yknagy, A48 NigBULLEHHA 3Ha4eHb
MOKa3HUKIB  AMHaMiku  noTpebytoTb  Kpawoi  HagilHoCTi
B33aEMOBIAHOCHH i3 OpeHAapPAMM Ta No3u4a/IbHUKaMU, OHOB/IEHHA
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OCHOBHMX 3acob6iB pasom i3 HemaTepia/bHUMWM aKTMBaMK Ta
niABULLEHHA 33abe3neyveHoCTi iHTe/1eKTya/IbHO  B/ACHICTIO, A
TaKOX YNpoBageHHA yNpaB/iHCbKUX 3ax0giB A/ 3abe3neyeHHs
NpMUpOCTy eKoHomil cobiBapTocTi. MignpueMcTBa, WO NPaLoTh y
Mexax V TexHO/Or4HOro YyK/aagy, — MigBULLEHHA HagiHOCTI
crnoxuB4oi 6a3u, 36i/blueHHA o6cAriB peanisauii iHHOBaLiHOT
NpoAyKLil, @ TaKOX OpPIEHTYBaHHA Ha BULIMI piBeHb NPUPOCTY
3HaYeHb MOKa3HWKIB AMHAMIKM 3a peHTabe/bHICTIO Mpogaxy i
NpoAyKuii  AnA  aKTuBi3auii ogepKaHHA  pe3y/bTaTiB  Big
iHHOBALHOT AiAABHOCTI. TakMM YMHOM, HOBU3HA MPOBEAEHOro
AOCNIAMKEHHA TMONAraE Yy BWAB/IGHHI BigMiHHOCTEM aianasoHy
3Ha4YeHb MOKa3HUKIB AMHAMIKM 33 EKOHOMIYHMMM MOKa3HUKaMMU
pe3y/bTaTUBHOCTI PYHKLiOHYBAHHA yrpaB/liHCbKOT cepesoBULLHOD
ccTeMU  AnA NANPUEMCTB, WO MpauooTs y mexax IV i V
TEXHO/IOTIYHMUX YK/I3AAiB, Ta OBIPYHTYBaHHA YMHHUKIB i HanpAMIB
MOKpaLL,eHHs.

MpaKTU4HUIA  pesyabTaT  AOC/iAKEHHA nor/mMb/eHHA  aHasizy
E€KOHOMIYHMX MOKa3HUKIB Pe3y/IbTaTUBHOCTI BUKOHAHHA €KOHOMIYHMX
bYHKLUjI YNPaB/HCBKOIO CepesoBULLIHOIO CUCTEMOLO 3 OBrPYHTYBaHHAM
iX MOpIBHAHHA 3a MigNpUMEMCTBaMM MaLIMHOOYAYBaHHA, LUO
npaytooTb y Mexax IV iV TeXHOAoriYHMX yKA4iB.

Moganbwi gocnigkeHHAa OyayTb CNPAMOBaHi Ha OOrpYHTYBaHHA
AOCATHEHHA  MOKAa3HUKIB  AMHAMIKM  BUKOHAHHA  E€KOHOMIYHMX
OYHKUIN ana $iHaHCOBO-IHBECTULIMHOI CcepeaoBULLIHOT cUCTeMU
niANpUeEMCTBa MalLMHODYAyBaHHS.
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HematepianbHuit cknagHUK 0. A. Ao
rpynoBoi TpyAOBOI MOTUBALil I. 10. MpueapHukoea'

O6MeKeHHA iHAHCOBUX MOX/AMBOCTEN MiANPUEMCTB y 30i/blUueHHi MaTepiaZsbHUX CTUMYAIB, 30Kpema pea/ibHOi 3apobiTHOT naaTh
CriBpobITHMKIB, MigBULLKMAO yBary A0 HemaTtepia/ibHoro 60Ky moTtuBaLil. OCKiZbKM MOTMBKM Ta CTUMY/M FPYNOBOI MOTMBALIT 4OCTaTHLO He
BMBYEHO, a MigXo4M, 3aCTOCOBHI AAA iHAMBIAYaNbHOI MOTUBALLT NPaLiBHUKIB, HE 3aBX/AM MOXHa 3acTOCYyBaTU A9 MOTUBYBAHHA rpynu, Tema
AOCNIAXKEHHA aKTya/lbHa.

MeTa pob0TH — OxapaKTepu3yBaTh HeMaTepia/bHWI CKAAAHUK TPYAOBOI FPYNnoBOi MOTMBAL,T, MOTMBALLiMHI TUMKW NPALLBHUKIB | HABECTU MOXK/IUBI
HemaTepia/zbHi CTUMYAH, cneundivHi 417 MOTUBYBAHHA FPYMU AOCATTY Li/lb.

TpyAaoBy MOTMBALtO NOTPIOHO PO3r/iA4aTH AK CUCTEMY KOMMOHEHTIB, WO AB/AOTL COOOK CYKYMHICTb MOTMBIB BHYTPILUHbOMO i 30BHILUHLOrO
NOXOAKEHHA, CTUMY/IOIOYMX YMHHUKIB, AKI CMOHYKalTb BUPOOHUUMI KONEKTUB A0 aKTUBHOI AiA/IbHOCTI A/1A AOCATHEHHA AK 0COBUCTMX, TaK i
Lisel nignpuemcTBa. BUCOKOMOTMBOBaHI MpauiBHUMKKM — MpaLiBHUKKM 3allikaB/eHi, a OTXe, AOCAralodM 3ara/lbHuX Lilei nignpueEMCTBA, BOHU
33/,0BO/IbHAIOTL 0COBUCTI NOTPebu Ta CBigOMO 06MPAOTb MEBHMI TUM NMOBEATHKM.

OxapaKTepu30BaHO OCHOBHI MOTMBM (MOTpebu), AKi COHyKatoTb POBITHUKIB 40 AiANBHOCTI. MOTUBIB, AKi BUHAYAIOTb MOBEAIHKY /HOAMHU B
npoueci npaui, 6e3iy, NpoTe Helo KepyloTb Ti/IbKU geKifbKa 3 HUX, O4MH 3 AKMX OOOB’A3KOBO nepeBakae. Migbip y4acHUKIB KOMaHau i3
ypaxyBaHHAM po36ixHOCTElM Y MOTUBAX 3abe3neyye no4aTKoBi yMOBM AR yCrixy. 3p06/1eHO NMpUMyLLIEHHS, LLLO B KPU30BUX YMOBaX MOTUBALiMHI
noTpebu AK OKpeMuX MpaLiBHUKIB, TaK i rpynu 34e6i/bluoro nos’A3aHi 3 O4iKyBaHHAM MaTepia/IbHOI BUHaropoAu 3a BMKOHaHy poboTy. 3a
obmexeHnx GiHaHCOBMX MOXK/IMBOCTAX AOLi/IbHO 3aCTOCOBYBaTH HemaTepiaZibHi CTUMy/n. Mg vac ix o6opy KepiBHKKY HeobxigHO BpaxoByBaTH
TOW $aKT, Lo A/1A NMOKpaLLeHHA pe3y/bTaTiB pob0TU BUKOHABL MatoTb nepebyBaTh y cepe/AoBHyLL, AKe BiAMNOBIAAE IX OCHOBHOMY eMOoLjiiMHOMY
cTaHy. HeBig’e€MHI KOMMOHEHTU TaKOro «340pPOBOro» CepesoBula — MpaBW/ibHa CybOpAMHaLiA, KOPMNOPaTUBHUIA €TUKeT, MIKpOK/AiMaT Yy
KO/IeKTMBI, HAABHICTb A0CBiAYEHOrO KepiBHMKa.

MoTuBaLiliHWiA BNIMB AK HA OKPEMOro MpaLiBHMKA, TaK i HA rpyny B Li/IOMY peasi3yloTb i3 ypaxyBaHHAM BigMiHHOCTel y noTpebax, pucax
XapakTepy, pobo4oi noBegiHKku, cTaTyci, kKBasidikaLii, 4ocBigi, cBiTOr/NAA[. Y CTaTTi OXapaKTepu3oBaHO MOTUBALLMHI TUNKM POBITHWKIB 3a LMK
KpUTepiAMM Ta OLHEHO X 34aTHiCTb NpauoBaTH Yy rpymi 3a LUKa/NOK «HWM3bKa 3A4aTHICTb — BUCOKA 3AaTHICTb». 3p06/1eHO0 BUCHOBOK, WO A/A
edeKTUBHOI MOTUBALT pobOTH rpynu y Xoai popmyBaHHA KOMaHAM nepeBsary c/ig HagaBaTH NpaLiBHUKaM rocnogapcbKoro TUny, AKU pasom 3
{HCTpyMeHTa/IbHMM Haibinblue BignoBigae BUMoram pesy/ibTaTUMBHOI npaui. HagaHo pekoMeHaauiil Wwoao0 3acToCcyBaHHA MOTUBALLIMHUX CTUMYAIB
Y KOHTEKCTi «3aCTOCYyBaHHA CTUMY/IiB — GOPMYBaHHA YMOB».

HayKkoBa HOBM3Ha 40C/iAKEHHA — BUAB/IGHHA HalNpuAaTHILLIOro 40 rpynoBoi poboTM MOTMBALMHOMO TUMY CMiBPOBITHUKIB LU/IAXOM MOPIBHAHHA
ix noTpe6 i cTumysis.

Pe3ynbTaTu A0C/ig}KEHHA MOXKHA BUKOPUCTATH A/1A CTBOPEHHA Ha MigNPUEMCTBI pea/ibHUX YMOB A/18 NobyA0BU rpyrnoBoi TPyA0BOI MOTUBALLT Ta
3aLliKaB/IeHHA KOXHOro mnpauiBHUKA Yy 36i/blUeHHI NPOAYKTUBHOCTI

npaui. * Onbea AAmumpieHa /loH,
lepcneKTMBHI  HanNpPAMKKM  NOAA/bLIMX  AOCAIAXKEHb —  OUiHKA cmapuwiuli 8uk1aday kadedpu eKOHOMIKU md ynpas/iiHHA HAYiOHA/NbHUM
ePeKTUBHOCTI OKpeMMX 3anporOHOBaHMX MOTUBALIMHUX CTUMY/IiB ) o eocnodapcmeon,

. . . . . AHinponemposcbkuli HauyioHanbHUU yHiBepcumem
NiABULEHHA Ppe3y/bTaTMBHOCTI TPyrnoBOi npaui aasa pisHux cdep

imeHi Oneca loH4apa, AHinpo, YkpdiHa,

AlANBHOCTI. men.:+380506488816, e-mail: donolyi@hotmail.com
Karouosi cn10ea: HematepiasibHe MOTMBYBaHHA rpynu; 3rypTOBaHiCTb; # Ipura tOniigHa MpueapHukoea,
MOTMBALLiiHMI TMN NpaLiBHMKIB; NPOAYKTUBHICTb NpaLli; HemaTepia/lbHi K.e.H, QoueHm, doyeHm kadedpu meHedMmeRmy ma mypucmu4Hozo

6i3Hecy, JHinponemposcbkuil HauioHanbHull yHisepcumem imeHi Onecs
Fonyapa, AHinpo, YKpdiHa,
men.:+380675662724, e-mdil: privarnikova_iy@mail.ru

CTUMY/IU; BUPOBHUYE NigNPUEMCTBO.

JEL Classification D21; J 33.
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HemaTtepuanbHasa cocTaBaAlOLWAA
rpynnoBoi TpyA0BOI MOTUBaLUU

0. 4. AoH, N. 0. MpusapHukosa
AHenponemposckuli HAYUOHA/bHLIU yHUBEpcUMem
umeHu Oneca l'onuapa, AHenp, YKpauHa

OrpaHuyeHua (UHAHCOBbLIX BO3MOXHOCTEN npeAnpuATUd B
YBE/IMYEHUM MaTepua/ibHbIX CTUMY/IOB, B 4aCTHOCTWM peasibHOM
3apaboTHOM M/AaTbl  COTPYAHWMKOB, MOBLICW/IO BHUMaHWe K
HemaTepua/IbHOM CTOpoHe MOTUBALMKU. [OCKO/IbKY MOTMBbI M
CTUMY/Ibl TPYNMOBOM MOTMBALMM [AOCTaTOMHO He W3y4YeHbl, a
noAxoAbl, MpUMeHsemMble A/NA WHAMBUAYA/NbHOW  MOTMBALMK
COTPYAHWKOB, He BCerga MoryT OblTb MPUMEHEHDI 4/19 MOTUBALMK
rpynmbl, TeMa UCC/e40BaHUA aKTya/lbHa.

Llens  paboTbi OoxapaKTepu3oBaTb  HemMaTepua/ibHYIo
COCTaB/IAIOLLYIO TPYyAOBOWA rpynnoBow MOTUBaLWK,
MOTMBALMOHHbIE TWMbl PAabOTHMKOB W MNPUBECTU BO3MOMKHblE
HemaTepua/ibHble CTUMY/bl, CreyuduyHble B MOTUBMPOBAHWM
rPyMMbl AOCTUrHYTb L&,

TpysoBYylO MOTMBALMIO HYXKHO pacCMaTpuBaTb KaK CUCTEMY
KOMMOHEHTOB, MPeACTaB/AOLLMX COBOM COBOKYMHOCTb MOTMBOB
BHYTPEHHEro ¥ BHELIHEro MPOUCXOMAEHUA, CTUMY/UPYIOLLMX
($aKTOpOB, KOTOPbIE NMOBYKAAOT NPOU3BOACTBEHHDBIN KO/I/IEKTUB K
AKTUBHOW [EATe/IbHOCTU ANA AOCTUKEHUA KaK /IMYHBbIX, TaK M
Lesei npeanpuATUA. BbICOKOMOTUBUPOBAHHblE PAOOTHUKM —
pabOTHUKM 3aMHTEpecoBaHHble, a C/eA0BaTe/bHO, AOCTHras
obWwux uesnell MNpeAnpuATUA, OHWU  YAOB/ETBOPAIOT  /IMYHbIE
NMoTPebHOCTM M CO3HaTe/IbHO  BbIOMPAOT — OMnpe/e/eHHbIn  Twn
noBeaeHNA.

OxapaxTepu3oBaHbl OCHOBHble MOTMBbI (MOTPEBHOCTH), KOTOpbIE
nobyKaAatoT pabOTHMKOB K AeATenbHOCTU. OTMeyeHo, 4TO
MOTMBOB, OMNpeae/AIWMX MOBeAEHUE YesnoBeKa B mnpolecce
TPYAQ, MHOXeCTBO, OAHAKO UM YrpaB/IAIOT TO/IbKO HEKOTOPble U3
HUX, OAWMH M3 KOTOpbIX ObA3aTesnbHO npeobnagaet. MMoabop
COCTaBa KOMaH/pl C y4eTOM pas/Miuii B MOTUBAX UCTMO/NHUTENEN
obecrneynBaeT Haya/ibHble YC/I0BUA A/1A yCrexa.

CAenaHo npeano/oXKeHWe, YTO B KPU3UCHBIX  YC/IOBUAX
MOTMBALMOHHbIE MOTPEOHOCTU KaK OTAe/IbHbIX PAabOTHUKOB, TaK U
rpynmbl CBA3aHbl B 60/IblUel Mepe C OXWAaHWEM MaTepua/IbHOro
BO3HArpa)KAeHWsA 3a BbIMO/IHEHHYIO paboTy. pu orpaHu4eHHbIX
(UHAHCOBBIX ~ BO3MOXHOCTAX  LieN1ecoobpasHo  MpUMEHATb
HemMaTepua/ZbHyl0  CTUMY/bl.  [logbupasa KX, PpyKOBOAWTE/b
OPVEHTUPYETCA Ha TOT (aKT, YTO ANA YyAyulleHWUA CBoel paboTbl

UCMO/IHATENM  [O/KHbI  HaxoAWTbCA B Cpede,  KoTopas
COOTBETCTBYET MX OCHOBHOMY 3MOLMOHA/IbHOMY COCTOAHMIO.
HeoTbem/ieMble KOMMOHEHTbI TaKoW «340pOBOW» Cpeabl —
npaBu/ibHanA cybopauHaums, KOpropaTHBHbIi 3TUKeT,

MMKPOK/IMMAT B KO/I/IEKTUBE, Ha/M4ME OMbITHOrO PYKOBOAUTENA.
MoTUBaLMOHHOE BO3AeiCTBME KaK Ha OT/AEe/IbHOro paboTHUKA, TaK
M Ha rpynny B LE/OM pea/u3yloT C Y4eTOM pas/Muuii B
noTpebHOCTAX, YepT XapaKTepa, paboyero rosegeHud, cTaTyca,
KBa/MPMKaLMK. B cTaTbe gaHa XapaKTepUCTMKa MOTMBALMOHHBIX
TMNOB PabOTHMKOB MO 3TUM KPUTEPUAM U OLEHeHa UX
cnocobHocTb paboTaTb B rpynne no LiKa/le «HWU3Kas CnocobHOCTb
— BbICOKaA CnocobHocTb». Cae/aH BbiBOA4, YTO AaA 3ddeKTUBHOM
MOTMBaLUMM paboTbl rpynmbl Mpu  GOPMUPOBAHUM  KOMaHAbI
rpearnoyTeHne credyeT OTAaBaTb PabOTHMKAM XO3ANCTBEHHOrO
TUMA, KOTOpbLIi BMeCTe C MHCTPYMEHTa/lbHbIM  Haubosee
COOTBETCTBYET YC/IOBMAM  pe3y/bTaTUBHOW  paboTbl.  /laHbl
peKoOMeHAaLMUU MO MPUMEHEHUIO MOTMBALMOHHBIX CTUMY/IOB B
KOHTEKCTe «TpUMeHEHUE CTUMY/I0B — GOPMUPOBaHUE YC/I0BUI».
HayyHas HOBM3HA UCC/eq0BaHUA BblAB/IeHNe  Haubosee
CNocobHOro K  rpynnoBoi paboTe  MOTMBALMOHHOIO  TUMa
COTPYAHVKOB NMyTeM COMOCTaB/IEHUA UX NOTPeBHOCTEN 1 CTUMY/IOB.
PesysbTatbl paboTbl MOXHO WCMO/IL30BaTb ANA CO3AaHWA Ha
npeAnpuATUM pea/lbHbIX YC/I0BUI AN MOCTPOEHUA TPYNroBOi
TPYAOBOW  MOTMBaUMM M 3aMHTEPECOBAHHOCTU  KaMAoro
paboTHMKa B pocTe NPOU3BOAUTE/ILHOCTM TPYAa.

[lepcneKkTUBHble HampaB/eHWA Aa/bHENLIMX UCCeA0BaHUA —
oueHka  3PPEeKTUBHOCTM  MPEA/IONKEHHbIX  MOTUBALMOHHbIX
CTMMY/I0B MOBbILLEHWUA pe3y/1bTaTUBHOCTM FPYNMNoBOi paboTsl AnA
pas/nyHbIX cdep AeATeIbHOCTH.

Krtouegble c/n08a: HemaTepuasbHOE MOTMBMPOBaHWE Tpymnbl;
CM/IO4EHHOCTb; MOTUBALMOHHbIV uZul paboTHUKOB;
NPOU3BOAUTE/NIBHOCTE  TPYAd,  HemaTepuasibHble  CTUMY/Ibl;
NPOU3BOACTBEHHOE NMpeanpuaTHe.
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Non-material component
of group labor motivation

0. D. Don, I. Y. Privarnikova
Oles Honchar Dnipropetrovsk National University,
Dnipro, Ukraine

A limitation in financial resources of enterprises to increase
financial incentives, in particular real wages of employees, led to
paying more attention to the non-material part of motivation.
Since the motives and incentives of group motivation have not
been studied sufficiently, while the approaches used for individual
motivation of employees, are not always applicable for the
motivation of a group, the subject of present study is relevant.
The goal of present work is to characterize non-material
component of labor group motivation, motivational types of
workers and to define possible intangible incentives specific to
motivate a group to achieve its goal.

Labor motivation should be considered as a system of
components that represent a set of motives of internal and
external origin, stimulating drivers that induce a labor collective
to work actively towards achieving both personal and enterprise
goals. Highly motivated employees are interested employees and,
therefore, when reaching common goals of the enterprise, they
satisfy their personal needs and consciously choose a certain type
of conduct.

We characterized the underlying motives (needs), which
encourage employees to work. It is emphasized that the motives
that define human behavior in the process of work are in plenty,
but it is run by only a few of them, one of which necessarily
prevails. A selection of team members with regard to differences
in motives provides for the prerequisites for success.

We assumed that under critical conditions, motivational needs of
both individual employees and groups are mostly related to the
expectation of financial remuneration for the work done. Under
limited financial resources, it is expedient to use intangible
incentives. When choosing them, manager should take into
account the fact that in order to improve results of the work,
employees must be in an environment that meets their basic
emotional state. The integral components of such a "healthy"
environment are proper subordination, corporate etiquette,
microclimate in the team, presence of an experienced manager.
Motivational impact on both the individual worker and the group
as a whole is realized taking into consideration the differences in
needs, character features, working behavior, status,
qualifications, experience, and worldview. Present article
characterized motivational types of workers by these criteria and
assessed their ability to work in a group by a scale of "low
capability — high capability". It was concluded that for the
effective motivation of work of the group during team formation,
preference should be given to people who can handle household
work, who, along with those of the instrumental type, meet the
requirements of effective work to a large degree.
Recommendations are given on using motivational incentives in
the context of the "application of incentives — forming the
conditions".

Scientific novelty of present research is the identification of
motivational type of employee most inclined to work in group by
comparing their needs and incentives.

Results of the study might be used to create real conditions at an
enterprise to build up group labor motivation and to engage each
employee for increasing labor productivity.

Promising directions for further research is the assessment of
effectiveness of particular proposed motivational incentives to
increase effectiveness of group work in different spheres of
activity.

Keywords: non-material motivation of a group; cohesion;
motivational type of workers; labor productivity; intangible
incentives; production enterprise.
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Bctyn

pautorody, /oAU CTBOPIOKOTb  MaTepiazibHi  6nara,  AKi

33/,0BO/IbHAIOTbL CyCMi/IbHI Ta 0COBUCTi MOTpebu. CTaB/neHHA

MOAMHU a0 mpaui, i noBegiHka y BMPOOHMYOMY npoueci
3aBXAM MOTMBOBaHi. Lle mMmoxe 6yt aKTuBHa npaus,
BMCOKOMPOAYKTMBHA, AKICHO BWMKOHaHa 3 eHTysiasamom abo
HaBMaku, ane y OyAb-AKOMY BMMaAKy HaABHWIA BM/MB MEBHOMO
MOTUBY.

YcebiuHO BMBYAlOHYM aKTya/lbHi MUTAHHA KepyBaHHA TPYA0BOMO
MOTMBALED Ha MiANPUEMCTBI y mpausax 6GaraTbOX HAYKOBLB,
MOHa CTBEP/KYBaTU Te, WO Yy BiTUM3HAHIN | 3apy6ixKHil npakTuL
3aCTOCOBYIOTb PI3HOMaHITHI MigXOAM LLOAO BMU3HAYEHHA 3MICTY,
CTPYKTYPM, TUMIB i CKAAAHUKIB MOAEAI MOTMBALIMHOT NMOBEAIHKN Y
KO/IeKTUBI.

TpagmuiiiHa MoTMBaLiiHa MOge/b CNpAMOBaHA, MNepeBaXKHO, Ha
iHTeHcdiKaLito poboTH MpayiBHUKIB. IHTEHcUIKaLLA 3a1eXnTb Big,
Pi3HUX YMHHMKIB. BiANOBIAHO A0 KAACUYHOT TEOPIl YUHHUK MOTMBALT
— eKOHOMi4HMI. «[loBegiHKy npauiBHUMKA AK OG’eKT KepyBaHHA
BM3HAYalOTb Ti/IbKM EKOHOMIYHI MOTHBU» (Teylor, 1991) [1, c. 47] (TyT i
Aani nepeknag Haw — Asm.). MPOTUAEKHUIA NOBEAIHKOBMIA NigXis
(«Teopia X» i «Teopia Y» Mak-Iperopa) 3acHOBaHWI Ha OLHL
noBeiHKu /oAei. MOTHBYBa/IbHI YMHHMKKM OBMPAlOTb 3a/1€KHO Big,
TUMOBOrO YAB/IEHHA KepIBHUKIB NPO CTaB/eHHA MNpaLiBHUKIB A0
TpygoBoi girsbHocTi (Nujnyk & Kharun, 2013) [2].

BignosigHo 40 Teopii TBOpYOro noTeHuiany AtoauHn («Teopia Z»)
TPYAOBii MOTMBaLji MpWTaMaHHi HauioHa/bHi 0CO6AMBOCTI Ta
3a/1@XKHICTb Big TMNY Ky/AbTYpW. MpU4OMy MOTUBALA FPYHTYETbCA Ha
TaKuX MepegymoBax: «y MOTMBAX /l0Ael MOEAHaHi coujasbHi Ta
6iosoriyHi NoTpebu; MoAM HagatoTb nepesary crisnpawi B rpyni Ta
MPUMMaHHIO pilleHb KO/IEKTMBHO; Ma€ iCHYBaTW iHAMBigya/bHa
BigNOBiga/bHICTb 3a pe3yabTaTu AiANbHOCTI; HafAETbCA nepesara
HepOpMa/IbLHOMY KOHTPO/IIO pe3y/bTaTiB Ha OCHOBI YITKUX MeTOAIB i
KpuTepiiB  OUiHKKM; OaxaHa mnocTynoBa c1yxkboBa Kap’epa
npauiBHMKIB 3 AOCATHEHHAM MEBHOro BiKYy; agMiHiCcTpauia Mae
nposBAATM TypbOTy nNpo npauiBHUKIB Ta 3abesnedyBaTh im
£,0BroTepMiHOBWI HalM; t0AMHA — OCHOBA Oy/b-AKOro KONEKTUBY i
TiNbKM BOHA 3abe3neuye ycnix nignpuemcTsa» (Ouchi, 1993)[3, c. 46].

3acToCyBaHHA UMX Teopi Mae cBOi 0COB/MBOCTI A/NA Pi3HMX
MOTMBALiMHUX PIBHIB NepcoHany: iHauBiAyasbHoOro (ocobucToro),
rpynoBoro — Ha piBHi rpynu (KONEKTUBHOrO), opraHisatiitHoro (Ha
piBHi opranizauii) (Zayats & Kovalchuk, 2012) [4].

MoTwuBauia Ha PpiBHi rpynu nepeabayae Kommnaekc ai i3
BM3HAYeHHA 3ara/lbHuX Li/ei, A0 AKUX KO/JIEKTUB MOBUHEH WTU
pasom, ao/satouM BCi MepelkoAn | Hamararuucb MNOAIMWUTU
pe3y/sbTaT, Ta A06Ip CTUMYAiB (MOTUBIB), BUKOPUCTAHHA AKMX
CTUMY/IIOBaTUME  KO/NEKTWB  edeKTMBHO  mpauyosatu. i
XapaKTepusye  CrpAMOBAHICTb  Ha  AOCATHEHHA  BUCOKOI
edeKTUBHOCTI Big poboTH rpynu.

EKOHOMIYHI  AOC/igKeHHA TPyAOBOI  MOTMBALil  TpaguLiiHO
OPIEHTOBAHO Ha BMBYEHHA MaTepia/bHUX CTUMY/iB  npaui
(Zakabluk, 2013) [5] Ta MeHLLe Ha HemaTepia/ibHWit CKAAAHMK a6o ixX
noeaHanHA (Kravchenko, & Nedbayeva, 2005; Krupskyi et al.,
2010) [6; 7] MoLwMpeHHsA f0C/iAMeHb rpynoBOi MOTMBALT npavj i3
couionorii Ta NCMXOAOrT Y MAOLMHY €KOHOMIKM MpaLli 3yMOBW/O
NoABY YMC/IEHHUX MigXoaiB A0 GOPMYBaHHA MOTMBIB il 34iicCHEHHA
(Vodopyanov, 2009) [8]. MoTvBaLis AOCArHEHHSA pe3y/bTaTy cTaza
AMCKYCIMHUM muTaHHAM coujosioriunux (llyash, & Shkil, 2005) [9],
neuxosorivHux (Machtakova, 2010) [10], ekoHomidHMx (Mazhnik, &
Biluk, 2013) [11], pinocodcbrux (Vodopyanov, 2009) [8] Ta iHwmx
™MNiB  gocnigxeHb. OBG’eKT | npegmeT TakMX AOC/iAKEHb
OXOM/IIOIOTb ~ Pi3Hi  chepu rpynoBOi  AiA/ILHOCTI:  CMOPTUBHY,
HaBYa/lbHY, MeAM4HYy ToLLO. [pU4OMYy rymMaHiTapHi AociigKeHHA
OpIEHTOBAHI, MepeBa)KHO, Ha CMocib AOCATHEHHA pe3y/bTaTiB
rpynoto, NpoTe eKOHOMIYHMI acneKT TakuX Ail, AK NpaBuo, He
orosoptotoTb (Gorban’, 2012; Gutsan, 2013) [12; 13].

He3BakatouM Ha YUC/IEHHI gocaigxeHHs i3 nmpobiem MoTvBaLLil
rpynu ocib Ha cni/ibHe BUKOHAHHA NeBHOro 3aBgaHHA, BUPOOHNYO-

OHO

OpieHTOBaHa rpynoBa MOTMBaLiA i EKOHOMIYHWMI  acnekT
Hemarepia/ZbHUX CTUMY/IB i 34IMCHEHHA AOCTaTHLO He BMBYEHI.
MoTpebytoTb KOHKpeTU3aLii Ta popmaisaLii CKAaAHUKKU FPYNoBOiT
TPY£0BOI MOTMBALLT BUPOBHUUMX KO/IEKTUBIB.

[locTaHOBKa 3aBgaHHA
eTa poboTH — OXapaKTepu3yBaTU HemaTepia/lbHWM CKAAAHUK
TPYA0BOI rPynoBoi MOTMBAL,T, MOTMBALIHI TUNW NPaLiBHUKIB

i HaBeCTU MOX/MBI HeMaTepia/bHi CTUMY/M, creuudidHi Ans
MOTMBYBaHHA rPynM AOCArTH Li/b.

v .

MeTtoau Ta iHpopmaLuilHi Axepesna
AOC/iAMKEHHA
eTOA0/10TYHO0 OCHOBOO AOC/AKEHHA cTanm
3ara/IbHOHayKOBi 1 crneuianbHi MeTOAWU. XapaKTepUCTUKY
CK/IAAHUKIB  rpynoBoOi TPYyAOBOi MOTMBaALii HagaHO 3a

A,0MOMOrOt0 MeToAy ICTOPUYHOrO ONnCy OKpemMux GaKTopis,
AKi MOCTYNOBO HAKOMWUYYBa/NNCA Yy HAyKOBMX MNpaLAX i3 NUTaHb
TpyAOBOi MOTUBaLil. 3acTOCyBaHHA aBGCTPaKTHO-IOMYHOIO Ta
NOPIBHA/BLHOrO METO/iB 4,03BO/IN/I0 NOPIBHATM NOTPebu, CTUMYAH,
poboye cepesoBuLLe i 3pOOUTU MPUMYLLEHHA LLOAO 3A43THOCTI
MOTMBALLiMHMX TUMIB NPaLiBHUKIB 40 rpynoBoi poboTu. TabAn4HuMi
MeTO/, AOC/iIAXEHHA 3aCTOCOBAHO (/1A y3ara/lbHeHHA pe3y/bTaTiB
TaKOro MOPIBHAHHA MOTMBALMHUX TUMIB MPALiBHUKIB i OLHKK TX
34aTHOCTI  mpautoBaT Yy rpyni. Y3aralbHeHHA  CTUMYiB
CniBpOGITHUKIB 4O  rpynoBOi  AiANbHOCTI  3gilicHeHO i3
3aCTOCYBaHHAM abCTPaKTHO-/I0M4YHOrO METOAY AOC/IANKEHHS.

Pesyabtatn

yMOBaX PUHKOBOI EKOHOMIKM KiHUeBa MmeTa AianbHOCTI

MiANPUEMCTE — MaKcumisauia npubyTky. Ii gocAarHeHHa

noB’A3aHe B TOMY 4MC/i i3 HeobXigHICTIO 3alikaB/ieHHA

MpauiBHUKIB Y BUCOKOMPOAYKTMBHIM npalj, CTBOPEHHAM
npuBab/MBOro coujia/IbHO-TPYAOBOrO K/AiMaTy, rapaHTyBaHHAM
coujaZbHO  CrnpaBes/MBOro  3B’A3Ky  pe3y/bTaTiB - mpaui i3
BMHaropozoto.

Tpygosa moTMBaLiA 3a
6aratodakTopHe Asuuie. i

CBOIM  3MiCTOM CcKNagHe i
noTpibHO po3raAagatTM AK cucTemy
KOMMOHEeHTB, WO ABAAIOTb COBOK  CYKYMHIiCTb  MOTMBIB
BHYTPILUHbOrO i  30BHILIHBOMO  MOXOAMEHHS,  CTUMY/IOHOHMX
YMHHUKIB, AKI CMOHYKalOTb BUPOOHWYMIA KO/JIEKTMB [0 aKTUBHOI
AIANBHOCTI  AN1A  [AOCATHEHHA AK  0COBMCTUX, Tak i  Uinei
nignprMemMcTBa. BMCOKOMOTMBOBAHI MpaLiBHUKK npauiBHUKK
3auiKaB/eHi, a OTXe, CKAAJAETbCA CUTyalid, 3a AKOI BOHM,
AOCATatodM  3araZibHUX  Linel  MigNpUEMCTBA, 3af0BO/ILHAIOTH
0CobUCTi NoTpebu Ta CBiAOMO 0B6MPAOTL MEBHUI TUM NOBEAIHKU.

Lle o3Ha4a€, WO Ha NOBEAIHKY /OAWHM B npoueci TPyaoBOi
AIANBHOCTI  BM/IMBAaE  KOMM/AEKC  YMHHWKIB-MOTMBATOPIB,  LLO
CMOHYKaloTb 40 npaui. MOTMB — L 4YMHHWK, AKUI CMOHYKaE
iHAMBIAA 4,0 NeBHUX At | cpOpMOBaHUIiA y MOro CBidoMOCTi.

TpyAoBYy MOTMBaLit0 GOPMYE CYKYMHICTb BHYTPILIHIX i 30BHIiLLHIX
UMHHUKIB (CTUMY/IIOIOUMX CMA — MOTMBIB i CTUMY/IIOIOUMX Al —
MOTMBATOPIB), AKi, CTalu4M nOTpebOol, MeTow, CrNOHYKaTb
OAMHY 4,0 TPYAOBOI AiA/NBHOCTI.

/10 BHYTPILLHIX Bi4HOCATb CTUMY/IOKOMI CMAM, AKI BM3HA4Ya€E cam
iHavBiayym (Kushneruk, 2012) [14, c.18]. BHyTpiLuHi — i€ CK/IaAHUKM
CTPYKTYpM Camoi 0cobUCTOCTi mpauiBHMKa — noTpebu, iHTepecy,
LiHHOCTI  /lOAWMHM, TNOB’A3aHI 3 HUMM Ta COLIOKY/IbTYPHUM
cepeAoBuLLEM 0COBAMBOCTI TPYA0BOi MEHTA/IbHOCTI TOLLLO.

Taki YMHHUKM BU3HAYaAtOTbCA TPYAOBUMM | BO/ILOBUMM AKOCTAMMU 1
B/IACTMBOCTAMM  iHAMBIAQ, CBigYaTb NpPO rOTOBHICTb  /HOAUHU
CnpuiiMaTi MOTMBALLMHI CTUMY/M. [lO0 HUX BIAHOCATB: 1) 3ycuans,
AKi /Nt0AMHA rOTOBA BUTPayvaTu A/ BUKOHAHHA CBOIX 0OOB’A3KIB;
2) HaNoNer/MBICTb Y MPOAOBMEHHI 1 PO3BUTKY KO/NEKTUBHOI
cnpaBsu; 3) CYM/IHHICTb fAK BignoBifa/sibHe BWMKOHAHHA CBOIX

0b6oB’A3KiB i3 ypaxyBaHHAM BCiX HeobXigHMX BUMOr i
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pery/toBa/ibHUX HOPM; 4) CPAMOBAHICTb, LU0 AIK XapaKTepucTHKa
AIAZIBHOCTI  /IOAMHM BKa3ye Ha Te, A0 4Oro BOHa MparHe,
3aificHiol0OMM  abo  He  3giiicHioouM  mesHi  aii  (Vodopyanov,
2010) [8, c. 117].

CTUMY/IM — 30BHILLHI CTOCOBHO /toAuHM (Kushneruk, 2012) [14, c.18].
BoHM OXxOn/toTb BNAMB Ha iHAMBIAA, @ BiH MPUCTOCOBYE CBOMO
noBegiHKy A0 ix BnuBy. CTuMy/M GOPMYIOTbCA Ha PiBHI gepiKaBuy,
ranysi, perioHy, nianpuemcraa.

BBakaloTb, WO 30BHilUHI CTUMY/M NPaLiBHUKIB, AKi B CYKYMHOCTI
BMKOPUCTOBYIOTb  HaliOHa/IbHi  MiANPUEMCTBA, — HErHyyki, He
MatoTb MO3UTMBHOIO MOTMBALiMHOrO edeKTy, HeaoCTaTHbO
CTUMY/IOKOTb 3POCTaHHA NPOAYKTUBHOCTI MpaLi, He BignosigaoTb
BMMOraM PUHKOBOI €KOHOMIKM.

BMOTMBOBaHICTb rpynu 3a1€XMTb TaKOX Bif, HU3KM YMHHUKIB, AKI
MOXHa BigHecTu A0 mera-, Makpo- Ta MiKpOpiBHiB. Ha merapiBHi
BM/IMBAE PiBEHb >XUTTA Ta OM/aTa AaHoi npaui 3a KOpAOHOM,
KBa/idpikauiiiHi BUMOrM Ao mnpodecii, KOHKypeHLiA Ha CBITOBOMY
PUHKY MpaLi, CTaH TPy40BOT Mirpauii Mix KpaiHamu. Ha makpopiBHi
- CTaH EKOHOMIiKM, piBeHb 3alHATOCTi Ta 6e3pobiTTA, po3mip
onaatv npaui, CniBBIAHOWEHHA MiHIMasbHOI | cepeaHbol
3apobiTHOT nnaTn. MiKpopiBeHb BMN/MBAE Ha MOTMBAL, IO Yepes TaKi
baKkTopu: peryaAaTUBHICTb, B3aEMO3a/NEXKHICTb, OCOBUCTI AKOCTI
npauiBHu1Ka, opraHisaujiiHa Ky/bTypa, camornosara,
Hamno/er/nBicTb, CTaH 340pOB’A TOLLO.

Ha npaktuui MOTMBIB, LLO BM3HAYalOTb MOBEAIHKY /OAMHU B
npoueci npaui, 6e3i4. MoseaiHKy npauiBHMKa popMye 0AHOHACHO
4AiA KOMM/ZeKcy MOTuBiB, noTped, ctumysaiB. Came uyepes
B33aEMOAi0 Pi3HOMAHITHMX NOTPed, CMOHYKa/NbHUX e/1eMeHTIB
PO3KPMBAETBCA  MOTMBALiHMIA  3MICT  TPYAOBOI  MOBegiHKK
BUMPOGHUYOrO KO/IEKTUBY.

BinblwicTe /toAel CTOCOBHO pobOTM KepyrTbCA AeKi/bKkoMa
MOTMBaMM, azse OAWH i3 HUX O6OB’A3KOBO nepeBaxae. OCHOBU
TaKol nepesarn No/AraloTb Y BiAMIHHOCTAX MNpauiBHUKIB. KoxHa
MtOAMHA Mae neBHi 0cobiuBocTi. HeogHopigHicTb pecypciB
noB’si3aHa i3 po36iXKHOCTAMM y CTaTeBili MPUHA/IEKHOCTI, PAacOBOIO
Ta HaLioOHa/IbHOIO O3HaKaMK, BIKOM, Npi3BuLLEM 11 iMeHeM, MicLiem
MPOXMBAHHA,  PEECTPaLli€lo, POMAAAHCTBOM,  COLia/lbHUM
craHoBuem Towo (Sardak, 2012)[15, c.134]. Po3bixHoCTi — ue
TaKOX pe3y/bTaT Pi3HMX PUC XapakTepy, Liaei i npioputeTHUx
noTpeb, CTUMy/iB, A0 AKUX TAXKIOTb MNpaLiBHUKKM, OBpaHOro
cnocoby KMTTA Ta iHWMX YMHHUKIB. KpiM noBepxHeBOro
Pi3HOMaHITTA, BUPOOHMYI rpynn mMatoTb r/IMOUHI piBHI Ha OCHOBI
npodeciiiHoi  nigrotoBkn Ta  dyHKUiOHasLHOI  creliaizauii.
PyHKLiOHa/IbHA reTeporeHHiCcTb — KpUTKMYHa npobsema B poboTi
MiX npodecitHMMK KoMaHgamu i cniibHoTamu. Tomy A06ip ckaagy
KOMaHAM 3 ypaxyBaHHAM PO3biXXHOCTel y MOTMBax BWKOHABLB
3abe3neyye No4aTKOBI YMOBM A/ YCMiXy.

Kpim opieHTalii Ha pi3Hi MOTMBM BWMKOHABLIB C/i4 BpPaxoByBaTH
pi3HOMaHITTA CTUMY/iB, AKI MOXYyTb OyTWM 3acTocoBaHi a/A
MOTUBYBaHHA CyKYMHOCTI NpaLiBHUKIB 40 pob6oTU. YHiBEepcanbHOro
iaeanbHoOro nigxody A0 MOTUBATOPIB (CTUMY/IOOUUX 4il) | CkAady
rpynu A8 OMTUMA/ZIbHOrO BUKOHAHHA 3aBAaHHA Ha MpakTuui He
icHye. Te, WO cnpayboOBYE A/NA OKPEMOro iHAMBIAA, MOXe He
cnpautoBaTtu y rpyni. Buginatote gedki BigMiHHOCTI MiX rpynosoto
MOTMBALiEO 1 iHAMBIAYa/IbHOMO. [0/10BHOIO 0COB/UBICTIO rPynoBOT
AIANBHOCTI € CMOCTEPEeXEHHA 33 BM/IMBOM FPynu Ha OCOOUCTICHY
MOTMBALLO  KOXHOro  CniBpobiTHMKA Ta CBO€YacHe Woro
KOpUWryBaHHA y pasi HeobxigHocTi. HaABHiCTb rpynu cniBpobiTHMKIB
NO3UTUBHO BIN/IMBAE HAa BUKOHAHHA OAHUM i3 HUX NPOCTUX 3aBAaHb
i HeraTMBHO — Ha BUKOHAHHA CKAagHMX. /0 BigMiHHOCTe rpynoBoi
MOTMBALLT BigHOCATL NPO30PICTb MiX BiAMNOBigaNbHICTIO iHAMBIAA
3a pe3y/bTaT PoOOTM BCI€l rpynu i OLHKA BHECKY KOKHOMO Y/1eHa
rpynu. i BigcyTHicTb gedopmye MOTMBaLiiHMIT BNAMB Ha Y/eHiB
rpynu. MoOTMBaLilO Ha rpynoBOMYy piBHI BigpisHAE Bn/AuB
BHYTPILLUHIX BIAHOCMH MiX Y/1€HaMu rpynn Ha edeKTMBHICTb i
poboTu B LinoMy. Koam B rpyni maHye gobpoayliHa atmocdepa
A0Bipy i 371aroau, pe3y/IbTaTUBHICTb MigBULLYYETLCA B pasu.

OH®

Tak Ha AKi X i3 MoTuBiB, notpeb i cTUmyaiB HeobxigHO
OpIEHTYBATUCA Mig, 4ac 3AilicHeHHA MoOTMBaLii rpynu ocib, AKi
CNi/ZIbHO AOCArAlOTb MeTK?

3a/,0BO/1IeHHA CreKTpa noTpeb Cy4acHOro npawiBHMKa | PO3BUTOK Y
HbOMY fKOCTel, HeobXigHUX A8 YCMiWHOro ¢YHKLiOHYBaHHA
niAnpUEMCTBA, — OCHOBA FPYNOBOi MOTUBALLii KONEKTUBY A0 npaLi.

MoTuBaLilHI acneKkTn noB’A3aHi y Haiibi bWl Mipi i3 o4ikyBaHHAM
MaTepiasbHOI BMHaropoAM 3a BUKOHaHy poboTy. [polosa
BMHaropoga cepeg, ¢akTopiB 36i/blUeHHA NPOAYKTUBHOCTI Mpauj
Bigirpae o4Hy 3 BUpiLLa/IbHUX po/ei | 3a/UWaeTbeA Ana BinbwocTi
NpaLiBHUKIB AOCTaTHLO MOTYKHUM YMHHUKOM A/ TIOCWU/IEHHA
MOTHMBaLi. OBMeXeHICTb LbOro CTUMy/y AEAKOK MIpol0 MOXKe
CMPOBOKYBAaTU KPW3y MiANPUEMCTBA, 3HeLiHEeHHA npauyi Ta
3HMMKEHHA  3aliKaB/eHOCTI  MpauiBHUKIB Yy  pe3y/bTaTuBHIN
AiAnbHOCTI. Ane iHaHCOBI MOX/MBOCTI NiIANPUEMCTB Y 36i/bLUEHHI
rpoLIOBOi BMHAropoAu obmerkeHi. Yepes ue AOui/bHMI aHani3
Hemarepia/ZbHOro CkAaAHMKa MOTHUBaALLiT.

[OCNiAHVKN  CTBEPAXYIOTb, WO A Migbopy MOTUBALLMHMX
CTUMYAIB, CMOCOBIB 3340BO/IEHHA NMOTpeb HeobXigHO noyat 3
BM3HaHHA TOro QakKTy, WO AAA MOKpaLLeHHA CBOEI poboTu Atoan
NOBWHHI NepebyBaTyh y cepeaoBULLi, AKe BigNOBIAAE X OCHOBHOMY
eMOLiMHOMY CTaHy, Ae HasfBHWI 3B’A30K MiX BWUTpaTamu M1
pesynbTatamu npaui, icHye posymiHHA Ta 3axuct (Nohria,
Groysberg, & Lee, 2008) [16].

HeBig’€MHi  KOMMOHEHTM  «340pPOBOrO»  CepejoBvla  A/1A
epeKTMBHOI poBOTM KO/NEKTMBY — MpaBu/bHa cybopauHauis,
KOPrOpPaTUBHUI eTUKeT | MIKpOK/AIMaT y KO/eKTUBI, HafABHICTb
BiANOBiAHOrO KepiBHWMKaA. CMiBBMKOHABLiB MPUrHiYye cama AymKa
Npo He33A0BI/IbHUI CTaH KAiMaTy Ta B3aEMONoBaru y rpyri.

CouiaZibHO-NCMXO/OTYHMI  MiKpOKaiMaT — rpynu  nepegbadae
CYKYMHICTb BHYTPILLHIX YMOB, AKi CNpuUAlOTb abo nepeLuKoAKatoTb
NPOAYKTUBHIN  CMiAbHIM  AiA/bHOCTI 1 BCeBIYHOMY PO3BUTKY
ocobucrocri B rpyni (Pogorelov, & Gordienko, 2013) [17].

AKiCTb | NPOAYKTUBHICTL AiA/NBHOCTI B rpyni 3anexaTtb AK Big i
OpraHi3oBaHOCTi, OCHALLLEeHOCTi, YMOB, TaK i Big piBHA rpynoBoro
PO3BUTKY, CTaHy MiXKOCOBUCTICHMX Bi4HOCHMH, MCUXO/OrIYHOT
CYMICHOCTI, 3rypTOBaHOCTi, CTWO KepiBHULTBA. Bigomo, Wwo came
TOBapMCbKa B3aEMO/OMNOMOra, ApYXe/NtobHicTb, B3aEMOBUPYUKa,
NO3UTMBHI eMoLii, TPOCTOTa Bi4HOCKH H4aCTO € OCHOBA AO0CATHEHHA
BMCOKMX pe3y/bTaTiB. 3a He3nocepesHix KOHTaKTiB y rpynmi Bci
3B’A3KM MiX iHAMBIZaMKM HabyBalOTb eMOLiMHOro 3abapB/eHHs,
3YMOB/IEHOrO LiHHICHUMMW OPIEHTALiAMM, MOPAZIbHUMU HOPpMaMK,
iHTepecamu napTHepis i3 B3aemogii. Yci ui napameTpu popmytoTb
MOPa/IbHO-NCUXO/IOTYHMUI HaCTpilt y rpyni, WO BUABAAETbCA Yy
B3aEMUHax Mix togbmu (Myagkih, 2011) [18].

MiKpokaimaT — Le AyXe TOHKa Mo3uuis, MOro MOpyLUEHHA MOXe
3HUKYBATW MPOAYKTMBHICTb KOMaHAW. [apHWM  MIiKpoK/AimMaT y
KO/IEKTUBI — CKAAAHUK LLACTA HOAMHU. 3aCHOBHUK KOMMaHii «Virgin
Group» P. BpeHcoH Ha npuKkagi cBOiX CriBpobITHWKIB A0BIB, WO
LWAC/IMBUIA MepcoHasn O3Havae Oinblu ycniwHui 6peHa. LLlacausi
npauiBHUKK Ha 127% NPOAYKTUBHILLI, HiX HelaumBi
(Branson, 2015) [19].

He3ag0Bi/bHMI KAIMaT MpU3BOAUTL A0 HAMpY)KEHHS, AKe MOoKe
Big4yBaTUCA AK Y Big4HOCMHAX y rpynax, TaK i Y BigHOCMHaX Mix
rpynamu Ta ix sigepamu. CTyniHb HaNpyXeHOCTi MiX rpynamu
CMiBpOBITHUKIB i TX KEPIBHWLITBA 33/1€XKMTb Bif, 4EKiNbKOX PpaKkTopiB:
MeXx KepyBaHHs, Ky/bTYpH, paLjioHa/bHOCTI/Mi3HaHHA,
pi3HOMaHITHOCTI, cniBpOBITHMLTBA. [TpU LbOMY TaKa HanpyeHicTb
NpoOAB/AETLCA MO-Pi3HOMY MiX KOMaHgoto i i KepiBHUKaMu
(Johnson, 2016) [20, c.120].

EdextueHa pobota B rpyni HemoxuBa 6e3 BignosigHoro
KepiBHMKa. PO3BMTOK opraHisauii, B AKil Hemae edeKTUBHOro
KepiBHMKa, HEMOX/MBUIA. PesynbTaTn AOCAigKeHb edeKTUBHMUX
30BHIWHIX /igepiB  A03BOAMAM  MPUNYCTUTH, WO edeKTUBHI
KePIBHUKM MOCTIMHO PyXaloTbCA, LWYKaloTb iHGopmaLito,
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NepeKOoHyYIOTb, | Y/IeHW rpynu NigTPUMYIOTb OAUH OAHOrO, @ OTXKe
PO3LIMPIOIOTL  MOM/MBOCTI  CBOiIX KOMaH4. B3arani, 90%
edeKTUBHOCTI pobOTH OpraHisayii 3a/1eKuTb Big, KepiBHUKA, Big
TOro, AIK BiH 3a/1€XKHO Bif, B/IACHMX AKOCTeMN i 34i6HOCTel, Ha CBilt
poscyga, nigbupae cobi nepconan (Johnson, 2016) [ 20, c. 440].

MoTwuBaLiiHWI BN/IMB AK HAa OKPEMOro NpaLiBHMKA, TaK i Ha rpyny B
LizIoMy 34,e6i/bLIoro peasisytoTb i3 ypaxyBaHHAM BigMiHHOCTel y

notpebax,
cBiTOrN1AAI.

pucax xapakTepy, crtaTyci, KBasidikauii, aocsiai,

Ha ocHoBI noginy npauiBHUKIB Ha TUMK 3a/1€3KHO Big PUC XapaKTepy
(Dubich, & Vasilkivska, 2010) [21] Huxk4e HagaHo chopmMOBaHi Hamu
XapaKTEPUCTUKKN PI3HOBUAIB TWMIB X MOBEAIHKM, NPIOPUTETHUX
noTpeb, CTUMyAIB i 34aTHOCTI MpauloBaTV y Tpymi 3a LUKa/i0t0

XapakTepucTUKa MOTHBALLifHMX TUMNIB NPaLiBHUKIB 1 OLiHKa iX 34

ATHOCTI NpawoBaTH B rpyni

«HW3bKa 34aTHICTb — BUCOKA 34aTHICTb» (Tab/. 1).

Tabanusa 1

Mose MpiopuTeTHi noTpebu Fon0BHI cTUMYAN OujiHKa 3gaTHOCTI
Tun | BaactuBoCTi XapakTepy AikKa AK CTUMY/IN ZIOAUHU A0 (moTtuBaTopm) TpyaoBol npautosatmy
npadi AiANbHOCTI rpyni
< | TPAMOAIHIAHICTS, 6e3nocepeaHicTb, MpauiBHKK
3 | HEBMIHHA MPaBM/bHO TAYMAadYUTM MOTUBM 3ae6i/bLworo
(% napTHepa, BiACYTHICTb  MPOHUK/AUBOCTI, Opi€HTOBaHWI Ha Bucoka i gyxe Bucoka
£ | Hanpy»eHicTb, eHepriiHicTb, THYYKiCTb, Po6oua npubyTOK. 3apobiTHa naara, Bucoka
°§" HaCTUP/IMBICTb,  YMepTiCTb,  aAKTUBHICTb, CnpaBea/iMBUiA po3mip HaABHICTb COLia/IbHUX Ni/bT |
a CaMOBMEBHEH{CTb, B/1aCTO/MO6CTBO, BMHAropoAu 3a npauo niATPUMKM
::é KOHQAIKTHICTb, He3anexHicTb, rpybicTb, Ta iHWi MaTepia/bHi
BOPOXiCTb, BYHTApCTBO Ta iH. 6/1ara
LlikaBa po60Ta, MOX/NMBICTb
Bucoki iHTeneKTyanbHi 3ai6HOCTI OCKOHa/IeHHA B npaLi
- ya/ AlorocT, Kap’epHe 3pocTaHHs, ya N paul,
S | Ky/bTypHa  pO3BMHEHICTb, KMIT/AMBICTb, yCniX, BU3HaHUIA KOeramu,
T - .o . AOCATHEHHA BUCOKOro
S | AMNIOMATMYHICTb, eMOLiHa CTPUMaHICTD, flinosa craTye npecTuKHa poboTa, fi
® | 3paTHiCTb 3HaxXoAMTM BUXiA 3i CKAAAHMX ! . yey . BUCOKMIA COLLia/IbHUI CTaTYC, CepegHa
< Lo . - eTuyHa Ha MignpUeEMCTBI, . )
Q | cuTyauiit, NPOHUK/MBICTD, HE3A/N@KHICTL y VCMiALCTEI MOM/IMBICTb Kap’€PHOro
C | noraagax, CamoCTiMHICTb, iHiLiaTUBHICTD, yey ’ 3pOCTaHHA, nepesara y
. L . CaMOBMPaXKeHHs
YYT/AMBICTb, FHYYKiCTb i pilLy4icTb y giax TPyA0BOMY
CynepHULTBI
Bucoki mopasbHi,
igenHi, peniriniti
MPUHLMIK, NoTpeba
= i H
Lo L . nigTPUMKK y rpyni
I | CwminvBicTb, 3a3gpicHicTb, AOrMaTMYHICTb, Buco- el alad
z . . . . . Opi€HTaLiA Ha coLia/IbHy
= | AecnoTuuHicTb, ApaTiBAMBICTb, 3A4aTHICTb | KOBIA- - . Huxue
) . . niaTpumKy. NMotpeba HemarepianbHa BUHaropoga
‘& | YeknagnioBaty, obepexHicTb, noBi- 6vTI KODUCHAM A/ cepeaHbOro
{5 | eroueHTpuuHicTb AanbHa y P A
= CBOrO TPYAOBOro
KO/IEKTUBY,
nignpueMcTBa,
CyCniNbCTBa, AepKaBu
CamMoCTilHiCTb B PopmMyBaHHA YMOB A/
YXBa/leHHi pillieHb, MaKCUMa/IbHOT
= M MiHIMYM KOHTPO/I10, camocTiltHoCTi y poborTi,
3 | BMUCOKMIN piBE€Hb CaMOKOHTPO/IIO, CW/IbHA
] ; . Typb0Ta npo BracHy YCYHEHHA XKOPCTKMX PaMOK
O | BOAA, BiAKPUTICTb, YBaXKHe CTaB/I€HHA A0 . . . .
o o : - Crpate- couianbHy penyTatlito, y AiANBHOCTI, ANKTATY 3 .
T | /Mmopeit. Taki npaLiBHUKK Aobpe . . . . Haiisumiwa
b . riyHa AOMiHyBaHHA B rpyni, 60Ky KepiBHMLTBA,
© | cnpaBnAoTbCA 3 poBOTOD Ha KepiBHMX .
3] MOX/IMBICTb CTBOPEHHA YMOB (/1A TPH,
S | mocagax
= po3nopAagKaTmca PU3MKY.
pesy/bTaTamu CBOET HanAsHiCcTb nepcnexkTusn
npaui Bif\KPWUTTA BAACHOI CpaBu
S | MpauiBHukiB UbOrO  TWMy  BBaXawThb CKropoYeHuii pobounii Hac, .
5 . . . . Hwu3bKa. CnisnbHa
© | YHMKa4UMMU. BoOHM MmaiKke HiKO/M  He Bessi BiACYTHICTb ADaLA v FovAi
48 AOCAraloTb YCnixy, CXW/bHI 40 MiHiMi3awl noai'q Bi - nepeBaHTaXKEHHA, paua y rpy
= Gespi . . = ACYTHIN . MazioepeK-TMBHA
U | BracHUx 3yCU/b, e3BignoBiga/bHi, HekBa/lidikoBaHa npaus, o o
E | gesiniui . AanbHa ANA AOCATHEHHA
s e3iHiliaTMBHI, 3aBXAM  HamMararTbCA 36epexeHHA poboyoro CDVHOIO L
g YHUKHYTU PU3UKY micuA 24 4

Ana edexTBHOI MOTMBALii pobOTM rpynu, OPiEHTOBAHOI Ha
pesyabTaT, nig 4Yac GopmyBaHHA KOMaHAM nepesary HajalTb
npayiBHMKaM  rocnogapcbkoro  Tuny, AKMM  pasom i3
{HCTpyMeHTa/IbHMM Halbi/bLl  BigNOBigaE ymoBamM edpeKTUBHOT
CniZIbHOT po60TU TPYA0BOrO KO/IEKTUBY.

Kpim nigbopy pgo rpynu cniBpobiTHMKiB, AKi MalOTb pucu
XapaKTepy, O CNpuAOTb CMi/bHIM npaui A48 AOCATHeHHA
BMCOKOE(PEKTUBHOrO pe3y/bTaTy, BUAINAIOTL e HU3KY Ai Ta
YMOB, BWMKOHAHHA AKUX [03BO/AE MNiABUWMUTU ePEKTMBHICTb
rpynosoi po6oTu.

OH

®daxiBui lapBapgcbkoi Oi3HEC-WKO/M BBaXaloTb, WO LIBUAKE
nigBULLEHHA MOTMBALl rpynM Ha poboyomy Micli MoxavBe 3a
TaKMX YMOB:

1) KOMMaHiT i pAAOBI MEHeAKEePU MatoTb y CBOEMY PO3MOPAANKEHHI
opraHisayiiiHi Baxei 41 334,0B0/1@HHA IMMBOKMX NOTped
npauiBHUKIB;

2) HasBHI CUCTEMU BUHArOpPOAM, WO AiMNCHO CTUMY/IHOIOTb BUCOKY
NpOAYKTUBHICTb Npau;

3) KOpropaTMBHA Ky/IbTypa CrpUSE CNiBPOBITHULTBY i BIAKPUTOCT;

4) poboui MicLs opraHi3oBaHi Ta CNpuUATb 3340B0/IEHHIO MOTPE6;

5) MpoLeCc KepyBaHHA MPOAYKTUBHICTIO i PO3Mo4i/IoM pecypcis
npo3opwi i cnpasea/vBui, MOMY AOBIPAE BUPOOHWUUMIA
kosektve (Nohria, Groysberg, & Lee, 2008) [16].
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flocnigxeHHA Ta OuiHKa Cy4acHMX nigxoais LWOoAO MOCUAEHHA
TPyAOBOi  MOTMBaALii y  BMPOOHWYMX  rpymax  AO3BO/AE
3aMponoHyBaTW  iHWI peKomeHaalii, AKi He noTpebyoTb
6e3nocepeaHbOro MigBULLEHHA 3apobiTHOI MAaTK NpayiBHUKaM Y
KOHTEKCTi «3aCTOCYBaHHA CTUMY/IB — POPMYBAHHA YMOB».

AKUX e YMOB Yy KONIEKTUBI Ciiig, A0CArTn?

Y HbOMy MaloTb 3’ABUTUCA MO3UTUBHI O3HAKM  COLja/IbHO-
NCUXO/NIOTYHOrO KAIMaTy: MO3UTMBHI MepCneKTUBKU ANA TPynu Ta
oKkpemoro i iHguBiga, atTmocdepa A0BiIpU 11 BUCOKA BUMOT/IMBICTb
Y/IeHiB rpynM OAWMH A0 OAHOrO, Ai0Ba KOHCTPYKTMBHA KPUTHMKA,
Bi/lbHE BWC/I0B/IIOBAHHA B/AACHOI AYMKM, BiACYTHICTb TUCKY Ha
nignernux i3 6oKy KepiBHULTBA, A40CTaTHA iHPOPMOBaHICTb NPO LA
rpynu, 3ag0BO/IHICTb  Mpaleld, Ha/NeXHICTIo A0  rpynu,
yCBiAOM/IEHHA  BiANOBIAANbHOCTI 3a CTaH cnpas Yy rpyni,
PO3BMHYTICTb Y Y4/1€HIB rPYNy NO3UTUBHOIO CMPUMHATTA KONEKTUBY,
3/,0pPOBOrO  KO/IEKTMBI3MY,  CO/igapHOCTi, A06PO3U4AMBOCTI,
nparHeHHA A0 MOLUYKY KOMMPOMICiB, HeAomnyLieHHA eMOLiiHOT
Hanpyru y CTOCYHKax, 3aLjikaB/IeHiCTb Y peasisalii 3aranbHoi meTu.

Lo X noTpibHO 3pobUTM Ta AKi CTUMYIM BUKOPUCTATH, LWOO
AOCATTU TaKUX YMOB?

Branson (2015) BWAI/MB M’ATb «CEKPETHUX» CKAAHMKIB A/A
nNiABULLEHHA AKOCTI TPYAOBOrO XUTTA | MOTMBALLi, @ CaMe: THYYKuiA
pobounit rpadik 03HavaE, Wo CrniBpOBITHUKK Bi/bLl MOTUBOBaHI i
NpOAYKTUBHI; HeoOMeXKeHa Ki/bKicTb AHIB BignycTkW; GoHycn and
CriBpOBITHUKIB i3 BUCOKMMM MOKA3HUKAMM NPOAYKTUBHOCTI MpaLli;
MOCTiHe HaBYaHHA (TPEHiHrM) AK 4OKa3 TOro, WO KepiBHULTBO
Abae npo poO3BMTOK Kap’epu MpauiBHMKIB; aBTOHOMIA Aa€
cniBpobiTHMKaM cBO6OAY i BiAMNOBIAA/bHICTb i CBIAYUTL NPO A0BIPY
KepiBHMKa Mig, Yac yxBa/ZieHHA pilleHb. HaABHICTb Y cniBpObITHUKIB
£,03BO/ly yXBa/tlOBaTW BaX/MBi PilLeHHSA, CNPUAE BiAYYTTIO B HUX
6i/1bLLOT BiAMNOBIAA/LHOCTI 32 OpeHy, i BUSHAHHIO HUMMK TOro (aKTy,
L0 NpauA, AKOK BOHM 3alMMaloTbCA, AyKe Bax/MBa. Lle o3Hauag,
O MPOAYKTUBHICTb Pi3KO 3pOCTE, OCKi/IbKM KOXEeH CniBpOGITHUK
6y/Ae BiA4yBaTH CBOIO NPUYETHICTb 40 6peHaa [19].

Kpim Toro, matotb 6yt 3acTOCOBaHi 1 iHWI Baxeni — cneuudivHi
CTUMY/AM ANA MOTMBYBAHHA FPYNM [0 BUCOKOpPE3y/IbTaTUBHOT
npaui. Hanpukaag, HeobxigHo:

1. MoAinwuTK AKiCHi YyMOBM B rpyni Ta AOCArTM 3rypTOBaHOCTI,
CYMiCHOCTI Y/1eHiB, cTabi/bHOCTI.

[pynoBa 3rypToBaHicCTb — Lie YyTBOPEHHA i pO3BWMTOK 3B’A3KiB Y
rpyni, AKi 3abe3ne4ytoTb NepeTBOPEHHA 30BHI 3a4aHOI CTPYKTYpu
Ha MCUXO/I0MIYHY CMi/IbHICTb /t0AEel, MCUXO/IOMYHUI OPraHi3mM, AKMI
XMBE 33 CBOIMM HOPMaMM i 3aKOHaMu BiAMNOBIAHO A0 NOCTaB/AEHUX
Linewn.

IpynoBa cymicHicTb — Le COLia/ZbHO-NCUXONOTYHUIA MOKA3HUK
3rypTOBaHOCTI rpynu, AKKM BUpaXKae MOX/IMBICTb
6e3KOHPIKTHOrO CniZIKYBaHHA | MOroAMKeHHA pAilt iHAMBIAIB B
yMOBax Cni/ZIbHOT AiANbHOCTI.

3acobamu nigTpMMaHHA rpyrnoBoi 3rypTOBaHOCTI € BCe, LLLO CMPUAE
€aHocTi Ta cTabisbHocTi rpynu. Mepegycim BoHM 3abesnevyoTb
iHAMBIAYa/IbHI BUroAM i pe3y/bTaTu, HeoOXiAHI ANA 33a40BO/IEHHA
ocobucTmx iHTepeciB Ta iHTepeciB rpynu. BogHoyac BOHM
CNPUAIOTb 3MEHLUEHHIO HEeMmOMIPHUX iHAMBIAYa/ZbHUX BUTPAT nig,
Yac AOCATHEHHA CMiZIbHOI MeTH, NIATPUMYIOTb Y KOXHOro 3 rpynu
O4iKyBaHHA 404aTKOBUX Nepe.ar Big nepebyBaHHA B Hild.

[lOCATHEHHIO rPYNOBOI 3rypTOBaHOCTI CMIPUAIOTH TaKi YUHHUKM:

— piBeHb emouiiHOI npuBabAMBOCTI, B3aEMHOI cumnatii B
MIi*KOCOBMCTICHUX CTOCYHKax  (4Mm  Binble iHAUBIAIB
nofo06aeTbcA OAMH O4HOMY, TMM BULA 3rypTOBaHICTb
rpynn);

— CTyniHb npuBabauBoOCTi rpynn AnA iHAMBIAiB, 0cO6/MBOCTI
rpynoBux Linei (4um Ginblue Atogeit, 3a40B0O/EHUX CBOIM
nepe6yBaHHAM y rpyni, TUM BULLA il 3rypTOBaHICTb);

— cnoci6 B3aemogii B rpyni i1 MpoBigHWIA coLia/sbHUIA MOTMB,
To6TO MOTMBaLiiHa cdepa 3rypToBaHOCTI 0CiO rpynu
(mominytouuit y rpyni cnoci6 B3aemogii);

—  0CcOo6/MBOCTI Ta XapaKTepUCTUKK, AKi 3aCBig4YIOTb NOAIBHICTL
iHAMBIAIB MiX CO60t0 (HAMro/NOBHILLMM AcCMeKToOM LWo40
LUbOro € UiHHICHWIA — 6/M3bKICTb MOrAAAIB, LiHHICHUMX
Opi€eHTALi YaeHiB rpynu);

— Cnoci® yxBa/ZeHHA pilleHHA, CTWIb KepiBHUUTBA Y rpymi.
KonerianbHuii  cTuAb  KepiBHMLTBA, AKWUM  BigKpWBae
npoctip A/nA ydvacti iHAMBIAIB y BUpileHHi npobiem,
BMPOG/I€HHI FPYNOBOro pilleHHsA, HaledeKTUBHILLMA;

—  CTaTeBO-BiKOBa CTPYKTypa rpynu (3rypTOBaHiCTb, 340pOBUIA
COLia/IbHO-NCUXO/IOMHHMIA KAIMAT BAACTUBI HEOAHOPIAHUM
3a CTaTeBO-BIKOBUMU NapameTpamu rpynam);

—  aBTOHOMHICTb, BigHOCHa i30/1bOBaHicTb rpynu  (OCKi/NbKM
abconoTHa  i30/1bOBaHICTb  HEraTMBHO  BI/MBAa€E  Ha
3rypTOBaHiCTb TpYnMM, a 3BYXEHHA KO/Aa Cri/IKyBaHHA
BUMYEpNyE  MOro  LjHHICTB, TO A/NA  MO/IMLEHHA
NCUXO/IOTYHOMO  KAIMaTy AOLi/bHO BUXOAMTU 33 MeXi
rPYNOBMX CTOCYHKIB, Ha/laroAKyBaTh KOHTAKTU 3 iHLIMMM
cnizbHOTamu).

OTKe, 3rypTOBaHiCTb MPynu € 1 iHAUBIAYa/IbHA LiHHICTb, OCKi/bKK
NMOCW/IIOE  3340BO/IEHICTb  rpynoto, cTabinizye  camooLiHKy,
Mi’KOCOBUCTICHI KOHTaKTH, 3HUKYE TPUBOXKHICTb iHAMBIAIB. Ane
BOHa He O06OB’A3KOBO mnepeabayae CTazicTb CKAagy rpynu Ta
OAHOCTAMHICTb Mig Yac BUPILLEHHA rpynoBux npobsem. Fo/s10BHe,
Wo6 3rypToBaHiCTb rapaHTyBasa edeKTUBHEe (YHKLIOHYBaHHA
rpynu Monpu pi3sHOMaHITHI AYMKM i GakaHHA BUKOHATH 3aBAaHHA.
[InA nigBULLEHHA 3rypTOBAHOCTI rPynu HeobXigHO:

— nigbupatu y rpyny aogei, 6AM3bKUX MO AyXy, 3a CMaKamu,
nor/aAamMu, pucamm xapaxkTepy;

— poO3TalloBYBaTM Y/€HiB rpynu 6/Mxye OAWMH A0 OAHOrO Y
TepuTopiasbHOMY BigHOLLEHHi;

— vacTiwe 36upaTu rpyny pasom, 3anyvaTu 4/eHiB rpynu Ao
CMiZIbHUX FPYNOBUX 3aX04,iB;

— OpraHi3oByBaTW rpynoBi TPEHIHrM A/NA OAEPMKaHHA HOBMX
3HaHb | HabyTTA HOBUX HaBMYOK Ta 3a/1y4aTu A0 HUX YCiX
Y/1eHiB rpynu;

— CTBOPUTM CUCTEMY 3a0XO4eHb, L0 3rypToOBYOTb rpyny i
noCUAIOKOTh 1i KpaLLj AKOCTI.

2. [MoB’A3aTM rpyny i3 30BHILHIM OTOYEHHAM Yy Mexax
niANpUEMCTBa, 3a/1y4aTh CiBPOBITHUKIB 40 y4yacTi y cnpaBax BCiel
opraHisauji:

—  OpraHi3oByBaTM y4acTb Y/1€HiB FPyMM B YXBa/I€HHi pilleHb,
OCKi/ZIbKM ~ MOM/MBICTb  BM/MBY HA  3ara/bHOrpynosi
npoL,ecu PO3BMBAE Y Y/1€HIB rPYyNU NO3UTMBHE CNPUMHATTA
KO/IEKTUBY;

—  3a4y4aTu CcniBpOBITHUKIB 40 y4acTi y cnpaBax opraHisadii;

—  MOCTIHO MPOBOAMTMU MiXKIPYMOBi 3MaraHHs;

—  OpraHi3yBaTu CMOCTEpPEXEHHA 3a rpynoto AocBig4eHum(m) Ta
aBTopuTeTHUM(M) CNiBpOGITHUKOM (amu) abO CTOPOHHIMM
N0AbMU;

—  MNOCUAUTU  MOX/MBOCTI  ABOCTOPOHHLOI KOMYHIKaLii  Mix
KepiBHWKamMu Ta pobiTHUKaMu.

3. AkicHilwe naaHyBaTM Ta OpraHisyBaTM AiANbHICTb, A0 AKOI
3any4eHi yneHu rpynu. AKicHa opradisauia npaui Ha nignpuemcrsi
CMPUAE NiABULLEHHIO PiBHA TPYA0BOi MOTMBOBAHOCTI BUPOBHWUYOro
KO/IEKTUBY. AKLLO MEHeAXepyu KOMMaHil CTBOPIOKTb BCI Ha/EXHI
Ta O6’€EKTMBHO HeobXigHi yMOBM anAa rpynoBoi poboTu cBoix
nignernunx, oTxe, ue obymosneHo uinamu dipmu. AnA uboro
NoTpibHO CTaBUTM TaKi 3aBAaHHA, Mig Y4ac BUKOHAHHA AKMX rpyna
CniBpOBITHUKIB BigvyBaTUMeE CBili YHiIKa/IbHUIA | BaroMuii BHECOK Y
AIANBHICTb KOMMAHIT.

4. CTBOPUTH CMPUAT/AIMBI YMOBM Y LLI/ZIOMY Ha NiANPUEMCTBI:

—  YCTaHOB/IOBATW 3ara/bHi Uil He ay)Ke CKAagHi, 3po3symini,
AOCAXKHI, KOHKPETHI, Taki, Wwo 36iratoTbcA 3 ocobUCTUMHU
iHTepecammn KOXHoro;

— HaAaBaTM  OAHAKOBi  MOM/MBOCTI  LWOAO  3aMHATOCTI  Ta
Kap’€pHOro 3pOCTaHHA 3a KpUTEPIEM pe3y/IbTaTUBHOCTI
npatli;
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— CTBOPIOBAaTM Ha/eXHi yMOBM LIOAO 3axMCTy 340pOB’A,
6e3neku npaui Ta 406pobyTy BCiX NpaLiBHUKIB;

— YiTKO AOTpuUMyBaTUCA cybopauHaLii, Wwob KOXHa CTOpPOHa
po3ymi/sia CBOI BignoBigasbHicTb. CybopauHaLia — micue
iHAMBIAA y cUCTeMI BigHOCUH;

— 3abe3neyuTM MOX/IMBOCTI A/NA 3pOCTaHHA npodeciiiHol
MaNcTepHOCTI, peanisaujii 34ibHoCTelt npayiBHKKIB, TO6TO
CTBOPEHHA NPOrpam HaB4aHHA, NiABULLEHHA KBaipikau,i;

—  Y3rOAKYBaTW piBeHb 3apobiTHOI NiaTu 3 pe3y/bTaTamu npawi
Ta BM3HAHHAM OCOOGMCTOrO BHECKY B 3ara/ibHuiA ycrix
rpynu. Lie nepegbayae cnpaBes/MBuUit po3nogin npudyTKy
3a/1€3KHO Bif, CTyNeHA NigBULLLEHHA MPOAYKTUBHOCTI NpaLii.

PopmyBaHHA gi€BOT rpynoBoi TPyA0BOI MOTUBALLT MaE cnmMpaTuca
Ha MOCTiMHUI aHaAi3 i BAOCKOHA/IEHHA BiAHOCUMH: poboTOAaBLEM i
HallMaHMMK MpauiBHMKaMK; KepiBHMKaMM Ta iX nigaerimmu;
KOHKYPYIOUMMM pOBOYMMM TpynamMu; rpynamMu, L0 BUKOHYIOTb
cropigHeHi GpyHKuii.

3BiCHO, MOXHa HaBecTU Llie AOoCUTb 6araTo peKkomMeHAau il
CTOCOBHO MigBULLEHHA MOTMBOBAHOCTI TPynu 40 npaui. € 6e3niy
NpUK/AagiB epeKTUBHMX FPYNOBMX MOTMBAL Ha NigNpUEMCTBI, AKi
MOXYTb OyTW peani3oBaHi nignpueMcTBaMu A/1A 3POCTaHHA
NPOAYKTUBHOCTI nepcoHany. Ane, AK CTBepPAXYIOTb Druskat &
Wheeler (2003), nepw 3a BCe B MOTMBAUii rpynu HeobxigHo
BPaxoByBaTU MOEAHAHHA MOTMBIB i CTUMYAIB, AKMMU KepyeETbCA
nepcoHas Ha iHAMBIAYyaZbHOMY, FpynoBOMYy ¢ oOpraHisauiiHomy
piBHAX peasizayii cuctemu motusauii [22, c.146]. Cy4acHomy
KepiBHMKY HeobXigHO mnepeayciMm BpaxoBYBAaTU KOMMOHEHTU
340pOBOI  iHAMBIAYa/ZbHOT MOTUBaALii AAA nobyaoBWM rpaMOTHOT

Baazne noeAHaHHA BULLE3a3HAYeHUX KOMMOHEHTIB 3 afeKBaTHO
3apo6iTHOO N/aTO ¥ ONTUMA/ZIbHUMKM YMOBaMU MpaLi 403BO/UTb
chopmyBaTH TaKy Moge/nb MOTMBALT MpaLi Ha MigNpUEMCTBI, WO
rapaHTOBaHO MpPMHece ycnix 3a YMOBWM HAABHOCTI Ta YCMiLIHOI
peanizauii micii, Aka 06’egHye i HaAMXa€e NpaLiBHUKIB.

BucHOBKU

3ara/lbHEHHA pe3y/bTaTiB NPOBEAEHOro HaMMu AO0CAIAMKEHHA

£,03BO/IAE 3 AOCTATHIM CTyreHeM iMOBIPHOCTI 3pobuTH Taki

BUCHOBKM. Tpya0Ba MOTMBALLA — CUCTEMA KOMMOHEHTIB, L0
AB/AAE CODOI CYKYMHICTb MOTMBIB BHYTPILUHBOrO i 30BHILUHBOrO
NMOXOAMEHHA,  CTUMY/IOIOYMUX  YMHHMKIB, AKi  CMOHYKaloTb
BUMPOOGHUYMIA KO/IEKTUB A0 aKTUBHOI AiA/IHOCTI AN1A AOCATHEHHA AK
0CobuCTHMX, TaK i Liisel nignpuemcTsa.

MoTvBaLiiHi acneKT AK OKpeMMX MpauiBHMKIB, Tak i rpynu
noB’A3aHi 34e6i/bLoro 3 o4ikyBaHHAM MaTepia/lbHOT BUHAropoAu
33 BMKOHaHy pob6oTy. [poloBa BuHaropoga cepes ¢aKkTopis
36i/1bLLeHHA NPOAYKTMBHOCTI NpaLi Bigirpae ogHy 3 BUpILLIA/IbHUX
poseit i 3anMwaeTbcA A8 GiAbLWIOCTI MpaLiBHUKIB 40CTaTHLO
MOTY>XHUM YMHHUMKOM A/1A MOCKMAGHHA MOTMBaLji. BHac/rigok
OOMeXeHOCTi  UbOro  CTUMY/AY  AOLi/IbHO  3aCTOCOBYBATH
HemaTtepia/ibH1I MOTUBALIMHUIA CKAAAHUK.

3’AcoBaHo, WO nig Yac pobopy HemaTepiasbHUX CTUMYAIB
KepiBHWKM OPIEHTYIOTbCA Ha TOW BaKT, WO A/1A NOKPALLEHHA CBOET
poboTM BWKOHABLi MaloTb nepebyBaTh y cepeaoBuLLi, AKe
BignoBigae iXx OCHOBHOMY eMOLiiHOMY CTaHy, Ae HaABHUI 3B’A30K
MiX BUTpaTamu Ta pe3sy/ibTaTamMu npakwi, NaHye PO3yMiHHA i 3aXMUCT.
HeBig’eMHi KOMMOHEHTU TaKOro «3/40pPOBOrO» CepeAoBULLA —
npaBu/ibHa CybopAMHALiA, KOPMOPAaTUBHWUI ETUKET, Ha/IeXKHUI
MIKPOK/IMaT Yy KO/IeKTMBI, HaABHICTb BiAMOBIAHOrO KepiBHMKA.
CouialbHO-NCUXOANOTIYHUIA  MIKPOKAIMAT Tpynn  BUABAAETLCA Y
CYKYMHOCTI BHYTPILUHIX YMOB, AKi CrpuAIOTL abo nepeLlKoaKatoTb
NPOAYKTUBHIN  CRi/bHIA  AiAAbHOCTI | BceBiYHOMY pO3BUTKY
ocobuctocti B rpyni. OgHa 3 TakMX MEpeLUKOd — HamnpyKeHHA Yy
rpyni. Moro  ycyHeHHA CTaE MOTYHUM  CTUMY/AOM A0
pe3y/bTaTMBHOI AiA/LHOCTI. |HWa — HEKOMMETEHTHMI KepiBHMK.
BusABneHo, Wwo 90 % edeKTUBHOCTI poboTH opraHisaLii 3a71eXuTb
Bif, KepiBHMKA, Big TOro, AK BiH 3a/1€XHO Bif, B/NACHUX AKOCTEN i
3pibHOCTEN, Ha CBill po3cy nigbupae cobi nepcoHan.

MoTuBaLitHUiA BN/MB AK Ha OKPeMOro npauiBHUKa, TaK i rpyny B
LiZIoMy 34,e6i/bLIoro peasisytoTb i3 ypaxyBaHHAM BigMiHHOCTeN y
notpebax, pucax XxapakTepy, pobo4Oi MOBeAiHKYM, CTaTydi,
KBasidikauii, AocBigi, cBiTornAgl. Y cTaTTi OxapakTepusoBaHO
MOTMBALLiMHI TUNKW NPALBHUKIB 32 LMMW KPUTEPIAMM Ta OLHEHO X
34aTHICTb MpaLoBaTH y rpyni 3a LIKa/NOK «HU3bKa 3AaTHICTb —
BMCOKa 3/aTHiCTb». 3p06/1€HO BUCHOBOK, O A/1A epeKTUBHOT
MOTMBALii pobOTU Trpynu, OPIEHTOBAHOI Ha pe3y/abTaT, y Xogi
$bOopMyBaHHA KOMaHAWM nepeBary g HagaBaTW MpauiBHUKam
rocrnogapcbkoro  TUMy, AKUIA  PasoM i3 HCTPyMeHTa/bHUM
Halbinblw BignoBigae ymoBam e(peKTMBHOI Cri/bHOI poboTH
TPYAOBOrO KO/IEKTUBY.

3anponoHoBaHO pexkomeHgaui, AKi He noTpebytoTb
6e3nocepeaHboro 36i/blIeHHA 3apobiTHOI NaaTy npauiBHMKaMm i
nigBULLYIOTb 3aLiKaB/eHiCTb rpynu Yy pe3y/bTaTMBHIM npayi, B
KOHTEKCTi «3aCTOCYBaHHA CTUMYAIB — GOPMYBaHHA YMOB».

HaykoBa HOBM3Ha A0C/iAMKEHHA — BUAB/EHHA HaWMpUAATHILLOro
£,0 rpynoBoi poboTV MOTUBALIMHOrO THUMY CMiBPOBITHUKIB LU/IAXOM
NOPIBHAHHA iX NOTpeb i cTUMmy iB.

Pe3y/bTaTh A0C/iAKEHHA MOXHa BUKOPUCTATU 417 CTBOPEHHA Ha
niANPUEMCTBI peasibHUX YMOB LL0A0 NoByA0BU FPynoBoi TPyAOBOT
MOTMBaLLl Ta 3auikaB/eHHA KOXHOro MpauiBHMKA Yy 3pOCTaHHi
NpOAYKTUBHOCTI Npa,.

lepcnekTuBHI  HanpAMKKM NOAA/NbIUMX  AOCAIAMKEHb — OLjiHKa
epeKTUBHOCTI OKPeMMX 3anpOrNoOHOBaHMX MOTUBALIMHUX CTUMYAIB
niABWLLEHHA pe3y/IbTaTUBHOCTI IPynoBoi npali AaA pisHux cdep
AiANBHOCTI.
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«4Cs» Ky/IbTYpPHOI Pi3HOMaHITHOCTI
y BUBYEHHI CMOXUBaYiB:
ornAA AiTepaTypm i AOCAiAXKEHD

/1. leaHos
€sponelicbkuli yHisepcumem BiadpuHa,
®paHkdypm-Ha-Odepi, HimeuyuHa

CTaTTi0O  NpPUCBAYEHO  XapaKTepUCTULI PO/l KyAbTypHOI
Pi3HOMaHITHOCTI y BUBYEHHI CroXuBaya. Temy 6y/10 A0C/igKeHO 3a
A0MOMOrOI0 HEeeMMipUYHOrO MiAXOAY Ha OCHOBI AaHWUX HayKOBMX
cTaTtTeil, onyb6aiKoBaHUX y 2011-2015 pp. Y }KypHa/sax 3 peMTUHrom
Big A + g0 C. Y HayKOBY CUCTEMATH3aLLit0 BK/IHOYEHO 4 acrnektu («4
Cs»): cnoskusui BigminHocTi (Consumer differences), xapakrtep
cnoxuBarHaA (Consumption practices), piBeHb CKAagHOCTI B ra/ysi
HaykoBux gocnigxerb (Complexity in research), a Takox nopagu
ANA NMPaKTUYHOTrO 3aCTOCYBaHHA B KOMYHiKaLii 3i cnoxuBayamu
(Communication advice for practitioners). BusiBieHo gBa OCHOBHi
HanpAMKM, B AKUX PO3BMBA/NNCA AOCIAMKEHHA 3 AaHOI TeMM.
lMepLue 3 HMX KOHLEHTPYETLCA Ha iHAMBIAAX, AKi HaseXaTb 40 ABOX
pi3HUX Ky/bTYp (BHAac/igOK HapogeHHA abo immirpaui). Apyruit
HanpAMOK AOC/IAMKYE CTaB/€HHA A0 KY/bTYPHOI Pi3HOMaHITHOCTI
LWAAXOM GOPMYBAHHA KY/IbTYPHOT iA€HTUYHOCTI.

Ba/IMBUM pe3y/IbTaTOM Y Mexax MepLUOoro HanpAMKY A0C/ig}KeHb
6y/N0 BUAB/IEHHA BN/AMBY KY/bTYPHOI KOMMETeHLii Ha po3nogin
poseli NpUMHATTA pilleHb: iHAMBIAM, WO HajexaTb A0 ABOX
Ky/bTyp, O6i/bLLIOI0 MIpOK  CXW/bHI  CMOXMBATW  Pi3HOMaAHITHI
npoaykti. Kpim TOro, BOHM MO3UTMBHO pearyloTb fAK Ha
iHAMBIgYa/bHI, TaK | HA MiXKOCOBUCTICHI peKk/namHi MOBiAOM/EHHS.
Apyr1it HanpAMOK BWABMB BI/IMB KY/bTYPHOI iA€HTUYHOCTI Ha
roBegiHKy CrnouBadi. Ky/bTypHa igeHTUYeHICTb MoXe OyTu
BM3Ha4yeHa AK MPOTUCTaB/AEHHA HaLiOHa/AbHOI MPUHANEKHOCTI
rnobasnbHilh,  NPOTUCTAB/NEHHA  /IOKa/bHOT  MPWHANENKHOCTI
r/106a/1bHil 60 po3rAAHyTa 3 NO3MLi KOCMOMOAITU3MY.

Kawovoei  cnosa:  Ky/AbTypHa  Pi3HOMAHITHICTb;
{AeHTUYHICTb;  MY/bTUKY/bTYpPani3Mm;  nosegiHKa
AOC/NIAMKEHHA CNIOXMBaYiB; OpeHA-MeHeAKMeHT.

Ky/IbTypHa
CMOXKMBaYiB;

OO

«4Cs» Ky/IbTYpPHOIro pa3Hoobpasus
B M3y4yeHuu notpebureneit:
0630p /MTepaTypbl U UCCIA0BAHUIA

/1. UeaHos
Esponelickuli yHusepcumem BuadpuHa,
®paHkpypm-Ha-Odepe, N'epmaHus

CTaTbA NOCBALLEHA PO/N Ky/IbTYPHOrO PasHOO6pasua B U3y4eHUH
notpebutens. 3Ta Tema Oblia UCCIegOBaHa C  MOMOLLBIO
HEe3MMUPUYECKOrO MOAX0Aa HAa OCHOBE AaHHbIX Hay4qHbIX CTaTei,
ony6/IMKOBaHHbIX B 2011-2015 IT. B YpHa/ax C pelTUHroM OT A+
40 C. B HayyHyt0 cMcTeMaTusaumio 6bln BRAKOYEHb! 4 acnekTa («4
Cs»): noTpebutensckme pasamdma  (Consumer differences),
xapaktep mnotpebnerua (Consumption practices), ypoBeHb
C/IOXKHOCTU B 06/1aCTU HayuyHbix uccnegoBanuin (Complexity in
research), a TakXe COBETbl A/A MPAKTUYECKOrO NMPUMEHEHUA B
KOMMYHUKauun ¢ notpebutenamu (Communication advice for
practitioners). Bbinv BbifiBAEHbI A4Ba OCHOBHbIX Hanpas/eHWs, B
KOTOPbIX pa3BMBa/IMCb UCC/IE40BAHNA MO AaHHOM Teme. lepBoe u3
HUX KOHLLEHTPUPYeTCA Ha MHAMBWAAX, MPUHAA/MEKAWMX K ABYM
Pas/MYHbIM Ky/bTypam (BCIEACTBUE POKAEHWA UK UMMUIPALUK).
BTopoe HanpaB/ieHue WcC/eayeT OTHOLUEHUE K Ky/IbTYpHOMY
pasHoobpasuto nyTem GOpMMUPOBaHUA Ky/IbTYPHOU UAEHTUHHOCTU.
BaKHbIM ~ pe3y/bTaTOM B paMKax MepBOro Hanpas/ieHWs
UccieAOBaHWM  OblI0 BbIAB/AEHWME  BAMAHUA  Ky/IbTYpHOM
KOMMETEHLUMN Ha pacrnpegesnieHue po/ieil MPUHATUA peLLeHuid:
MHAMBWABI, TPUHAg/AexKallMe K ABYM Ky/abTypam, B 6o/blueit
CTerneHu CK/IOHHbI NOTPeb/1ATL pasHoobpasHble NpoayKTbl. Kpome
TOrO, OHM MO/IOXKUTE/IbHO PearMpytoT Kak Ha MHAMBUAYa/IbHbIE, TaK
U MEXK/IMYHOCTHbIE peK/amHble COOBLLLeHUs.

BTopoe  HampaB/neHMe  BbIABWAO  B/AMAHWE  KY/NbTYpHOW
MAEHTUYHOCTM Ha rnoBegeHue noTpebuteneit. Ky/bTypHas
UAEHTUYHOCTD mMoKeT ObITb onpege/eHa KaK
NpOTMBOMNOCTaB/IEHNE HaUMOHa/NBbHOM  MPUHAA/IEKHOCTH
rno6anbHOM, NPOTUBOMNOCTAB/IEHWE /IOKA/IbHOM  NMPUHAA/NEKHOCTH
r/106a/1bHOW UM PaCcCMOTPEHa C NMO3MLMK KOCMOMOAUTU3MA.

Knwoueeble c108a: Ky/bTypHOe pasHoobpasue;  Ky/bTypHas
MAEHTUYHOCTD; MY/IbTUKY/IbTYPa/n3M; noBegeHue notpebutenes;
Ucc/eA,0BaHuA NoTpebuTeneil; bpeHa-MeHeKMeHT.
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Introduction

diverse, the number of people who can be described as

multiculturals or biculturals relative to monoculturals is
increasing (Lau-Gesk, 2013) [1]. Cultural diversity creates both
opportunities and challenges for marketers. For instance, global
and local brands and related products are in severe competition in
diverse environments (Tu, Khare, & Zhang, 2012) [2]. In the present
paper, an overview of studies related to cultural diversity is
provided. The paper explores the topic trough the themes of
consumer differences, their implication for consumption
practices, complexity in research, and communication advice for
practitioners. The four lenses form the four C’s of cultural
diversity in consumer research as argued in the present paper.
The first section provides important definitions. A critical
overview of relevant studies follows in the consequent sections.
The concluding section provides a summary and discusses
limitations of the assessed literature. It also offers ideas for
further research.

: s countries and businesses are becoming more culturally

Definitions

the concept of culture. According to (Woodside, & Zhang,

2013) [3], more than 200 definitions of culture exist. The two
scholars define culture as «conjunctive concept that implies that
each nation, society, or group has a unique combination of shared
values, attitudes, beliefs, practices, and use of language that
identifies its members from members of other cultures»
(Woodside, & Zhang, 2013) [3, p. 264].

: n order to define cultural diversity, one needs to explore first

Kipnis et al. (2012) [4, p. 427] define culturally diverse environments
as «societies where multiple cultures co-exist». The emphasis is on
the co-existence of sub-cultures in a society. As an opposite to
cultural diversity is regarded the concept of a «monoculture».

Research should go, however, beyond this simple differentiation
that according to Kipnis et al. (2012) [4] loses importance and does
not effectively captures the complexity of cultural affinities within
groups. Cultural diversity, thus, contains highly contested
meanings. Consumers interconnect those meanings and
accommodate them in the process of construction of their own
identities (Russell, Schau, & Crockett, 2013) [5, 2013].

Methodology

was performed. After a keyword search in the EBSCO and

the ScienceDirect journal databases, a total of 37 articles was
obtained. The search terms included «cultural diversity» and
related constructs such as «cultural openness»,
«cosmopolitanism», «world-mindedness», «consumer
ethnocentrism», «consumer animosity», and «consumer racism»
(Gammoh et al., 2011; Kipnis et al., 2012; Bartikowski and Walsh,
2015) [6; 4; 7]. After assessing the relevance of the articles, a total
of 7 empirical papers, published in the period 2011-2015 in A+ to C
ranked journals (according to the VHB-JOURQUAL ranking), were
selected for further thorough evaluation. Each paper was
systematically reviewed. Afterwards it was decided whether it
relates to the concept of cultural diversity in consumer research.
Prior research revealed a pattern of key themes. In particular, four
topics emerged that reflect the scope of research on cultural
diversity in consumer studies: Consumer differences,
Consumption  practices, Complexity in research, and
Communication advice for practitioners — the 4Cs. Two distinctive
streams of research on the topic were identified. The first one
concentrates on biculturals by birth or by migration and the
second one investigates attitudes towards cultural diversity
trough identity formation. The following sections elaborate on
each of the 4Cs themes, as inferred from past research, and
combine them in a research framework (Table 1).

: n order to explore the research question, a literature analysis

Table 1

The 4Cs of cultural diversity in consumer research

. Consumer . . Complexity in Communication
Article . Consumption practices .
differences research advice
Considering cultural
migrant vs. Cultural competence impacts the Survey and in-depth competency when

(Cross, & Gilly, 2014) [9] monocultural

allocation of decision making roles. | interviews

deciding on a selling
strategy

. bicultural vs. Biculturals are more willing to . .
(Cross, & Gilly, 2013) [8] dturaty cuiturals < witing In-depth interviews
monocultural consume diverse products.

migrant vs.

(Kipnis, Emontspool, & monocultural;
Broderick, 2012) [4] cultural
orientations

Consumers differentiate between
foreign and global culture and
consume accordingly.

In-depth interviews
and accompanied
shopping trips

Using the framework
for segmentation and
communication

bicultural vs.

(Lau-Gesk, 2013) [1] monocultural

Biculturals react positively toward
both individually or interpersonally | Experiment
focused advertising appeals.

(Bartikowski, & Walsh, 2015) | national vs.
[7] global identity

Cultural identity orientation
informs consumer behavior.

Using UDO when
tailoring
communication
efforts

Survey

(Tu, Khare, & Zhang, 2012) [2] local vs. global

Cultural identity informs consumer | Surveys and

Using the local-global
identity scale for

identity behavior. experiment segmentation and
positioning
high vs. low Consumers prefer global consumer -
(Gammoh, Koh, & Okoroafo, belief in global culture positioning (GCCP) Experiment t);;r;%ﬂziarlﬂGECoPnfor
2011) [6] citizenship compared to LCCP. The effect is P g

(BGO) moderated by BGC.

BGC
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Results

Consumer differences

research differentiate between two groups of consumers:

biculturals vs. monoculturals. Biculturals in these studies are
either migrants, who tend to develop predisposition towards
both their country of origin and the country they migrated to, or
the offspring of migrants and mainstream monoculturals, who are
bicultural by birth (Cross, & Gilly, 2013) [8].

: s previously mentioned, scholars from the first stream of

According to demographics data in the USA, there is a
considerable increase of the count of binational households. This
phenomenon and its implications for marketers, however, are
underinvestigated (Cross, & Gilly, 2014) [9]. Cross, & Gilly (2014) [9]
claim for the importance of the household as a decision-making
and consumption unit. The two scholars criticize prior literature
for regarding the household as an entirely culturally
homogeneous unit with regard to its composition. The authors
further claim that past research in household decision making was
narrowly focused on the influence of gender. Cross, & Gilly, (2014)
[9] investigate cultural diversity within bi-national households in
the USA. In the research, one of the partners is migrant to the
country and the other partner is born and raised in the USA.

Cross, & Gilly (2013) [8] compare multicultural consumers with
mainstream consumers. In particular, the two scholars investigate
the effect of biculturalism on decision making and food
consumption patterns among bicultural from birth children. The
authors define bicultural consumers as «immigrants, the children
of immigrants, members of ethnic minorities, long-term
expatriates, globally mobile individuals, bilinguals and the children
of binational families» (Woodside, & Zhang, 2013) [3, p. 60].
According to the authors, bicultural children struggle to
incorporate two distinctive views in their consumption behavior.
These are related to either the world of their diverse parents and
the society they live in.

Kipnis et al. (2012) [4] conceptualize a Typology of Consumer
Cultural Orientations as framework for ethnic consumption.
According to the authors, both mainstream and migrant
consumers can cultivate local, global and foreign cultures
affinities through direct (for example - travel) and indirect (for
example — media) experiences. These affinities impact consumers’
consumption of products connected to the affinity culture. Kipnis
et al. (2012) [4, p. 428] define local culture as «ways of life and
systems of values, beliefs and symbols considered originating
from, unique to and mainstream in the country of residence»,
global culture - «a homogenic set of values, beliefs, lifestyle and
symbols shared in a unified manner by individuals across
countries», and foreign culture — «system of values, beliefs and
symbols that comes from a definable cultural source(s) (country
or cultural group) and is different from local culture». In addition,
combinations between all of the three orientations are possible
enabling the existence of bi- and multicultural orientations for
consumers irrespective of their ethnic belonging. Kipnis et al.
(2012) [4] argue for the existence of four additional orientations —
local-global, local-foreign, global-foreign, and full integration.
Global-foreign oriented consumers employ both foreign and
global cultures simultaneously but not interchangeably.
Conversely, local-foreign orientation implies openness to outside
cultures, but distancing from global culture (Kipnis et al., 2012) [4].

Lau-Gesk (2003) [1] investigate the impact of individually or
interpersonally focused advertising appeals on biculturals and
monoculturals. In the research, biculturals are defined as
individuals «with equally developed East Asian and Western
cultural dispositions» (Lau-Gesk, 2003) [1, p.301]. Individuals
impacted by the East Asian culture are reported to develop a
highly accessible interdependent cultural self, whereas individuals
influenced by Western culture are shown to develop highly
accessible independent cultural self. The more accessible cultural
predisposition «dominates the way individuals think, feel, and are

OO0

motivated» (Lau-Gesk, 2003) [1, p. 302]. Biculturals are expected to
have two equally accessible in memory cultural predispositions.

The second stream of research investigates attitudes towards
cultural diversity trough identity formation. The study of
Bartikowski, & Walsh (2015) [7] belongs to that category. The two
authors explore effect of consumers’ national and global
identities on purchase behavior. In particular, they are interested
in consumers’ unwillingness to buy foreign products in place of
domestic alternatives. In the model, national identity is connected
to the concept of ethnic identity and, thus, to local or regional
affiliation.

Global identity has a connection with individuals’ self-
categorization to a global cultures and its related meanings and
practices. The authors further use the three-dimensional concept
of consumers’ universal-diverse orientation (UDO) as a mediator
of the relationship between consumers’ identity orientation and
the reluctance to purchase foreign products. The three UDO
dimensions are diversity of contact, relativistic appreciation, and
discomfort with differences.

Consumers tend to develop predisposition towards local and
global products. Tu et al. (2012) [2] develop and test an 8-item
scale for measuring consumers’ local-global identity. Local identity
is defined as when «consumers have faith in and respect for local
traditions and customs, recognize the uniqueness of local
communities, and are interested in local events» (Tu et al., 2012)
[2, p- 36]. Global identity is defined as when «consumers believe in
the positive effects of globalization, recognize the commonalities
rather than dissimilarities among people around the world, and
are interested in global events» (Tu et al., 2012) [2, p. 36]. The
authors test the scale against and prove it is distinct from the
related constructs of consumer ethnocentrism, nationalism, and
global consumption orientation.

Gammobh et al. (2011) [6] investigate the effect of communication
strategies on consumers’ evaluation of a fictitious brand. In
particular, they compare global consumer culture positioning
(GCCP) and local consumer culture positioning (LCCP) as
conceptualized by Alden et al. (1999)[10] for consumers who
differ in their level of belief in global citizenship (BGC) defined by
Strizhakova et al. (2008) [11, p. 59] as the «belief that global brands
create an imagined global identity that a person shares with
likeminded people». Alden et al. (1999) [10] argue for the
existence of foreign consumer culture positioning (FCCP). It is,
however, not examined in the study of Gammoh et al. (2011) [6].
Alden et al. (1999) [10, p. 77] define GCCP as «one that identifies
the brand as a symbol of a given global culture - for example, the
post-second world war, cosmopolitan segment» and LCCP as «a
strategy that associates the brand with local cultural meanings,
reflects the local culture’s norms and identities, is portrayed as
consumed by local people in the national culture, and/or is
depicted as locally produced for local people».

Consumption practices

as a knowledge of the country of residence impacts the

allocation of decision making roles. The spouse who has
cultural competence is regarded as an expert and in possession of
cultural capital. The authors mapped the results of the conducted
surveys on a two-dimensional decision plot. It is noticeable that
most of the decisions are jointly taken (both autonomic and
syncratic). With regard to autonomic decisions, wives have
dominance over the choice of children’s toys and clothing and
home decoration. Men have a dominant influence in the choice of
computer equipment (Cross, & Gilly, 2014) [9].

: ross, & Gilly (2014) [9] find that cultural competence defined

Cross, & Gilly (2014) [9] split the data and mapped it again for
families with American husbands and immigrant wives and
families with immigrant husbands and American wives. The
general pattern of results remained similar to the non-split
sample. In households where the husband is American and the
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wife is immigrant, investment decisions are either taken jointly or
by the husband. Food purchase decisions are dominated by the
wife in American husband/ immigrant wife households. These
decisions are, however, taken jointly in immigrant husband/
American wife households (Cross, & Gilly, 2014) [9].

One of the themes that emerges in the research of Cross, & Gilly
(2013) [8] is «openness», by which the authors imply that
bicultural individuals tend to be more willing to engage in
consumption of diverse products and experiences.

According to Kipnis et al. (2012) [4], consumers in culturally diverse
environments may develop one or more cultural affinities that will
ultimately impact their purchase behavior. Furthermore,
consumers can meaningfully differentiate between the concepts
of foreign and global culture. They employ them in materializing
identity projects.

The results of the study of Lau-Gesk (2003) [1] suggest that
bicultural individuals react positively toward both individually or
interpersonally focused advertising appeals. In particular,
biculturals react to Western cultural symbols as monocultural
Westerners, and to East Asian cultural symbols — as monocultural
East Asians. The author explains this finding trough the two
equally developed and accessible cultural predispositions. One of
two predispositions that is congruent with the appeal gets
temporarily activated by the cultural clues embedded in the
persuasion appeal (Lau-Gesk, 2003) [1]. The study of Lau-Gesk
(2003) [1] demonstrates that consumers can shift between and
access different selves across different situations according to
cues embedded in the environment. Thus, behavior that may
sometimes appear inconsistent and irrational may be explained
trough shifting between different selves in response to situational
cues. This finding is of significance for the development and
understanding of the self concept threated by past research as a
rather stable construct (Lau-Gesk, 2003) [1].

Bartikowski, & Walsh (2015) [7] argue that unwillingness to buy
foreign products increases with a stronger national identity. It,
however, does not necessarily decrease with a stronger global
identity. This asymmetry can be successfully interpreted by
including UDO as a mediator variable. Positive and negative
indirect effects may cancel each other out. An important role
plays the relativistic appreciation dimension, since both stronger
national and global identities lead to stronger relativistic
appreciation, and ultimately to higher reluctance to purchase
foreign products. While in the case of high national identity the
result does not seem surprising, Bartikowski, & Walsh (2015) [7]
provide an explanation for the case of high global identity.
According to them, individuals scoring high on that scale may be
more aware of global problems whose solution they see in the
consumption of domestic products.

According to Tu et al. (2012) [2], when consumers score high on
global identity (naturally or by being primed), they prefer global
brands and products as measured by product attractiveness and
liking. Consequently, consumers with high local identity show
preferences towards local brands and products Tu et al. (2012) [2].

The results of the study of Gammoh et al. (2011) [6] demonstrate
that consumers prefer GCCP compared to LCCP as indicated by
the increase in brand attitude, purchase intention, worth of
mouth, and brand prestige. The effect is moderated by the
individual consumers’ differences variable of level of belief in
global citizenship (BGC). Consumers who score high on BGC
perceive themselves as less local and show more positive
predisposition towards globally perceived products. They, thus,
show a more positive response towards GCCP branded products.

Complexity in research

also apply the importance of ensuring equivalence of
constructs, measurement, and data collection (Hult, 2014)
[12] between different sub-cultural groups.

: ust as for cross-cultural research, for intra-cultural studies

OO

Some scholars expect construct equivalence due to the common
language. However, the validation and pre-testing of scales
should employ samples from various sub-cultures or cultures. For
example, Tu et al. (2012) [2] validate the local-global identity scale
by testing it in three different countries with both student and
non-student samples. Gammobh et al. (2011) [6] conduct their study
in the USA and India.

Measurement equivalence is related to wording, scaling, and
scoring of responses (Hult, 2014) [12]. Scholars are advised to use
appropriate translation techniques (e.g. translation and back-
translation in the study of Lau-Gesk (2003) [1]) in order to preserve
the meaning and ensure correct interpretation and equivalence of
the measured constructs among subjects from different sub-
cultural contexts.

In order to enhance collection equivalence, some scholars employ
student samples for the comparison of sub-cultures. The reason is
to suppress the variance within the sub-groups, since student
samples tend to be of a rather homogeneous nature. It is,
however, doubtful that student samples are representative of the
respective sub-cultures. Therefore, comprehensive analysis
should determine whether the results are comparable.

As shown in Table 1, only few papers mainly from the second
stream of research investigating attitudes towards cultural
diversity trough identity formation adopt an experimental
research design. Hence, the rest of the papers are hindered with
regard to the definition of cause and a consequence (Bartikowski,
& Wailsh, 2015) [7].

Communication advice

for taking into account cultural competency when

salespeople have to decide on a selling strategy for a
household. A salesperson should consider not only gender roles,
but also the background of each spouse.

: ith regard to communication, Cross, & Gilly (2014) [9] advice

According to Kipnis et al. (2012) [4], marketing researchers and
practitioners may benefit from using the developed Typology of
Consumer Cultural Orientations for segmentation and for the
development of brand communication strategies aimed at
multicultural consumers.

Bartikowski, & Walsh (2015) [7] propose that marketers may
benefit from using UDO when tailoring their communication
efforts. In particular, for subjects scoring high on diversity of
contact, they suggest the use of foreign appeals. When
consumers are either high on relativistic appreciation or
discomfort with differences, the authors recommend
emphasizing domestic appeals. Bartikowski, & Walsh (2015) [7]
further advice for making cultural identities more salient through
the use of priming in advertising that can prompt self-
categorization. In particular, one can make use of country-of-
origins slogans to increase national («Made in Germany») or
global (HSBC - the world’s local bank) identities.

According to Tu et al. (2012) [2], marketing practitioners need to
know consumers’ orientation towards local versus global
products in order to effectively adapt brand positioning
strategies. They suggest the reliance on the developed by them
local-global identity scale for the purposes of segmentation. In
addition, the scholars argue for the use of advertising, PR events,
and sponsorships for the purposes of enhancing brands’ identity
positioning. According to social-identity research, when identity is
accessible, consumers tend to favor stimuli consistent with the
accessible identity (Tu et al., 2012) [2]. The reason behind is that
consumers prefer to hold positive self-views. Hence, identity-
consistent stimuli are considered and processed as more relevant.
Tu et al. (2012) [2] suggest that using the knowledge about
consumers local-global identity may lead to more effective and
identity-consistent communication in personal selling and sales
promotions.
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Gammoh et al. (2011) [6] advise marketing practitioners to use the
GCCP strategy for consumers who have high level of belief in
global citizenship. In order to identify these individuals, the
authors suggest the use of Cleveland, & Laroche’s (2007) [13]
multifaceted scale that captures acculturation to global consumer
cultures. Consumer culture positioning is achieved through the
use of language, aesthetic styles, and story themes (Gammoh et
al., 2011) [6].

Conclusion

consumer research. The topic was approached in a non-

empirical manner utilizing relevant literature published in the
period 2011-2015 in A+ to C ranked journals. Four themes emerged
and were integrated into the 4Cs research taxonomy: Consumer
differences, Consumption practices, Complexity in research, and
Communication advice for practitioners. Two distinctive streams
of research on the topic were also identified. The first one
concentrates on biculturals by birth or by migration and the
second one investigates attitudes towards cultural diversity
trough identity formation. It is noticeable that the articles of the
first stream utilize predominantly qualitative research techniques,
while the second stream relies on quantitative methods.

: he present paper focused on the role of cultural diversity in

Important findings from the first stream are that cultural
competence impacts the allocation of decision making roles
(Cross, & Gilly, 2014) [9], biculturals are more willing to consume
diverse products (Cross, & Gilly, 2013) [8], and biculturals react
positively toward both individually or interpersonally focused
advertising appeals (Lau-Gesk, 2003) [1].

The second stream related to attitudes towards cultural diversity
identifies that cultural identity informs consumer behavior.
Cultural identity can be measured as national vs. global identity
(Bartikowski, & Walsh, 2015) [7], or as local vs. global identity Tu et
al. (2012) [2], or as belief in global citizenship (Gammoh et al.,
2011) [6].

A notable criticism towards the examined literature is the lack of
connection between the two identified streams of research. The
only exception is the study of Kipnis et al. (2012) [4] who
differentiate between both migrant vs. mainstream consumers,
and the cultural orientations of those individuals. Future research
could, therefore, benefit from integrating both perspectives.
Experimental research on the topic is only carried out in print
media. According to Russell et al. (2013) [5], individuals
appropriate cultural diversity available in television narratives
through a process of homophilization. This implicates that
consumers anticipate aspects of television narratives as similar to
their own lived experiences. It is, hence, suggested in the present
paper that future experimental research should include broadcast
media. In addition, outdoor, in-store, and digital media can also be
considered.

Bibliographic references

1Lau-Gesk, L. G. Activating culture through persuasion appeals:
An examination of the bicultural consumer [Text] /
L. G. Lau-Gesk /[ J.of Consumer Psychology. — 2003. - N213
(3). = P.301-315.

2.Tu, L. A short 8-item scale for measuring consumers’ local-
global identity [Text] / L.Tu, A.Khare, Y.Zhang [/
International J. of Research in Marketing. — 2012. — N229
(1). - P. 35-42.

3. Woodside, A. G. Cultural diversity and marketing transactions:
Are market integration, large community size, and world
religions necessary for fairness in ephemeral exchanges?
[Text] /| A.G.Woodside, M.Zhang [/ Psychology &
Marketing. — 2013. - N230 (3). - P. 263-276.

OO

4. Kipnis, E. Living Diversity: Developing a Typology of Consumer
Cultural Orientations in Culturally Diverse Marketplaces:
Consequences for Consumption [Text] / E.Kipnis,
J. Emontspool, A.J. Broderick [/ NA-Advances in
Consumer Research. - Volume N2 40. - 2012.

5.Russell, C. A. Cultural Diversity in Television Narratives:
Homophilization, Appropriation, and Implications for
Media Advocacy [Text] / C.A.Russell, H.J.Schau,
D. Crockett // J. of Public Policy & Marketing. - 2013. -
Ne32(special issue). - P. 119-130.

6. Gammoh, B. S. Consumer culture brand positioning strategies:
an experimental investigation [Text] / B.S.Gammoh,
A. C.Koh, S.C.Okoroafo [/ J. of Product & Brand
Management. — 2011. — N220 (1). - P. 48-57.

7. Bartikowski, B. Attitude toward cultural diversity: A test of
identity-related antecedents and purchasing
consequences [Text] / B. Bartikowski, G. Walsh // J. of
Business Research. - 2015. - N268 (3). - P. 526-533.

8. Cross, S. N. Navigating the diversity within [Text] / S. N. Cross,
M. C. Gilly /| Research in Consumer Behavior. — 2013. —
N215. - P. 57-72.

9. Cross, S. N. Cultural competence and cultural compensatory
mechanisms in binational households [Text] / S. N. Cross,
M. C. Gilly /| J. of Marketing. — 2014. — N¢78 (3). — P. 121-
139.

10. Alden, D. L. Brand positioning through advertising in Asia,
North America, and Europe: The role of global consumer
culture [Text] / D. L. Alden, J. B. E. Steenkamp, R. Batra //
The J. of Marketing. - 1999. - P. 75-87.

11. Strizhakova, Y. Branded products as a passport to global
citizenship: Perspectives from developed and developing
countries [Text] / Y. Strizhakova, R. A. Coulter, L. L. Price
/1 J. of International Marketing. — 2008. - N216 (4). - P. 57—
85.

12. Data equivalence in cross-cultural international business
research: assessment and guidelines [Text] / G.T.Hult
[etal.] /| J. of International Business Studies. — 2008. —
N239 (6). - P. 1027-1044.

13. Cleveland, M. Acculturaton to the global consumer culture:
Scale development and research paradigm [Text] /
M. Cleveland, M. Laroche [/ J. of business research. -
2007. - N260 (3). - P. 249-259.

References

Alden, D. L., Steenkamp, J. B. E., & Batra, R. (1999). Brand
positioning through advertising in Asia, North America,
and Europe: The role of global consumer culture. The
Journal of Marketing, 75-87.

Bartikowski, B., & Walsh, G. (2015). Attitude toward cultural
diversity: A test of identity-related antecedents and
purchasing consequences. Journal of Business Research,
68(3), 526-533.

Cleveland, M., & Laroche, M. (2007). Acculturaton to the global
consumer culture: Scale development and research
paradigm. Journal of business research, 60(3), 249-259.

Cross, S. N., & Gilly, M. C. (2013). Navigating the diversity within.
Research in Consumer Behavior, 15, 57-72.

Cross, S. N., & Gilly, M. C. (2014). Cultural competence and cultural
compensatory mechanisms in binational households.
Journal of Marketing, 78(3), 121-139.



ISSN 2409 7101. BicHuK /iHinponeTpoBcbKOro yHiBepcuteTy. Cepia: MeHe g XMeHT iHHOBaLil. — 2016. — TOM 24, BUMYCK 7

Gammoh, B. S., Koh, A. C., & Okoroafo, S. C. (2011). Consumer
culture brand positioning strategies: an experimental
investigation. Journal of Product & Brand Management,
20(1), 48-57.

T. M., Ketchen Jr, D. J,, Griffith, D. A., Finnegan, C. A.,
Gonzalez-Padron, T., Harmancioglu, N., ... & Cavusgil, S. T.
(2008). Data equivalence in cross-cultural international
business research: assessment and guidelines. Journal of
International Business Studies, 39(6), 1027-1044.

Hult, G.

Kipnis, E., Emontspool, J., & Broderick, A. J. (2012). Living
Diversity: Developing a Typology of Consumer Cultural
Orientations in  Culturally Diverse Marketplaces:
Consequences for Consumption. NA-Advances in
Consumer Research Volume 40.

Lau-Gesk, L. G. (2003). Activating culture through persuasion
appeals: An examination of the bicultural consumer.
Journal of Consumer Psychology, 13(3), 301-315.

OO

Russell, C. A., Schau, H. J., & Crockett, D. (2013). Cultural Diversity
in Television Narratives: Homophilization, Appropriation,
and Implications for Media Advocacy. Journal of Public
Policy & Marketing, 32(special issue), 119-130.

Strizhakova, Y., Coulter, R. A., & Price, L. L. (2008). Branded
products as a passport to global citizenship: Perspectives
from developed and developing countries. Journal of
International Marketing, 16(4), 57-85.

Tu, L., Khare, A, & Zhang, Y. (2012). A short 8-item scale for
measuring consumers’ local-global identity. International
Journal of Research in Marketing, 29(1), 35-42.

Woodside, A. G., & Zhang, M. (2013). Cultural diversity and
marketing transactions: Are market integration, large
community size, and world religions necessary for
fairness in ephemeral exchanges? Psychology &
Marketing, 30(3), 263-276.



ISSN 2409 7101. BicHuK /IHinponeTpoBcbKoro yHiBepcuteTy. Cepia: MeHeaXMeHT iHHOBaLii. — 2016. — TOM 24, BUNYCK 7

The Bulletin of the Dnipropetrovsk university.

Series: Management of innovations
Issue 7, Volume 24 (2016)

DOI: 10.15421/191621

Received: 15 Oct 2016
Accepted: 30 Nov 2016
Published: 25 Dec 2016

YAK (UDC classification) 338.2

Management of innovation
in the electricity sector: E. P. Jouégo'
impact of framework policy

The framework policy has a significant impact on the management of innovation in the electricity sector. To be effective, the framework policy
should be adapted to the local, national, and international context. In order to find out how to adapt the policy framework efficiently, it is
important to carefully examine the existing situation. When considering the development of renewable energy technology for electricity
generation, policy framework plays a more important role. A short literature review analysis on the topic reveals that for developing countries
having a low electricity access rate, the deployment of mini-grid presents a huge opportunity. In each local context it is important, however, to
define which type of mini-grid should be adapted and how to increase the renewable energy share of mini-grid. It is also important to review
the different existing policy mechanisms related to mini-grid and renewable energy development and consider how each mechanism can
influence innovation in the electricity sector. The current research is dedicated to the framework policy analysis only.

*Esther Prudence Jouégo,

Research associate,

Neu-Ulm University of Applied Sciences, Neu-Ulm, Germany,
+4973197621623, Esther-prudence.jouego@hs-neu-ulm.de

Keywords: mini-grid; framework policy; electricity sector; systems
theory; electricity sector management.

JEL Classification O13; 043; 055.

QDD


mailto:Esther-prudence.jouego@hs-neu-ulm.de

ISSN 2409 7101. BicHuK /iHinponeTpoBcbKOro yHiBepcuteTy. Cepia: MeHeaXMeHT iHHOBaLLii. — 2016. — TOM 24, BUMYCK 7

MeHepgkMeHT iHHOBALi
y ranysi e/1eKTpoeHepreTuku:
BM/IMB CTPYKTYPHOI NO/ITUKK

E. . Xyezo
YHigepcumem npuKk/a1adHUX HAyK,
HoU-Ynem, HimeuyuHa

CTpYKTYypHa MOAITUKA Ma€ 3HaYHMI BMAMB Ha MEHE/XXMEHT
iHHOBALlili B CEKTOpI enekTpoeHepreTuku. LLLo6 6yTn edpekTrBHOMO,
CTPYKTypHa MO/IiTMKa MOBMHHa OyTW aganToBaHa 40 MiCLEBUX,
HaLiOHa/IbHUX Ta MiXHapOAHMX YMOB. 3 MeTOI BM3HAYeHHHA, fAK
epeKTMBHO MNpoOBecTM  aganTauito  CTPYKTYPHOI  MOAITUKM,
HeOBXiAHO YBaXXHO BMBYMTU CUTYyaLil0, O CK/AA/JACA B KOXKHIM
oKpemiit MmicueBocTi. /1A PO3BUTKY CEKTOpa BigHOB/IOBAHO!
e/1eKTpoeHeprii CTPYKTYpHa MO/IiTWKA Bigirpae HaBiTb Lie Gi/bLu
Ba)/MBY pO/b. KOPOTKMIM aHani3 siTepaTtypu no AaHih Temi
MoKasas, WO KpaiHK, L0 PO3BMBAOTLCA, MAlOTb HU3bKUI piBeHb
AOCTYMy A0 €7eKTPUKM, | BNPOBAAMKEHHA MiHie/eKTpocucTem
BiAKPMBAE A/ HWX HOBI MOX/AMBOCTI. Ha micueBomy piBHIi B
KOXXHOMY OKpeMOMYy BUMajAKy HeOobXigHO BM3HavaTW, AKMK TwM
MiHieneKTpociciTeM BMpoBazKyBaT, a TaKOX AK 36i/bWwKTH
4YacTky BifiHOB/IOBAHOT eHeprii, AKa noAaEeTbCA B
MiHieneKTpocucTeMmy. TaKOX BaXK/MBO  PO3M/IAHYTU  ICHYHOMI
CTPYKTYPHi MexaHi3mu, 3aCcTocoBaHi B 06/1acTi MiHienekTpocuctem
i pPO3BUTKY BiHOB/IIOBAHOI €HEPreTUKM, 3BepTaloyM yBary Ha Te, AK
KOXEH 3 MexaHi3MiB BM/MBA€E Ha iHHOBaLii B eHepreTMyHoMmy
ceKkTopi. [laHe AOCNiAXeHHA npucBAYeHe aHaiisy  Tunis
CTPYKTYPHOI MOITUKMK, LLIO MOXYTb ByTH 3aCTOCOBaHI.

Katouosi cnosa: MiHiesieKTpocUCTeMa; CTPYKTYpHa MO/ITUKA;
CEeKTOp e/1IeKTPOEHEepreTUKM; CUCTEMHAa Teopifi; MeHeAXMEeHT
€HepreTUYHOro CEKTOpY.

A0

MeHeAXXMeHT MHHOBALUA
B cepe 3/1eKTpO3HEepreTuKu:
B/IUSIHUE CTPYKTYPHOM NO/IMTUKU

3. 1. Xyaz0
YHuUBepcumem npuKk/aaoHbIX HayK,
HoU-Ynem, FepmaHus

CTpYKTypHaA MO/MTUKa 0b6/13agaeT 3HauuTe/IbHbIM B/AMAHMEM Ha
MEHEe/XMEHT MHHOBALMI B CEKTOPE 3/1eKTPOIHEPreTUKU. HTOObI
6bITb  3pHEKTUBHOW, CTPYKTypHaA MO/MTUKA AO/XKHA ObITb
afanTUpoBaHa K MECTHbIM, HALMOHA/bHBIM U MeXAYHapOAHbIM
ycnosuAaM. C Le/blo onpegesieHns, Kak 3PdEKTUBHO MpOBeCTM
a/anTaumilo CTPYKTYPHOM MONUTMKM, HEOOXOAMMO BHUMATE/IbHO
M3YYUTb C/IONKMBLUYIOCA CUTyauuto. /[INA pasBUTUA  CEKTopa
BO30OHOB/IAEMOW 3/1EKTPO3HEPTUM CTPYKTYPHAA MO/NUTUKA UrpaeT
Aaxe elle 60/1ee BaXHYIO po/ib. KpaTKuii aHaus MTepaTypbl Mo
[,@HHOW Teme noKasasl, 4To A/1A Pa3BUBAIOLLMXCA CTPaH, UMEIOLLIMX
HU3KWI  ypoBeHb AOCTyra K  3/eKTPUYecTBY, BHegpeHue
MWHW3/IEKTPOCUCTEM  OTKpbIBaeT HOBble BO3MOXHOCTU. Ha
MECTHOM YPOBHE B Ka¥/OM OTAe/IbHOM C/yvyae HeobXxogMmo
onpeae/nATb, KAKOM TUM MUHUI/IGKTPOCUCUTEM BHEAPATD, @ TaKKe
KaK yBe/MYUTb A0/110 BO30OOHOB/NAEMONM 3HEpruu, noAaBaemMon B
MWHW3/IEKTPOCHUCTEMY. Takxe BaXHO paccmoTpeTb
CyLLeCTBYIOLME CTPYKTYPHble MeXaHM3Mbl, WCMO/b3yemble B
06/1aCTM  NMPUMEHEHUA  MUHM3/NIEKTPOCUCTEM U PasBUTUA
BO30OHOB/IAEMOV 3HepreTukM, obpallad BHMMaHWe Ha TO, Kak
KaXabli U3 MeXaHW3MOB B/IMAET Ha MHHOBALMKU B SHEPreTU4eCKoM
cekTope. /laHHOe WCC/ef0BaHWE MOCBALLEHO aHa/iu3y TUMOB
NpUMEeHAEMOM CTPYKTYPHOW NONUTUKM.

Kntouesvlie cnosa: MWHU3/IEKTPOCUCTEMA; CTPYKTYPHAA MO/IMTUKA;
CEKTOP 3/IEKTPO3HEPreTUKK; CUCTEMHAA TEOPUA; MEHEAXMEHT
SHepreTn4eckoro cektopa.
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Introduction

electricity to domestic, commercial, or institutional

consumers over a local distribution grid. They can operate in
a standalone mode and can also interconnect with the central grid
when available»(Deshmukh et al., 2013). A «Mini-Grid Business»
describe thus a small or medium enterprises focusing on the
generation and distribution of electricity through a mini-grid. The
mini-grids are, however, not a stand-alone objects but firms acting
in a complex and dynamic environment. Apart the national and
international formal rules, there are many factors which can and
do regularly influence the functioning of mini-grid. For example,
local authorities are empowered to make formal decisions on
local taxes, architectural prescriptions, and others (Peterson,
1981). At the same time there are many informal factors
influencing the functioning of mini-grids. Support by local
population (Hellpap, 2013), perception of the firm image (Franz et
al., 2014), struggles between local and regional or national
authorities (Steurer et al., 2016) as well as many other factors
represent the variable which should be taken into account when
planning a work of a mini-grid.

: ini-grids are «one or more local generation units supplying

Research related to mini-grid shows that there are three kind of
existing mini-grid:

- public mini-grid: a public mini-grid scheme occurs when the
electricity authority of a country decide to establish
several mini-grids over the country to supply electricity.
This is, for instance, the case of some countries as Kenya,
Ghana, Tanzania, ... . Here the mini-grid belongs to the
state or to a public entity (Economic Consulting Associates,
2014);

- private mini-grid: private mini-grid occurs when the electricity
authority of a country deliver an authorisation to a
private company to generate and supply electricity to a
specific area. The private company could then decide to
set a price for electricity, or the price for electricity can be
set by the authority. This structure of mini-grid exist in
some countries as in Tanzania for instance (Van Der Plas &
Pigaht, 2013);

- community mini-grid: a community mini-grid occurs when the
inhabitants of a locality organize themselves through or
without the municipality and establish his own system to
generate and supply electricity the related community
(Economic Consulting Associates, 2014).

The literature review related to the mini-grid development in Sub-
Saharan African countries shows that without specific policy
incentive for green mini-grid, the existing mini-grid are at a rate of
almost 90% using a diesel generator to generate electricity. The
only means to change this trend should be to define the right
policy intervention for the development of green mini-grid.

Purpose of the study and research limitation

framework and regulatory has on the development of mini-
grid and how to define an effective mini-grid policy
intervention.

: he aims of this study is to find out which impact the policy

The main limitation of the study is that it considers only the
framework policy factor, while there are other factors which
should influence the development of mini-grid.

Research Question

«literature review mini-grid». The aims of this literature review
was to find out what has already be done regarding the topic.
Since this work has a strong focus on the impact of framework
policy, the literature review focuses more on relevant information
for a policy framework, especially which role the policy
framework plays on the development and the success of mini-

: he key world for the research of the literature review was:

Od®

grid. The literature review analysis also aims to identify the kind of
policy that can be established and how good each policy measure
is functioning. This is necessary to understand why a specific
measure should be preferred to another one, and at which stage
of the mini-grid development a specific policy measure should be
applied.

Methodology

he methodology used for the study is an analysis of the
literature related to the topic (table 1).

Results

Theoretical background

technologies and its use as a main resource for a mini-grid

business, existing policies play a significant role. Researchers
differentiate between two main common market mechanisms
used for the development of renewable energy: first, the «quota
mechanism» or the «quantity-based mechanism» and second, the
«price based mechanism» or «feed-in tariff>. Both these
mechanisms produce a two different systems for a mini-grid
business.

: hen it comes to the development of renewable energy

Mechanism 1

system is hardly influencing the competition inside the

system. The quota mechanism is still a market mechanism
since «the price of the energy in this system will be determined by
the market». When the quota mechanism is applied, the
government or the public authority pre-determines the quantity
of renewable energy which should be used for the generation of
electricity. It is meant to reach a specific percentage of renewable
energy share over the country, whereby the market determines
the price of the energy. The quota can be implemented in two
ways: first the tendering system and second the green certificate
or the renewable energy obligation. An example country where
quota mechanism was implemented is the United Kingdom (Asl,
2010). The quota mechanism allows an intensive competition
between electricity generation sources. Even though it reduces
social costs of renewable energy, it encourages the cheapest
renewable energy technology. Moreover, it does not give change
to the expansive renewable energy technology developing itself
and expand its market proportion. Nonetheless, the application of
quota mechanism is a most effective way to reach the aimed
share for a certain renewable energy system (Azuela & Barroso,
2011; e-Parliament, 2009; Fischer & Preonas, 2010; Menanteau &
Lamy, 2002).

: n the case of application of the quota mechanism, the

Mechanism 2

development of the renewable energy is the feed-in tariff

mechanism. This mechanism is an influencing system
through a technology approach. The feed-in tariff is «[a]
renewable energy policy that typically offers: [a] guarantee of
payments to project owners for kWh of renewable electricity
produced, [a]ccess to the grid and [s]table, long-term contracts
(15-20 years)» (Azuela & Barroso, 2011; Cory, Karlynn, 2009; e-
Parliament, 2009; Fischer & Preonas 2010; Menanteau et al., 2002).
When this mechanism is applied, the government or the public
authority pre-determines the price for electricity generated from
renewable energy sources, and the market determines the
quantity produced. To make the system functional, through the
pre-determined price of electricity from renewable energy
sources, all operators are forced to connect their generators to
the grid and electricity supply companies are forced to buy
electricity from the renewable energy sources (Asl, 2010).

: he second common market mechanism used to support the
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Table 1

Main findings of the literature review related to mini-grid

Author(s) Geographic area Main findings
Two key factors for the success of hybrid mini-grid:
- reliability: not only a technical issue, but also influenced by the background conditions of
. rural areas. Best practices and regulatory guidelines should be shared. The
Dutt, & MacGill L
(2013) Fiji technolog¥ should be good understood and the personal of the mini-grid should
be well trained;
- cost-competitiveness: the reliability strengthen the competitiveness of the cost of
electricity.
47 countries in seven
regions: East Asia and
Pacific, Europe, North
Van Gevelt, America, Latin America Overview of the academic literature on off-grid energy provision in rural areas and useful
(2014) and the Caribbean, background information for the smart village initiative.

Middle East and North
Africa, Sub-Saharan
Africa and South Asia

Palit, & Sarangi,

Appropriate support scheme for successful mini-grid should be a mixture of both

(2014) India ‘Participators approach’ and ‘Top-down approach’. Technical, policy and financing issues
E for mini-grid can be dealt at the appropriate intermediary and/or higher level.
Foster et al., Australia Successful rural electrification projects require supportive institutional frameworks.

(2014)

Remson, (2015)

Kenya, Ethiopia and

The development of mini-grids offers a great opportunity for development in East Africa.
To use this opportunity a favourable policy environment must be created and the existing

Tanzania policy and regulatory barriers must be removed.
Propose a national technology-specific electrification strategy which aligns the institutional
settings and thereby removes the key barriers to the diffusion of mini-grid. To achieve this
Blum et al., Laos goal two cornerstones are needed: a selection of preferred technologies based on a
(2015) ‘technology needs assessment’ and the establishment of a national body to collect, share,
translate and pass on knowledge related to the selected technology as well as to mediate
and translate between actors from different cultural backgrounds.
Manetsgruber . - Assessment of main risks related to mini-grid and a definition of a methodology to manage
Developing countries . S
et al. (2015) the risks related to mini-grid.
Steurer et al. . An appropriate way to deal with the main risks related to mini-grid in Sub-Saharan African is
Sub-Sahara African . - . . .
(2016) to separate these risks and address each risk to an appropriate risk mitigation institution.

The guarantee of payment for kWh for electricity generated from
a specific renewable energy source - solar PV, or wind, or biogas

. — is determined and guaranteed for a long term period by the
authority. The time horizon is usually set by about 20 years which
allows a long-term planning for the investors as well as their
security in the pay-back of the high investment cost. When it
comes to the achievement of a specific target for renewable
energy technology, the feed-in tariff is not the most effective
mechanism (Azuela & Barroso, 2011; e-Parliament, 2009; Fischer &
Preonas, 2010; Menanteau et al., 2002).

Findings

frameworks which may drastically influence the investigated

system of a mini-grid business. The impact of the framework,
however, might be not direct but through other formal and
informal factors related to the type of policy mechanism applied.

: s can be seen, the two approaches create a different

Some of the factors related to the policy mechanisms are
displayed in fig. 1.

+ Feed-in tariff policy

* Other Premium policies

* Reduced T&D costs
Renewable Porto folio

Direct
mcentives

Renewable standard
cenergy Renewable Energy
i Certificate

pOhCIeS * Procurement /Auction

+ Tax credits / incentives
Fiscal exemption

+ Grants / Capital Subsidies

* Green Tariffs
Investment focused
(shareholder/contribution

\ programs) /

+ Carbon tax

+ Cap-and-trade or emission
trading schemes

+ Performance standards:
Penalize high emitting
sources

+ Voluntary agreements

Framework
Policies

Fossil fuel
resources
policies

Indirect
incentives

Fig. 1. Analytic Diagram of Framework Policies

A0
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In order to define such impact and see the path the system is
going to follow in the future, as well as to predict the pace of a
system development, a holistic, systemic approach is proposed.
One of the appropriate solutions for the investigation of the mini-
grid business would be a systems theory following the method
proposed by Vester.

If one follows the instructions by Frederic Vester (Vester, 2002) he
or she has to make a literature and case analysis in order to define
a list of «nodes» or interrelated factors which are relevant for the
investigated system. Later on, the factors are connected through
a series of relations and specific values for these relationships are
prescribed. This first analysis helps to determine the factors
related to the framework policies of mini-grid.

The analysis of the above relate literature review reveals the
following concerning the deployment of policy for an effective
development of mini-grid.

Feed-in tariff policy: to be effective a feed-in tariff policy should
guaranty access to the grid. Since many developing countries,
especially countries in Sub-Saharan Africa have a less developed
grid, it is difficult and almost impossible for these countries to
guaranty an access to the grid. Therefore feed in tariff policy does
not appear as an appropriate policy instrument to increase
electricity access rate in these countries.

Specific mini-grid policy: without a specific mini-grid policy it is
almost impossible to invest in mini-grid. The investors in mini-grid
are doing business and need at least a minimum warranty that
they can make a profit. This implies the deliverance of
authorization or licenses to deploy their business and even more
support from the electricity authority. This warranty of profit for
the private investors could only be achieved through effective
political support. This follows a well-known economic principle:
«countries that have achieved sustained economic growth have
used a range of supportive policy intervention» (United Nations,
2012).

Moreover, to be effective a policy intervention need to be
adapted to the local and national context. Since most of the
developing countries have a huge need to increase their
electrification access rate and at the same time do not have
enough technical means to produce technological components
for electricity generation, effective supportive policy intervention
should go through several phases:

First phase: decreasing of import taxes for electricity technology
and incentive for training related to electricity technology. During
this phase, the policy intervention should facilitate the access to
electricity technology through a strong reduction of import taxes
for this technology. This is necessary because at this phase the
access to electricity technology can only be achieved through an
import. High import taxes are only a barrier to electricity access.
To open access to the second phase it is required during this
phase to establish training programs relate to the development of
electricity technology.

Second phase: establishing a local manufacturing for the
production of electricity technology components. This phase can
only be reached when the second part of the first phase has been
well completed.

Third phase: during this phase, the local manufacturing for the
production of electricity technology is very young and not strong
enough to compete with the international manufacturing. The
manufacturing then needs to be protected by the local
authorities.

QDO

Conclusions

innovation management in the sphere of decentralized

electrification through the development of mini-grid and
renewable energy technology. A short literature review revealed
the following important aspect to be approached in future
research:

: his paper focuses on the most important aspects of the

the identification of other factors categories which are
influencing the deployment of mini-grid;

the determination of the set of system loops related to mini-
grid;

the definition of a holistic and systemic approach to analyze
the influencing factors of mini-grid.

Accordingly, the next steps for the future research are to:

(i) develop a system factors influencing mini-grids;

(ii) develop an interrelation matrix as proposed by Vester (2002);

(iii)apply a three-phase-algorithm including taxation, local
manufacturing creation and local ~manufacturing
protection;

(iv) calculate a set of active and passive factors related to mini-
grids;

(v)run a simulation model in order to investigate systemic
interrelations energy sector and, thus, provide managers
and local authorities with an instrument for the market
regulation.
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IHcTUTYLiMHe 3a6e3neyYyeHHA /. I. KamaH'
¢$iHaHCYBaHHSA CTa/0ro pO3BUTKY H. K. Bacuaveea'
arpapHoi cpepu YKpainu . I. BiniueHnko'"

13 npUcKopeHHAM r/106ai3aLiiHMX npoueciB MiLHICTb 3B’A3KY MiX arpapHUM BUPOOHULTBOM i Ci/IbCbKMMU TE€PUTOPIAMU 3POCTAE, 3MIHIOETLCA
CMiBBiAHOLWWEHHA B CTPYKTYPi iHCTUTYTIB BNAMBY B 6ik diHaHCOBOro 3abesneyeHHsA 36a/71aHCOBAHOrO €KOHOMIYHOrO, COLia/IbHOrO 1 eKO/0TYHOro
PO3BUTKY LbOrO CK/AAAHOrO0 CUCTEMHOrO YTBOPEHHA. Hes3Ba)atoum Ha 3poCTalouuidi y MOLIYKOBMX MpausaxX AOCAiAHUI iHTepec A0 MuTaHb
($iHaHCyBaHHA Ci/IbCbKOro rocnoAapcTBa, aHani3 iHCTUTYLOHA/IbHUX OCHOB 3abe3neyveHHA ¢iHaHCYBaHHA CTa/loro PO3BUTKY, AKi BPAaxOBYHOTb
6araTorpaHHuii xapaKkTep iHCTUTYLiOHa/IbHUX MeXaHi3MiB MOro 34iMCHeHHA Y arpapHii cdepi, obmexkeHui.

MeTa pob0THu — OBI'pyHTYBaTH TEOPETUKO-METOA0/10rHI Ta MPUKAAHI 3acaam IHCTUTYLiMHOrO 3abe3rnedeHHA ¢iHaHCyBaHHA CTa/ZI0r0 PO3BUTKY
arpapHoi cdpepu Ykpaitu.

BuaHayeHo Kk/t040BI Nigxoamn 40 GOpMyBaHHA iIHCTUTYLIMHOrO 3abe3neyeHHA GpiHaHCYBaHHA CTa/s0ro PO3BUTKY arpapHoi cdepu. BBaxaemo, Lo
iHCTUTYLiiHe 3abe3neyeHHA ¢iHaHCYBaHHA CTa/ZI0r0 PO3BWUTKY arpapHoi cdpepu — Le CYKYMHiCTb COLia/IbHO-€KOHOMIYHMX, OpraHisauifHux i
33aKOHOAABYMX 3aXO0AiB OPraHiB B/agu Ta Cy6’eKTIB rocrnogaptoBaHHa (CyKynHOCTI AepKaBHUX i HegepKaBHUX HCTUTYTIB) y cdepi dpiHaHCOBMX
BiAHOCHH, AKi GopMYIOTb HeObBXigHI NpaBOBi, OpraHi3aLiiHi Ta eKOHOMI4HI YMOBU A/1A ePeKTUBHOrO 3a/1y4eHHA, HAKOMUYEHHSA | BUKOPUCTAHHA
¢diHaHCOBMX pecypciB A8 AOCArHEHHA 3arn/1aHOBaHOrO AMHAMIYHOTO  COLia/IbHO-€KO/I0r0-eKOHOMIYHOrO  edeKTy. [1o4aHO  CKAaAHMKM
iHCTUTYLiMHOrO 3abe3neyeHHA GpiHaHCyBaHHA CTa/0ro0 PO3BUTKY arpapHol chpepu.

lpoaHanizoBaHO CTaH arpapHoOi chepyr YKpaiHM 3a 2000-2013 pp. Ta OLIHEHO TICHOTY 3B’A3KYy MiX 06CAraMu iHBECTULiHOrO 3abe3neyeHHs i
piBHeM pO3BUTKY HaLioHa/nbHOT ekoHoMiku (BBI) it arpapHoi cdepu (BM c.-r). BusABeHo, L0 3pocTaHHA 06cAry iHBeCTULi B OCHOBHMIA KaniTas
Ha 1 M/IH TPH CNpUA/NO 3pOCTaHHIo BBI HalioHa/bHOT @KOHOMIKM YKpaiHu Ha 60,9 M/IH FpH. Y TOW Yac AK 36i/blleHHA iHBeCTUL il B OCHOBHUI
KaniTan cifbcbKOro rocnogapcrea Ha 1 M/IH FPH 06yMOBUM/IO NPUPICT Ba/10BOT NMPOAYKLi Ci/IbCbKOrO rocnoAapcTsa Ha 7,9 M/H rpH. [lo askepen
dbiHaHcyBaHHs arpapHoi cdepu, siKi MatoTb TICHUI 3B’A30K i3 PO3BUTKOM arpapHoi chepu (KoedilieHT KopesLii 4OPIBHIOE 0,94), HaseXaTb NPAMI
iHO3eMHi iHBeCTULl, a1e BOHU He YMHATL CYTTEBOrO BI/IMBY HA 3POCTAHHA Ba/IOBOIO NMPOAYKTY Ci/IbCbKOrO rocnoAapcTaa (3poCTaHHA Ha 1 M/H
goA. CLIA cTUmy/Il0Bano 3pOCTaHHA Ha 0,14 M/H rpH). B arpapHiit cdepi iHBecTULiiHA AiA/BHICTL AK BHYTPILLHIX, TaK i 30BHILUHIX iHBEeCTOPIB
3a/IMLLIAETHCA APYropAAHO0, CyMU IHBECTOBAHMX iHBECTULIMHMX pecypciB He BignoBigatoTb HeobxigHUM obcAram.

3anponoHOBaHO CTBOPEHHA iHHOBALMHO OPIEHTOBAHOrO K/acTepa arpapHoi cdepu, YAOCKOHA/NGHHA KPEeAUTHOrO MeXaHisMy Ta mexaHismy
AE€PXXaBHOrO PEery/Il0BaHHA B KOHTEKCTI ii CTa/10ro po3BUTKY.

LLiHHICTb AOCAIAMEHHA MO/AAra€e y BM3HAYEHHI TiCHOTM 3B’A3KY MiX
ob6cAramu  iHBECTULIMHOTO  3abe3nevyeHHst | piBHEM  PO3BUTKY Ylodmuna lzopiera Kamat,
HaljioHasbHOT ekoHomiku (BBM) Ta arpapHoi chepu (BN c.-r). d.e.H., npodecop, 3asidysay kadedpu diHaHcie ma 6aHkiscbkoi cnpasu,

[paKkTUiHe BUKOPWUCTaHHA HaBeAEeHWX Y Lil CTaTTi pekomeHgauii i3 Aninponemposcokuti depagHuli azpapHo-ekoHomidHul yHisepcumenm,
AHinpo, YkpaiHa,

KoperyBaHHA npoekTy KoHuenuii «/lepsaBHa nporpama CTaznoro men.: +380672814076, e-mail: KatanLi@mail.ru
Ci/AbCbKOTO PO3BMTKY YKpaiHM Ha nepiog A0 2025 POKy» A03BO/UTb
OnTUMi3yBaTh PiHaHCOBUII MexaHi3m gep»KaBHOi NigTPUMKKM CTasoro #120p leanoeuv BiHiueHko,

d.e.H., npogecop, 3asidysay Kagedpu eKOHOMIYHOT meopil ma eKOHOMIKU

03BUTKY arpapHoi cdepu YKpaiHu.
p y p p q:) p p CiflbCbKO20 2ocnoaapcm6a,

nepcne}(TMBH‘lAM HanpAMOK A(?CAIA)KeHb - BMqueHHH Ta O'j"'HK? AHinponemposcbkuli depxasHuli azpapHo-ekoHomiYHUl yHigepcumem,
MOX/IMBOCTEM 3aCTOCYBaHHA [HO3eMHOro A0CBigy B ONTUMI3aLi /AHinpo, Ykpdita,
CK/MIAAHUKIB IHCTUTYLMHOrO 3abe3neveHHA ¢iHaHCyBaHHA CTaznoro me.: +380501986178, e-mail: IgorVinichenko@mail.ru

PO3BUTKY arpapHoi cdepu YKpainu.
# Hamans KocmsaHmuHieHa Bacu/besa,

K . Lo - 6 . o . d.e.H., npodecop, 3asidysay kadedpu iHpopmauiliHux cucmem i mexHoozitl,
/04081 €N108a:  HCTUTYLIMHE - 330€3NeYEHHR;  CTaiuki  pO3BUTOK; AHinponemposcbkuli depxasHuli azpapHo-ekoHomiYHUll yHigepcumem,

arpapHa cdepa; piHaHCyBaHHA; iIHHOBALiIMHO OpiEHTOBaHMIA KaacTep. [IHinpo, Ykpdikad,
me.: +380980334900, e-mail: VasylievaN@i.ua

JEL Classification D92; O10.
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MHCcTUTYLMOHAbHOE ob6ecneyeHmne
¢$MHaHCUpPOBaHUA YCTOWYMBOIO PasBUTUSA
arpapHoii cdepbl YKpauHbl

/1. U. KamakH, H. K. Bacusvesa, 1. U. BUuHU4eHKo
AHenponemposckuli 20cy0dpcmeaeHHsil
azpapHo-aKoHomuyeckuli yHusepcumem, /JHenp, YkpdauHa

C yckopeHuem rn106a113aLMOHHbIX MPOLECCOB NMPOYHOCTbL CBA3M
MeXAy arpapHbIM MPOW3BOACTBOM U C€/IbCKUMU TEPPUTOPUAMMU
pacTeT, MEHAETCA COOTHOLLIEHME B CTPYKTYPE MHCTUTYTOB B/IMAHUA
B CTOpPOHY ¢uHaHcoBoro obecneyenuna cbasaHCMpOBaHHOMO
SKOHOMMYECKOro, COLMA/IbHOrO M  3KO/IOTMHYECKOro pasBUTUA
3TOr0 C/IOXKHOrO CUCTEMHOro obpasoBaHuA. HecmoTpa Ha
pacTyLimMii B MOMCKOBbIX paboTax MUcC/ieA0BaTe/IbCKUIM MHTEpeC K
BONpocaM  (PUHAHCMPOBAHWA  Ce/bCKOrO  XO3AWCTBa, aHanu3
MHCTUTYLIMOHa/IbHbIX ~ OCHOB ~ obecneveHna  pUHaHCMPOBaHUA
YCTOMYMBOrO PasBMTUA, KOTOPble Y4YMTbIBAOT MHOFOrpaHHbIi
XapaKTep UHCTUTYLMOHA/IbHbIX MEXaHU3MOB €ro OCyLLIeCTB/IeHNA B
arpapHoit cepe, orpaHuyeH.

Llenb paboTbl — 0BOCHOBaTb TEOPETUMKO-METOAO/I0TMYEeCcKUe U
NpUK/AaAHbIE  OCHOBbl  MHCTUTYLMOHa/ZbHOrO  obecneveHus
OUHAHCMPOBAHUA  YCTOMYMBOrO pasBMTUA  arpapHon  cdepbl
YKpauHbl.

OnpegeneHbl  K/o4eBble
MHCTUTYLIMOHA/IbHOTO obecneyeHmn $urHaHCcHpoBaHuA
yCTOW4YMBOrO  pasBuUTMA  arpapHoit  cdepbl. CuuTaem, 4YTO
MHCTUTYLIMOHa/IbHOe obecneyeHne GUHAHCMPOBAHWA YCTOMYMBOrO
pasBUTUA arpapHoOi cpepbl — 3TO COBOKYMHOCTb COLMa/IbHO-
3KOHOMMYECKMX, OPraHM3aLMOHHbIX WM 3aKOHOAATe/IbHbIX Mep
OpraHoB B/1aCTU U CY6bHEKTOB XO3AMCTBOBAHUA (COBOKYMHOCTU
rocy/apcTBeHHbIX U HerocyAapCTBEHHbIX MHCTUTYTOB) B cdepe
($UHAHCOBBIX OTHOLLEHMIA, KOTOpble GOPMUPYIOT HeobxoanMmble
npaBOBble, OPraHU3aLMOHHblE UM 3KOHOMMUYECKMe yC10BMA A/1A
3P PEeKTUBHOrO MpUB/EYEHUA, HAKOMNEHUA U  MUCMNO/b30BaHMUA
($UHAHCOBbIX PecypCcoB C Lie/blo AOCTUKEHWA 3arn/aHUPOBaHHOrO
AVHAMUYHOTO  COLMA/IbHO-3KO/I0r0-3KOHOMMYECKOro  3ddeKTa.
MprBeseHbl COCTaBAAOLME MHCTUTYLMOHA/NbHOMO obecneyeHus
$UHAHCMPOBAHUA YCTOMYMBOrO pa3BUTUA arpapHoOi cdepsl.
lpoaHa/M3MpoOBaHO COCTOAHME arpapHoOi cdepbl YKpauHbl 3a
2000-2013 IT. U OLEHeHa TeCHOTa CBA3M Mexay obbemamu
MHBECTULMOHHOTO  ObecrneyeHMs WM yYpOBHEM  PasBUTUA
HaLMOHabHOW 3KOHOMMKKM (BBI) u arpapHoit cdepbl (B c.-x).
BbifAB/N€HO, 4TO pOCT 06BEMOB MHBECTULMI B OCHOBHOM KanuTan
Ha 1 M/AH rpH cnocobcTtBoBan pocTy BBIl  HauuoHasbHOM
3KOHOMMKM YKpauHbl Ha 60,9 M/IH MPH; yBe/IMYeHUe MHBECTULUIA B
OCHOBHOW KamnuTas Ce/IbCKOro X03AiMCTBa Ha 1 M/H rPH 06yc/10B1/10
NpUPOCT Ba/lOBOW MPOAYKLMM CE/IbCKOrO XO3AWCTBA Ha 7,9 M/H
rpH. K UCTOYHMKaM PpUMHAHCMPOBaHMA arpapHoi cdepbl, KOTOpble
MMeIOT TeCHyl0 CBA3b C pasBMTMEM arpapHoi  cdepbl
(KoadpdrLMeHT KoppenAuMn paBeH 0,94), OTHOCATCA MNpAMble
MHOCTPaHHble MHBECTULMM, HO OHM HE OKa3blBalOT CyLLLECTBEHHOrO
B/IMAHUA Ha POCT BaZI0BOrO MPOAYKTA Ce/bCKOro xo3aicTaa (pocT
Ha 1 MaH gonn. CLUA cTumy/MpoBan pocT Ha 0,14 M/H rpH). B
arpapHoit cpepe MHBECTULMOHHAA AeATE/IbHOCTb KaK BHYTPEHHMX,
TaK M BHEWHWUX MHBECTOPOB OCTaeTCA BTOPOCTENEHHOM, CYyMMbl
MHBECTUPOBAHHbIX MHBECTULMOHHbIX PECYPCOB HE COOTBETCTBYIOT

noaxoAbl K popmupoBaHUiO

notpebHocTAM.
MpeasoxeHo  cO3gaHMe  MHHOBALMOHHO — OPUEHTUPOBAHHOrO
KAacTepa  arpapHoi  cdepbl,  YCOBEPLUEHCTBOBaHME  Kak

KPe4UTHOrO MexaHu3Ma, Tak WM MexaHM3Ma rocyAapCTBEHHOro
pery/IMpoBaHuA B KOHTEKCTe ee YCTOMYMBOrO pasBUTUA.

LleHHOCTb MccneA0BaHUA 3aK/NtO4AETCA B OMpe/e/IeHUU TeCHOTbI
CBA3U MexXay obbemMamMu WHBECTULMOHHOrO obecrieyeHus K
YPOBHEM pPasBUTWA HaLMOHA/IbHOM 3KOHOMMKM (BBIT) 1 arpapHoi
cdepbr (BN c.-x). MpakTM4eCKoe UCMOo/Ib30BaHUE MPUBEAEHHBIX B
3Toii paboTe  peKOMeHAauui MO3BOAWUT  ONTUMU3UPOBATH
durHaHCOBbIM MexaHU3M rocyA,apcTBeHHOM noAAep KKK
YCTOMYMBOrO pasBUTUA arpapHoOit cdhepbl YKpauHbl.
MNepcreKkTUBHOE Harnpas/ieHWe UCC/IeA0BaHMUIA — U3yHeHHUe U OLeHKa
BO3MOXHOCTeM NpuMeHeHUA 3apybexXHOro onbiTa B ONTUMMU3aLLMK
COCTaB/IAIOLLMX MHCTUTYLIMOHA/IbHOrO obecriedenuns GprHaHCUPOBaHUA
YCTOMYMBOrO pasBUTUA arpapHOi cdepbl YKpanHbl.

Kntouesble ¢108a: MHCTUTYLIMOHA/IbHOE ObecrneyeHne; ycTonimMBoe
pasBuTHe; arpapHaA cdepa; PpUHAHCUPOBAHME; WMHHOBALMOHHO
OPMEHTUPOBAHHBIN KaacTep.

OO

Institutional provision
of financing the sustainable development
of agrarian sector in Ukraine

L. I. Katan, N. K. Vasylieva, I. I. Vinichenko
Dnipropetrovsk State Agrarian and Economic University,
Dnipro, Ukraine

With the accelerated globalization processes, the strength of
connection between agricultural production and rural territories is
growing; the ratio is changing in the structure of institutions of
influence towards financial provision of balanced economic, social
and environmental development of this complex systemic
formation. Despite the growing interest in research papers to the
issues of financing agriculture, an analysis of institutional
foundations for the provision of financing the sustainable
development, which take into account the multifaceted nature of
institutional mechanisms of its implementation in the agricultural
sector, is limited.

The aim of present work is to substantiate theoretical-
methodological and applied principles of institutional provision of
financing the sustainable development of agrarian sector in
Ukraine.

We defined key approaches to the formation of institutional
provision of financing the sustainable development of agrarian
sector. We believe that the institutional provision of financing the
sustainable development of agrarian sector is a set of socio-
economic, organizational and legislative measures of state
authorities and entities (collectively, public and private
institutions) in the field of financial relations that form necessary
legal, organizational and economic conditions for effective
engagement, accumulation and application of financial resources
in order to achieve a planned dynamic social-ecological-economic
effect. The components of institutional provision of financing the
sustainable development of agrarian sector are presented.

We analyzed the status of agricultural sector in Ukraine over
2000-2013 and evaluated the tightness of relationship between
the volumes of investments and the level of development of
national economy (GDP) and agricultural sector (agriculture DP).
It was revealed that the growth of investment in fixed capital by
UAH 1 million contributed to the GDP growth of national economy
in Ukraine by UAH 60.9 million. At the same time, an increase in
investments in the main capital of agriculture by UAH 1 million
predetermined the increase in the gross production of agriculture
by UAH 7.9 million. The sources of financing agricultural sector
that are closely related to the development of agricultural sector
(correlation coefficient is equal to 0.94) include foreign direct
investments, but they do not exert significant impact on the
growth of gross agricultural product (growth by USD 1 million
stimulated increase by UAH 0.14 million). In the agricultural
sector, investment activities of both domestic and foreign
investors remain secondary; the amount of invested resources
does not meet required volumes.

We proposed to create an innovative-oriented cluster of
agricultural sector, to improve credit mechanism and the
mechanism of state regulation in the context of sustainable
development.

The value of present research consists in determining the
tightness of connection between the amounts of investment
provision and the level of development of national economy
(GDP) and agricultural sector (agriculture DP). Practical use of
recommendations, proposed in present work, on updating the
draft Concept of the "State program for sustainable rural
development in Ukraine through 2025" will make it possible to
optimize financial mechanism of state support for sustainable
development of agrarian sector in Ukraine.

A promising direction of research is the study and assessment of
the possibility to apply foreign experience in the optimization of
components of institutional provision for financing the
sustainable development of agrarian sector in Ukraine.

Keywords: institutional provision; sustainable development;
agrarian sector; financing; innovation-oriented cluster.
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Bctyn

rpapHa céhepa ABnAe coboto cucTemy, WO (POPMYETLCA

L/NAXOM TOEAHAHHA arpapHoOro BUMPODOHMLTBA i Ci/IbCbKUX

TepuTopiii, AKi  3abe3nevytoTb  AiA/BHICTE  OCHOBHMX
CKNAAHWKIB CTa/Ior0 PO3BUTKY (E€KOHOMIYHOrO, COLia/nbHOro Ta
€KO/I0rYHOro). /laHe MOEAHAHHA LMX ABOX CUCTEM aKTya/lbHe 3
ornAAy Ha Cy4aCHUM €BPOMNENCbKUI BEKTOP PO3BUTKY YKpaiHu i
Haro/I0LeHHA Ha «EAHOCTI arpapHOro BMPOOHMLTBA i Ci/bCbKUX
TepuTopin» y «llopAagKy aeHHomMy Ha XXI CTOAiTTA» — nAaHy Ain
LWOAO CTanoro pO3BUTKY, yxBaneHoro OOH Ha MixHapogHin
KOHepeHLji i3 HaBKO/MLLIHBLOrO cepeaoBuLLa i po3BuTKy (Pio-ge-
*Kaneiipo, 1992 p.)

CTanuit pO3BUTOK Ci/IbCBKOTO rOCMOAAPCTBA Mepeabayae aKLeHT
Ha ONTUMa/IbHOMY BMKOPUCTaHHI reHoTunis
CiZIbCbKOrOCNOAapCbKUX KY/bTYP | TBAPUH, €KO/IOMHHUX YMOBaX, Yy
AKMX X BUPOLLYIOTb, i3 ypaxyBaHHAM yCbOro CMeKTpa Cy4acHMX
6io/0rivHUX  MigXoAiB, PO3yMiHHA mnepeBar €eKO/or4HOro Ta
arpoHOMIYHOrO KepyBaHHA | peawsaitHy (Pretty, 2008) [1],
£,03B0O/IAE  3abe3neynTV npoaoBoOabdy 6esneky, 0Co6AMBO Y
KpaiHax, L0 pO3BMBAOTbCA, CTBOPUTU 3e/1eHi poboui micus, BeCTu
Ci/lbCbKe rOCnoAapCTBO 3e1eHumMu MeTogamu (Bianco, 2016) [2] i
AOCATTM  LWIMPLUMX  €KOHOMIYHMX, COLja/IbHUX |  €KO/Ori4HMX
pesysbratis (Pretty, 2008) [1].

13 npucKopeHHAM r106ani3aLiiHKX npoLeciB MiLlHICTb 3B’A3KY MiX
arpapHUM BUPOOHULTBOM i CilbCBKMMU TEpPUTOPIAMM 3pOCTaE,
3MIHIOETbCA CMiBBiAHOLWEHHA B CTPYKTYPi iHCTUTYTIB Bn/AMBY B 6iK
¢piHaHcoBoro  3abesneyeHHA 36a/1aHCOBAHOrO  E€KOHOMIYHOrO,
couiaZbHOrO ¥  eKO/IOMYHOro  PO3BMUTKY LbOFO  CK/AagHOro
CUCTEMHOrO YTBOPEHHSA.

HesBaatoun Ha Ue, po/b (iHAHCOBMX THCTUTYLiM i diHaHCOBMX
PVHKIB Y CnpuAHHi Gi/bLL CTanii 4i10Bil NpakTUL gy>Ke He3HayHa i
B pasi X QYHKLiOHYBaHHA 3a cTapumu npaeuiamu (LWAAXamu,
METOAaMM) CKNAJAETHCA MApPaA0KCa/IbHA CUTYaLiA. 3 04HOTrO GOKyY
Y4aCHUKM PIHAHCOBOrO PUHKY BCe Giblue i Bisblue iHTerpytoThb y
cBOi  iHBECTWMUiMHI  PpilleHHA  eKo/orivHi,  couiasbHi  Ta
Aep»KaBHOYNpaBAiHCbKi (environmental, social, and governance -
Aani ESG) partopw, 3 iHLOro — opraHisavjiHa peasbHicTb CBig4MTb,
LLIO, 34,€ETbCA, HEMAE XKOAHOro peasnbHOro pyxy B 6ik 6inbw cTanoi
ainoBoi npakTuku (Busch et al., 2015) [3].

®iHaHCOBI Ta KpPeaMUTHI Ci/bCbKOrocnogapcbKi PUHKM MpaLoroThb
HeigeasbHO HaBiTb y KpaiHax i3 PO3BMHEHO PUHKOBOIO
E€KOHOMIKOIO | AepaBHe BTPYy4aHHA Ha LUMX PUHKax MoliMpeHe
(Swinnen, & Gow, 1999) [4]. Ane Take BTpydYaHHA He 3aBXAu
edexTuBHe. B YKpaiHi HOpMaTMBHO-MPaBOBe NO/e HE BiAMNOBIAAE
notpebam  CiZbCbKOroCnoAapCcbKMX TOBapOBUMPOGHMKIB i He
3abe3sneyye npo3opicTb i AOCTYMHICTL A0 KPeAWTHUX pecypcis
(Borisova, 2011) [5].

Najam (2002) [6] BBaxae, WO CBiTOBa CMi/IbHOTA MOBWHHA MoO-
HOBOMY MOM/IAHYTU Ha BCIO CUCTEeMY OiHaHCyBaHHA PO3BUTKY i
pilLyye nepeopieHTyBaTH i HA3yCTPiY CTa/IOMY PO3BUTKY.

HesBaxatouM Ha 3poCTaloumit y MOLWYKOBMUX MpauAx agoCigHuMiA
iHTepec 40 NuTaHb piHaHCYBaHHA Ci/IbCbKOrO roCcnoAapcTBa, aHai3
{HCTUTYLiOHa/IbHMX OCHOB 3abe3nevyeHHA QiHAHCYBaHHA CTaznoro
poO3BUTKY,  AKi  BpaxoByloTb  GaraTorpaHHuii  XxapakTtep
{HCTUTYLiOHa/ILHUX MeXaHi3MiB MOro 34ilMCHeHHA y arpapHin cdepi,
Y TOMY YMC/ Y KOHKPETHUX KpaiHax, 0OMexeHuiA.

€Bponeiicbka acouialia i3 3a0XO4YeHHA | pO3BWUTKY CTanoro i
BignoBiga/bHOro iHBeCTyBaHHA MO BCi €Bponi Haros0cM/ia Ha
HeobXiAHOCTI po3pobKM cTanux iHBecTULiiHKX cTpareriit (Eurosif,
2012) [7]. Mpu UBOMY YXBa/EHHS IHBECTULIIHUX pilleHb HEOBXiAHO
6a3yBaTh Ha iHAaHCOBOMY aHa/i3i, B AKMIA iHTErpyloTb dakTopu
ESG (Busch et al., 2015) [3].

Steckel et al. (2016) BBaxatoTb, WO AK y MOAITUYHUX, TaK i y
aKageMidHUX  AUCKYCIAX 3aHagTo Ma/so  yBaru npugineHo
biHaHCYBaHHIO 3MiHM KAIMATy siK YMOBi CTazoro po3sutky [8].
BK/IOYEHHA CiNbCbKOro rocnogapcrsa y nporpamu agantauii i
NOM’AKLLEHHA HACIAKIB 3MiHM K/imaTy, 3MiLHEHHA MicLeBoro

ODY

rnoTeHLiany i y3ATTA 40 yBarn notpeb pisHMX 3aLiKaB/€HUX CTOPIH
OCHOBa  yCMiWHOro  QiHaHCYBaHHA  CTa/ZOr0  Ci/IbCbKOro
rocnoAapcTea B yMoBax 3miHu kaimaty (Huang, & Wang, 2014) [9] i
aKTya/IbHUI HaNPAMOK Aoc/iAMeHb. MigBULLEeHHA piBHA iHBECTUL
i goctyny po diHaHcoBux mnocayr («The State of Food and
Agriculture», 2012) [10], pO3LUMPEHHA IHCTUTYLiMHMX pamoK, y TOMY
YMCAi 32 PaxyHOK MPOMIXKHUX | HeypAaoBux QiHaHCOBUX
opranizayit - (Najam, 2002) [6], Takox BKpait BaxauBi AnA
pocnigxkeHHa. Lii kao4oBi paKTOpM NPOAYKTUBHOCTI CibCbKOrO
rocrnogapctsa i MOro CTanoro pO3BUTKY MigLUTOBXYHOTb A0
HeoOXigHOCTI nepeocMuc/ieHHs poAi GiHaHCOBMX THCTUTYLN y
3abe3neyeHHi CTas0ro po3BUTKY arpapHoi cpepu, OLiHKM BI/MBY TX
AIANBHOCTI Ha 3AiiMCHeHHA Lboro npouecy. HeobxigHo no-HoBomy
Mor/IAHYTM Ha BCO cucTeMy ¢iHaHCyBaHHA PO3BWUTKY arpapHol
chepu i nepeopieHTyBaTH ii B HanpAMKY CTa/Zoro pO3BUTKY,
chOoKycyBaTUCA Ha MUTAHHAX 3aKOHHOCTI, NiA3BITHOCTI Ta
rnoTeHuiany. Hu3Ka nuTaHb, WO CTOCYIOTbCA  PO3POOGKM
KOHLLeNTya/IbHUX 3acad, NpiopuTeTiB i mMexaHi3miB popMyBaHHA
¢diHaHCcOBOro 3abesneyeHHA CTa/zoro po3BWTKY arpapHoi cdepw,
noTpebytoTb  MOAA/NbLLIOrO  AOC/igXeHHA. Kpim  Toro, asA
AOCATHEHHA  eKo/0robesneyHoro  CouiaZlbHO  OpPIEHTOBAHOrO
€KOHOMIYHOrO PO3BWUTKY YKpaiHM Ta i perioHiB AouinbHO
3aCTOCOBYBATM CBIiTOBMI (0CBiA perioHa/bHOrO PO3BUTKY Ta
epeKTMBHI MeToaMn i popmu Mmobinizauii diHaHcoBMX pecypciB
(Lytvyn, 2013) [11, c.43].

MocTaHoBKa 3asaui

eTa po6oTH — 0BI'PyHTYBaTH TEOPETHYHI Ta NPUKAAAHI 3acaan

{HCTUTYUiiHOrO  3abe3neveHHA  diHaHCyBaHHA  CTa/z0ro
PO3BUTKY arpapHoi cdepu Ykpainu.
MeTtoau Ta iHpopmauiiiiHi Axepena
AOC/iAXKEHHA

/1A IPOBEAEHHA AO0C/I/AMKEHHA 3aCTOCOBAHO 3ara/lbHOHAYKOBI

M crneyiasnbHi  MeToaM:  abBCTPAKTHO-IOMYHUIA  —  AnA
TEOPETUYHOrO  y3araZbHEHHA  K/IOYOBUX  MiAXoAiB A0
$OpMyBaHHA  IHCTUTYLiMHOro  3abesnedyeHHA  ¢iHaHCYBaHHA

CTa/Ioro po3BUTKY arpapHoi chpepu Ta GOpMy/ItoBaHHA BUCHOBKIB
CTOCOBHO BAOCKOHaneHHA KoHuenuii «/ep>kaBHa nporpama
CTanoro CiNbCbKOro PO3BMTKY YKpaiHM Ha nepiog 40 2025 p.»;
rpadiuHmnii — 1A NobyA0BU CTPYKTYPU CKAAZAHMKIB iIHCTUTYLiMHOrO
3abe3neyeHHA diHaHCYBaHHA CTa/l0ro PO3BUTKY arpapHoi chepu;
KOopenALiMHO-perpeciiHuii aHani3 — A9 BUAB/EHHA TICHOTU Ta
dopmu 3B’A3KY MiK obcAramu iHBecTUUiMHOrO 3abesneveHHA i
piBHEM PO3BUTKY HaLjioHa/bHOI ekoHoMmikM (BBIT) i arpapHoi cpepu
(BM c.-r); Tab/mM4HUi — A/1A y3aranbHEHHA Pe3y/IbTaTiB KopeALiiHo-
perpeciiHoro aHanisy 3aneXHOCTi OCHOBHMX MaKpOEKOHOMIYHMX
MOKa3HUKIB Big, pi3HUX axxepen PpiHaHCOBOro 3abe3neveHHA arpapHol
chepu. Mig Hac AOCNiAKEHHA BUKOPUCTAHO aprymeHTauilo A/a
00r'pyHTYBaHHA HeobxigHOCTI CTBOPEHHA iHHOBALiMHO
OPIEHTOBAHOrO K/acTepa arpapHoi cdepu periony.

IHpopMaLjiiHa 6a3a emnipU4HOro AoCNiAKeHHA — AaHi [epkaHoi
CIYKOM  CTATUCTUKKM YKpaiHM 3a 2000-2013 pp. nNpo 06cAru
¢$iHaHcoBOro 3abesneyeHHs arpapHoi cdpepu 3 pisHUX Axkepes.

Pe3ysbTaTn

rpapHy cdepy y LbOMY AOCiAXKEHHI BUSHAYEHO AK CKAAAHUK

collia/IbHO-eKOHOMIYHOI i arpobio/oriYHOT cuctemu npupoan

M cycninbctBa i3 AuBepcudikoBaHUMM  QYHKLiAMM
KUTTe3abesneyeHHA  (BUPOGHULTBO  arporpogoBo/bCTBa i
CUPOBUHM), MUTTEAIANBHOCTI (3aMHATICTb, YMOBM i AKICTb KWUTTA
rocnogaproroymx cy6’eKTiB, CiibCbKOro Hace/neHHs, Haljl 3arasiom),
KUTTEO6/1ALUTYBaHHA (OCBOEHICTb TEPUTOPIa/ZIbHOrO Cepe/oBuLLa
NPOXMBaHHA). PaljioHa/ibHe BMKOHAHHA arpapHol CHeporo Lmx
Pi3HOMaHITHMX YHKLA MOXAMBE /ULLE 33 YMOBM PYHKLIOHYBaHHA
Ha 3acagax CTa/zoro PoO3BUTKY. AK CK/AAAHUKM arpapHoi cdepu
BMAi/IGHO CyTO arpapHe BMPOOHMLTBO, /IOACHKUIA MOTeHLian
" arponaHawadT. Mepwmm ABOM CKAAZHUKAM NPUAIAAAN MEBHY
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yBary 3aB/M, arpo/iaHalwadTt Habys 0cob6/MBOro 3Ha4eHHA came
B KOHTEKCTi CTaznoro po3BUTKY arpapHoi cdepu. PopmyBaHHA
iHCTUTYLiiHOrO  3abe3nevyeHHA QiHAHCYBaHHA 3a  BUAIEHUMMU
CKNAZ0BMMM  TOBMHHO  CTBOPUTM  CUCTeMHICTb | cTane
dYHKUiOHYBaHHA arpapHoi cpepu.

BBaaemo, Lo iHCTUTYLiliHe 3abe3neveHHA GiHaHCYBaHHA CTanoro
pO3BUTKY arpapHoi  cdepu ue CyKYMHiCTb  couia/ibHO-

E€KOHOMIYHMX, OpraHi3auiiiHMX i 3aKOHOAABYMX 3axXO4iB OpraHiB
B/aAn Ta Cy6’ekTiB rocnogaptoBaHHA (CyKymHOCTI AepKaBHMX i
HegepsKaBHUX HCTUTYTIB) y cdepi iHAaHCOBMX BIgHOCUH, AKI
dopMytoTb HeobXigHI NpaBOoBi, OpraHisaLiiiHi Ta eKOHOMI4HI yMOBHM
ANA ePeKTUBHOrO 3a/y4eHHs, HaAKOMWYEHHA Ta BUKOPUCTaHHA
¢diHaHCOBMX  pecypciB  A/N1A  [OCATHEHHA  3an/l1aHOBaHOro
AVHAMIYHOMO COLia/IbHO-eK0/10r0-eKOHOMIYHOrO edeKTy (puc.1).

IHCTUTYLiliHe
OpraHisauiitHuii ckaagHuUK

6

CTa/zoro po3BUTKY arpapHoi cdepu

dinancy

>

IndpopmaLiliHWii CKAagHMK

v

A 4

A

PuHKOBI MexaHizmu

HopmatusHo-
NpaBOBUI CKAAAHUK

[epaBHUiI mexaHiam

>

v

[AepxasHi npedpepenuji

. .

LiHoBUit mexaHiam

DiHaHCOBMI MeXaHi3m

v

MexaHi3m gep>KaBHOI MigTPUMKK

KpeauTthuii NopaaTkoBUiA Crpaxosuit i Mexa'l'BM EKOHOM!HH”“ MeXaHism
mexaHiam mexaHiam MexaHiam IHHOBALHOTO pauioHasnbHoro
3abe3neyeHHA NpUPOAOKOPUCTYBaHHA

Puc. 1. CKAaAHUKM iIHCTUTYLiHOrO 3a6e3ne4eHHs GiHaHCYBaHHSA CTa/I0ro PO3BUTKY arpapHoi cpepu”

* Po3pobuav aBTopu.

®iHaHcoBe 3abe3rneyeHHA OKpemux chep eKOHOMIHHOI 4ifA/1bHOCTI,
30KpemMa arpapHoi, 34ilCHIOITb AepaBHi Ta HegepiKaBHi
iHCTUTYTH, AKI QYHKUiOHYIOTb ¥ chepi diHaHCOBMX BigHOCKH i 3a
AOMOMOrol0  OpraHisauiiHoro, iH$oOpmMaLiiiHOro, HOpMaTUBHO-
NpaBOBOrO  CK/AAAHMKIB, PUHKOBUX i Aep>KaHuUX MexaHi3mis
bopmMytoTb HeObXiAHI yMOBU PO3BUTKY LUX cdep.

IHCTUTYUiiHe 3a6e3neyeHHA POPMYETbCA Mid BM/MBOM YUHHUKIB
BHYTPILUHBOrO i 30BHilLHbOrO cepesosuLa (Vasylieva, 2007; Katan,

2012) [12; 13]. Bu3HaueHO, WO A0 YMHHWKIB 30BHILLIHBOrO
cepeaoBuLla  Ha/jexaTb:  COLia/IbHO-eKOHOMIYHi,  €KO/OriYHi,
MOAITUYHI, NpaBoOBi Ta PWHKOBI. /0 BHYTPILWHIX YMHHMKIB

rnepeBaXHO  BiAHOCATb Ti, WO MnoB’A3aHi 3 ¢dakTopamu
BMpPOOHMLTBa B arpapHiit cdepi: iHBecTULilHI pecypcu i1 CTpyKTypa
axepen ix ¢$oOpmyBaHHA, WO BKasyldTb Ha MOX/AMBOCTI

PO3LUMPEHOrO BiATBOPEHHS, BK/OYat0UM iHBECTULLIMHO-IHHOBALLiMHI
repCcrneKkTUBM CTa/Ioro PO3BUTKY arpapHoi cdhepu.

AHazni3 cTaHy arpapHoi cpepu YKpaiHM 3a 2000-2013 pp. i
3aCTOCYBaHHA EKOHOMIKO-MaTeMaTU4HUX METOAIB  A03BO/NN/M
A0BeCTH, WO 06CArY iHBECTULIMHOrO 3abe3neqyeHHs MatoTb TiCHWM
3B’A30K i3 piBHEM PO3BWTKY HaLioHa/nbHOI ekoHomiku (BBI) Ta
arpapHoi cdepu (Bl ¢.-T), ane cTyniHb iX BNAuBY pi3Huii (Taba. 1).

TabauusA 1

Pe3y/ibTaTH KopesLiiiHo-perpeciiiHoro aHa/izy 3a/1€XKHOCTi OCHOBHUX MAaKPOEKOHOMIYHUX MOKa3HUKIB Big pi3HUX Axkepen ¢piHaHCOBOro
3abe3neveHHs arpapHoi cdepu”

MakpoexoHomiHHi [Axepeno piHaHCyBaHHA PiBHAHHA perpecil Koe¢il.gi€kfr Koeq)il.l,.iEHTm
NMOKa3HUK Kope i AeTepmiHauii

BB IHBECTMLi B OCHOBHMIA KaniTan Y =146,7+60,9X 0,93 0,87

B c.-r. IHBeCTULi B OCHOBHUI KaniTan C.-T. Y =54,4+7,9X 0,89 0,81

Bl c.-r. Mpsmi iHO3eMHi iIHBECTULT B C.-T. Y =46,6+0,14X 0,94 0,97

BIM c.-r. BtogKeTHe diHaHCyBaHHA C.T. Y= 619,5+207571X 0,72 0,92

B c.-r. BaHKiBCbKe KpeAUTYBaHHA C.T. Y =77,8+4,6X 0,66 0,43

Bl c.r. B/1acHi KOLWITH MiANpUEMCTB Y =17,8+168,7X 0,66 0,45

* Po3po6uau aBTopu 3a ganumu SSC of Ukraine (2014) [14].

TaK, 3pOCTaHHA iHBeCTULi1 B OCHOBHMIA KamiTaa Ha 1 M/H TpH
CNpuANO 3pocTaHHiO BBIT HauioHa/bHOI €KOHOMIKM YKpaiHu Ha
60,9 M/IH TpH. Y TOW Yac AK 36i/blUeHHA iHBECTHUL B OCHOBHMIA
Kanitan CiAbCbKOro rocrnogapcTsa Ha 1 M/AH rpH 06ymMoBW/IO
npupict Ba/OBOI  MPOAYKLUii  Ci/IbCbKOro rocnogapcrea
Ha 7,9 M/IH MpH.

flo axepen ¢iHaHCyBaHHA arpapHOi cdepu, AKi MalTb TiCHUI
3B’A30K i3 PO3BUTKOM arpapHoi cdpepu (KoedilieHT Kopensuil
A,OPIBHIOE 0,94), HazexKaTb NPsAMI iIHO3eMHI iHBECTULT, ase BOHU He
YMHATb CYTTEBOrO BM/IMBY Ha 3POCTaHHA Ba/soOBOrO MPOAYKTY

A

CinbCcbKOro rocrnogapctsa (3pocTaHHA Ha 1 MaH goa. CLUA
CTUMY/IIOBA/ZI0 3POCTaHHA Ha 0,14 M/H rpH). Taki pesyabTaTu
CBig4aTh NPO Te, L0 IHBECTMULiHA AiANbHICTL B arpapHii cdepi Ak
BHYTPIWIHIX, Tak | 30BHIlHIX [HBECTOPIB  3a/MULIAETLCA
ApyropsAgHoto. Y pesy/bTaTi CymMM iHBECTOBaHWMX pecypciB He
BignoBigaloTb obcAram HeobXigHWMX iHBECTULiMHMX pecypciB.
OCHOBHe g)epe/sio MNOKPUTTA pO3pMBY, LIO BUHUKAE, A/A
iHBECTYBaHHA OCHOBHOrO KaniTasny arpapHoi cdepwu, — B/ACHi
KOLITKU Ci/IbCbKOrOCMOAAPCbKUX MigNPUEMCTB, CPOpPMOBaHi 3a
PaxyHOK npubyTKy n amopTM3aLiiHUX BigpaxyBaHb.
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YCTaHOB/IEHO HAABHICTb TiCHOrO 3B’A3Ky (KoedilieHT Kopenauil
AOPIBHIOE 0,72) MiK BOAKETHUM  diHaHCYBaHHAM BUAATKIB
arpapHoi chepwm i i Ba10BUM NpOAgYKTOM, NOBY40BaHO afeKBaTHe
perpeciiiHe  piBHAHHA (KoediujeHT aeTepmiHauii  0,92), fAKe
£,03BO/IAE  3pOOWMTM  HAA3BMYAMHO  BaXK/MBUI  CoLjia/ibHO-
E€KOHOMIYHMI BMCHOBOK: 3a BiACYTHOCTI OroAKeTHOI MigTpUMKM
Ba/IOBUI MPOAYKT arpapHoi cpepu MoKe 3MeHLIMTUCA Ha 619,5
M/H TpH, TOBTO Ha TaKy Cymy MOXKe 3mMeHwuTuca BBl
HaLiOHa/IbHOI €KOHOMIKM 3a HeA0CTaTHLOI AepKaBHOI NiATPUMKMU
arpapHoi cpepu. [laHui BUCHOBOK Lie pa3 MiATBEPAXKYE, WO B
arpapHiit  cpepi  YKpaiHu gepxkaBa MOBMHHA  3AilCHIOBATH
[epaBHe  pery/NtoBaHHA  iHBeCTMUiHOro npouecy i AK
KOHTPO/IOBATM HagaHi iHBeCTUUil, Tak i BMKOPUCTOBYBATW Ui
iHBeCTULilHI pecypcn an1A PiHAaHCYBaHHA HaLiOHA/IbHUX MPOEKTIB,
Li/IbOBUX i perioHa/bHUX Nporpam, AKi € CKAAAHWUKM IHCTUTYLIMHOrO
3abe3neyeHHs CTasnoro po3BUTKY arpapHoi cdepu. HeobxigHicTb
PO3LUMPEHHA IHCTUTYLIMHUX PaMOK CTa€E AyKe roCTPOto, AKLLO Li/i
CTaz0ro po3BUTKY CrpuitHATH cepiiosHo (Najam, 2002) [6].

B ymoBax rn06ani3auiiHoi e€KOHOMiKM, Yy Mexax obpaHoi
Aep)KaBHOI iHBECTULIMHOT MOAITUKM HEOBXiAHO MaTu AKICHO HOBI
($iHaHCOBO-EKOHOMIYHI MexaHi3MK Ta IHCTUTYLiOHa/IbHI pilleHHA Y
chepi  TpaHchopmauii  aepkKaBHOro  ynpaeniHHA, AKi 6
KOOpAMHYBa/M CTpaTerito  CTa/Zoro  PO3BUTKY Ta  COLjia/IbHO-
€KOHOMIYHOT NoAITUKM (Kolodko, 2011) [15].
CiZlbCbKOroCnoapcbKuii CeKTop noTpebye HOBUX 1 iHHOBALIMHMX
pilLeHb, KOMepLiitHO kuTTE3AaTHUX (Oberholster et al., 2015) [16].

MpiopuTteTHi HanpAMK GOPMYBaHHA IHCTUTYLiHOrO 3abe3neyeHHsA
¢diHaHCyBaHHA CTasoro po3BWUTKY arpapHoi cdepu YKpaiHu -
NpoBeAEeHHA KaacTepusalii arpapHoi cpepu Hawoi gepasu
(Vasylieva, 2007; Kropivko, 2008; Bakum, 2009) [12; 17; 18].

Ha npukaagi AHinponeTpoBcbKoi 06/1acTi aBTOpU Ao0Benw, Lo
caMe 3aBAAKM CTBOPEHHIO Cy4acHOi iHCTUTYLii — iHHOBaLiHO
OPIEHTOBAHOroO K/acTepa arpapHoi cpepu — y perioHi CTaHyTb
MOM/IMBUMM aKTMBI3aLiA BMPOBa/A)KeHHA B MPaKTMKY arpapHOro
BUPOBHULTBA MPUHLMMIB CTA/N0r0 PO3BUTKY (3aBAAKM NigBULLEHHIO
iHHOBaL|iHOrO  piBHA AiA/bHOCTI  arpapHMX MignNpueEMCTB  3a
paxyHOK nepexogay Ha coLjia/IbHO OpieHTOBaHi, pecypco3bepiratodi,
eHeproedeKTHBHi, eKo/10rvYHO 6e3neyHi TeXHO/IOrT), NiABULLEHHS
KOHKYPEHTOCMPOMOXHOCTI  arpobi3Hecy, CTBOpeHHA CUCTEMM
niAroTOBKM CreuianizoBaHUX Kagpis, GopmMyBaHHA YMOB AaA
CTazI0ro PO3BUTKY Ci/IbCbKUX TEPUTOPIK, a OTKe i arpapHoi chepu
(Katan, 2012) [13]. 3anponoHoBaHa mogenb knactepa notpebye
edekTuBHOrO iHpopmaLiiHoro 3abesneyeHHs, Ai€EBUIM iHCTPYMEHT
AKoro — TpaHcdep dyHAAMEHTA/IbHUX AO0CAIAXEHD | NPUKAAAHUX
pO3pOb6OK, 3AiMCHIOBaHUI |HHOBALMHMM  LLEHTPOM  arpapHuUx
TexHosorik. Kpim Toro, HeobxigHo, wob ypAau, ocobavso B
KpaiHax, WO pO3BMBAlOTbCA, 3BEPHY/IM yBary Ha nporpamu 3
OXOPOHM HaBKO/IMLLHLOrO Cepe/oBMlLA Ta MOro BigHOB/EHHS,
CTBOpEHHA 3e/1eHux pobounx micyp (Bianco, 2016) [2].

AKTya/ZIbHICTb yNpPOBaAXEHHA TaKoOi MoOAe/ni PO3BWUTKY arpapHoOl
chepu  [HiNponeTpoBCbKOi 06/acTi  OBIpYHTOBYIOTb TakMMKU
YMHHMKAMKU:  BiACYTHICTIO  B33aEMOBMUIigHWMX  BIAHOCMH  MiX
napTHepamMu B €E4MHOMY TEXHO/IOMYHOMY /IaHLI03i «BUPOBHULTBO
- 36epiraHHA — nepepobka — peanizauif» Ci/lbCbKOrocnoAapcbKol
npoAyKLil; CTarHali€l0 PO3BUTKY rasy3eil arpapHOro CekTopa;
3HUMEHHAM YacTKM TBapWHHULTBA y Ba/IOBOMY perioHaZsbHOMY
npoayKTi  06/4acTi, HU3bKOK AKICTIO CUMPOBWMHWM Ta TrOTOBOI
NpoAYKLjl, Aika He BiANOBIAAE CBITOBMM CTaHAapTaM, HMU3bKUM
piBHem arpoTexHo/orii i TexXHiKK; HEepO3BUHEHICTIO
iHPPaCTPYKTypu arpapHOro PWHKY; HWU3bKUM piBHEM PpO3BUTKY
CiZIbCbKUX Teputopii; HepaLioHa/IbHUM BMKOPUCTaHHAM
3eMe/IbHUX pecypciB. YTiM OCHOBHOI MPO6/1eMOK CTaHOB/IEHHSA
iHHOBaL|iiHO OpiEHTOBAHOro K/iacTepa arpapHoi cdepu perioHy
33/MLIAETbCA MUTAHHA  iHaHCyBaHHA, 3a /OMOMOrol0 AKOro
dopmyloTbca  PiHAaHCOBI pecypcu 3a paxyHOK TaKux paxKepen:
KOLUTIB A,€P)KaBHOro M MicueBux GloaKeTiB; BAaCHUX GiHaHCOBUX
pecypciB  arpapHux MigNPUEMCTB; KOLWITIB  BITYM3HAHUX Ta
iHO3eMHuX iHBeCcTopiB.

QDD

[nAa  BAOCKOHa/ZleHHA  MexaHisMy  ¢iHaHCyBaHHA  LbOro
{HCTUTYLIIHOrO YTBOPEHHA MPOMOHYEMO MOpAZ i3 H6aHKIBCbKUMMU
yCTaHOBaMU BUKOPUCTOBYBATU KPeAWTHI Cni/lku anA edeKTUBHOro
¢piHaHcoBOro 3abesneyeHHA Masoro Ta cepeaHbOro arpobisHecy.

CBITOBUIM A0CBig CBIAYUTD, WO KPEeAUTHI CMiZKM 34aTHI CTaTu TUM
{HCTUTYTOM, 33 AOMOMOrot fAKOro Cy6’ekTu arpapHoi chepu
MOKYTb CYTTEBO BAOCKOHA/INTU HAaABHUIA MeXaHi3M (piHaHCyBaHHA
Ta BWPIWKMTM 6araTo HaraZbHUX EKO/IOMYHMX |  couiasbHO-
eKkoHoMi4YHMX npobsiem (Hondarenko, 2002; «Rozvytok kredytnyx
spilok i kooperatyviv u Kanadi: ukrajins'ko-kanads'kyj dosvid», 2008;
Katan, 2012;) [19; 20; 13].

B ymMOBax CMCTE@MHOI KpU3UM MPUHLUMOBUM CTAE BU3HAYEHHA MicuA
KPeAUTHUX CMi/IoK cepey, Cy6’eKTiB roCcnoAaproBaHHs, WO AiloTb Ha
PUHKY PiHaHCOBMX NOCAYT, NiABULLEHHA aKTMBI3aL, il rocnogapcbKol
AIANBHOCTI 3 ypaxyBaHHAM iHTepeciB Y/1eHiB KpeaUTHUX ChiAoK i
B/,0CKOHa/IeHHA MalHOBMX MpaB Ta 060B’A3KIB KpeAWUTHUX CiOK
BiANOBIAHO A0 CBITOBMX CTaHAAPTIB.

[0CNiAXKYOUM ANHAMIYHI NPOLLECH Ha KPeAUTHOMY PUHKY YKpaiHu,
BapTO 3BEPHYTM yBary Ha Te, WO MNPOWAEHO Kinbka eTanis,
NPOTArOM AKMX 3MiHIOBa/10Ch MPaBOBE, OpraHisaliiiHo-eKOHOMi4He
nigrpyHTA  AiANBHOCTI KPeAWUTHUX  Cri/OK. Pe3ysbTatn
A/OCNiAKEHHA, mpoBegeHHi Gulaya (2015) [21], BKasytloTb Ha
36i/bleHHA 0OCAry HafaHHA KpeauTiB KpeaUTHUMM Chi/IKamu

nopiBHAHO i3 6aHKamu. Hu3bKMIt  piBeHb  MPOHMKHEHHA
KOMepLiHOro 6aHkiBCbKOro KpeAWTYBaHHA y
CiZbCbKOrocnoAapcbkuii - ceKTop, 0cob/MBO B  KpaiHax, Lo

PO3BMBaOTbCA, MOB’A3aHMI i3 HU3KOK CTPYKTYpHUX ¢aKTopiB,
30Kpema 3iiCHEHHAM Ci/IbCbKOrOCnogapcbKoro BUPOGHULTBA Y
AucrepcHux reorpadiyHmx parioHax. Y UMx paiioHax GaHKiBcbKa
iHppacTpyKTypa, AK npasuao, HigHa, onepauiiHi BUTpaTH mig Yac
HafaHHA TpagMUiiHMX iHAHCOBMX MNOCAYr BMCOKI, ¢iHaHCOBI
NpOAYKTU  ANA  Ci/IbCbKOroCnogapcbKuMX — MIAMPUEMCTB i3
ypaxyBaHHAM KOHKPETHUX PU3MKIB i MO/e/ieil rpoLoBMX MOTOKIB
obmeskeni (Oberholster et al, 2015) [16]. He3Baxaioun Ha
TeHAeHLUito A0 36i/blueHHA 06CAriB KpeAUTYBaHHA KpeAuTHUMMU
cnifKamu  CiZIbCbKOrocrnoAapcbKk1X  MiAnpUEMCTBA, HeAOCTaTHE
OrnpaLtoBaHHA TEOPeTUYHUX MUTaHb, HOPMATMBHO-NPaBoBOi 6asu
WOAO  KPeAWTHO-KOOMepaTMBHOI  CMCTEMM  MPU3BOAUTL A0
OTOTOMHEHHA KPeAUTHOT CMi/ik1 3 GaHKIBCbKMMM YCTaHOBaMMU, LLLO
YCK/MaHIOE PO3BUTOK KPeAMTHUX CMiZIOK B arpapHiit cpepi Ak
CaMOCTINHMX HOBUX HCTUTYLN (Gulaya, 2015) [21].

Kpim 6aHKiB | KpeguTHMX CMiOK Ha KPegUTHOMY PUHKY
PYHKLiOHYIOTb i iHLWI PiIHAHCOBI IHCTUTYTK, AKI TaKOX MOXYTb OyTH
3a7y4eHi A0 KpeAUTYBaHHA AiA/IbHOCTI MiANPUEMCTB arpapHoi
chepu B YKpaiHi. Cepes iHCTUTYTIB, WO YHKLIOHYIOTb Ha
¢$iHaHCOBMX PUHKAX, A/1A CiIbCbKMX FOCMOAAPCTB OCTaHHIM 4acoMm
Bce GinblWwOoi nonyaApHOCTi HabyBatoTb crewiani3oBaHi KpeauTHi
yCTaHOBW, fAKi B pisHMX dopmMax npeAcTaB/eHi Mo BCbOMY CBiTY:
KpeauTHi KoorepaTusu, AepaBHi 7 B3aEMHi
CinbcbKorocnogapcbki GoHAM Ta iH. Pi3Hi XapakTepuUCTUKM Lux
yCTaHOB BM/MBalOTb Ha ix edekTuBHiCcTb (Swinnen, & Gow,

1999) [4].

MigBWLEHHA piBHA iHBeCTULIM i gocTyny Ao ¢iHaHCOBUX mocayr —
K/O4OBMI  GaKTOp  3pOCTaHHA  MPOAYKTUBHOCTI  Ci/IbCbKOrO
rocnogapctsa. [ocTynHicTb GaHKIBCbKUX | KpeAUTHUX KOLITIB He
TiIAbKM  NiACUAKOE NOMUT | MPOMNO3MULi0  Ci/IbCbKOrOCnoAapCbKmnx
pecypciB, al ChNpuAE 3POCTaHHIO Ci/bCbKOrO rocrnoAapcTea
LW/AXOM 330X04€eHHA nigNpUEMHULTBA, iHHOBaU,iT Ta
BMPOBa/KeHHA TeXHOOTII.

Kpim ¢dopmyBaHHA edeKTUBHUX YMOB AiA/IbHOCTI YCTaHOB, LLO
diHaHCyBaTUMYTb  CTa/Mit  PO3BMTOK  Ci/IbCbKOroCnogapcbKoi
cdepu, noTpiBHO KOHKpeTu3yBaTM OOG’€KTH, AKi nOTpebytoTb
{HBECTULIHMX B/AMBaHb AAA Ci/IbCbKOrocnogapcbKoi aganTatii 40
3MiHM KAiMaTY | CTas0ro po3BUTKY. /10 HUX MOXKYTb OYTH BigHeceHi:
iHBecTuUii B iHPpPacTPyKTypy 36epekeHHA BOAHMX pecypciB
(Hanpukaag, y 3polUeHHdA, nogadvy BOAM, TepacyBaHHA 3emi,
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36epiraHHA BOAM, IHTErpoBaHi CUCTEMM gpeHay), iHBecTULil B
Ci/IbCbKOrOCnoAapchbki Hayku i TexHosorii (Hanpukaag, y 6inbl
r/MOOoKe PO3YMIHHA HAC/MIAKIB 3MiHWM KAiMaTy Ta HOBMX COpTIB
Ci/bCbKOTrOCMOAAPCbKUX  KY/AbTYp,  MiXKHapoAHy — nepepady
TEXHO/IOTiIM  Ta /IOKa/ZbHe pPO3LIMPEHHA BiAAiNiB  TeXHOOrI,
6ioTexHosorii i TexHosorii ekoHomii Bogu) (Huang, & Wang,
2014) [9].

MopAg, i3 po3BUTKOM (iHAHCOBUX IHCTUTYTIB, AKI KPeAUTYBaTUMYTb
peanisauito  CTannx MpOeKTiB MigNpUEMCTB arpapHoi cdepw,
NOTPIOHO  BAOCKOHaNOBAaTU HOPMAaTUBHO-MPABOBUIM  CKAAAHUK
AepKaBHOro PiHAaHCOBOro MexaHisMy 3abesrneyeHHA CTa/s0ro
pPO3BUTKY arpapHoi cpepu. Cnupatoymcb Ha AOCBi4, KpaiH, Ae
3aCTOCYBaHHA LMX MeXaHi3MiB crpuano edeKTUBHOMY CTa/iomy
PO3BUTKY, AOC/NIAHMKM  BBaXKalTb, L0 CaMe MOAATKOBe
¢diHaHCyBaHHA 33 gomomoroto cybBeHLUil i goTauii, 3ailicHeHHA
E€KOHOMIYHUX i CoujaZibHMX MPOrpamM Aep»KaBHOrO PO3BUTKY Ta
PO3BUTKY  perioHaZbHOI ~ E€KOHOMIKM  MOXe  aKTuBi3yBaTu
rocnoAapcbKy AiANbHOCTI B perioHax, CTBOPUTU YMOBU AAA
NOCW/IEHHA EeKOHOMIYHO  AOUi/ZIbHOT  creuianizauii  eKOHOMIKM
obnacTelt, 3any4eHHA iHO3eMHOro Kanitany B pailOHM, WO MaloTb
ANA UbOrO  HaMbinbll  CNpWAT/AMBI  NepeAymMOBM,  CNIPUATU
CTBOPEHHIO HOBMX BMPOOHWLTB, 34aTHMX KOHKYpyBaTM Ha
MiKHapO4HOMY  PiBHi, CKOpPOYeHHIO OtogeTHoro aAediunty
obnacreit (Lytvyn, 2013) [11, c.42]. Bianco (2016) [2], Kpim Toro,
Haro/0CMB  Ha HeobXxiAHi $iHAaHCOBI Ta HOPMATMBHI AeprKaBHi
3ax04M, Taki AK CybcuayBaHHA, CTAFHEHHA Crewiazni3oBaHnx
rnoAaTKiB, NiATPUMKA rpomascbkux R&D, miHapoaHa ¢diHaHcoBa
Aoromora i pery/toBaHHA CTaHAapTiB, MapKeTWMHroBi npoLecu
(Hanpukaag, eKomapkyBaHHA Ta nporpamu ceptudikauii). Tx
peanisauis cnpuaTUme edeKTUBHILLOMY ¢diHaHcoBOMY
3abe3neyeHHto CTa/0ro po3BUTKY arpapHoi chpepu.

Ha pepkaBHOMY piBHi CTpaTeriyHMM HanpAMOM iHCTUTYLIMHOrO
3abe3neyeHHs PpiHaHCYBaHHA CTa/I0r0 PO3BUTKY arpapHoi cpepu €
NPUMHATTA NpoekTy KoHuenuii «/lepxaBHa nporpama CTaznoro
CiNbCbKOro PO3BUTKY YKpaiHW Ha nepiog 40 2025 p.» [22]. Ha Hawy
AYMKY, AOKYMEHT NoTpebye AeAKUX YTOUHEHb:

1) nigpo3ain 2 posginy 5 «lNOKpaLleHHA HABKO/NMLIHBOMO
cepeaoBuvlla Ta /AaHAWAPTY CiAbCbKUX TepuUTOPpIl» HeobXxigHo
AOMOBHUTU TaKUMU MYHKTAMM:

— MigTPUMKa  3aCTOCYBaHHA  MPUPOAHUX  /aHALAPTHMX
TeXHO/IOriM, WO CnpuAloTb 36epexkeHHlo | 3axucTy
NaHawadTy, 6GiopisHOMaHiTTA, apeaniB  MOLIMPeEHHs

6io/10ri4HUX BUAIB | TPOAYKTUBHOCTI Ci/IbCbKMX Yrigb;

KOHCepBallii Ta BMBEAEHHA 3 aKTMBHOro 06po6ITKY
Ma/IoNpOAYKTUBHMX, 3abpygHeHMX | HempugaTHux ao
BE/leHHA Ha HUX Ci/IbCbKOrocrnogapcbkoro BUPObHULTBa
3eme/lb i X 3a1yKeHHA abo 3anicHeHHs;

NOAIMNIWIEHHA arpOeKO/IONYHOro  iMigKy YKpaiHu  LAAXOM
HOPCTKOro AOTPUMAHHA BUMOT Ha/l@XHOT
CiNIbCbKOroCnoAapCbKoi MPaKTUKKM (CiBO3MiH, 06MeKeHHs
BUKOPWUCTaHHA arpoximMikaTiB, Hy/1bOBOiI OOpOOKM I'pyHTY,
YTPMMaHHA TBapuH TOLLO);

CXBa/IeHHA HaLiOHa/ILHOTO KOAEKCY cTanoro
arporocrno/aploBaHHsa, WO  BK/AIOYaTUME  KOMI/IEKC
060B’A3KOBUX [0 BUKOHAHHA 3aX04iB 3i 3HWUKEHHA BN/MUBY
arpapHoro BMpOOHMLTBA Ha AOBKiAAA (aHasoriuHo A0
yxBaneHux B €EC HKogekciB Jobpoi i HanexHoi
CiIbCbKOrOCMNOAAPCbKOT  MPAKTUKM) Ta  BrPOBA/AKEHHSA
NPUHLUMIY MepexpecHoi  BigNOBiAAALHOCTI Mg  4ac
3gilicCHeHHA OloAKeTHOI NiATPUMKM Ha OCHOBI TaKMXx
npaBu/ B€A,EHHA Ci/IbCbKOro rocnogapcraa;

BUAI/IEHHA 3eMe/IbHUX AiNAHOK BUCOKOI NPUPOAHOI LHHOCTI 3
6aratum 6iopisHOMaHITTAM i BMPOBa/KEHHAM
cneuiasibHUX PEeXMMIB X BUKOPUCTAHHA i3 3a/1y4€HHAM
rpomag, i Cyb’eKTiB arporocrnogaptoBaHHA 40  Ljel
AiANIbHOCTI, CTBOPEHHA peKpealiiHOro /icono/sboBOro
naHawadTy;

opraHisayia poboT 3 BUAA/NEHHA 3a/WLLKIB arpoximiKaTiB Ha
3aHeAbaHMX CK/Magax Ta iHWMX, Yy TOMy u4ucai W
Heob/1alITOBaHMX, MicuAx ix 36epiraHHA; MNOCKM/NEHHA

Od

KOHTPO/O | BiAMOBIAANbHOCTI 33 BMKMAAHHA CMITTA,
OpraHisauito  CTUXIMHMX ~ CMITTE3Ba/MLL,  CKMAAHHA
3abpyaHeHUX BOg, y MOBEpPXHEBi BOAOWMM B Ci/bCbKilt
MmicLeBocTi;

—  BMPOBAAXEHHA KOMIM/EKCY MNPOTMEPO3iMHUX 3axoaiB i

3ax04iB, CMPAMOBAHUX Ha MOMepe/AKeHHA Ta eniMiHaLjio

epo3iliHMxX i AerpagauinHmx npouecis y
Ci/IbCbKOrOCnoAapCbKOMY  3eM/IeKOPUCTYBaHHI, Yy TOMY
Yucai  vepes  BiAHOB/AGHHA  CUCTEM  MO/IE3AXMCHUX

NicOHacasXeHb;

PO3BUTOK i BiAHOB/IEHHA MepeX BOAOBiABEAEHHA Ta OYUCHMX
cnopyg, y CiZbCbKili  MicLeBOCTi, BignoBiga/bHICTL 3a
3abpyAHeHHA Mig3eMHUX BOAOTOKIB;

nigTpumMKa  BMpOOHMUTBA  eHeprii 3
€KO/I0r4YHO-HeNTPa/IbHUX AxKepen;

BifiHOB/IEHHA Ma/IMX PIYOK i TUX, L0 NiLL/AU Mig 3eM/0;

LUIMPOKe BMPOBa/KEHHA 3acag NpUpoAHOro 3em/epobcTaa Ta
OpraHi4yHoro BUPO6HULTBa;

a/IbTePHAaTUBHUX

2) Migpo3gin 4 posginy 5 «BAOCKOHA/NEHHA CUCTEMM KepyBaHHSA
CibCbKMMU  TEpUTOpIAMKM»  Cig  AOMOBHUTU 3axodamu  LWOAO
3MiLHEHHA HCTUTYLiOHa/IbHOT 633 CTazsoro PO3BUTKY arpapHol
cdepu, a came CTBOPEHHAM AreHTCTBa CTa/10ro PO3BUTKY arpapHoi
cpepn. OdiKyBaHMM pe3y/nbTaTOM CTaHyTb KOOpAMHaLiAa Ta
iHTerpauia KoHuenuii CTanoro poO3BUTKY B arpapHy MOAITUKY
YKpaiHu;

3) po3gin 5 «lWasaxu i cnocobu BupileHHA npobiemu, CTPOK
BMKOHAHHA MNporpamu» AOMOBHUTU Miapo3ainom 5 «CTBOpeHHA
arpapHoro iHHOBALiHO OPIEHTOBAHOrO OCBITHLOrO MPOCTOPY»,
AKWIA BK/IFOYAE MYHKTU:

- iMnaemeHTaLia Moge/i iHHOBALiMHOro pO3BUTKY «arpapHa ocBita
— arpapHa Hayka — arpapHa cdepa»;

— CTBOPEHHA Cy4acHOi iHHOBALMHOT iHGPACTPYKTYpU B arpapHux
3aK/agax OCBiTU: Yy BUI/AAI  iHHOBALiiHUMX LeHTpiB
arpapHuX TeXHO/oril, LUeHTpiB TpaHcdepy arpapHux
TEXHO/IOriH, CTYAeHTCbKMX 6i3Hec-iHKy6aTopiB; LEHTpIB
NPUPOAHOrO 3eM/1epobCTBa;

4) WOCTHIA po3gain «O4iKyBaHi pe3y/bTaTu BUKOHAHHA MpPOrpamu,
BM3HaYeHHs i epeKTUBHOCTI» AONOBHUTU MyHKTaMU:

niABULLEHHA pIiBHA iHTerpauii arpapHoi OCBITM i Hayku 3
arpapHuMm  6i3HecoMm, Ci/lbCbKUMM  TepuTopiAMM  Ta
rpomagamu;

$OpMyBaHHA BUCOKOrO PpiBHA €KO/OriYHOT  CBigOMOCTi i
€KO/IOMYHOrO0  CKAAAdy  MUCAEHHA  CTyAeHTis-arpapiis
LI/AIAXOM YA OCKOHA/IEHHA HaBYa/IbHUX Mporpam arpapHux
3aK/Na4iB  OCBITM i3 ypaxyBaHHAM  €KO/OTYHUX
imnepatusis;

pPO3BUTOK Ma/zoro MiANPUEMHULTBA B arpapHii  coepi,
nigBULLEHHA iMifKy arpapHoOro BWMpOOBHMLTBA, AKOCTI
XUTTA Ci/IbCbKUX TEPUTOPI;

pPO3BWUTOK iHHOBALiMHOrO MiANPUEMHULTBA B  OCBITHHOMY
cepe/0BuLLi arpapHUX 3aK/aa4iB OCBITH;

$OpMyBaHHA MiANPUEMHULIBKOI KOMMETEHUii y CTyAeHTiB-
arpapiis, pO3BWTOK HAayKOBOro i TBOPYOrO MOTeHLjiany
cTyaeHTiB BH3.

BUCHOBKMU

AKUM  YMHOM, MOXHa KOHCTaTyBaTH, WO IHCTUTYLilHe

3abe3neyeHHs (iHaHCYBaHHA CTaznoro PO3BUTKY arpapHoi

chepn — Le CYKYMHICTb 3aKOHOAABYMX, OpraHisauifHux i
COLia/IbHO-eKOHOMIYHMX 3aXOAiB AepXaBHMX i MiCLLeBMX OpraHis
B/1I3AV1 Ta YNPaBAiHHA, @ TAKOX CYO’eKTIB rocnogaptoBaHHa y cdepi
diHaHCOBMX BifHOCMH, 3aCHOBaHMX Ha HayKOBO OOIpYHTOBaHii
KOHLenLji, cnpAMOBaHiit Ha edpeKTnBHe POPMyBaHHA, OpraHisaLito
Ta BUKOPUCTaHHA (iHAHCOBMX PpecypciB  A/nA  AOCATHEHHA
3an/1aHoBaHOro  AMHaMIYHOroO  COLia/IbHO-€KO/10r0-eKOHOMIYHOrO
edeKTy. 3 Or/AA4y Ha aKTya/bHiCTb B YKpaiHi iHCTUTYLiMHUX
nepeTBOPEHb i CTa/ZI0r0 PO3BUTKY arpapHoi cpepu Mu nepeKkoHaHi
y BaX/IMBOCTi 40CBigy EBpONENCbKMX KpaiH.
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Y pochigxeHHi 6y/10 O6r'pyHTOBaHO TeOPEeTUKO-MeTOA0/10MHHMIA
niAxi4 WoAO0 3aCTOCYBAaHHA B yMOBaXxX r/106asi3auii «kiactepHol
NoAITUKRM»  ANA  GOPMYBaHHA  IHCTUTYLiMHOrO 3abe3sneyeHHA
diHaHCyBaHHA CTaznoro po3BUTKY arpocdepu YKpaiHu i cTBOpeHHA
{HHOBaLiIHO OpiEHTOBAHOrO K/AacTepa arpapHoi cdpepu perioHy i3
ypaxyBaHHAM iCHYHOHOrO HayKOBO-iHHOBALMHOrO noTeHLuiany,
piBHA roCrnogaproBaHHA KOHKPETHOI TepuTopii, cneuudiku
PO3BUTKY OKpemux cdep CiNbCbKOrocnogapcbKoi AiAnbHOCT, i3
060B’A3K0BUM BMKOPUCTaHHA KPeAUTHMX cninok AK
NepcrneKkTUBHOT IHCTUTYLLT Ha KpeAUTHOMY PUHKY YKpaiHu.

LliHHICTb AOC/iAXEHHA NO/Arae y BU3HAYeHHI TICHOTU 3B’A3KY MiX
obcAramMmu  iHBeCTULiiHOrO 3abe3snevyeHHA i piBHEM PO3BUTKY
HaLjioHa/bHOT ekoHoMiku (BBM) Ta arpapHoi cpepu (B c.-r).

lpaKTU4He BUKOPUCTAHHA HaBe/eHWUX Y Uil CTaTTi pekomeHaaLii
i3 KOperyBaHHA NpoekTy KoHuenuii «/lep»kaBHa nporpama cTa/z0ro
CiIbCbKOrO pO3BUTKY YKpaiHu Ha nepiog, 40 2025 POKY» A03BOIUTb
OonTMMi3yBaTM (PiHAHCOBUM MeXaHi3M fepiKaBHOI MigTPUMKH
CTaz10ro0 PO3BUTKY arpapHoi cdpepu YKpainu.

[epcneKkTUBHUIM HaNpAMOK AOC/iAKeHb — BMBYEHHA Ta OLiHKa
MOM/IMBOCTEIM 3aCTOCYyBaHHA {HO3eMHOro A0cCBidy B ONTMMiIsaLil
CKAIQAHUKIB IHCTUTYLiMHOrO 3abe3neyeHHA QiHaHCyBaHHA CTaznoro
PO3BUTKY arpapHoi cdepu YKpainu.
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Ob6mekeHHA nepeTUHy KOpAOHY

B CMCTeMi HeTapugHOro H. O. KpacHikoea'
pery/AoBaHHA MiXKHapOAHOT I. 0. binamos’™
Toprie/i i opMyBaHHi A. A. KpacHikog't
iMig»Ky KpaiHu

Y pasi BBegeHHA 6e3Bi30BOrO pexumy Mix YKpaiHooo Ta €Bponeiicbkum Cotozom (€EC) noctaHe npob6sema BiAMOBIAHOCTI MPOMYCKHON
CMPOMOXHOCTI YKPAiHCbKMX MYHKTIB MPOMYCKY YMCENBbHOCTI OCib, AKi XO4yTb NMepeTHYTU KOPAOH. BigcyTHiCTb HEOOXiAHOCTI OTPUMaHHA Bi3u He
CKacoBYe 0H60B’A3KOBOro MPOXOAKEHHA MUTHOrO Ta NMPUKOPAOHHOrO KOHTPO/I0, MPOTE NMOTEHLIMHO 36i/bLUYyE Ki/bKiCTb 0Ci6, AKI MaloTb Hamip
NnepeTHYTU KOPAOH. 3pOCTatoya Ki/bKiCTb MepeTUHIB KOPAOHY Y BUMAAKY X HEBiAMOBIAHOCTI yMOBaM MPOMYCKHWUX MYHKTIB — MOTEHLiAHMNA
HeTapudHMIt 0BbMexyBa/IbHUII Bap’ep Yy MiHapoAHiM Toprieai. 3arposa iMig)y KpaiHuM Big MOABM TaKOro iHCTPYMeHTY HeTapupHOro
pery/toBaHHA CBiAYUTb NPO aKTya/IbHICTb AOCIAMEHHS.

MeTa pob0oTu noaarasa y AocnigKeHHi AMHaMiKM GaKTUYHUX | NOTEHLIMHO MOX/MBUX NEPETUHIB KOPAOHY ¥ BU3HAYEHHI HaNpAMKIB onTuMi3aLii
npoueaypu Takoro nepeTuHy A/AA yCYHEHHSA HeraTMBHOMO BM/IMBY LIbOFO HETapUPHOrO iIHCTPYMEHTY Pery/toBaHHA MiXHapOAHOI TOprie/i Ha
3ara/ZbHUi iMigK KpaiHu.

lpoaHanizoBaHO 0COBAMBOCTI MepeTuHy KOpAOHY YKpaiu Ta €C 4yepe3 aBTOMODi/bHI MYHKTU MPOMYCKY Ha OCHOBI Ki/bKiCHUX AgaHuX, WO
CTOCYIOTbCA NMepeTUHy yKpaiHO-N0/IbCbKOrO KOPAOHY. 3’ACOBAHO L/l 1 CTPYKTYpY nepemillieHb Yepes KOPAOH 3a 4acToTo. BusHaveHo kputepii
36i/1bLLUEeHHA HeBIAMNOBIAHOCTI MiX GaKTUYHOIO i HOMiHa/IbHOO NMPOMYCKHO CMPOMOXHICTIO YKPaTHCbKMX MYHKTIB MPOMYyCKY.

HaykoBa HOBM3Ha A0C/iA}KEHHA — YCTAHOB/IEHHA XapaKTepy Ki/IbKiCHOro Br/MBY obmexkeHb nepeTuHy KOPAOHY Ha iMiAx KpaiHu 3a 40NOMOrowo
CBITOBMX PEUTUHTIB.

MpaKkTUYHa 3HAYYLLICTb A4OC/IAKEHHA MO/ArAE y BUSHAYEHHI LW/AXIB y40CKOHA/NEHHA NPOLeAYPU NEPETUHY KOPAOHY: 1) 06’€AHaHHA MO/IbCbKOI Ta
YKPAHCbKOT iHPPACTPYKTYPU KOHTPO/IKO Ha MyHKTax MPOMYCKy; 2) CTBOPEHHA OKPEMMX Yepr A/ MPOXOAMKEHHA KOpgoHy ocobamu 6e3
TPAHCMOPTHMX 3aco6iB; 3) CrMpOLLEHHA MNpoLegypu KOHTPO/IO Ha

KOPAOHI  AK 33 paxyHOK MpOBEAEHHA  MepeBipKM  Ti/IbKK t Hamanis OnexcandpieHa KpacHikoed,
NPUKOPAOHHMKAMM, TaK i WAAXOM 36i/blUeHHA BapTOCTi TOBapiB, AKi K.€.H., doueHm, doueHm Kddeopu MixHAPOOHOT eKOHOMIKU i ceimosux
rPOMajAHUH MOXe BBO3UTU B KpaiHy; 4) diHaHCyBaHHA TeXHIYHOro piHancis, AAHinponemposcbkull HauioHanbHull yHisepcumem imeHu Oneca

loHuapa, AJHinpo, YkpdiHa,

OCHalLLeHHA MYHKTIB MPOMYyCcKy Ta X iHPPaCTPyKTYpu 3a paxyHOK
o Y ponycky bpactpyxTyp paxy men.: +380676339382, e-mail: nat_krast1@mail.ru

BBE/EHHA Li/IbOBOrO 3ara/sbHOro 36opy 414 ocib, AKi nepeTuHaloTb

KOPAOH; 5) popmyBaHHsA ny6/i4HOT | peryapHOi CTaTUCTUKN NEPETUHY HTeopeili Onekcandposuy diiamos
2

KOpAOHY. dpyauli cekpemap 3 eKOHOMIYHUX NUMAHb, [10COLCMBO YKpdiHu 6
[epcneKTUBHWUI HaNPAMOK MOAA/IbLUMX PO3BIAOK — EKOHOMIuHe Typeubkil Pecny6aiyi,
06r'pYHTYBaHHA A,0Li/IHOCTI 3aNPONOHOBAHUX LW/AXIB YA0CKOHA/IEHHA AHKkapa, Type4duHd,
MPOMYCKHOT CPOMOYHOCTI MYHKTIB MPOMYCKY. men.: +903124415499, e-mail: mailto:ukremb@turksatkablo.net

#Amumpo AHamonitioguy. KpacHikos
. . K.e.H., 0ouyeHm, 20108a Haznadosoi Padu
Kpaitu, nepeTuH KopAoHy, YKkpaiHa. MAT «3a800 “®pezam”», lepwompaseHcsk, YKpdiHd,
men.:+380516152372, e-mail: mail@fregat.mk.ua

Knatouosi cnoea: HeTapudHi iHCTPYMEHTM, MYHKTU MPOMYCKY, iMigx

JEL Classification F15; F20; O18.
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OrpaHu4YeHuA nepece4yeHus rpaHunLbl

B CMCTemMe HeTapupHOro peryMpoBaHusA
MeKAYyHapOAHOM TOProBau

1 GOpMMUPOBaHUA UMUAKA CTPAHDI

H. A. KpacHukoed, I'. A. ®uaamoeft,

4. A. KpacHukoefft

t/lHenponemposcKuli HayUOHA/bHLIL yHUBEpcUMem
umeHu Oneca l'onuapa, AHenp, YKpauHa
*locosnbecmeo YkpauHsl 8 Typeukoli Pecny6uke,
AHKkapa, Typuyusa

HOAO «3a800 «®pezamy», Mepgomatick, YKpauHa

B c/nyqae BBegeHMA 6e3BM30OBOro peuMa Mexay YKpauHoW u
EBponeiickum Cotozom (EC) BO3HMKHET npob/sema COOTBETCTBUSA
MPOMYCKHOM ~ CMOCOBHOCTM  YKPaMHCKMX  MYyHKTOB  MpOMycKa
YMC/NIEHHOCTU /WL, Ke/aloWMX nepeceyb rpanuuy. OTcyTcTBME
HeobXO0AMMOCTU MO/yHeHUA BU3bl He OTMEHAET HeobXxOoAMMOCTU
NPOXOX/AEHUA TaMOXEHHOrO W MOrPaHUYHOrO KOHTPO/IA, HO
NOTEHLMa/IbHO YBE/IMYMBAET KONMHECTBO /WL, KOTOPble HaMepeHbI
riepeceyb rpaHuLy. PacTylliee KONMYECTBO MepeceveHnin rpaHuLibl
NMpU UX HECOOTBETCTBUM YC/IOBUAM MPOMYCKHbIX MYHKTOB
NOTEHUMaNbHLIM HeTapudHbIM OrpaHuMuMBalolWmMii  Bapbep npwu
OCYLLIECTB/IEHUM  MEXAYHAPOAHOW TOProB/aW. Yrposa WMUAXY

CTpaHbl OT MOAB/EHUA TAKOrO WMHCTPYMEHTa HeTapudHOro
pery/MpoBaHua CBUAETE/IbCTBYET 06 aKTya/IbHOCTH
UCcea0BaHuA.

Lleab paboTbl 3aKk/ovazsack B UCC/IEA0BaHUU  AUHAMMKM

(baKTUYECKMX 1 BO3MOXKHbBIX NepeceyeHuii rpaHuLibl, Onpese/eHnn
Harnpas/ieHuii ONTUMM3ALMK NPOLEAYPbl TAKOTO nepeceveHus 414
YyCTPaHeHUA  HeraTMBHOrO  B/MAHMA  3TOro  HeTapupHOro
MHCTPYMEHTa Pery/MpoBaHWs  MeX/4yHapO4HOW TOProB/IM Ha
OB UMUAXK CTPaHBI.

lpoaHasn3npoBaHbl ~ OCOOEHHOCTM  MepecevyeHWA  FPaHuLibl
YKpauHbl 1 EC 4epe3 aBTOMOOU/IbHbIE MYHKTbI MPOMYyCKa Ha OCHOBE
KO/IMYECTBEHHBIX AaHHbIX KacaTe/IbHO MepecevyeHuil yKpauHo-
MO/IbCKOM  FPaHWLbl.  YCTaHOB/EHbl  LeAM U CTPYKTypa
repemelleHnit Yepes rpaHully MO YacTOTHOCTU. OnpegesieHbl
KpPUTEPUM YBE/NMHEHUA HECOOTBETCTBUA Mexay (akTU4ecKon U
HOMMWHA/IbHOM MPOMYCKHOM CMOCOBHOCTBIO YKPAUHCKUX MYHKTOB
npomnycka.

HayyHas HOBM3Ha WCC/e€A0BaHWA — yCTaHOB/EHME XapaKTepa
KO/IM4E€CTBEHHOrO B/IMAHUA OFPaHWYEHWI MepeceyeHus rpaHuLbl
Ha UMUK rOCYAapCTBa C MOMOLLbIO MUPOBbIX PEATUHIOB.

MpakTnyeckaa  3HAaYMMOCTb  WUCCAIEAOBAHMA  COCTOMT B
ornpegeneHnn cnoco6oB npoLeAypbl nepeceyeHns rpaHuLpl: 1)
obbeAMHEHME  MO/bCKOM M YKPaUHCKOW  MHPPACTPYKTYpbl

KOHTPO/A Ha MyHKTax MpoMycKa; 2) CO3AaHue OT/Ae/bHbIX
oyepeyeit 417 NPOXOXKAEHUA rPpaHuLibl MLamu 6e3 TPaHCMOPTHBIX
cpeacTs; 3) obaymaHHOe yrpoLleHne npoLeAypbl KOHTPO/A Ha

rpaHuue Kak 3a C4eT TMpOBEAEHUA TMPOBEPKU  TO/IbKO
norpaHuM4yHMKamy, TaK U yBE/MYEHUA CTOMMOCTM TOBapOB,
KOTOpble  FPaXAaHWH  MOXeT BBO3WTb B  CTpaHy; 4)

¢dvHaHCMpOBaHKME Y/YULLEHWUA TEXHUYECKOro OCHALLLEHWUA MyHKTOB
Nponycka U UX UHPPACTPYKTYpbl 3a CYeT BBEAEHWA Le/1€BOro

obwero cbopa A9 /ML, MEpeceKalWmMX —rpaHuuy;  5)
dopmupoBaHMe  ny6AMHHOM M perysApHOM  CTaTUCTUKK
nepecevyeHus rpaHuLibl.

[lepcneKkTUBHOE HanpaB/ieHUe Aa/lbHeMUX WUCC/1eA0BaHUI  —
3KOHOMUYECKOoe 060cHOBaHWe LleslecoobpasHoCcTm
NpEeA/IOKEHHbIX  MyTell  COBEPLUEHCTBOBAHWA  MPOMYCKHOM

CMOCOBHOCTM MYHKTOB NPOMycKa.

Krtouegble c108a: HeTapupHble MHCTPYMEHTbI; MyHKTbl MPOMYyCKa;
UMUZK CTPaHbl; NepeceyeHne rpaHuLibl, YKpauHa.
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Restricting the crossing of border

in the system of non-tariff regulation
of international trade

and shaping the country’s image

N. O. Krasnikova', H. O. Filatov",
D. A. Krasnikovt

t0les Honchar Dnipropetrovsk National University,
Dnipro, Ukraine

#Embassy of Ukraine in the Republic of Turkey,
Ankara, Turkey

#PJSC «The Plant «Fregat»», Pervomaisk, Ukraine

In the case of introduction of visa-free regime between Ukraine
and the European Union (EU) there will arise a problem of
matching throughput capacity of the Ukrainian checkpoints to the
quantity of people who would want to cross the border. The
absence of need for obtaining a visa does not eliminate
compulsory customs and border control, but it potentially
increases the number of people who intend to cross the border. A
growing number of border crossings in case of their mismatch
with the criteria for checkpoints are a potential non-tariff
restricting barrier in international trade. A threat to the image of
the country from the occurrence of such a tool of non-tariff
regulation indicates relevance of present study.

The aim of the work was to study the dynamics of actual and
potentially possible border crossings and to define directions for
the optimization of procedures of such a crossing to eliminate
negative impact of this non-tariff instrument of regulating
international trade on the overall image of the country.

We analyzed the peculiarities of crossing the border between
Ukraine and the EU through automobile crossing points based on
quantitative data regarding crossing the Ukrainian—-Polish border.
The goals and structure of movement across the border by
frequency are clarified. We defined criteria for increase in the
discrepancy between actual and nominal throughput capacities of
the Ukrainian checkpoints.

The scientific novelty of present research is establishing the
nature of quantitative effect from restricting the crossing of
border on the image of the country with the help of world
rankings.

A practical significance of the study is to identify ways to improve
a procedure for crossing the border: 1) by combining Polish and
Ukrainian infrastructure of control at checkpoints; 2) by creating
separate lined for crossing the border by persons without
transportation vehicles; 3) by simplifying a procedure of control at
the border both by checking only by border staff and by
increasing the value of goods that a citizen can bring into country;
4) by financing technical equipment for crossing points and their
infrastructure by introducing a targeted general tax for persons
who cross the border; 5) by compiling open and regular statistics
of border crossing.

A promising direction for further research is the economic
substantiation of appropriateness of the proposed ways to
improve the throughput capacities of checkpoints.

Keywords: non-tariff instruments; crossing points; image of the
country; crossing the border; Ukraine.
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Bctyn

ara/IbHOBIAOMO, WO cepes IHCTPYMEHTIB pery/toBaHHA

Mi}XHapOAHOI TOPriB/Ai BUAiNAOTL ABi rpynu: TapudHi 1

HeTapudHi. MNepLi HasexaTb 40 EKOHOMIYHUX IHCTPYMEHTIB
AeP>aBHOrO  pEery/toBaHHA,  Apyri 3pebinbworo Ao
aAMIHICTPaTUBHUX. AAMIHICTPAaTUBHI MeTOAM pPery/NtoBaHHA MEHLL
nporpecuBHi M  MEHW  A03BO/AEHI A48  3aCTOCYBaHHA.
[AexknapatmBHi 3akauku CBiTOBOI opranisauii Toprisai (COT)
OPIiEHTYIOTb KpaiHM CBiTy, 3@ HAaABHOCTI MO/MBOCTI, HagaBaTH
rnepesary came eKOHOM{YHMM MeTOZaMm Pery/toBaHHA. Ycynepey
UMM 3aK/MKaM [0 3MeHLeHHA abo MOBHOro MpUNUHEHHA
3aCTOCYBaHHA OKPeMUX HeTapudHUX IHCTPYMeHTIB (HanpuKkaag,
KBOTYBaHHA, 40OpOBI/ILHOrO OGMEXKEHHA EeKCMOopTy TOouWo), Y
Cy4acHih  npaKkTWLi  pery/toBaHHA  MiXHapoOAHOI  TopriBAi
Bifj3Ha4alOTb 3pOCTaloMy Ki/bKiCTb pi3HOBUAIB  HeTapudHMX
iHCTpyMeHTiB. He3Bakaroum Ha Te L0 Bi/ibHa TOPriB/A 3a3BM4al —
OCHOBHa MeTa PO3BMTKY, TOProBe/IbHi 3axoAu 3axucty, fAK i
paHille, nigTPUMYIOTb AeAKi 3alikaB/neHi CTOPOHM B MEeBHUI
nepiog a6o B okpemux perioHax (Ma & Lu, 2011) [1].

flianasoH iHCTpyMeHTiB HeTapudHUX 3axogiB pery/ntoBaHHA
MiXXHapogHOI TopriB/i NocTiiMHO po3wwmptoeTbes (Solodkovska &
Olefirenko,  2014)[2].  36i/blWwyeTbCcA  KifbKICTb  06’€KTIB,
npoueAyp, TEeXHO/OriM, HanpAMKIB 34iMCHEHHA MiXHapogHOi
Topris/i, Aiki BOHM oxontotoTb (Dumylen, 2011) [3].

MowwnpeHHA HeTapupHMX iHCTpyMeHTiB pery/toBaHHA
Mi}XHapoAHOT TOpriBAi — ue pe3ynbTaT «edeKTy 3amillleHHA»
TapupHUX iHCTpymeHTiB, fAKi B pesyabTaTti giasbHocti COT
NoCTYNOBO 3HUXKYBA/ZIMCb | CATHY/IU B AOKPU30Bi POKMU FPaHUYHOT
mexi. CBiTOBa eKOHOMIYHa Kpu13a, y CBOIO Yepry, CNpoBOKYyBa/a
feKiZlbka XBW/b «KPU30BOrO MNPOTEKLiOHI3MY», WO 3yMOBUAU
36i/IbLLIEHHA 3aCTOCYBaHHA BCiX [HCTPYMEHTIB MpOTeKLUioHi3My
(Krasnikova, 2010) [4].

Pa3som 3i 3pOCTaHHAM Ki/ZIbKOCTi iHCTPYMEHTIB pery/toBaHHA
aKTMBI3yBa/MCA  AMCKYCii  CTOCOBHO  Ha/Z@XHOCTi  MEeBHUX
{HCTpyMeHTiB  pery/ntoBaHHA 40  HeTapudHux. [Mig wyac
NpOBeAEHHA LbOro AO0C/iAXeHHA MW 6asyBasuca Ha nigxoai
Dumylen (2011) [3] CTOCOBHO BigHECEHHA IHCTPYMEHTIB A0
HeTapudHux. BignosigHO A0 uboro nigxody A0 Takux
{HCTPYMeHTIiB HasexaTb 6yab-AKi pO3nopAAXKeHHA LieHTPa/IbHOro
Ta MicLLeBOro ypaay, BK/AHOYaO4M MeTOoAM peanisauii 3aKkoHiB i
{HWMX HOPMATMBHMX akKTiB, WO BMN/AMBAOTb Ha TOPriBAO i
PO3BUTOK lep»KaBu B Lji/IOMY.

ExkoHOMiuHi  edeKkTM 3acTocyBaHHA  6a3oBMX  IHCTPYMEHTIB
HeTapupHOro peryatoBaHHa 4oc/igskeHo Baldwin (1989) [5].

Movyann cTpiMKO po3BuBaTUCA | crneumdidHi agMmiHiCTpaTMBHI
{HCTPYyMEHTU HeTapuPHOro pery/itoBaHHA, MOB’A3aHI i3 MUTHUM
KOHTpO/1IeM, po6OTO MUTHULb. BignosigHo 36isblumMaoca ix
AocnigHe  nose.  3AiMCHEHO  AOC/igMKEHHA  HeTapudHOro
pery/toBaHHA y T/IOWMHI TaKMX MWUTaHb: PO3BUTOK Ma/ioro
npukopgoHHoro pyxy (Dzyad, 2009) [6], TexHiuHi nuTaHHA
nepetuHy KopgoHy (Kretinin, & Mironyuk, 2014) [7]. Micuesuit
NPUKOPAOHHUIA PyX BM3Ha4YeHO edeKTUBHOI GOPMOIO B3aeMog;l
L0AO CMPOLLLEHHA BI30OBOrO PEXUMY Ta PO3BUTKY MPUKOPAOHHMX
Tepuropiii (Kretinin, & Mironyuk, 2014) [7].

OgHum i3 Takux cneumndiyHnx HeTapuPHUX IHCTPYMEHTIB
BBa)XaEMO OOMeeHHA Ta CKAaAHICTb rmpoueayp nepeTuHy
AEPXaBHOro KopaoHy. Moro crneumdidHicTb NoAArae y 3HadyLWwocTi
MY/IbTUMAIKAaTUBHOrO  epeKTy pery/toBaHHA, WO CTOCY€ETbCA
HeCcyTTeEBMX, Ha  nepwwun  noriag,  PopmasnbHocTen i
HeBA0BO/IEHOCTI OKpemux 0cCib, AKi mepeTMHalOTb KOPAOH, i
3HAYYLOCTi TaKoro BM/MBY Ha (OPMYyBaHHA iMigxy KpaiHu B
LiAOMy, y TOMY 4MCAi Yepe3 MO3ULi0 KpaiHWM Yy MiXKHapOAHMX
CBITOBMX penTMHrax. Kpim TOro, agmiHicTpaTMBHI iHCTpymeHTH
[,eP*KaBHOrO pery/toBaHHA B KpaiHax i3 BUCOKMM piBHEM Kopynuii
— MOTeHLjliHe Axepeo 1i N04a/bLIOoro 3pOCTaHHs.

Cama no cobi xapakTepucTrKa HeTapudHUX METOA B pery/toBaHHA
6e3 iX Ki/NbKiCHOI OLiHKM Ma/soiHPOpMaTHBHA. Y 3B’A3KY 3 UMM i

A

NPOBOAATL EMMIPUYHI A4OC/IAMKEHHA Ki/bKICHOT OLHKM HeTapupHUX
MeTogiB peryntoBaHHA. Cepegs pesy/bTaTiB TakUX AOCAIAMKEHb —
KOMM/IEKCHa OLiHKa BM/MBY HeTapudHux Gap’epiB Ha iMMNOPT Ha
OCHOBi 3/ilACHEHOr0 MOPIBHAHHA X 4acTOTW, MOLUMPEHHA Ta
KisbkicTi  (Deardorff, & Stern, 1997)[8]; ouiHKa cTyneHa
HeTapudHux 6ap’epiB MK YKkpaiHolo Ta 1i  OCHOBHWMMU
Toprose/bHumM naptHepamu (Hartwell, 2015) [9].

He3Ba)karoum Ha pO3LUMPEHHA NpeAmeTa AOCiAKeHb Y MAOLMHI
KiZIbKICHOT ~ OLiiHKM  iHCTPYMEHTIB  HeTapudHOro pery/oBaHHA
(ocobnvBo  creumdivHMX),  KOXeH  pi3HOBMA  noTpebye
iHAMBIAYaZbHUX MigXoAiB A0 AoC/igxeHHA. Kpim Toro, 3axoaw,
€KBiBa/IEHTHi OA4HOMY pi3HOBMAY, He CMpautoTb AAA iHWMX, i
HeMae *OAHOI 3aMiHM CneLiaibHUX 3HaHb AR TaKMX IHCTPYMEHTIB
(Deardorff & Stern, 1997) [8]. Tomy AAfA BUSIBAEHHA BI/AUBY TaKOro
{HCTPYMEHTY pery/toBaHHA AK MPOMYyCKHa CMPOMOXKHICTb MyHKTIB
NponycKy Ha pPO3BUTOK MiXXHapOAHOI TOPriBAi i BiANOBIAHO iMigx
KpaiHM, HeobXigHi 1MOro AeTasbHillMiA  po3raAg,  OLiHKa,
PO3pO6Ka 3ax0AiB A41A OBOMEKEHHA Ail.

[locTaHOBKa 3aBgaHHA

eTa poboTu nosArana y AOCNiANKEHHI ANHAMIKM PaKTUYHUX |

MOTEHLiMHO MOX/IMBUX MepeTUHIB KOPAOHY Ta BU3HAYeHHi

HanpAMKIB ONTUMI3aLii npoueAypy TaKoro nepeTuHy A/Aa
YCYHEHHA HeraTMBHOrO BM/IMBY LibOrO HETapuUQHOro iHCTPYMEHTY
pery/toBaHHA MiXXHapOAHOT TOPriB/i Ha 3ara/bHUiA iMiAK KpaiHu.

v .

MeToau Ta iHpopmau,iiHi

AOCNIAXKEHHA

Axepesa

eToA0/10rYHa OCHOBA AO0CIAMKEHHA — 3ara/lbHOHAyKOBi W

cneuiasibHi - MeToan.  CTaTUCTUMKO-EKOHOMIYHUIM  MeTo4

3aCTOCOBAHO A/1A BU3HA4YeHHA CTPYKTYpU Ta 0cob/anBocTeit
nepeTuHiB YKpaiHO-MO/bCbKOrO KOPAOHY; abCTPaKTHO-/0rYHUI —
AN TEOPETUMYHOro Yy3ara/lbHeHHA W (POpMY/ItOBaHHA BUCHOBKIB
CTOCOBHO BM/IMBY MPOMYCKHOI CMPOMOXHOCTI MyHKTIB MepeTuHy
KOPA0HY B npoueci eBpoiHTerpauii Ha iMia YKpaiHu; nopiBHAHHA —
ANA BU3HAYEHHA MOM/MBOCTENM YAOCKOHa/IeHHA npoLeaypu
riepeTuHy KOpAOHY Ha OCHOBI 40CBiAY iHLUMX KpaiH; eKCriepTHUA —
ANA AOC/IAKEHHA Pea/IbHOro Yacy NMPOXOAKEHHA NPUKOPAOHHOTO
Ta MUTHOrO KOpAOHY YKpaiHu.

[loC/iAKeHHA FPYHTYBA/I0CA HA AaHMX CaunTiB 0iLiMHOT CTAaTUCTUKM
Pecnybnikv  MMosblyi, CBITOBOro eKoHomiuyHoro ¢opymy Ta
BUMKOHaHHA Bi3HeC-npoeKTiB.

Pe3ysbTaTn
TKe, Tfpouedypa Ppery/loBaHHA MepeTuHy KOPAOHY -
HeTapuHUIN  IHCTPYMEHT  pery/loBaHHA  MiXHapoAHOI

TOpriBAi. Y Xogi NPOEKTYyBaHHA CTPYKTYpW IHCTPYMEHTIB
pery/toBaHHA MiXXHapOAHOI TOPriB/i Ha pery/aloBaHHA NepeTuHy
KOPAOHY rpOMaAHamMu, MU MOAiANAM X Ha 2 rpynu: TapudHi Ta
HeTapudHi (apyruit piBeHb noginy). Ao nepwoi rpynu 6ya0
BigHeceHO noaaTkm Ta 360pw, AKi CTArYIOTb i3 aBTOTPaHCNopTy abo
rpomagsAH mig 4ac nepeTuHy KOpPAOHY, a A0 HeTapudHux - 3a
3ara/IbHOI0 CXeMOolo BCe Te, Lo HesnocepegHbo He rnos’AsaHe 3i

CTATHEHHAM Takux nogaTkie. TobTo ckaagHa npoueaypa
NMPOXOAMEHHA KOPAOHY, HYepru 4epes HeAOoCTaTHIO MPOMYCKHY
CMPOMOXHICTb  MYHKTIB  MEpPeTUHY KOPAOHY — HeTapudHi

agMiHICTPaTMBHI OBMeXeHHs.

Y npoueci gouiigxKeHHA yBary 30cepeaxKeHO Ha MepeTuHi KOpAoHYy
YKpaiHu Yepe3 MyHKTW NpOrMycKy ANA aBTOMODI/BHOMO CrO/yHYeHHs.
Ha gep»aBHOMY KOPAOHi YKpaitu GyHKLOHYE 133 MiKHapOAHi MYHKTU
MpOMycKy: 51 i3 HUX — aBTOMODI/IbHI, 32 — 3a/1i3HMYHI, 1 — MILLOXiAHWIA Ta
iH. Cepeg KpaiH €C YKpaiHa Ma€ CnifbHUIA CyXOMYyTHUI KOPAOH i3
Pecny6nikoto MosbLua, YropumHoto, (oBaupkoto Pecrybiikoro Ta
PymyHieto. Ha kopgoHi i3 Pecriybsikoto Mo/bla — 14 NyHKTIB NPOMycKy
(i3HMx 8 aBTOMOGI/bHMX), PymyHielo - 10, YropwuHolo — 7,
C10BaLbKotO Pecrybrikoto — 5 [10]. 3@ Ki/bKICTIO MYHKTIB MpomnycKy Ta
CTaTUCTMKOIO MNepeTuHiB /ligupye Pecnybnika [MMosblya, Ay 6ys0
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06paHO OCHOBOIO A/1A aHa/izy. Kpim Toro, Mo/blia BXoANUTb A0 TPiku
aepas (Pecnybnika Mosblua, YropumHa, CloBaubka Pecry6aika), i3
AKUMM B YKPaiHU AjtoTb Yrogu npo mMamin (MiCLLeBUit) NPUKOPAOHHMI
pyX, yBegeHi B gjto y 2008-2009 pp. 444 MiHimi3aLii HeraTMBHOro
BM/IMBY BCTYMy LMX KpaiH A0 LLIeHreHCbKOI 30HM Ha TPaHCKOPAOHHE
CniBpOGITHULITBO.

BignosigHo g0 Yroau 3 Pecry6sikoto Mo/bLia Mani NpUKOPAOHHMIA
PYX — Lie Pery/apHui1 NepeTuH Cri/IbHOro KOpPAOHY YKpaiHu Ta Mo/bLyj
KUTENAMU MPUKOPAOHHOT 30HU AepKaBu OAHI€El AOrOBIPHOI CTOPOHU
417 nepebyBaHHA y NMPUKOPAOHHIM 30HI Aep»aBu iHLIOI A0roBipHOT
CTOPOHMU i3 CYCMi/IbHMX, KY/IbTYPHUX ab0 CiMelHKX Ta 0Br'pyHTOBaHMX
E€KOHOMIYHMX ~ MpWYMH, AKi  BigNOBIAHO A0  HALiOHA/LHOrO
3aKOHOAABCTBA /ePXaBU iHLLIOI AOroBIPHOI CTOPOHM He BM3HA4eHO
NpUOYTKOBOIO AiA/IbHICTIO MPOTArOM nepiogy, WO He MepeBuLLye
TepMmiHiB nepebyBaHHsA, ycTaHOB/AeHWX Yrogoto [11]. MpuKOpaoHHY
30HY BM3HA4Y€HO AK TEPUTOPIIO aAMIHICTPATUBHUX OAMHMLIb YKpaiHM Ta
[MobLL, AKa He NepeBULLLYE 30 KM Big, CMi/IbHOrO KOPAOHY.

Llle oaHa mpuumMHa 30cCepeayKeHHA yBarM Ha YKpaiHO-MO/IbCbKOMY
KOPAOHI — L& MOMX/MBICTb BUKOPUCTOBYBATU OGiLjiiiHY MO/bCbKY
CTaTUCTMKY, OCKi/IbKM, Ha Xa/lb, B OPILLiMHIM cTaTCTUL YKpaiHM He MaE
A3AHUX MPO MepPeTUH YKPaiHCbKMX KOPAOHIB. 3a 3aKOHOM «MWUTHa
CTaTUCTMKa CK/1aA0Ba YacCTMHA 3ara/lbHOAEPMKaBHOI  CUCTEMM
CTaTUCTMYHOrO 06Ky i 3BiTHOCTI. CTaTMcTMyHa iHpopMalia, fAKa
$OPMYETLCA, Yy3ara/IbHIOETLCA W aHA/IBYETbCA MMTHUMM OpraHamu,
BMKOPUCTOBYETbCA B iHTEpPeCax 3MiLlHEHHA 3O0BHILLHbOEKOHOMIYHMX
38’A3KiB,  MO/IMWEHHA  MMUTHO-TapupHOro Ta  HeTapudpHOro
pery/loBaHHA  30BHILLUHbOEKOHOMIYHOI  Aif/IbHOCTI,  Noga bLIOl
iHTerpaui YKpaiHu y 3ara/lbHOCBITOBY CUCTEMY EKOHOMIYHMX BifHOCUH
[12, po3ain XVI, rraBa 65, cT. 448]. Are Hi B cratMcTuuHii 6asi
[lepaBHOi icKa/bHOI CyKOM YKpaiHu, Hi B CTaTUCTWuHIN Gasi
[lep)KaBHOI CNyKOM CTaTUCTMKM  YKpaiHW  BignosigHoi iHbopmaLii
Hemae. Y NpPUKOPAOHHIN CcTaTUCTUL YKpaiHW, Ae mnoBuHHA OyTn
iHpopmaLlia Mpo Ki/bKICTb NMepeTuHIB KOpPAOHY, iX CTPYKTYpy 3a
KpaiHamu BUBYTTA Ta NpUBYTTA, METOLO MNOI3AKM, € iIHPOPMALLA Ti/IbKU
Npo HaABHI MYHKTWM MPOMycKy. TOBTO Hi MWTHA, Hi NPUKOPAOHHA
CYKOU fepKaBu He HagatoTb iHpopMaLLito, aHa/i3 AKOT 4,03B0O/MB BU
OLHUTM edEeKTUBHICTb MpoLecy MepeTuHy KOpAOHY 3 «MeTOo
3MILHEHHA 30BHILUHBOEKOHOMIYHMX 3B’A3KiB, MOAIMWIEHHA MUTHO-
TapuPHOro Ta HETapUPHOrO pery/ItoBaHHA 30BHILLHBOEKOHOMIHHOT
AIANbHOCTI, MoAanbliol  iHTerpayii YKpaiHM y 3ara/bHOCBITOBY
CUCTEMY  EKOHOMIYHMX  BiAHOCWMH» [12], @ TakoX  3MiLHEeHHA
HaL|ioHa/IbHOT eKOHOMI4HOT Be3neKu gdepasu. Ale rpoLiec nepeTuHy
KOPAOHY — ABOCTOPOHHI ¥ iHWi gep>kaBu peTe/sbHO GOPMYHOThH
BignoBigHY cTaTUCTM4HY 6asy. TOMy MM CKOPUCTa/MCA AaHUMM
odiuiiHoT cTatUcTUKM Pecny6iku Mobuwui [13].

Cepeg, 0cib, AKi nepeTUHAOTb YKPaiHO-MO/IbCbKMIM KOPAOH YKpaiHu
3 yKpaiHCbKOro 60Ky, 3riAHO 3 MO/IbCbKOKD CTAaTUCTUKOW, 54,4 %
npunagae Ha y4aCHUKIB Ma/Zi0ro NPUKOPAOHHOrO pyxXy, a 71,6 % — Ha
TWX, XTO MPOXMBAE B 50-Ki/IOMETPOBIi 30Hi[13]. Mpu LbOMY
3ara/ZbHa Ki/IbKicTb YKpaiHLiB, AKi NepeTUHaTb KOPAOH, NOCTINHO
36i/1bLLYETLCA, @ MO/IAKIB — NOCTINHO 3MeHLLYeTbCA (pUC. 1).
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Puc. 1. 3arasbHa KinbKicTb 0cib, AKi nepeTuHaloTb yKpaiHo-
No/IbCbKMit KOPAOH, TUC. OCi6 [13]

O

322014 p. 3ara/bHa Ki/bKiCTb NepeTUHIB KOPAOHY CTaHOBWAA 17,7
M/IH 0Cif, i3 HMX 6/M3bKO 8 M/IH YKpaiHuiB, AKi npAMyBaau A0
MosbLyj, 7,7 MAH yKpaiHLiB, AKi noBepTaauca 3 MosbLui, 61M3bKO 1
MAH MOAAKIB, AKi BUDKAMXaAM 3 [loAblyi, i CTiIbKM X NOAAKIB
noBepTa/nncA.

BisbwicTe nMepeTuHiB KOpaoHYy B 06uaBa 6GOKM BigbyBanuca
BiAMOBIAHO A0 AaHMX CTAaTUCTUKM i3 NpUBATHUMMU UiAAMHK, Y
CTPYKTYPi AKMX MPEBa/tOIOTb 34iMCHEHHA MOKYMOK, BiaBigyBaHHA
poauuiB i Typusm. [aA yKpaiHUiB goAaTkoBa MeTa B’i3gy Ao
MosbLyi we i TpaHsuT (pUc. 2, 3).
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Puc. 2. CTpyKTypa 0ci6, AKi nepeTUHaloTb YKPaiHO-MO/IbCbKUI
MMUTHUIA KOPAOH 3 YKpaiHCbKOro 60Ky, 3a wiaamu, % [13]
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Puc. 3. CTpyKTypa 0cib, AIKi nepeTMHaTb YKPaiHO-MO/IbCbKUIA
MMTHUI KOPAOH 3 NO/bCbKOrO 6OKY, 3a winamu, % [13]

3a 4acTOTOO NepeTUHIB KOPAOHY MO/AKIB CYyTTEBO BUMEpPeKatoTb
yKpaiHLi: 92 % 3 HUX BigBiAyoTb [O/bLLY i3 4acTOTON MOHaL,
AEKiNbKOX pa3 Ha micAub (a 5,5 % — KOXeH geHb), i /mwe 37,2 %
no/AKiB BiABIAYIOTb YKpaiHy YacTille 1 pa3y Ha KBapTa.

CTaTUCTMKA A0BOAUTL 36i/IbLUEHHA  KiZIBKOCTI rpOMagfAH, AKi
repeTUHAIOTb CyXOMyTHUIA KOPAOH YKpainu 3 Mo/blueto, 3a nepiog,
2009-2014 pp. y mnoHag 2 pasu (puc. 1) 3a BignosigHoro
36i/1bLUEHHA Ki/IbKOCTi aBTOMOGi/IbHMX NMYHKTIB MPOMNYCKy /uLue 3 6
40 8. Xoua ocTaHHilt $aKT i MOCNPUAB 3HUXKEHHIO Yepr nig yac
repeTuHy KOp/O0Hy, a/1e He 40MOMIr MOBHICTIO BUPILLMTM Npobaemy
nepeBaHTaXKEHOCTi MYHKTIB MPOMYCKy.

AKicTb 06C/1yroByBaHHA MPUKOPAOHHOIO PYXY HU3bKA BHAC/IAOK
HeBIAMOBIAHOCTI  MpOeKTHOI  Ta baKkTM4HOI  mpomnycKHOT
CMPOMOXHOCTI MiXHapOAHMX aBTOMOGI/IbHUX MYHKTIB MPOMYyCKY.
Kpim  Toro,  3asBu4ail  yKpaiHCbKi  MYHKTM  MPOMYCKy
YKOMI/IEKTOBAHO TEXHIYHUMM 3acobamu B cepegHbOMY /MLLe Ha
60 %. Yepes TexHiuHy 1 GaKTUYHY MepeBaHTaXKEeHICTb MyHKTIB Ha
KOPAOHI GOPMYIOTbCA Hepru i Hac NPOXOANKEHHA KOPAOHY MOXe
repeBwLLyBaTH 400y.

3ayBaXMmO, IO 33 JOBXMHOIO KOPAOHY I Ki/bKiCTIO /Mtogel, AKi
Oro nepeTuHalOTb, YKPaiHO-MO/NbCbKUIA  KOPAOH NpUOAM3HO
0/HaKOBWI i3 KOpgoHOM Mokl Ta EC nepeg BCTynom oAbl 40
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Coto3y. Ane Ha  YKpaiHO-NMO/bCbKOMY  KOPAOHi  BCbOro
8 aBTOMODGI/IbHMX MYHKTIB MPOMYCKYy, @ Ha KOpAoHi Mosblua-€C
6y/10 pO3TaLLIOBaHO 48 NMyHKTIB.

MeToaoM  eKCMepTHMX OLHOK BM3HAYeHO, L0 MPOXOAMKEHHA
YKPaiHCbKOrO MUTHOTO | MPUKOPAOHHOTO KOHTPO/IO (32 BUHATKOM THX
NYHKTIB, A€ Ha OCHOBI iIHPPACTPYKTYPH NepeBIPKY 34iMCHIOIOTL MO Yepsi
MO/bCbKi ¥ YKpalHCbKi MPUKOPAOHHMKM) BiAOYBaETbCA  BiA4YTHO
MNoBi/IbHiLLIe, HiXX MO/bCbKOro. Lle npusBoauTb A0 TOro, WO nig 4ac
3BOPOTHOrO MNEpPeTMHY KOPAOHY B YKpaiHy MO/bCbKi  MMTHMKM
0b6MexytoTb NOTiK aBTOMOGi/IiB He Yepes TPUBa/IiCTb B/ACHOI NepeBipKy,
a /Mle BHACIAOK 3aTOpy 3 YKpaiHCbkoro OGoKy. Hesaxatoum Ha
AEKNAPYBaHHA YKPAHCbKMMM OQILiiHMMM 0COBamMM CTaHAAPTIB Yacy Ha
NPOXOZKEHHSA NepeBiPKN Ha KOPAOHI Y 2-3 XBU/IMHU, PpaKkTUIHa NPaKTUKa
Le 3anepedye. Kpim TOro, BCTaHOB/EHO, LLO BiACYTHICTb OKpemMMXx
BiKOHeLlp 3 ODCIYrOBYBaHHA FPOMagsH, AKi MEepeTMHAOTb KOPAOH 3
YKPaiHCbKOro BOKy MiLLIKM B MEKax Ma/ioro MPUKOPAOHHOTO PyXY, iHOAj
[OCUTb CYTTEBO ra/IbMy€E pyx aBTOMOGI/IB i CTBOPIOE HeLMBINI30BaHy
KapTWHY MOAAHHA AOKYMEHTIB Ha NMacnopTHOMY KOHTPO/Ii y CTUAI «XTO
nepLUMiA MpUGir».

| e He mMLe Npo6ema ocib, AKi NepeTUHAIOTL KOPAOH i3 ByAb-AKOD
i3 BULLLE3a3HAYeHuMX Liiiel, a M npobiema GpOpMyBaHHA AEPKABHOrO
iMmigxKy B uinomy. Tak, YKpaiHa B PeUTHHry CnpuWAHHA TOPpriBAi,
CkMageHomy CBITOBUM €KOHOMIYHMM (OPYMOM, 33 CK/AAAHUKOM
iHAEKCYy CKAAAHOCTI MUTHUX Mpollegyp 3alMaEe ogHe i3 OCTaHHIX
Micllb Yy CBiTi: y 2009-2010 pp. — 115-Te Mmicue cepes 133 KpaiH,
2010-2011 — 131-1We i3 139 KpaiH, 2011-2012 pp. — 136-Te i3 142 KpaiH,
2012-2013 pp. — 138-Me i3 144 KpaiH, 2013—2014 pp. — 140-Be i3 148
KpaiH, 2014-2015 pp. — 118-Te i3 144 KpaiH, 2015-2016 pp. — 113-Te i3
140 KpaiH, 2016—2017 pp. — 130-Te i3 138 KpaiH. Ha nepliomy micTi y
LIbOMY peWTUHIy nepebysatoTb KpaiHu i3 HaiMpoCTiLMMM MUTHUMM
npoueaypamu [14]. Y csitoBomy peittuHry Doing Business 3a cxoxum
iHAEKCOM «TOpriB/i Yepe3 KOpAOH» Y 2016 p. YKpaiHa nocina 109-te
Micue i3 189 KpaiH i3 NoKasHMKOM 63,72. [o/1bLLa K Ma/a nepLue Micue y
CBiTi 3 HaMbI/bLLMM MOKa3HWKOM 100. CepeaHiit MOKasHUK AAA KpaiH
€Bporm Ta LleHTpasbHOi Asii ctaHoBMB 82,4. Cepes Hawwmx cyciais
Binopycb ysiiiLia 40 /igepis i3 nokasHnkom 94,88 i 25-m micuem [15].

MoAbLua, AK i iHWi gepxasu €C, WO MeXYOTb i3 YKpaiHoto, po3ymie
HeobXigHiCTb 36i/blUEeHHA MPONYCKHOT CMPOMOXHOCTI MYyHKTIB
NponycKky i HaBiTb rOTOBa B/ACHUM KOLUTOM i 3@ KOWWTK Nporpam
po3BuTKY EC 6ygyBaTH HOBI MPOMYCKHI MYHKTH.

Tak, A8 NOKpalLeHHA AKOCTi MNepeTuHy KOPAOHY MO/bCbKa
cTopoHa 3i cBoro 60Ky A06yayBana HesaBeplUeHy Ai/fAHKY Tpack
6ina nyHKkTy KoproBa - KpakoBelp; cnpoctuia mnpoueaypy
NPOXOAMKEHHA KOpAoHy (6e3nocepesHto mnepeBipKy MOYMHAOTH
3/iMCHIOBATH MPUKOPAOHHUKM, @ MUTHUKM [0/1yHalOTbCA Ti/IbKK B
pasi HeobXigHOCT) Ta BMKOHasa iHWi aii. YKkpaiHa Moxe
BMKOPUCTATU Lieli NO3UTUBHUI 40CBIA Y BAACHIM MPaKTHL.

MpoTe BiANOBIAHO 4,0 FONOBHOIO NPUHLMMY diHaHCYBaHHA ByAb-AKMX
€BPOMENCHKMX MPOrpam — KOMM/IMEHTApHOCTI, YKpaiHa TakoX Mae
6paTv HaCTKOBY Y4acTb Yy LibOMY npoueci. Yepes 06’eKTUBHI MPUHMHM
Halla gepXaBa He Ma€ A0CTaTHIX KOWTiB y BroaxkeTi 4na po3byaosu
MUTHOI  iHPPacTpPyKTypu, ane B i apceHani HasBHa HM3Ka
{HCTPYMEHTIB  AepXKaBHOrO  pery/loBaHHA,  3A4aTHMX  iCTOTHO
NOKPALLMTY CUTYaLLiIO i3 NepeMilLieHHAM Yepes AepPKaBHNUI KOPAOH.

AKI 3K LWAAXM NOKPALLEHHA NPOLLeAYPH NePETUHY KOPAOHY MOXYTb
6yTn o6paHi?

Mo-nepLue, HeoHXigHO CTBOPUTM MYHKTU NPOMYCKY Ha OCHOBI EANHOT
iHppacTpyKTYpu nepeBipKu A/1A NO/IbCbKUX Ta YKPaiHCbKMUX
NPUKOPAOHHUKIB.  EdeKTMBHICTL Lporo crocoby Bxe
[OBEAEHO Ha HEBE/MKMX 3a MPOEKTHOK MPOMyCKHO
CMPOMOXHICTIO  MiDKHAaPOAHUX aBTOMOOI/ILHMX MyHKTax
nponycky 3ociH — Yctuayr i KpocueHbko — CMmisbHULA.
BuvKOpUCTaHHA  3arasbHOi  iHPPACTPYKTypU  A03BO/IAE
30I/bWUINTM  TeXHI4HY OCHalLeHicTb, a edeKT nocTilHOl
NPUCYTHOCTI MOPAZ, i3 NO/IbCbKUMU MUTHUKAMK Aa€E 3MOry

NPUCKOPUTH NpoLeaypy oraagy.

&b

Mo-gpyre, A0AaTKOBO HEOOXiAHO CTBOPWUTM OKpemi 4epru a/Aa
NPOXOAKEHHA KOpPAOHY ocobamu 6e3 TpaHCMOPTHUX
3acobiB pa3om i3 paHilie 3anponOHOBAaHUM CTBOPEHHAM
aBTOMaTM4HMX  BOPIT  A1A  Cyb’ekTiB micuesoro
NPUKOPAOHHOIO PyXY, A€ 0COBM CaMOCTIMHO NepeTUHaoTb
KOPA,0H 3a A0MOMOrO0 €/1eKTPOHHOI KapTKU.

Mo-TpeTe, NO MOM/AMBOCTI CNPOCTUTU MNpoLEeAYpy KOHTPO/IO 3a
3pasKOM  MO/IbCbKMX — MPOMYCKHMX  MyHKTiB.  TakK,
NPUKOPAOHHWKM 34iMCHIOIOTb MacnoOpTHY NepeBipKy 0cobu i
B PeXuMi OH-aiiH nepesaloTb AaHi MUTHMKaM. OcCTaHHi
nacrnopT NOBTOPHO He NepeBipAoTb, OCKi/IbKM BXKe MatoTb
iHpopmaLito Npo 0coby, AKa NOAOPOKYE. MUTHY NepeBipKy
3AiCHIOIOTb /MLLe B pasi MeBHOI Nigo3pu. 3a NpUKIaLoM
iHWMX KpaiH gope4Ho 36i/blunTK nopir BapTOCTi TOBapiB,
AKY KOXE€H rPOMajAfHMH MOXe BBE3TU i3-3a KOPAOHY B
KpaiHy A/17 BMACHOTO KOPUCTYBaHHA. Tak, AsepbaiigkaH i3
/mMcTonaga 2015 p. 36inbluKB il Maixke y 7 pasiB 40 10 TUC.
AON AnA ToBapiB, AKi QismyHa ocoba BBO3WUTb He 3
KomepujiHol MeToto  (KpiM  MigakumsHux ToBapiB Ta
aBTOTPAHCMOPTHUX  3acobiB).  3aB4AKM  LbOMY 33
CKNAAHUKOM  iHAEKCY CKAQAHOCTI  MUTHMX  npoueayp
CBITOBOro eKOHOMIYHOro Popymy AsepbaigikaH 3i 122-ro
micus, fAke nocigas Ao 2015 p., Yy 2016-2017 pp.
nepemicTUTLCA Ha 85-Ty no3uuito [14].

Mo-4eTBepTe, MOM/AMBMM BapiaHTOM 3a/ly4Y€HHA KOLWTIB Ha
NPOEKTU TEeXHIYHOrO AO0OCHALLEHHA iCHYIOYMX MYHKTIB Ta
Mig’i3HOT iHGpacTPyKTYpH A0 HUX (IHKO/M aBTOMOGI/ILHOTO
WAAXY AO MYHKTY TMPOMYyCKy B:KE MaikKe He icHye) i
cninbHOT 3 KpaiHamu €C yyacTi y ¢iHaHCYBaHHI HOBMX

NYHKTIB € BCTaHOB/IEHHA (IKCOBAHOrO MPUKOPAOHHOrO
360py B pasi nepemilleHHA 4Yepe3 KOPAOH, AKUWA
cTAryBaTMMYTb abo 3 ocobu, abo 3 aBTOMOGIAA.

CTArHEHHA Takoro 360py He cynepeuuTb MiXHapOAHWUM
npaBoOBUM HOPMaM. Y CBITOBi/ MPaKTUL,i iCHYIOTb YCRiLLHi
NpUK/IaAM HacTKOBOrO 3acTOCyBaHHA 360py y BMMagKy
nepeMmilleHHA 4Yepe3 KOpAOH TWX FPOMajsAH, XTO Xoye
NPULIBUALLUMTMA TepeTWH, HanpuKaag, Ha eCTOHCbKO-
pocilicbKoMy KopaoHi. FpoMagAHu cBigomo Ta odiLiiHO 3
2008 p. cniadytoTb 36ip 3a 36i/bleHHA KoMOpTY npu
repeTuHi KOpAoHY. Bxe B Takomy pasi gocAraeTbca edekT
3MeHLLeHHA Yacy nepebyBaHHA aBTOMObI/IB y Yeprax y 2
pasu. Takuit 36ip, y pasi npaBuibHOI opraxisauii Ta
BMKOPUCTaHHA Cy4acHMX KOMYHiKaLiliHux 3acobis, He mMae
BMK/IMKATU a/IbTEPHAaTUBHUX HYepr i3 MOro cnaaTtu, OCKi/ibKu
Oro MOXHa Cn/1aTUTK Yepes e/1eKTPOHHY Mepexy Lie 40
riepeTUHY KOpAOoHY.

3a HawMmK MigpaxyHKamu BCTAHOB/IEHHA HE3HAYHOrO Li/IbOBOrO
3arazbHOro 360py Ha pO3BUTOK MUTHOI iIHGPACTPYKTYpU — 150200
rpH 3a ocoby (npubmn3HO 5-6 €BPO) — 403BONUTL 3i6paTH 61M3bKO
90 M/H €BPO Ha pik. Takuit 36ip He cTaHe nepenoHow ANA
nepeTMHy KOPAOHY B pasi nepemilleHHA 3 MNpuMBaTHOK Ta
KOMEePpLiHOIO MEeTO0 | MaTUMe A0/AaTKOBUIA NMO3UTUBHUI edeKT —
obMexeHHA TIHbOBOrO Ciporo iMMopTy. YKpaiHCbKi aHaZliTUKK Bxe
AOBMMI Yac 3BepTalOTb yBary Ha BUCOKWMM piBeHb TiHi3awil
MPUKOPAOHHOI TOPriBAI M MOFiPLIEHHA KOHKYPEHTOCMPOMOXHOCTI
YKPaiHCbKMX BUMPOOHMKIB Y NPUKOPAOHHMX 30Hax. CTaTuCTWKa
BKa3ye Ha rO/I0OBHY MeETy MepeTuHy KOpaoHy 6inbluiocTi AK
YKPAiHCbKMX, TaK i MO/IbCbKUX FPOMAAAH — Lie 34iCHEHHA MOKYMOK
(puc. 2, 3). Mlpu uboMy ykpaiHui B Mo/bLyi KynytoTb OyaiBe/bHi
martepia/zim Ta CroxuBdi TOBapH, a NoAAKK B YKpaiHi — naaveo (Lo
06yMOB/IEHO pi3HMLEl0 B MOro BapToCTi: Ha TepuTopii Mo/blui,
HanpuKkaag, 1 71iTp 6eH3uHy KowwTye npubansHO 1,1 €8po (30 rpH), B
YKpaiHi — 22 rpH). HeaHauHuit 36ip HiBeNtOE nepeBary 34iiMcHeHHR
APIGHMX MOKYMOK, L0 3MEHWMUTb KibKicTb 0cib, Aki 4acto
nepeTUHalTb KOPAOH, | B MigCYMKY CPUATUME 3MEHLLIEHHIO Yepr.

MNo-n’ATe, BKpaii HeobXigHO 3pobuTH Ny6/iHHON i peryaAapHOto
nepiognyHy CTaTUCTUKY NepeTuHiB KOPAOHY YKpaiHu 3 KpaiHamu
€C ANA MOX/AMBOCTI MOTOYHO BiACTEXYBaTH, KOHTPO/OBATU Ta
peryntoBaTu MOTOKU TNepeMillleHHA 4Yepe3 MWTHUI  KOPAOH.



ISSN 2409 7101. BicHuK /iHinponeTpoBcbKoro yHisepcuteTy. Cepif: MeHeaXMeHT iHHOBaLi. — 2016. — TOM 24, BUNYCK 7

BucHOBKM

XoAi AocigXeHHA [oBeaeHO npobnemy HeBiAnoBigHOCTI
<)>nponyCKHoT CMPOMOXHOCTI  YKPAiHCbKMX TMYHKTIB  MPOMYyCKY

dakTM4HMM  moTpebam, WO PAKTUHHO €  MPUXOBAHUM
aAMIHICTpaTMBHEe  OOMeEXeHHA  MidHapoaHOi  TopriBai  KpaiHu.
BBeseHHA 6e3Bi30BOro pexkuMMy MiX YKpaiHoto Ta €C moxke i
Nor/IMBUTU, OCKIZIbKU BiACYTHICTb HEOBXIAHOCTI B OTPUMAaHHI Bi3u He
CKacye HeobXigHOCTi MpOXOAWTUM MWTHWIA i MPUKOPAOHHUIA
KOHTPO/Ib, MPOTE 36i/bLUNTL Ki/IbKiCTb OXOYMX MEPETHYTU KOPAOH.
«BigKpuTTA €BpOMM» MOXe B3araii 3ara/bMyBaTM pPyx Ha
Mi*XHapPOAHMX aBTOMODOI/IbHMX MPOMYCKHMX MyHKTax B YKpaiHi.
BiacyTHICTb B/acHMX OlOAMKETHMX KOLWTIB Ha OyAiBHULTBO HOBMX
MYHKTIB MPOMYCKY «BMMarae» Bif, YKPaiHCbKOrO ypsAgy MOLIYKY
MOX/IMBOCTE BMKOPUCTAHHA 3O0BHILUHIX KOWTIB i 36i/blUeHHA
edeKTUBHOCTI BMKOPUCTAHHA BXKe iCHYIOUMX MNYHKTIB MPOMYCKY.
Cepes MOX/MBOCTEW YAOCKOHA/ZGHHA Mmpoueaypyu MNepeTuHy
KOPAOHY Ha3BaHO Taki: 1) 06’€4HAHHA MO/bCLKOI Ta YKPAHCHKOI
iHbPACTPYKTYpU KOHTPO/IO Ha MyHKTax MpOMycKy; 2) CTBOPEHHs
OKpeMUX Yepr 4/ TPOXOAKEHHA KOpPAOHYy ocobamu 6e3
TPaAHCMOPTHUX 3aco6iB; 3) CMPOLLEHHA MPOLeAyPU KOHTPOO Ha
KOPAOHI AK 32 PaxyHOK MpOBeAeHHA MepeBipKM  TifbKu
NPUKOPAOHHUKaMM, TaK i LWAAXOM 36i/bLLIEeHHA BapTOCTi TOBapiB, AKi
rPOMaAAHMH MOXKe BBO3WUTU B KpaiHy; 4) GiHaHCYBaHHA TEXHIYHOrO
OCHALLIeHHA MYHKTIB MPOMycKy Ta X iHPPACTPYKTypu 3a paxyHOK
BBEZEHHA Li/IbOBOrO 3arazibHOro 360py Ana ocib, Aki nepeTuMHaloTb
KOpAoH; 5) GOpMyBaHHA ny6AiMHOI | peryasapHOi  CTaTUCTUKK
rnepeTMHy KOpAoHy. HasBaHi W/AXM  A0BOAATb  MPAKTUYHY
3HAYYLLiICTb AOCNIAMNKEHHA.

HaykoBa HOBM3Ha [OC/iAMKEHHA YCTQHOB/IEHO  XapaKTep
Ki/IbKiCHOT O Bn/MBY O6MeXeHb nepeTuHy KOPAOHY Ha iMigK KpaiHu
3a /l0NOMOrO0 CBITOBUX PEUTUHTIB.

lepcneKkTUBHUI HaNpPAMOK MOAA/bLUMX PO3BigOK — EKOHOMIYHe
06r'pyHTYBaHHA AOLiNbHOCTI 3anponoHOBaHUX LWAAXIB
YA,0CKOHA/I@HHA MPOMYCKHOT CMPOMOXKHOCTI MYHKTIB MPONYCKY.
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diHaHcOBO-OpraHisauiiHi nepegymosu
3aCTOCYBaHHA TEXHO/IOTiI XeAKyBaHHA A. B. KyuepeHko
Y BITYNSHAHOMY PU3UK-MEHEAXKMEHTI

OpHe 3 HalBaX/IMBILLMX pillieHb, AKe MigNpUEML Ta iIHBECTOPU YXBalOKOTb Y MpoLeci CBOEI AiA/IbHOCTI, W06 OTPUMaTH MO3UTUBHUI MIKpO- Ta
MaKpOEKOHOMIYHUIA pe3y/bTaT, — L PO3MillleHHA rpoLIoBKX POHAIB Y paHroBaHux ¢iHaHCOBMX iHCTpymeHTax. MogibHe pilleHHA noTpebye
PO3YMiHHA iHBECTULiMHMX 0COB/MBOCTEN i PU3MKIB yCiX KaaciB akTuBiB. OCOBAMBOT yBaru 3ac/1yroBytoTb 4epuUBaTMBU, OCKI/ZIbKU IX BUKOPUCTAHHA,
He3BaXKatoum Ha BUCOKY ePpeKTUBHICTb, B YKpaiHi He nowmpeHo.

MeTa pob0TH — HagaHHA TeOPETUYHOI XapaKTepUCTUKM (iHaHCOBO-OPraHisaLifHUX nepeayMoB Xe/KYBaHHSA, a Came NnepeLLKos, YPOBaKeHHs
Lli€l TexHOOrii, y TOMY Yncai B poboTi 3 sepuBaTMBaMK, B KEPYBaHHA puU3MKaMu, GOPMYBaHHA KOHLLENTYa/IbHUX MiAX0AIB A0 OLiHKM i NOA0/NaHHA
nepeLuKoy 3aCcTOCyBaHHA ePeKTUBHOI CTpaTerii XxeAKyBaHHA.

OxapaKTepn3oBaHO Npob/1eMn 3aCTOCYBaHHA TEXHO/IOT XeKyBaHHA y poboTi 3 gepuBaTMBamMu Ha BITYM3HAHUX MigNPUEMCTBAX i piHaHCOBUX
puHKax YkpaiHn. OOFpyHTOBaHO TEXHO/OMI0 XeAXyBaHHA AK a/bTepHAaTUBHY 3a e(eKTUBHICTIO METOAUKY B PU3MK-MEHEAKMEHTI.
OxapaKTepu30BaHO HaWnowmpeHiwi cepes $iHaHCOBMX TEXHO/OTIM, A0 AKMX Ha/ieXaTb HaTypa/bHUMA i CUHTETUYHWUIA TUNKU Xe/KYBaHHSA.
PO3KpWUTO CTPYKTYpY $iHaHCOBOrO pUHKY Ta K/aacudikoBaHo piHaHCOBI 06iroBi iHCTpyMeHTU — 06’€KTU 3aCTOCYBaHHA TEXHO/IONT Xe/AXKyBaHHsA.
HaBegeHo cucTemy yqacHUKIB GOHA0BOIO PUHKY YKpaiHW.

BuK/NageHo 3MiCT TeXHO/oril Ta OKpPeMUX MEeTOAiB XeaKyBaHHA. BMOKpeM/eHO MIKpO- M MakpOeKOHOMIYHi nepelikoau B 3acTOCYBaHHi
XefKyBaHHA Big4HOCHO fepuBaTMBIB: HEOOrpyHTOBaHa Ki/bKicTb 6ipX, C/1abKOpO3BMHYTa 3aKOHOAABYO-HOpPMAaTWMBHA 6asa, HegOCTaTHE
rapaHTyBaHHA MpaB B/IACHOCTI iHO3eMHUM iHBeCTOpaM, BiACYTHICTb peasibHOi NOCTaBKM 6a30BOrO aKTWBY, HM3bKa iHBECTULHA NpUBaG/UBICTbL
YKpaiHu, BiACYTHICTb EAMHOrO pery/saTopa 3 nuTaHb GiHAHCOBOrO PUHKY, BigCYTHICTb XeaKepiB, He3HauUHi 06cAru yrog 3a Bcima ¢’tovepcamu,
HU3bKUIA piBeHb (piHAHCOBOT rPaMOTHOCTI cepes, Hace/IeHHS.

HaykoBa HOBU3Ha A0C/igXKEHHA — OKPEeC/IeHHA aCMeKTiB MPAKTUYHOrO BMPOBAAKEHHA TEXHO/ONT Xe/AKYBaHHA Y PU3MK-MeHeaXMeHTi B poboTi 3
AepuBaTMBamu.

Pe3y/abTatu gocigmeHHA MOXKYTb BYyTH BUKOPUCTaHI Cyb’eKTamMmM rocno/aproBaHHA Mig, Yac OpraHisayii KepyBaHHA pU3MKaMK onepaLiiHol Ta
¢$iHaHCOBOT gianbHOCTI.

Moganblue AoCaiaKeHHA 3a3Ha4€HOi HayKOBOI NPO6/1eMM MOXKHA CPAMYBATU Ha Ypery/ItoBaHHA iHHOBALIMHUMU 11 MPOrpeCMBHUMU METOAAMM i
TexHo/0riAMM paKTopiB NPUOYTKOBOI NiANPUEMHULBKOT AiA/IBHOCTI.

Knovosi cnosa: pavBepcudikauia  pusuKy;  GiHaHCOBMIA  PUHOK; f Anacmacis BaaducaasieHa Kyyepenko,

(iHaHCOBa TEXHO/IOTA; GiHAHCOBI IHCTPYMEHTH; 4€pUBATUBM. acnipaHm, Kuiscokuii HauyioHanbHUti mopzoee/ibHO-eKOHOMIYHUL
yHisepcumem, Kuis, YKpdiHa,
me.: +380934593911, e-mail: anastasiia.vld. ku@gmail.com

JEL Classification D810; G100; G130; G200.
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(DMHaHCOBO-Opl'aHVIBaU,VIOHHbIe npeAanocbli/iKn
NMPUMEHEHUA TEXHO/IOTNMUN XEeAXKUPOBAHUA
B OT€4E€CTBEHHOM PUCK-MEHEAKMEHTE

A. B. KyuepeHko
Kuesckuli HayuoHabHLIG Mop2080-3KOHOMUYECKUl
yHusepcumem, Kues, YkpauHa

OgHO M3 CaMblX  BaXHbIX  peLleHWi,  MNpUHUMaemoe
npeAnpuHMMaTE/IAMM B Mpoliecce CBOeW AeATe/NbHOCTU A/1A
AOCTUKEHUA MO/IOXKUTE/ILHOTO MUKPO- U MaKPO3KOHOMUYECKOro
pe3y/bTaTa, — PpasMelleHue [eHexHbIX (OHAO0B B PaHroBbIX
OUHAHCOBBIX  MHCTpymMeHTax. [logobHoe pelueHne Tpebyet
NMOHUMaHWE WHBECTULMOHHBIX OCOBEHHOCTEN M PUCKOB BCeX
K/13CCOB aKTUBOB. OCOBOro BHUMaHMUA 3aC/1yKUBAIOT AepUBaTUBDI,
MOCKO/bKY ~ MX  UCMO/Ib30BaHWE, HECMOTPA Ha  BbICOKYHO
3 PeKTUBHOCTb, B YKpanHe He pacnpoCTpaHeHo.

Llenb paboTbl — NpesoCTaB/ieHne TeOPeTUHECKOM XapaKTepPUCTUKM
($UHAHCOBO-OPraHM3aLMOHHbIX MPeANOChI/IOK XeAKUPOBaHuA, a
MMEHHO MPEenATCTBUI BHEAPEHUA 3TOM TEXHO/IOTUM, B TOM YMUC/IE B
paboTe c gepuBaTUBamMK, B yripaB/ieHue puckamu, GopmMmMpoBaHue
KOHLLeNTya/lbHbIX MOAXOAOB K OLeHKe W Mpeoso/IeHUI0 nperpaz,
npuMeHeHna 3GPEKTUBHON CTPaTerum XeaKMpOBaHUA.
OxapaKTepu3oBaHbl Mpob6/emMbl  MPUMEHEHUA  XeAXMpOBaHUA
AepuBaTMBaMM Ha OTEYeCTBEHHbIX MPeAnpUATUAX U GUHAHCOBBIX
pbIHKax YKpauHbl. OBOCHOBaHa TEXHO/IOTMA XEe/AXKMPOBAHMA Kak
a/bTepHaTMBHaA N0 3PPEKTUBHOCTM METOAMKAa B PUCK-
MeHe/KMeHTe. OnucaHbl Hanbosee pacnpocTpaHéHHble cpean
GUHAHCOBBIX TE@XHO/IOMUI — HaTypPa/bHbIM U CUHTETUYECKUIA TUMbI
Xe[KMpoBaHUA. PacKpbiTa CTPYKTYpa (WHAHCOBOrO pbiHKa M
KAAccMPULMPOBAHbl  GUHAHCOBbIE  WMHCTPYMEHTbl — OOBEeKTbI
NpUMEHEHMA TEXHO/IOMMMU XeAKMPOBaHUA. lpeacTaB/ieHa cuctema
Y4aCTHUKOB (pOHA0BOrO PblHKa YKpauHbl.

M3/10KeHbl cogepKaHue TexXHUKM W Oorpege/sieHHbIX MeTOoA0B
Xe/KMPOBaHUA. Bblge/sieHbl MWMKPO- M MaKpPOIKOHOMMYECKMe
NpenATCcTBUA NpUMeHeHuA TEXHO/I0rMn XeAKUPOBaHUA
rnocpeaCcTBOM f,epuBaTUBOB: HEOBOCHOBaAHHOE KO/MYECTBO BUPXK,
cnabopassutaA  HOpMaTMBHO-MpaBoBas 6asa, HegocTaTo4HOe
rapaHTMpOBaHWe npas COBCTBEHHOCTM MHOCTPAHHBIM MHBECTOPaM,

OTCYTCTBME pea/bHOW MOCTaBKM 6a30BOro aKTuBa, HU3KMIA
nokasate/lb MHBECTWULMOHHOM MpPUB/AEKATE/NbHOCTU  YKpauHbl,
OTCYyTCTBME  €AMHOro  perynatopa  (UHAHCOBOrO  PbIHKa,

OTCYTCTBME X€/KepOB, He3HaYNTe/IbHble 06BEMbBI KOHTPAKTOB MO
BCceM ¢btoyepcam, HU3KUIA ypoBeHb (UHAHCOBOM MPamMOTHOCTM
cpeau HaceneHus.

HayyHasa HOBM3Ha uCCiea0BaHUA onpe/e/seHne acrnexkToB
MPaKTU4ECKOrO BHEAPEHUA TEXHO/IOTUU XeAXXMUPOBaHUA B PUCK-
MeHegXMeHTe B paboTe ¢ gepuBaTMBaMM B YKpauHe.

Pe3ynbTaThl  McciegoBaHMA  MOryT  ObITb  MCMO/Ib30OBaHbI
cybbeKkTamy XO3AWCTBOBAaHWA MpPU OpraHusauuu yrnpas/eHus
pVCKaMK oriepaLMOHHON M GUHAHCOBOW AeATEe/IbHOCTU.
[lanbHelllee UcC/eA0BaHME YKa3aHHOM HayvyHOW npobiemsl
MOeT ObITb Hanpas/IeHO Ha Ypery/MpoBaH1e MHHOBALIMOHHLIMU U
NpPOrpeccMBHbIMM ~ MeTO4aMM U TeXHO/NorMAMM  paKTOpOB
NpuBbINBHONM NpeanpUHUMATEIbCKOM A eATe/IbHOCTU.

Kniouesble cn108a: amBepcuduKauma pyUcKa; GUHAHCOBbIA PbIHOK;
¢duHaHcoBanA TexHo/orus; ¢$uHaHcoBbIE MHCTPYMEHTbI;
AepvBaTMBbI.
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Financial and organizational prerequisites
for using a technique of hedging
in domestic risk management

Kucherenko A.V.

Kyiv national university of trade and economics,
Kyiv, Ukraine

One of the most important decisions that entrepreneurs and
investors adopt in the process of their activities to obtain a
positive micro- and macroeconomic result is the placement of
monetary funds into ranked financial instruments. Such a decision
requires understanding of investment features and risks for all
classes of assets. A special attention should be paid to derivatives
as their use, despite high effectiveness, is not commonly practiced
in Ukraine.

The aim of present work is a theoretical study of financial and
organizational prerequisites for hedging, particularly, to identify
obstacles to the introduction of this technique, including when
working with derivatives, in risk management, formation of
conceptual approaches to assess and overcome obstacles in the
effective application of hedging strategy.

Main problems in the application of hedging technique for the
work with derivatives at domestic enterprises and financial
markets of Ukraine are characterized. We substantiated a hedging
technique as an alternative, by efficiency, method in risk
management. The most common financial techniques are
characterized, which include natural and synthetic types of
hedging. A structure of the financial market is revealed, and
financial negotiable instruments - objects of application of
hedging technique — are classified. A system of participants in the
Ukrainian stock market is presented.

We described the essence of technique and certain methods of
hedging. Micro-and macroeconomic obstacles are identified when
applying hedging relative to derivatives: unsubstantiated number
of exchanges, weakly-developed legal-normative base,
insufficient warrants of property rights to foreign investors, lack
of actual delivery of the base asset, low investment attractiveness
of Ukraine, lack of a unified regulator for financial markets,
absence of hedgers, small volumes of transactions for all futures,
low level of financial literacy among the population.

The scientific novelty of present research is in outlining the
aspects of practical implementation of hedging technique into risk
management in dealing with derivatives.

Results of the study might be used by legal entities when
managing risks in operational and financial activities.

Further research into the scientific problem specified may be
directed to regulate drivers of profitable business activity by
innovative and progressive methods and techniques.

Keywords: risk diversification; financial financial
technique; financial instruments; derivatives.

market;
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Bctyn

y6’€KTU MiANPUEMHULBKOI A4iA/NIbHOCTI NepioANYHO aHai3yloTb

€KOHOMiYHE  cepegoBMULe  Ha npeaMeT  HafABHMX

MOM/IMBOCTEN 3POCTaHHA 4M 3arpo3 ¢piHaHCOBUX BTpaT i B
pasi HecnpuAT/AMBUX eK30reHHUX (aKTOpiB BigMOBAAOTLCA Big,
B33aEMOgii 3 iHWMMM y4aCHMKaMM EKOHOMIYHOI cucTemn Ta
3auikaBieHMMKM  0cobamu  LWoAO0 MPMOYTKOBMX —onepauii i3
Hepo3rnogiieHMmMn 1 HenpopaxoBaHUMK pPu3MKaMU. TaKoX 3a
TaKMX YMOB Oi/blWiCTb MiANPUEMCTB HE eKCNepUMEHTYIOTb i3
HOBMMM, He aAanToOBaHWMM Mif  BiTYU3HAHY  EKOHOMIKY,
$iHaHCOBMMM TexHo/oriAMM Ta [HHOBALiMHMMM NPOAYKTAMM.
KepyBaHHA (iHaHCOBUMM pU3MKaMK — HeBig'eMHa PYHKLiOHa/bHA
CK/13A0Ba YacTMHA (iHAHCOBOrO MeEHeAXMEHTY nignpuemcrsa. Y
NPaKTUYHOMY CepesoBMLLi Liei acneKT KepyBaHHA ¢iHaHcamu
nignpMemcTBa 34e6i/bWIOro  BUMOKPEM/IIOIOTL Yy  creundivHumit
HanpAM  AiAAbHOCTI  PiHAHCOBOrO  MEHeAXMEHTY —  PU3MK-
MEeHe/)KMEHT.

Mig pU3MK-MEHeAXMEHTOM pO3yMiloTb 36asaHCcOBaHy cCUCTEMY
KepyBaHHA pU3MKaMK Ha MiANPUEMCTBI i3 3aCTOCYBaHHAM MeTOZiB
Ta iHCTPYMEHTIB, CNpAMOBAHWX Ha BWAB/EHHA, iAeHTUdIKaL o
PY3UKiB, BU3HAYEHHA MMOBIPHOCTI TX MOABM, OLiHKY (BM3HAYEHHA
MOK/IMBOrO  po3mipy  ¢iHaHcOBMX  BTpaT) i  nogasbluy
HelTpanizauito (BHYTPIlUHE | 30BHIWHE CTpaxyBaHHA) uM iX
MiHiMi3aL,ilo 3a/71€XHO Big NPUPOAM 11 CUTYaTUBHOI O NPOABY.

OCHOBHOIO ~ CYTTIO KepyBaHHA  (iHaHCOBMMM  pM3MKaMM €
MiHiMi3aLiA MOB’A3aHMX i3 HUMM MOTEHUiMHWMX | HAABHMX
¢diHaHcoBMX BTpaT abo ix monepes)keHHA. [0/N0BHI aKueHTU y
$iHaHCOBOMY  PU3MK-MEHEeAKMEHTI — KepyBaHHA CTPYKTYpOO
Kamitany  nignpuemctea (32 QyHKUiOHAaZOM  OnTUMI3aLil
CMiBBiAHOLLEHHA Mi¥X B/ACHUMM i MO3UKOBUMM MOFO CKAAZAHUKAMM,
y T.M. i cTpyKTypM noptdena 6oprosux 30608’A3aHb, PiHaHCOBUX
iHBeCTMUi 3a KpuTepiamu AOXigHOCTI, puU3MKy i AikBigHOCTI),
34iACHEHHA LiZbOBOT  AmBepcudikaLii KpeauTopiB Ha OCHOBI
€Ta/loOHHMX  3HaveHb  edekTy  (iHAaHCOBOTrO  /IeBepe/xy,
MakcuMmisalia piBHA MoKasHuKa atopayii (cepegHbO3BaXKeHOro
CTPOKY HeroraileHoi 3a60oproBaHocTi) Ta MiHiMi3aLis naaTesxis 3a
KOPWCTYBaHHA NMO3MKOBMM KaniTa/1oM.

Y AaHOMY KOHTEKCTi BCe YacTille BMOKPEM/IIOIOTb apryMeHTU Ha
KOPUCTb TEXHO/Orii Xe/KyBaHHA AK 3acoby MiHimi3aLii pusmkis.
BinbLWicTb NigNPUEMHULLKUX OAMHULL Ma/soro Ta CepeaHboro
6isHecy 3aiimatoTbCcA BMPOOHMLTBOM, PO34pibHOI, OMNTOBON
TopriBneto abo HagaHHAM MOCAYr, MpoOTe He MatoTb A0CBidy
NPOrHO3yBaHHA PWHKOBMX MOKa3HUKIB, TakuUX AK BigCOTKOBI
CTaBKM, Ba/lOTHI Kypcu uu LiHM Ha ToBapu. Kpim Toro, mogibHi
Cy6’EKTU MOKYTb HE MaTW B/IACHOT CTpaTerii pU3MK-MeHeKMEHTY
UM KaAPOBUX OAMHULIb 417 OLHKM MOX/IMBUX BTPAT abo npubyTKiB
Big4 onepauiiHoi, ¢iHaHCOBOI uM iHWMX TUMNIB  AiA/BHOCTI.
BignoBigHO XeA)KyBaHHA pU3MKIB, MOB’A3aHMX i3 nogiGHUMK
PUHKOBMMM  MOKa3HMKaMM i eK30reHHumMu daktopamu, -
epeKTMBHA TexHo/OriA BUpilleHHA npobiaemu HeWTpasisauii
PpU3MKiB.

Y BMNagKy KepyBaHHA pU3MKamu pgedAki aBTOpU BKasyBa/M Ha
Xef)KyBaHHA AK  EAWMHUA  IHCTPYMEHT  3HWXKEHHA  PU3MKY,
NOB’A3aHOr0 3 HECNPUAT/MBUM BI/IMBOM PUHKOBUX (paKTOpiB Ha
uiHy (Kolosov, 2009)[1, c. 71-72], 3a AOMOMOrol0 AKOrO MOHa
YCYHYTU HEBU3HAYEHOCTi MalibyTHIX rpOLLOBUX MOTOKIB i BNeBHEHO
3aiimatucs  KomepuiitHoto  aifsbHicTio.  (Strohal'ov, 2000) [2].
MopAg, 3 umum, gocnigHuku Dorman, & Sokolova, (2007) [3, ¢.57-58]
BKa3ylOTb Ha Ba/lOTHI KOHTPAKTHi 3aCTEPEeXKEeHHs, MOHITOPUHI
rpowosoro ob6iry, nporHo3s 0o6MiHHOro Kypcy OCHOBHMX Ba/ltoT,
avBepcudikauito nopTdena BajOT, YCTAHOB/IGHHA /IMITIB Ha
onepauil AK a/NbTEPHATMBHI XeAXKYBaHHIO BUAW 3aXUCTY Big
Ba/IIOTHUX PU3MKIB.

MpaKkTUYHO-METOAO0/IOrMYHI  aCMeKTU 3aCTOCYBaHHA Xe/KyBaHHA
cTa/m 06’EKTOM BUBYEHHA BITYM3HAHMX Ta {HO3EMHMX HAYKOBLIB.
Cepea muTaHb, fAKi  AOC/AIAXKYBAaAM aBTOpPU, — CTPYKTypa
diHaHcoBoro puHKY B YKpaidi Ta cBiTi (Zeldis, 2014) [4],
cMcTemaTusalid  Mogesieil  BM3HAYeHHA BapTOCTi  piHAHCOBUX
iHcTpymenTiB (Solodka, 2015) [5], meToauuHi npobremu 06Ky,
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aHai3y i KOHTPO/IO AepuBaTUBIB i onepauiit 3 Humu (Pylypenko,
2016)[6], knacudikauin BasOTHUX PU3MKIB AepuBaTMBIB Ta
onepauit 3 Humu (Redhed, & Hyus, 1996)[7], 0brpyHTYyBaHHA
Hez0/iKiB i nepesar KOPNOpPaTUBHOIO Xe/AKYBaHHSA 3a 40MNOMOro0
aepusatueis (Hull, 2014)[8], xeA)yBaHHA AK IHCTPYMEHTa/bHY
TEXHO/Iorit0  MiHiMi3aLii pU3MKIB MigNpPUEMCTBA, aAropuTMu Ta
(Marshal, & Bansal) [9], npakTU4iHe 3Ha4YeHHsA i B3aEMO3a/IeXKHICTb
biHaHCOBMX TeXHO/IOMM  XeAKyBaHHA, apbiTpaxy, crneryaaujl
(Dalton, 2008; Hull, 2014) [10; 8]. 3arasom y uiit npegmeTHil cdepi
E€KOHOMIYHMX A0C/IAKEHD YHeHi I eKCnepTH 40TPUMYIOTBCA AYMKM
npo HeobXiaHICTb PO3BUTKY Ta GOPMY/IOBAHHA KOHLLenLii 06/iKy
(PiHaHCOBMX IHCTPYMEHTIB Ha OCHOBI pO3pO6KM HOBUX 3acag ix
pernpe3seHTaLlii y piHaHCOBIl 3BiTHOCTI.

Mpobsema BNpOBagKeHHA i 3aCTOCYBAHHA TEXHO/OTIH MiHimizawjl
PU3MKIB YacTo CTaBa/sia 06’€EKTOM AOC/iAKeHb HAYKOBLiB, NpOTe,
Ha BigMiHy Big npo6/sem 06/iKky, Mogenei BU3Ha4YeHHA BapTOCTi i
PO3pPOOKM CTPYKTYpH, PO3KPUTa B HAYKOBUX MPaLAX HeA40CTaTHbO.
MNoTpebytoTb  AeTa/bHILIOrO BMBYEHHA TNUTaHHA KepyBaHHA
pusukamu y poboTi 3 pepuBaTMBaMM, OCKI/IbKM MnepeLlKoau
LUIMPOKOMY 3aCTOCYBaHHIO MPaKTUKM XeAXKYBaHHA BiTHM3HAHUMMU
cy6’eKTaMM  rocnogaptoBaHHA OB’€EKTUBHO HasBHi. [lpouecu
rno6anisayii  eKOHOMIYHOrO  cepefoBWLLA CYTTEBO MOCUIUAM
HeOobXiAHICTb ~ CMHXPOHHOTMO  PO3BUTKY  iHCTpyMeHTapito i
TEXHO/IOTiN Yy KepyBaHHI pU3MKaMu W aKTyasisyBain HeobXigHicTb
npoBe/AeHHA AOCNIAMKEHHA 3 03HAYeHUX Npob/em.

NocTaHoOBKa 3aBgaHHA

eta pobOTM - HagaHHA TeOpeTWYHOI XapaKTepUCTUKU

¢$iHaHCOBO-OpraHisauiiHMx nepegyMoB XeayBaHHA, a came

nepeLKos ynpoBaAXKeHHA Liel TexHoAorii, y TOMy 4ucii B
poboTi 3 gepuBaTMBaMM, B KepyBaHHA pu3nKamu, GOPMyBaHHA
KOHLeNTya/IbHUX MiAXOAIB A0 OUIHKM i MOAO/MAHHA NepeLLKoy,
3aCTOCYBaHHA ePpeKTUBHOI CTpaTerii XeaKyBaHHA.

MeTtoau Ta iHpopmauiiiiHi Axepena
AOC/iAXKEHHA
i 4ac AOCNiAKEeHHA 3acTOCOBAHO Taki 3ara/sbHOHAyKOBi I
crneuiasbHi - HayKOBi  MeTOAM: AiaZeKTUHYHMI — nig  Yac
BU3HAYEHHSA E€KOHOMIYHOT npupoamu Xe/KyBaHHs;
$YHKLIOHANbHO-CTPYKTYPHOI  aHasorii — 'y Xoai A0C/iigXeHHs
pi3HoBMAiB i cdep 3acTOCyBaHHA TEXHO/OM  XeayBaHHA;

CUCTEMHUIA — ANA BUOKPEM/IEHHA MIKPO- i MaKpO- €KOHOMIYHMX
repeLlko/, 3acTOCyBaHHA TeXHO/Orl Xe/dKyBaHHA; rpadiune
MO/,e/ItoBaHHA — y NpoLeci 40C/IiAKeHHA cTaHy POHAOBOrO PUHKY.
3ara/loMm BMUK/AAAEHHA 3MICTYy TEXHO/Oril, OKpemMux MmeToaiB i

repewKkos Y 3acToCyBaHHi  I'PYHTYBa/iocb Ha  CUCTEMHO-
CTPYKTYPHOMY MigX0A,.

IHbopMaLiiHa Ta HopmaTuBHa 6asa [OC/NiAKEHHA — 3aKOHU
YKpaiHu ¥ MiXKHapoAHi HOPMaTMBHO-MPaBOBi aKkTH, OQILiiHi

cTaTUCTMYHI ny6aikalii [epkaBHOi CTaTUCTUHHOT C1yK6u YKpainu,
MaTepia/M  HAyKOBO-MPAKTUYHUX  KOHPepeHuii,  nybaikauii
BITUM3HAHMX | 3apYyBiXKHUX yHeHUX.

Pesyabtatn
{HAaHCOBMI PWMHOK € BWHATKOBO CKAagHa CybcTaHuin, ae
BCTYNawTb B E€KOHOMIiYHi BifAHOCUHM, onepyro4mn
pi3HOMaHITHUMKM  GIHAHCOBUMM  IHCTPYMEHTaMM, YUCAEHHI

y4acHMKM — iHAHCOBI MocepegHuKM, CnoxuBadi ¢iHaHCOBMX
noc/yr — LpUAKnYHI 1 ¢GisnyHi ocobu, gepxasa Ta iH.

XapakTepHa 0c06/MBiCTb QIHAHCOBOrO PUHKY — MepMaHeHTHICTb
npouecis posnoginy 1 nepeposnoginy ¢iHaHCOBMX pecypcis, a
TaKOX PO3LUMPEHOro BigTBOPEHHA rpoLwoBuX GpoHAiB. BignosigHo
diHaHCOBMIT PUHOK AK eKOHOMIYHY KaTeropito cig, po3r/iagaTh Ax
cneundiyHy cdepy rpowoBMX BIiAHOCMH Yy npoueci 0b6iry
diHaHCOBMX POHAIB MiX Aep}KaBoto, IOPUANHHUMK Ta Bi3UYHUMMK
ocobamu 3 y4acTio creLianizoBaHnx GpiHAHCOBUX IHCTUTYTIB.



ISSN 2409 7101. BicHuK /iHinponeTpoBcbKoro yHisepcuteTy. Cepif: MeHeaXMeHT iHHOBaLi. — 2016. — TOM 24, BUNYCK 7

3a OCTaHHIO YBEepTb CTO/TTA HAaby/ M MOLUMPEHHA Ta A4OCArM MKy
3aCTOCYBaHHA QiHaHCOBI IHCTPYMEHTH, a came LiHHI nanepu i ix
noxigHi. AepusaTtveu (NOXiAHi LiHHI Nanepu) 3a3HatOTb aKTUBHOMO
KOTMPYBaHHA Ha H6araTbox GoHA0BUX BipKax CBiTy. BOHU ABAAOTL
coboto  PiHAHCOBUI AOKYMEHT, BapTiCTb AKOro 3a/eXuTb Big
6araTbOX CK/A3AHUKIB. 3a3BMYail HaWBaromiluMi CKAAAHUK Y
LiHOYTBOPEHHi AepuBaTMBA - PUHKOBUM akTMB. KoMOiHytouM
anroputMu M GiHAHCOBI  iHCTPYMEHTH, iHAHCOBI iHXeHepw
aKTMBHO BMKOPUCTOBYIOTb AEpVBaTMBM Y TaKuX QiHAHCOBMX
TEXHO/I0rifAX, AK XeAKyBaHHA, apbiTpax i cneky/ALjis.

ApbiTpax — Lie cTpaTeris, 3a AKOI OAHOYACHO KyNylOTb i MPOAA0Tb
uiHHi manepu (gepvBaTuBM) i3 METOK OTPUMATM MNpPUBYTOK Ha
AvcbanaHci UiH pisHUX pUHKIB ab0 IHCTPYMEHTIB, AKWIA BUHWMKAE B
pasi razbMyBaHHA peakuii AUMHaMIKM LiH OAHOro PUHKY LWOAO
iHworo. 3a4e6i/boro KOTUPYBaHHA MOB’A3aHUX i /IKBIAHUX
{HCTPYMEHTIB pyXaloTbCA Y3rogKeHo, npoTe B pe3y/bTaTi BBy
AEAKMX yHacHuKiB (Hanpukaag, npuabaHHa abo Npoaask Be/MKOro
MaKeTa akuiif, 3mMiHa Ba/lOTHOTO KypCy, pi3Ke 3pocTaHHA abo
nagiHHA  6a30BOro  iHCTPYMEHTY TOWO) MOXe BUHUKHYTU
AucbanaHc Mix LiHaMu.

Mia cnekyaAuieto caig po3ymitn Toproeuit 060poT, HaliseHUi Ha
WBWAKY i AOCTYMHY AOXiAHICTb, OCKi/NbKM HalyacTilwe npeamet
yrogu — TUM i KiAbKicTb TOBapy, AKi HacnpaBgi He KOPUCTYIOTbCA
peasibHUM MOMUTOM Y NpoAaBLA abo NoKymnuA.

XegkyBaHHA yocobt0€ gii nokynua abo npogasLs, CNpAMOBaHi Ha
3aXMCT CBOMO 4,0X0A4Y Bif, BM/IMBY 3MiHU LiH Y MalbyTHbOMY. Takuit
MeXaHi3M CTpaxyBaHHA 3a AOMoMorot 6ipxi iCTOTHO 3MeHLUye
pU3MK i CNpUAE  AOCATHEHHIO  CTabiNbHOCTI  PUHKOBOrO
rocrnogapcTsa. MexaHi3m xezKyBaHHA nepesbayac, Lo GpiHaHCOBI
BTPaTW MOKYMNUA TMOKPMBAE MpogaBelb, a BTPaTU MNpOAaBLA
BiAMNOBiAHO NOKyneLb.

Lla TexHonoriA A03BO/MAE YHUKHYTM BTpPaT MpuMBYTKY Bif 3MiHM
KYpPCiB Ba/tOT, KO/IMBaHHA LjiH TOLLO.

Cepeg, nony/aApi3oBHax TEXHO/IOMM XeAKyBaHHA BUOKPEM/IIOIOTb
HaTypasbHy U  CMHTeTMuYHy. [lpouecu nigbopy aKTueiB i
3060B’sI3aHb 32 KpUTEPIAMU 06CAriB i CTPOKIB BUKOPUCTAHHSA, L0
BiaOyBaETbcA B Mexax 0asnaHCOBMX CTaHiB, YOCOHAOIOTb
HaTypa/ZbHe Xe/AKYBaHHA Ta mnepeabayaloTb Taki MeToAM
3/iMCHEHHA: CTPYKTypHe 6a/s1aHCYBaHHA, KepyBaHHA PO3PUBOM MiXkK
YYT/MBMMM aKTMBaMM i 3060B’A3aHHAMMK (ren-MeHeaKMeHT) i
KepyBaHHA cepegHbO3BAXXEHUM CTPOKOM MoraLLeHHsA (gropauis).

Metogn  Ta npuiomm, peanisoBaHi 32 AOMOMOrot
nosabanaHcoBMX  TUMIB  AiA/BHOCTI, NPUMHATO  BBaXaTu
CMHTETUYHUM XeA KYBaHHAM, 3MICT AKMX MO/Ara€ y CTBOPEHHI
no3abasaHcoBoi No3uLii 418 oAeprKaHHA KoMneHcal,ii GpiHaHCOBUX
BUTpaT 3a 6a/saHCcOBOK MO3uLiel0 B pasi peasisauii LiHOBOro
pu3nKy. CHMHTETMYHE Xe/XKYBaHHA BK/IOMAE Taki MeToaM:
yKAageHHA GopBapaHUX i ¢’O4EpPCHUX Yrog i3 MeTo CTBOPUTU
KOMMEHCYBa/bHi  MO3MLi, MPOBECTM onepauii CTpaxyBaHHA 3a
£0MOMOrOH0 OMLiOHIB Ta 06MIH naaTexamu 3rigHo 3 6asnaHcoBUMM
XapaKTepucTUKamu Y4aCHUKIB yrogmu (cBOM-KOHTPAKTK)
(Kireytsev, 2001) [11].

3acToCyBaHHA  BMLIE3raZaHUX  MeTOAIB  Ha  BiTYUM3HAHOMY
$IHAHCOBOMY PUHKY CTMKA€ETbCA i3 HWM3KOWO npobsrem came B
YacTUHI  CMHTETMYHOrO  Xeg)KyBaHHA, o0cob/mBo B pasi
3acTocyBaHHs gepusatusis (Zeldis, 2014) [4].

AKi
abo

[lopeyHo BUAIMMTM Ta CTPYKTypyBaTWM HU3KY (aKTopiB,
BMN/MBalOTb  Ha  YXBa/eHHA  iHBECTULiHWMX  PpilleHb
3aCTOCYBaHHA TeXHO/Or T XeAXKyBaHHA A/1A MiHIMi3aLil pu3mKiB.

Mig 4ac aHanisy ¢iHaHCOBMX Ta opraHisauiiHMx nepeaymoB
XeAKyBaHHA 3 MeTOl Kaacudikayii ui ¢akTopu Mu noginnam Ha
rPynu Makpo- i MIKpOEKOHOMIYHMX MepeLLIKOA,.

BigTak mneplwmit  MaKpOEKOHOMiYHMI (aKTOp, WO 3aBaKae
PO3BUTKY CMHTETUYHOIO Xe/AKyBaHHA B YKpaiHi, — HeobrpyHTOBaHa
KifbKicTb  GipK. Ha CbOroAHilHIM AeHb PEeeCcTp Yy4acHWKIB
$OHAO0BOro pUHKY YKpaiHu NpeACTaB/IeHO TakUM YMHOM (pUC.1):

Y4acHUKM pOHAOBOrO PUHKY
YKpdiHcbka MimbaHKiscbKa
| | EmiTenTn Komnanii > YKkpditcoka 6ipyca | P 8a/110MHa b6ipa
7] 3 KepyBaHHA akKTMBaMM
Toprosui g oHoosa bipxca MPTC - Kuiscbka mincHapodHa
I ®iHaHcoBi ycTaHOBKM ¢$oHOo8a bipxa
®oHdosa bipa MpudHinposcbka oHdoea Bipca
| | Aenosurapii | g «lepcnexkmusa» | [P P P ¢ P
doHgoBi Gip:ki: | |
1 YKpdiHcbka mMimcHapodHa | ®@ondosa bipica «IHHexc»
eno3uTapHi v . L i
L )'C("CTaHOBVI P CxioHoesponelicbka ¢$oHdosa bipua - 5 6i
$oHIosa Gipoia N Ykpainceka pondosa bipaca

Puc.1. YYacHMKM GOHAOBOro PUHKY YKpaiHu*
*Y3ara/bHMB aBTOp Ha oOcHOBi NSSMC (2016). Retrieved August 29, 2016, from National Securities and Stock Market commission,

http://www.nssmc.gov.ua/.

B ymoBax cy4acHoro ¢piHaHCOBOro puHKy B YKpaiHi 4McCe/nbHicTb
6ip>KOBUX yTBOpeHb — raZbMiBHWI YMHHWK BM/AMBY Ha npoLec
PO3BUTKY KOHKypeHLil cepes HUX, WO MNOC/IAbMOE MOKA3HMKM
KOH’IOHKTYpPM, pO36asaHCoBYlOUYM CuCTeMy onepaliid Ta yrog. Y
A3aHWIA  Yac, BMXOAAYM 3 peasbHOro 0b6OpOTy IHCTPyMeHTIB,
aKTyaZbHa ONTUMI3alia  CK/Aady HCTUTYTIB  iHPpPaCTPyKTypu
$iHaHCOBOrO pUHKYy.

3aKkoHogaBui 6ap’epu 4aA yvacTi B ToOpriB/i gepuBaTMBamu 3a
KOPAOHOM BBa)XaEMO He3Ha4yHWMM. [liNCHO, aepKaBa BUCYBaE
AOCUTb }KOPCTKi BUMOMM A0 PE3UAEHTIB, AKI NparHyTb PO3MICTUTH
rpowi 3a mMexamu Kpaitu (Haetbca npo Aiuensii HBY Ha BaatoTHi
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orepauii ¥ Ha 3giiMCHEHHA 3aKOPAOHHWMX iHBeCTULii). MpoTte ix
NOBCIOAHO He BWKOHYIOTb. He3Baxaroum Ha HaABHICTb KibKOX
iMnepaTMBHUX peKOMEHAALIMHO-IHCTPYKTUBHUX AOKYMEHTIB LL,0A0
pernamenTauji 6yxrantepcbkoro 06/iKy AepvBaTuBIB i HagaHHA
iHpopmaLii npo Hux y ¢iHaHCOBIM 3BITHOCTI, y Uil npeAMeTHii
cdepi TeOpeTUKO-NPUKAAAHUX 3HAHb iCHYE YMMaN0 MpPOBAEMHUX
nnUTaHb, AKi CTOCYIOTbCA AK METOA0/OMYHOro, TaK i MeTOAUYHOro
3micty (Grushko, 2011) [12].

IHWa MaKpoeKoHOMIYHA mpob/siema B MOLIMPEHHi 3acTOCYBaHHA
TEXHO/I0rii XegKyBaHHA — HEBU3HaYeHe 3aKOHO/aB4e TPaKTyBaHHA
TepMiHiB i MeTopgoorii KepyBaHHA MOXigHUMM  diHaHCOBUMMU
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iHcTpymenTamu. T BupilleHHs, 6e3yMOBHO, MOM/MBE LU/AAXOM
3a/ly4YeHHA pe/IeBaHTHUX MPaBOBUX AOKYMEHTIB i3 MiXXHapoaHOI
NpaKkTUMKK. B YKpaiHi Ha CbOrogHi npaBoBe nose npegcTaB/eHe
TaKuMun HOpMaTMBHO-NPaBOBUMMU aKTamu NpAMOro
pernameHTyBaHHA onepaLiit i3 LiHHMMK nanepamum:

—  3aKoH YKpainu «[lpo uiHHi nanepu Ta GOHAOBUIA PUHOK» BiA
23.02.2006 p. N2 3480-IV. 3akoH He 3abesneuye
pery/itoBaHHaA 06iry noxiAHUX LiHHUX nanepis;

Monoxenusi  (ctaHpapT) 6yxraatepcbkoro 067Ky  N213
«PiHaHCOBI  [HCTpYMEHTW»,  3aTBEp/)KeHe  HaKa3om
MinicTepctsa ¢iHaHciB YKkpaiHu Big 30.11.2001 p. N2 559 ¥
CTaHAAPTI BUSHAYEHO TEPMiH XeAKyBaHHA, epeKTUBHICTb
1oro noxigHmx GpiHaHCOBUX IHCTPYMEHTIB;

HM3Ka MiXXHapOAHUX CTaHAApTIB A/ 06Ky LiHHMX nanepis:
MC®3 N27 (IFRS) «®iHaHCOBI iHCTPYMEHTM: PO3KPUTTA
iHpopmauii», MCP3 9 (IFRS) «PiHAaHCOBI iHCTPYMEHTM»,
MCBO (IAS) N232 «®PiHaHCOBi IHCTPYMEHTU: MOAAHH»,
MCBO (IAS) N239 «®DiHaHCOBI iIHCTPYMEHTU: BU3HAHHA Ta
ouiHKa». Lji cTaHaapTH — OCHOBHI iIHCTPYMEHTU TeXHOAOT T
Xe/KyBaHHs.

CTpVMMYE 3aCcTOCYBaHHA TEXHO/Orii XeAXyBaHHA B YKpaiHi i Taka
BaromMa MaKpOeKOHOMiYHa MepeLKoaa, AK BiACYTHICTb MpaBOBMX
No/I0XeHb LWOAO rapaHTyBaHHA npaB B/AACHOCTI  iHO3eMHMX
iHBecTopis. lpaBOBi HOPMU perytOBaHHA MICTATH AMLLE 3ara/ibHi
rapaHtii (gepskaBa rapaHTye BCiM Ccyb6’ekTam  iHBECTULiMHOT
AiANbHOCTI  piBHI nmpaBa i MOXAMBOCTI ana  gocTyny Ao
iHBECTULIMHMX pecypciB) i MaiHOBI rapaHTii (gep»asa rapaHTye
HeAO0TOPKaHHICTb MalHa M 3aXMCT NpaBa BAACHOCTI, y TOMY YucAi
iHBECTULiNHOrO noxoaeHHs) (Strohalev, 2000) [2].

Macwtabu BNpoBa/AKeHHA TeXHO/Ori XeaKyBaHHA 3a/1eXaTb Big
iHBeCTULiHOT NpKMBA6/MBOCTI KpaiHuW. IHBeCTULiiHY NpMBabAMBICTb
YKpaiHM «MCytoTb» TaKi YMHHWMKK: GOWMOBI Aii Ha i cxogi;
AeBanbBaliA rPUBHI; HU3bKMI piBeHb 3BP; 36i/blleHHA obcAry
Aep»kaBHoro 6opry Touo.

CtaH $OHAOBOrO PUHKY Cepes MaKpOeKOHOMIYHMX npobnem —
K/IOYOBUIM [HAMKATOP iHBECTULIMHOrO KAIMaTy aeprkaBu, AKUM
BM3Ha4a€ iHBeCTULiliHY Ta (iHaHCOBY NPUBAGAMBICTL TUX UM THLLIMX
razyseil peasbHOro CeKTOpa E€KOHOMiKM, @ TaKOX MOB’A3AHMX i
B3AEMO/IOUMNX i3 HUMM IHCTUTYTIB PiHaHCOBO-KpeaAnUTHOI cdepu.
0cob/1BO e NpOABAAETLCA B YMOBaX CUCTeMHOI ¢iHaHCOBO-
E€KOHOMIYHOI KpU3M, XapaKTepHOi A/A Cy4acHOI EKOHOMIKK
YKpaiHu, i XapakTepusyeTbca He3aaTHICTIO GOHAOBOrO PUHKY Ta
OKpeMMX Moro iHCTUTYTIB A0 PyHKLiOHA/IBHOT aganTauil B Cy4acHMX
E€KOHOMIYHMX ymoBax, baKTU4HUM reHepyBaHHAM
po36asaHCcOBaHOCTi  CUCTEMWM  PUHKOBUX  B3aEMO3B’A3KIB i
06’€KTUBHOI NOTPebU y paguKanbHux 3miHax (Grushko, 2011) [12].

[IONOBHIOE MepesiKk HaABHUX MAKPOEKOHOMI{YHUX npobaem y Uil
chepi BiACYTHICTb €amHOro peryaatopa (mMerapery/isaTtopa) i3
nMTaHb onepauiit Ha GpiHaHCOBOMY PUHKY.

TepMiH «merapery/aTop» M1 TPaKTYEMO AIK MOZe/IbHe YTBOPEHHA
3 iHTerpoBaHoOro Har/A4y 3a $iHaHCOBMM CEKTOPOM, @ TaKOX fAK
cneuianisoBaHuit AepaBHWI1 OpraH, YNOBHOBaXKEHWIA pery/1toBaTh
23 Kateropiit ¢iHaHCOBUX nocepeaHuKiB (6aHKM | cTpaxosi
KoMnaHii; 6aHKK Ta iHBeCTULiiHI KOMNaHiT; iHBECTULMHI 1 CTpaxoBi
KOMMMaHii ToLo). IcTOpWYHO igen merapery/aaTopa cdopmyBasaca
B CiHranypi, a 3rogom nowmpuaaca cepes, CKaHAMHaBCbKMX KpaiH.
[flannit cnoci6é BnAMBY Ha @iHAaHCOBI PUHKM AOCUTb MOLUMPEHUNA,
npoTe He AOMiHytOUMA. MeraperynaTopu GyHKLIOHYIOTb Y MOHag,
40 KpaiHax CBiTY, A0 AKMX Ha/eXaTb AK PO3BMHEHI, TaK i Ti, WO
posBuBatoTbcA. LA cuctema  perymoBaHHA  anpoboBaHa
€KOHOMIYHO pO3BMHEHMMM KpaiHamu, cepesa AKUX Besnunka
Bputania, Kutaii, KasaxcraH, MMosbla, PpaHuia, ABCTpis,
YropuimHa, Hopseris, LLBeuis Ta iH. (Lobozynska, 2012) [13].

[locnigHUKKM Mogenelt peryntoBaHHA GiHaHCOBMX PUHKIB coAigapHi
Y BUAINCHHI TaKUX AXKepe/ CTBOPEHHA MeraperyaaTopis:

- yHiBepcanisauia ¢iHaHCOBMX MPOAYKTIB. Y 6araTbOX pO3BUHEHUX
KpaiHax Crnou1Bayam npornoHyoTb KOMBiHOBaHi ¢iHaHCOBI
NpoAyKTM abo €AMHUIA nakeT ¢iHAHCOBMX MNOCAYF, AKi

O&®

BK/IIO4Al0Tb 6aHKiBCbKi, CTpaxosi, iHBEeCTULLiMHI
iHCTpyMeHTH. Peanizauis nogibHux npouecis npusBoguTb
£,0 HIBE/IOBAHHA YITKUX MEX MiX CeKTopamu $piHaHCOBOro
PUHKY | CTBOpPEHHA €EAMHMX NiAXOAIB ANA Y4aCHUKIB
¢$iHaHCOBOro puWHKY, KO/AM CrneuianizoBaHe pery/toBaHHA
YCKNAAHIOETbCA;

baraTOBEKTOpHa AiA/bHICTL  creyjanizoBaHux  (iHaHCOBUX
nocepeAHuKiB. Hanpukaag, KpeguTHi onepaTopu akTUBHO
npauoTs Ha (GOHAOBOMY PMHKY i 1X KOHTPO/IOKOTb
cneuianisoBaHi poHAoBI perynatopu. CTpaxosi KomnaHii,
AKIi  4aCTKOBO  MOKPMBAlOTb  3000B’A3AHHA  PUHKY
KPeAUTHMX pecypciB, akTUBHO IHTErpytoTb CBOI MOCAYrM B
iHBECTULIIHOMY CcermeHTi;

— YCK/I3iHEHHA CTPYKTYPU YHaCHUKIB PUHKY LU/IAXOM KOHLeHTpaLii
Kanitany B XO/AMHrax, KOHrnomepaTtax i T.4. Y Takux
iHTerpoBaHWX CTPYKTypax ¢piHaHCOBI MOTOKM OpraHi3oBaHi
3 ypaxyBaHHAM MOX/MBOCTI AuBepCUPiKYBaTU PU3UKK
®YHKUIOHYBaHHA B Pi3HMX CErmMeHTax i KOMMeHCyBaTh B
pasi HeobxigHOCTi BTpaTM Bi4 OgHWMX onepauil,
BMKOPUCTOBYIOUM  AOXOAM  iHWMX  ePeKTUBHILIMX
TPaH3aKuil;

— BiAKPWTICTb i BUCOKMIA piBeHb /ibepanisaLlii pUHKY. 3a HaABHOCTI
HagMIpHUX pery ALl NeBHUX CerMeHTiB PUHKY nepexis,
A0 €AMHOrO Merapery/saTopa i3 36epexeHHAM HaABHOro
piBHA KOHTPO/It0 MY/IbTUNAIKAaTUBHO 36i1bWNTb
HaBaHTaXXeHHA i MOXe (aKTU4HO HelTpajisyBaTu BMAMB
npoLecy pery/toBaHHA. Y pasi Henpo30poro Ta 3akpUToro

PUHKY ra/bMy€eTbCa PO3BUTOK MexaHismy
CaMOpery/loBaHHA | CUCTEMM IHCTPYMEHTIB PUHKOBMX
iHAMKATOpIB  — ayAuTy, PeWTWHryBaHHA, nyb6aivHOl

3BiTHOCTI. O4eBMAHO, WO 3YCUAAA PerysaTopa MaroTb
6yTH CnpsAMOBaHi Ha 3pOCTaHHA PiBHA MPO30POCTi y BCiX
cermeHTax ¢iHaHcoBoro puHky (Lobozynska, 2012) [13].

[lo MIKpOEKOHOMIYHMX 3aBag, NONyAApu3aLii XeaxyBaHHA AK
¢diHaHCOBOI TexHo/orii  MiHIMi3aLii pU3MKIB MOXHa BigHecTn
CYMHIBHUIA TpeHs — BigCyTHICTb peasbHOi MOCTaBKM 6a3oBOro
aKTUBY B onepaui, KoAu BigOyBaEeTbCA PO3pPaxyHKOBE BUKOHAHHA
(3apaxyBaHHA Map:i) a6o 3aKpUTTA No3uLii opceTHO yrogoto. B
OCHOBHOMY  A0CBif, Xe/AXYBaHHA HabyBalOTb 3a PaxyHOK
¢$’todepCHUX KOHTPaKTIB Ha Taki 6a30Bi akTUBM, AK Ba/lOTa, TOBap,
iHAEKC, BigCOTKU. BantoTHi 11 BigcoTKOBI ¢’touepcn nepegbaveHi
ANA 3aXUCTY Bif, 3MIHW KypCy Ba/toT i BigCOTKOBOI CTaBKn. POHAO0BI
¢’toyepcn abo ¢’rovepcn Ha iHAEKC mepesbadvaloTb KOHTPaKT
KyniBai-npogaxy nanepis  (akuji, o6sirauiit) abo  micTATH
pO3paxyHOK 3MiHM iHgeKcy. ToBapHi ¢’loyepcn — KOHTpaKT Ha
nocTaBKy neBHOro 6a3oBOro akTBy 3a (iKCOBAHOW LiHOWO B
MaibyTHbOMY. Hego/ik 4aHOro MeTOAY Xe/KyBaHHA — IMOBIpHICTb
HEBMKOHAHHA B MeXax 40 95 % M0/I0XeHb Yrog, o0 nocTa4aHHA
6a30BOro aKkTUBY Ha gaTy ekcnipauii Yepes fito B Leld MOMEHT
odceTHOI yroau.

OdcetHa yroga fAK NpoTMAEXHA TOBapHOMY ¢’lovepcHOMy
KOHTPaKTy yroga nepegbadyae ymoBM, 3a AKUX NPOAaBeLb MOBUHEH
npuabaTv, NoKyneLpb BiAMNOBIAHO NPOAATU KOHTPAKT, YHACHUK Ke
¢d’touepcHOi TOpriBai B TaKOMy BUMasgKy He maTume 3060B’A3aHb
BMKOHaHHA KOHTPAKTY, OCKi/IbKU BigbyBcA TpaHcpep 30608B’A3aHb
Ha HOBOrO KOHTpareHTa. [1pu LibOMy Ki/IbKICTb BiAKPUTUX MO3MLii
KOXHOro  y4yacHuKa ¢’tovepcHoi  TopriBai  gopiBHIOBaTUME
abCcoO/MOTHIM  BeAMYMHI  Pi3HMLI MK  Ki/bKICTIO npogaHux i
npuabaHMX HUM KOHTPAKTIB. [poTe AKLWO YYAaCHUK KOHTPaKTy
6axae 34iCHUTM YU MPUMUHATM MOCTayYaHHA, BiH He /iKBigOBYE
CBOIO MO3MULI0 A0 AHA NOCTa4YaHHA M y BCTAHOB/IEHOMY MOPAAKY
iHbOpmMye nasnaTy MpoO rOTOBHICTb BMKOHYBATW CBOI KOHKPETHi
3060B’A3aHHA. Y UbOMY BMMaAry Po3paxyHkoBa masiata obupae
CTOPOHY 3 MNPOTW/IEXHOIO MO3MuLi€, Wo He Oy/na 3akputa 3
HaCTYMHOIO OCETHOO Yrogoto, i NoBigomsAe i npo HeobxigHicTb
NMOCTaBUTY YW MPUNHATU HEOOXigHWIM akTUB. ABCO/IIOTHY BinbLLiCTb
nosuLii 3a ¢’to4epCHUMM KOHTpaKTaMu iHBECTOPU /IKBiAYOTb Y
npoueci Aii KOHTPaKTIB 32 40NOMOrot0 OPCeTHUX yrog, i e 2-5%
KOHTPaKTIB 3aBepLUytOTb peasibHumu nocraskamu (Grushko, 2011)
[12]. AnA yHemoOkAMBAEHHA HAgMIPHOT cnery/ALii Ha ¢ tovepcHMX
KOHTpaKTax i MOCU/IEHHA CUCTEMM rapaHTiil iX BUKOHaHHA bipxka
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BCTAaHOB/IOE 33 KOMHUM BMAOM KOHTPaKTy AiMIT BigXW/eHHA
¢d’tovepcHOi  LjiHM MOTOYHOrO AHA Big, KOTUPYBa/bHOI  LiHU
rornepegHLoro.

Ha MiKpOeKOHOMIYHOMY piBHi PO3BUTKY TE€XHO/IOTIN XeAKyBaHHA B
YKpaiHi 3aBakaloTb BigCyTHICTb XeAKepiB, He3Ha4Hi 06cAru yrog,
3a BciMa ¢’toyepcamu Ta He3Ha4yHWM apceHan TWmiB 1 obcAriB
¢d’touepcis.

Y BMMagKy KOPMOPATMBHOTO  XeAXKYBaHHA  iHAMBigyanbHe
3aCTOCYBAHHA aKL,iOHepOM L€l TeXHO/10riT MiHiMi3aLii pusukiB byae
AOPOXYMM | He TaKMM €KOHOMIYHO e(DEKTUBHUM, HiX XesKyBaHHA
BCbOrO aKLiOHEpHOro Karitany, HaBiTb 3a HaABHOCTI ONTUMaNbHO
avBepcndikoaHoro noptento (Hull, 2014) [8].

ObMmexeHHA  MpaKTUKa  XeAXyBaHHA
($iHaHCOBOMY PUHKY TaKOX 0byMOB/IeHa:

Ha BiT“IVIBHHHOMy

— BiAICYTHICTIO MOX/IMBOCTi BUKOPUCTOBYBATW A0Bi/IbHUI PO3MIp i
TEPMiH BMKOHaHHA Y PUHKOBMX oOnepauiAx CTPOKOBMX
KOHTPaKTiB. A/)Ke CTaHAapTHI KOHTPaKTU nepegbayatoTb
¢dikcoBaHMit po3mip /10Ta | TepMiH BUKOHAHHA. 3 oraa4y Ha
e PU3MK  Xe/A)KyBaHHA  3a3gajneridb  HEMOX/MBO
nepes6a4nTi MeHLLIe NeBHOT 3a4aH0i Be/MYMHMU;

— KOMICiIiHUMUM BUTPaTamu Nig, 4ac yKAaAaHHA yrog;

— 060B’AI3KOBICTIO BHECEHHA AEMO03WUTHOI Mapxi Ta il noga/bworo
36i/IbleHHA Y BWUMAAKY HeCnpUATAMBOI 3MiHM LiH A/A
BO/MIATUABHUX [HCTPYMEHTIB | B pasi Be/MKMX TepMmiHis
XeAKyBaHHA, NPUUHATTA PU3MKIB AiKBigHOCTI B  XOAi
Npoaaxy Ta Kyniai cTaHAapTHUX KoHTpakTis (Verbitska,
2013) [14].

CYMHO3BICHMIA MIKPO- Ta MaKpO- EKOHOMIYHWI aKTop, AKWUM
nepeLLKO/AXKa€E aKTUBI3aLLii 3aCTOCYBaHHA XeAKyBaHHA B YKpaiHi, — i
HM3bKa PiHAaHCOBA MPaMOTHICTb HAace/IeHHA, WO MaE 3abe3neuntu
OCHOBHY Macy rpaBLiB Ha PUHKY.

AHani3  pesysbTaTiB  OMUTYBaHHA LWOAO PpiBHA  ¢diHaHCOBOT
rpamMOTHOCTI Hace/1IeHHA B YKpaiHi, NPOBeAEHOr0 B MeXax NpoeKTy
TexHiyHOi gonomorn USAID «Po3BMTOK ¢iHaHCOBOro ceKTopa»
(FINREP), 4,03B0/IMB BUOKPEMMWTU Taki npobiemu:

—HeAOCTaTHE pO3yMiHHﬂ CroXnBa4amu rnepesar q)iHaHCOBVIX

nocayr;
— HM3bKMI piBeHb 3HaHb | KOMMNeTeHLi y BignoBiaHil ranysi npasa
Ta iHGOPMOBAHOCTI  LIOAO IOPUAMYHMX OOOB’A3KIB

CnounBadiB y cpepi piHaHCOBMX NOCAYT;

— He3AaTHICTb CMOXMBa4iB KepyBaTW PUSMKOM Mig YacC yXxBa/seHHA
¢diHaHCOBMX pilLeHb;

— HagMipHi /I0Kani3auia Ta OOMeKeHHA AOCTyrny Hace/leHHA A0
dinancosux nocayr (Sorkin, 2013) [15].

Y UiAOMy OCHOBHi MpPWHYMHM HEAOCTaTHbOI  3aliKaB/AEHOCTI
BiTUM3HAHMX Cyb’eKTiB rocnogaptoBaHHA B nobyaoBi epekTUBHOT
CUCTEeMM KepyBaHHA Ba/IlOTHUMM PU3MKaMM TaKi:

1. HecyTTeBa 4acTKa eKCMOPTHO-IMMOPTHMX onepauii, 3a AKUMMM
KOHTPaKTM  pO3paxoBYlOTb Yy  Ba/toOTi,  MiHImMi3ye
MOX/MBOCTi  36i/blleHHA  0bOpoTiB  onepauii  Ha
¢$iHaHCOBOMY PUHKY.

2. HegocTaTHit  piBeHb pO3BMTKY (iHAHCOBUX iHCTPYMEHTIB,

npusHayeHnx AAA Ba/OTHUX ¢opBsapais, ¢’touepcis,
onuioHis Toulo, AKNIA nocnabnoe apceHan
iHCTpymeHTapito xXepaxepis, areHTiB, cyb’ekTiB
rocrnogaproBaHHs.

3. lOMiHyBaHHA  [OBrOCTPOKOBMX  KOHTPAKTiB  CTOCOBHO

KyniB/li/nocTa4yaHHA TOBapiB MiX y4acCHMKamMu PUHKY, LLO
06yMOB/IIOE BiACYTHICTb iHLWIKMX mepeBar MNigNpUEMCTB Y
cniBnpatu;i i3 3apy6iXKHUMM KOHKYPeHTamu.

4. Bucoka BapTicTb 06C/1yroByBaHHA onepaL,iii i3 xeaKyBaHHSA, WO
nepepbavae  HeoOXxigHi  BUTpPaTM i3  mpoBegeHHA

OG0

TpaH3aKLiif, 3aKknageHi y BapTicTb gepuBaTuBiB, a came:
KoMicis 6aHKiB, Hip»K | 6pokepiB, N/1aTa 3a HEBU3HAYEHICTb,
3MEHLLYE NMOMUT Ha NOAiOHUI METO/ KepyBaHHA PUSUKOM.
5. BigcyTHicTb  HeobXigHOro npaBoBoro 3abesneyeHHA  Ta
per/aMeHTyBaHHA onepauii y cdepi 06iry, pery/toBaHHA i
OMOAATKYBAaHHA [HCTPYMEHTIB CTPOKOBOro ¢iHaHCOBOro
puHKy — dopsapais, ¢p’toHepcis Ta onuioHiB — AeMOTMBYE
y4acHUKiB  GOHAOBOro  pPUHKY LWOAO  MOAA/LLIOTO
pO3BUTKY piHaHCOBUX TexHooril (Strohalev, 2000) [2].

Po3rnfag OCHOBHMX (aKTOpiB Makpo- Ta MiKPOEKOHOMIYHOro
cepesoBuLLA, AKI  MOXYTb YTPYAHUTM peanisauito obpaHol
TEeXHO/Orii  XeAKyBaHHA  PU3MKiB, A03BO/MB  CPOpmyBaTH
KOHLLeNTyanbHUI MigXig A0 BUpilleHHA uux npobiem. OcKisbKu
BUXiAHUM AaHMM  PIHAHCOBOrO CK/IAZHMKA ornepaLii KOXHOro
cyb’eKTa rocrnoAaploBaHHA MpWUTamMaHHa iHAMBIAYa/bHICTb, TO
cy6’ekT abo ynoBHOBaxkeHa HUM o0coba MNOBUHHI Mepeaycim
BpaxyBaTu GpaKkTopM, AKi BNANHYTb Ha MPUOYTKOBUI Ta PUSUKOBUIA
CK/NaAHUKN.

AnAa  r'pYHTOBHILIOrO aHanizy cPOPMOBaHWX nNepesymoB, 3
ypaxyBaHHAM aymku (Teplova, 2009) [16], MM peKOMEHAYEMO Taki
MeTO/M Ki/IbKiCHOr O Ta AKICHOro aHa sy onepauiii XeAKyBaHHsA:

SWOT-aHani3 — ,03BO/MTb NpOaHaisyBaTU CW/bHI Ta C/1abKi
XapaKTepUCTMKKM, BUABUTU MOM/MBOCTI Ta 3arposu
roTeHLiMHOT onepaLi;

PEST+M-aHani3 A03BO/IMTb OXapaKTepu3yBaTU CEKTOPWU

MO/ITUKM, EeKOHOMIKM, coliabHOi  cdepu, HaABHUX
TEXHO/I0ril | PUHKOBOI KOH’IOHKTYPM i X BMNAMB/CNPUAHHA
TpaH3aKLiji;

maTtpuya  BCG AOMOMOXe npoaHanizysaTn OAMH i3
aKTyani30BaHMX KpuTepiis;

matpuuAa McKinsey — 3abesneuntb aHani3 AeAKUX KpUTePpIiB i
dakropis;

MeTOAM aHaAi3y iepapxiii i onTumizaLii Ui iboBOro Kputepito —
£,03BO/IATb 06’EKTUBHO OLHUTU BUXiAHI AaHi Ta yXBa/UTU
CTpaTeriyHo MpaBW/ibHE  PillleHHA LWOAO  3AiMCHEHHA

onepatii.

3acToCyBaHHA LMX METOAB  AOMOMOXe uiTKille OKpecauTu
AOLi/IbHICTD Xe/KyBaHHA i HeobXxigHicTb yXBa/leHHA
{HBECTULIIHOrO pilleHHs.

BUCHOBKMU

TXKE, MU BUAIINAWN HU3KY 0COBAMBOCTEN Xe/KYBaHHA PU3MKIB,

AKi BiAPI3HAIOTb AaHUI MeTOA KepyBaHHA pu3MKamu Big

CTpaxyBaHHA. Cepea HUX — MOX/IMBICTb 3aCTOCYBaHHA LibOro
MeTOAy A0 CTpaxyBaHHA LiH aKTWBIiB, AKi QYHKLUiOHYOTb Ha
¢diHaHCOBMX pUHKax. He3Baxatouu Ha 06ymoB/ieHi nepeBaru camoi
TEXHO/Oril, Yy Cy4aCHOMY BIiTYM3HAHOMY MiANPUEMHULIBKOMY
NpoCTOpi MOKM WO He HabyB MOWMPEHHA BuLLE3a3HaYeHU
CUHTETUYHUI TUM Xe/AXKYBaHHA. Y AaHOMY AO0C/iAMXeHHi HaBeaeHO
NOHATIMHMIM anapaT HalnowupeHiwmx GIHAHCOBUX TEXHO/OrIN,
CTPYKTYpPOBaHi MigXoAM M TUMM 3aCTOCYBaHHA Xeg)KyBaHHA AK
MeTOgy HeWTpasi3aLlii pusmKy.

HaykoBa HOBM3Ha AOCAIAMKEHHA OKpeC/IeHHA  acnekTiB
NPaKTUYHOrO BMPOBAAXEHHA TEeXHO/Orii XeAKyBaHHA y PU3MK-
MeHe/KMeHTi B poboTi 3 gepvBaT1BamMu.

Pe3y/bTaTh A0CNiAKEHHA MOXYTb BYyTU BUKOPUCTaHi Cy6’ekTamu
rocnogaploBaHHA Mig Yac oOpradisauii KepyBaHHA pu3MKamu
onepau,inHoi Ta GpiHaHCOBOI AiANbHOCTI.

Mopanbliue AoOC/igKeHHA 3a3Ha4eHOl HayKoBOI Npob1emu MoxHa
CNpAMYBAaTU Ha Ypery/toBaHHA iHHOBALiMHUMM M NPOrpecMBHUMU
MeTogamu i TexHo/oriAMM ¢dakTopis npubyTKOBOI
niANPUEMHULBKOT AiA/bHOCTI.
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MaaHyBaHHA iHBECTULIM B iHHOBALNHY
NPOAYKLit0 HA OCHOBI MaTpULi
IHHOBaLilHHOro NoTeHuiany perioHy

O. B. MapyxnaeHko

EdeKTnBHe KepyBaHHA iHHOBALiMHUM MPOLECOM A/1A BUPOOHMLITBA iHHOBALiMHOI NpoAYKLii nepesbavae 0brpyHTYBaHHA A)Kepes, BU3HAYEHHsA
obcaAriB i 06’ekTiB diHaHCyBaHHA iHHOBALiiHMX PO3PO6OK. OCKINbKM OAMH i3 BaXK/IMBUX e/1eMeHTIB KepyBaHHA iHBECTULLHUM 3abe3neveHHAM
iHHOBALLIHOrO PO3BUTKY — N/IaHyBaHHA BapTOCTi Ta BUTPAT Ha iHHOBALiMHY NPOAYKLit0, 06paHuit HaNPAM A0C/IAXEHHA BBAXKAEMO aKTYya/IbHUM.
MeTa pob0TH — XapaKTepUCTUKa MeTOAY BM3HA4YeHHA 0bCAriB iHBeCTULiM B iHHOBALLiHY NPOAYKLi0 3a 1i TMNamu i NiANPUEMCTBAMM Ha OCHOBI
MaTpuLi iHHOBaLiMHOrO NOTeHLiany perioHy A1 GOpMyBaHHA ONTUMa/IbHOMO iHBECTULiMHOro nopTdento.

MepeniyeHO OCHOBHI BMAWM POPCAWTHUX AOC/IANKEHD HAYKOBO-TEXHIYHOrO PO3BMTKY, AKi NMpoBeseHi B YKpaiHi. 3po6/1eHO BMCHOBOK, LIO He
3BaXKalo4M Ha MHOXMHHICTb BapiaHTiB TaKOro pPO3BUTKY, MOro HanmpAMM MOpAg, 3 iHWMMKU pakTopamm obmexeHi dpiHaHCcoBUM 3abe3neveHHAM
BMPOOGHULTBA iHHOBALiIHOT NPOAYKLT, CKAAAHUK AKOrO — BU3HAYEHHA NOTPiGHMX 06CAriB Ta 06’eKTIB A4/1A iHBECTYBaHHA.

OxapaKTepu30BaHO MeTog, Bigbopy BUgiB iHHOBaLiMHOI MpoAyKLil AK O6’eKTy anA iHBecTyBaHHA. [/ Bigbopy iHBeCTULiiHUX O06’€KTiB
BM3HAYalOTb Nepeik NPiopUTETHUX A/1A PEriOHY KPUTUYHUX TEXHO/IOTIN Ta iIHHOBALLiMHUX MiANPUEMCTB, OLiHIOOTb iIHBECTULLIMHI PU3MKM Ha Pi3HUX
CTagiAx BMPOOHULTBA iHHOBALHOI MPOAYKLil, PO3PaxoOBYIOTb AMCKOHTOBAHWUM AOXiA i LiHM PU3MKIB, pO3B’A3yl0Tb 3agavyy ONTUMA/IbHOrO
po3noginy iHBeCTULH 3a TUNaMu NPOAYKLT i NiANPUEMCTBAMM i3 ypaxXyBaHHAM AUCKOHTOBAHOMO A0XO0AY M LiHW PU3UKIB.

HoBu3Ha AOC/igKEHHA MOAAraEe y aAropuTmisalii Bigbopy npiopuUTETHUX A/1A iHBECTYBaHHA iHHOBALMHMX TEXHO/IOM Ha OCHOBI MaTpuLi
iHHOBALiiHOr O MOTeHLiazy perioHy.

PesynbTath gocigskeHHA MOXYTb 6yTM 3acTocoBaHi A/nA GOpMyBaHHA iHBECTULMHOro nopTdesito, WO MiCTUTL HaWbi/bll nepcrneKkTuBHi 3
€KOHOMIYHOrO noraa4y iHHOBaLiMHi TeXHo/Oorii.

[epcneKkTUBHUI HanpAM AAA MOAANBLUMX AOC/AIAMEHb — 34iMCHEHHA MOPIBHA/NBHOMO iHBECTULMHOro nopTdenbHOro aHaily iHHOBaLiMHUX
BMPOOHMLTB 4/18 Pi3HKX rasy3eit 4if/IbHOCTi Ha OCHOBI 3aMPONOHOBAHOrO a/IFOPUTMY.

Knrovosi cnosa: diHaHcyBaHHA iHHOBALK; MaTpuuA iHHOBALiHOrO
noTeHLuiany perioHy; iHHOBaLiMHI NiANPUEMCTBA; iIHBECTULIMHI PU3MKMY;  OkcaHa BavecnasisHa Mapyx/eHKko,
ONTUMa/IHUIA PO3MO/i/ IHBECTULIA. Kuiscbkuti yHisepcumem imeri bopuca rpineyKa, Kuie, YkpadiHa,
me.: + 380994307248, ksushik198o@yandex.ua

JEL Classification D92.
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MaaHMpoBaHMeE MHBECTULMIA

B MHHOBALMOHHYIO NMPOAYKLUIO

Ha OCHOBE MaTpULbl UHHOBALMOHHOIO
NnoTEeHUMana permoHa

O. B. MapyxaeHko
Kuesckuti yHusepcumem umeHu bopuca I'puH4eHKo,
Kues, YkpauHa

J¢pPeKT1BHOE yrnpaB/ieHMe WHHOBALMOHHBIM MPOLECCOM  AA
NMpOU3BOACTBA  MHHOBALMOHHOW  MPOAYKUMWM  TpeArnosaraer
060CHOBaHME UCTOYHMKOB, Ompege/seHne 06bEeMOB U OOBHEKTOB
(UHAHCMPOBAHWA MHHOBALMOHHBIX Pa3paboToK. MOCKO/BbKY OAMH
M3  BaXKHbIX  3/€MEHTOB  YNpaB/l€HUA  WHBECTULMOHHbLIM
obecrneyeHMemM WHHOBALMOHHOIO PasBUTUA — M/IaHMPOBaHUe
CTOMMOCTM M 3aTpaT Ha MHHOBALMOHHYHO MPOAYKLMIO, BbIGpaHHOe
Harnpas/ieHue UCC/IeA0BaHUA CHUTAEM aKTya/lbHbIM.

Llenb paboTbl — XapaKTepUCTUKA MeToAa onpesesieHns o6bemMoB
MHBECTULUMI B WHHOBALMOHHYIO MPOAYKUMIO MO ee Tumam WU
npeAnpUATUAM Ha OCHOBE MAaTpMLibl MHHOBALMOHHOrO MOTEHLMana
pervoHa a/s18 GpOPMUPOBAHUA OMTUMA/ZLHOrO WMHBECTULMOHHOMO
noptdens.

MepeuncieHbl OCHOBHble BUAbl (OPCAUTHBIX WUCC/IEA0BAHMUIA
Hay4HO-TEXHUYECKOrO PasBWTMA, MNpoOBeAeHHble B  YKpauHe.
CaenaH BbIBOZ, YTO HECMOTPA Ha MHOXXECTBEHHOCTb BapWaHTOB
TaKoro pasBWTUA, ero Hanpas/ieHUsA HapAAY C ApyruMu GakTopamm
orpaHuyeHbl  pUHAHCOBbIM  ObecrmevyeHMem  MPOW3BOACTBA
MHHOBALMOHHOW  MPOAYKLMM, COCTaB/AKOWEAA  KOTOpPOro -
onpeseseHne HeobxoauMbIx 06bemMOB U OOBEKTOB  A/A
MHBECTUPOBaHUA.

OxapaKTepusoBaH MeTog OTOOpa BWAOB  WMHHOBALMOHHOM
NpPOAYKUMU Kak ob6beKTa A/NA WHBECTMpOBaHWA. [lAA Takoro
oTbopa oOnpeAenAlT rMepeyeHb MPUOPUTETHBIX A/1A PperuvoHa
KPUTUHYECKMX TEXHO/IOTMM U WHHOBALMOHHBIX MpeAnpUATUN,
OL|EHMBAIOT WMHBECTULMOHHbIE PUCKM Ha Pas/iMYHbIX CTaaMAx
NpPOU3BOACTBA  WMHHOBALMOHHOM  MPOAYKUMM,  PacCUUTLIBAIOT
AVCKOHTUPOBAHHBIM  40X0/4 W LEHbl PUCKOB, PeLaloT 3agady
OMTUMa/IbHOrO pacrnpeje/eHna MHBECTULMIA MO TUMaM NPOAYKLUM
U MpeAnpUATUAMM C y4€TOM AUCKOHTUPOBAHHOIO A0XOAA LieHbl
PWCKOB.

HoBM3Ha uccieq0BaHUA 3aK/IIO4AETCA B a/rOpUTMU3aL MM oT6opa
NPUOPUTETHBIX A/19 MUHBECTUPOBAHMA MHHOBALMOHHbBIX TEXHO/I0MMIM
Ha OCHOBE MaTpULbl MHHOBALMOHHOMO MOTEHLMa/a permoHa.
Pe3y/bTaTbl UcC/ea0BaHWA  MOrYT ObiTb  NMpPUMEHeHbl  A/1A
$OpPMUpOBaHUA  MHBECTULMOHHOTO MOpTdens, cogepsKallero
Haubosee MepcrneKkTUBHbIE C SKOHOMMUYECKOW TOUKM 3peHus
MHHOBALMOHHbIE TEXHO/IOMUH.

MepcreKkTMBHOE Hampas/eHue 4/ Aa/lbHENLWUX UCCIeA0BaHUIA —
npoBeseHUe CPaBHUTE/NbHOTO WMHBECTULMOHHOrO MOpTdebHOro
aHa/M3a MHHOBALMOHHBIX MPOU3BOACTB A/1A Pas/IM4HBIX OTpac/ien
£,eATe/IbHOCTU Ha OCHOBE MPE//I0XKEHHOr0 a/NropuTMa.

Knwoueevle cnosa: ¢uHaHcMpoBaHMe  WMHHOBaLMK;  MaTpuua
MHHOBALMOHHOrO  MOTEHUMasa  PervoHa;  MHHOBALMOHHblE
npeAnpuATUS; MHBECTULIMOHHbIE pUCKY; onTUMasibHoe

pacnpegeneHune UHBECTULMIMA.

O&D

Planning of investments

into innovative products

based on the matrix of innovative
potential of the region

0. V. Maruhlenko

Borys Grinchenko Kyiv University,
Kyiv, Ukraine

Effective management of innovative process for the
manufacturing of innovative products implies the substantiation
of sources, determining the volumes and objects for financing the
innovations. As one of the most important elements in managing
the investment provision for innovative development is planning
the cost and expenditures for innovative products, we consider
the chosen direction of present research to be relevant.

The aim of present work is a characteristic for the method of
determining the volume of investment into innovative products
by the type of products and enterprises based on the matrix of
innovative potential of the region for formatting of optimal
investment portfolio.

Here we enumerate the basic types of foresight research into
scientific and technological development, which were conducted
in Ukraine. The conclusion is drawn that despite the multiple
variants for such a development, its directions, along with other
factors, are limited by the financial means for producing
innovative products whose component is determining the
required volumes and objects for investing.

We characterized a method for selecting the types of innovative
products as an object for investment. In order to choose
investment objects, the list of critical technologies and innovative
enterprises that have priority for the region is defined; investment
risks at various stages of manufacturing innovative products are
assessed; discounted income and price of risks are calculated; the
problem on optimal allocation of investments by the types of
products and enterprises is resolved with regard to the
discounted income and price of risks.

The novelty of present research is in the algorithmization of
selecting the innovative technologies that have priority for
investment, based on the matrix of innovative potential of the
region.

Results of the study might be applied to form an investment
portfolio that would contain the most promising innovative
technologies from the economic viewpoint.

Promising topics for further research is conducting a comparative
portfolio analysis of innovative enterprises for various fields of
activity based on the proposed algorithm.

Keywords: financing of innovations; matrix of innovative potential
of the region; innovative enterprises; investment risks; optimal
allocation of investments.
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Bctyn
(deKTMBHE  KepyBaHHA  {HHOBAUiMHUM  npouecoMm  A/A
BUPOGHULTBa iHHOBaLiHOT npoayKujii nepegbavae

OOrpyHTYBaHHA gjKepe/, BM3HayeHHA obcAriB i 06’ekTiB
¢diHaHcyBaHHA  iHHOBaLiiHMX PpO3poboK. OAuMH i3 BaXAMBKX
e/leMeHTIB KepyBaHHA iHBeCTULiiHUM 3abe3neyeHHAM
{HHOBALLHOrO PO3BUTKY, KOHKYPEHTOCMPOMOXHICTIO Ha Oyab-
AKOMY piBHi, MOYMHAIOYMM 3 HEBE/MYKOro niAnpueEMCTBA i
3aKiH4yO4M yrpynyBaHHAMM gepxaB, — Lje N/1aHyBaHHA BapTOCTi Ta
BUTPAT Ha iHHOBaLiMHY npoaykuito. BapTicTb iHHOBaLiM — mipa
piBHA R & D iHBecTuULill, HEOOXigHUX A/1A CTBOPEHHA BMHAXoAy B
KOHKpEeTHil ranysi abo cermeHTi npomucaosocTi. Ti BeanumHy
BUKOPWUCTOBYIOTb Y AKOCTi iHCTPYMEHTY M/AaHYBaHHA TEXHO/Or,
30KpeMa, ANA TMiATPUMKM  IHBECTULIMHMX pilleHb Kepyrumnx
KOMIMaHiit 3 posLUMpeHHs y HOBUX 06/1acTaAX (Bigwood, 2000) [1].

Kharchenko, Alpeeva, & Ovcharova (2014) Haronocum, wWwo
CTpaTeriYH1it pO3BUTOK KOHKYPEHTO34aTHUX PerioHiB BU3HAYaETbCA
He Ti/IbKM 3POCTaHHAM Ba/IOBOr0 PerioHa/IbHOro MpoAyKTy, asne i
TaKOX MaKCMMI3aLi€t0 BUMYCKY iHHOBALMHOI MpOAYKLii, piBHEM
3aMHATOCTi, iHPOpMaLiMHOrOo i, AK  HacligoK,  OCBITHBO-
iHHOBaUjHOro noTeHujany [2].

BogHo4ac, cucTeMHe OOMeKeHHA gocTyny g0  ¢iHaHCoBMX
pecypciB, pVHKIB i Mepexi 3HaHb, HEeAOCKOHa/NICTb MN/IaHyBaHHA
iHBeCTMLiHMX  pecypciB  cnpuimaloTb  AK  ObMeXeHHA
iHHOBaLiiHOrO noTeHuiany B perioHi. Moripwye ui npobremu
NOLUMPEHHSA BiACYTHOCTI A0BIpU MiX Cy6'ekTamu i ycTaHOBamu no
BCiM  [HHOBaULiMHIA  cuCTemi, MepeLuKoANatouM  noTeHuian
KO/IeKTUBHUX il (Lowitt et al., 2015) [3].

Bu3HaueHHA O06’eKkTiB Ta 06CAriB iHBECTULIMHUX BK/A3AEHb Y
iHHOBaLliiHY ~ MpPOAYKLit0  CTas0  HeobXigHWMM  PpiHaHCOBUM
CKNAAHUKOM  iHHOBaLjlHO-iHBeCTULjiiHOrO  mpouecy.  Moro
060B’A3KOBUIM €/1€MEHT — M/1aHyBaHHA — 3abe3nevye cTpaTeriyHui

PO3BUTOK  KOHKYPEHTO34aTHMX  PerioHa/IbHUX  EKOHOMIYHUX
cicTem.

BuBYEHHIO  OKpemux  OOKiB  M/AaHyBaHHA  iHBeCTULiMHOrO
3abe3neyeHHs iHHOBALMHOrO PO3BUTKY OKpeMux Cyb’ekTiB

rocnogaptoBaHHA i perioHiB MPUCBAYEHO YMMa/N0 HaYKOBUX Mpalb.
Y AKocTi 3acoby naaHyBaHHA iHBECTULiM B 06aacTi cTpaTeriyHoro
ynpaBAiHHA | CNpUAHHA MNpouecy MPUIHATTA PpilleéHb B YMOBax
HEeBM3HAYeHOCTi 3aCTOCOBYIOTb METOZ MN/aHyBaHHA CueHapiiB i
HaraTokpuTepia/bHUit aHani3 piwenb (Hanafizadeh, Kazazi, & Jalili
Bolhasani, 2011)[4], ana knacTepwmsayii MmicT BignosigHo 4o ix
CXOXOCTi CroXmuBaHHA, piBHA 406pobyTy, TemniB 3pocTaHHA i
MOPiBHAHHA  iX 3  MOTEeHuiaiom  pecypcis MeToamn
iHTe/leKTya/IbHOro aHanizy AaHux (Yuregir, & Sagiroglu, 2016) [5].
BogHopas Bubip iHHOBaLiMHUX 06’eKTiB Ta BapTOCTi iHBECTHULN Y
iHHOBALiliHY MPOAYKLit0 B TepuTOpia/bHOMY pO3pi3i Mae mneBHy
cneuundiky. Kleibrink, Gianelle, & Doussineau (2016) Haronocuu, Wo
ANA  peani3alii KOMMNEKCHOro nigxody nig Yac n/iaHyBaHHA
iHBecTuLiliHOT cTpaTerii B o6sacTi iHHOBALiM i TepuTopianbHOro
PO3BWUTKY MNOTPiOEH MOHITOPUHI TepuUTOpia/ZIbHOI iHHOBALLMHOT
NO/TUKM Ha Pi3HWUX PIiBHAX YNPaBAiHHA A/1A CNPUAHHA PO3BUTKY i
¢iHaHCyBaHHA MOAITMKM cnewjanisauii [6]. A OCKibKM iHTepecu
iHBECTOPIB CynepevauBi, AR 3a/1y4eHHA 3alikaB/eHnX iHBeCTOpiB
Lielt MOHITOPUHI Ma€ 6yTH NOCNiA0BHUI, LWO6 NOKa3aT PO3BUTOK
noAii B pamKkax npioputeTHux obnacteit i 3abesneunTtu N0riky
BTpyyaHHs i koHTposto (Kleibrink, Gianelle, & Doussineau, 2016) [6].
34iMCHEHHA MOHITOPUHIY AOMOMarae BuBYaTH, igdeHTUPIKYBaTH,
OL|iHIOBaTM IMOBIPHICTb PU3MKIB i IX MOX/MBUI BNAMB, KepyBaTh
HMMM Ha YCiX eTanax XWTTEBOrO LMKAY Big, igel 0 BNpOBasKeHHA
HOBOBBE/EHb, MiArOTYBaTU 3ara/bHUiA NAaH 4ii no 6opoTbbi 3
Humu  (Lee-Mortimer, 1995) [7]. Po3riag KWUTTEBOro LMKAY
NPOEKTYBaHHA BUPOLIB 3 ypaxyBaHHAM Pi3HUX BUMOT 40 3HaHb Ha
cTagiax KOHL,enTya/IbHoro NPOEKTYBaHHA, KoH®irypaui
KOMMOHEHTIB, M/1aHyBaHHA NpoLiecy i N/1aHyBaHHA BUPOOHULTBA Ta
X MOB’A3YBaHHA 3 iHXXEHEPHUMMU, CK/A3A0BUMM, TEXHO/IOTHHUMM
BUPOOHMYMMM  XapaKTEpUCTMKAMKM  AOTMOMOXKe  PO3POBHUKY
BigCTeXXyBaTM HeOoOXigHi 3HaHHA A/nA peanisauii iHHOBaLiMHOro
npoaykry (Zhang et al., 2016) [8].

Q&Y

EKOHOMIiYHe M/1aHyBaHHA MigBULLYE ePeKTUBHICTb IHBECTULLNHMX
pilleHb ANA  CTUMY/IIOBAHHA  E€KOHOMIYHOrO  3pOCTaHHA W
BUMPOG/IEHHA TMO/ITUKM PO3BUTKY. 3MiHM OCTaHHbOI Ha OCHOBI
MPUHLUMIY  CnpaBea/MBOCTI  nepeabavaloTb  AeleHTpasizaLlito
METOZiB i MeXaHi3MiB N/aHyBaHHA, GOPMYBaHHA MiLLHOrO 3B’A3KY
M iHHOBALMHOW MO/IITUKOK, MN/AaHyBaHHAM iHBeCTULiM Ta
peanisali€lo  iHHOBaLiiHMX Mporpam, a TaKOX MOLUMPEHHA
3aAMIHICTPaTMBHOrO  MOTEHUiany cepes  LMPOKOrOo  CMeKTpy
AEepKaBHUX | MPUBATHWUX YCTaHOB A/A reHepalii, po3pobKu i
3gilicHeHHi iHBecTULiiHOT noAiTuKK | npoekTis (Rondinelli, 1978) [9].

[loCcArTM  KOHKYPEHTHMX  mepeBar  LW/AAXOM  OnTuMisauil
MapKEeTUHrOBOI i TeXHIYHOT NIATPUMKU HabAMKeHHA iHHOBALM A0
notpe6 K/IEHTIB MOXHa 3aCTOCOBYIOMM MaTPU4HWMI  nigxia,
HaNpWKAAA MaTpULd MPOAYKTOBMX HOBOBBegeHb (product
innovation matrix) (Lee-Mortimer, 1995) [7].

AHani3 TeopeTUYHUX | NPUKAAAHMX AOCAIAMKEHb (HBECTYBaHHA
{HHOBALLiiHMX MpoLeciB CBIAYMTL MPO CTBOPeHUI PpyHAAMEHT A/1A
NNaHyBaHHA LMX Npouecis, NpoTe epeKTUBHI MeTOAM BU3HAYEHHA
BapTICHMX XapaKTEPUCTUK BMPOBAAMKEHHA HOBUX TEXHO/OTN He
po3pob/ieHi. I3 ypaxyBaHHAM LbOrO BBa)AEMO 3a AOLi/bHe
pO3pobKy MeTOoAy BM3HAYeHHA MpPIOPUTETHUX  HaMpAMKIB
iHBeCTYBaHHA Yy IHHOBALiMHWIA PO3BUTOK Ha OCHOBI aHaji3y
iHHOBAL|iHOT AiA/BHOCTI  perioHiB i 3a Woro pesysnbTatamu
$opMyBaHHA iHBeCTHULiHOro nopTdento, WO MiCTUTb Halbi/bLL
nepcrneKkTUBHI 3 EKOHOMIYHOrO NOr/A4Y iHHOBALiMHI TeXHoAOTi.

NocTaHoOBKa 3aBgaHHA

eTa poboTU — XapaKTepUCTHKa METOAY BMU3HAYEHHA 0b6cAris

iHBeCTMUiW  BIiHHOBALiMHY npoaykuito 3a i Tunamm
inignpuemcTBaMM  Ha  OCHOBi  MaTpuui  iHHOBaLiMHOrO
noTeHuiany  perioHy  An1A  POPMYyBaHHA  OMTMMa/bHOrO
iHBecTuuiiHOro noptdento.
MeToau Ta iHpopmauiiHi Axepena
AOCNIAXKEHHA

€TO/,0/10rYHY OCHOBY AOC/IAMKEHHA CKIA/N 3ara/lbHOHAYKOBI

M crneyianbHi  mMeTogM.  AGCTPaKTHO-/IOTIMHUI  MeToZ

3aCTCOBaHO A/1A a/AropuTMmisauii Bigbopy npioputeTHux ana
iHBECTYBaHHA [HHOBALMHMX TEXHO/Or Ha OCHOBI MaTpuui
iHHOBAL|iHOrO MOTeHLiany perioHy; CTaTUCTUKO-EKOHOMIYHMI Ta
Tab/MYHi MeToAM — A/1A BMBYEHHA {HHOBALMHOT aKTUBHOCTI I
{HHOBaLMHOrO MOTeHLjiany NPOMUC/IOBUX MNigNPUEMCTB YKpaiHu,
po3noginy  HeiHHOBaLiMHMX  MNIANPUMEMCTB 33  MpUYMHaAMM,
LLIO NMepeLUKOAKaAM 34iMCHEHHIO iHHOBaL i MpOTArom 2012-2015
pp. %; meTog, HbtoToHa, peasizoBaHuii y HagbyaoBi Microsoft Excel
«[owWyK piWeHHsa», - aaa po3B’A3Ky 3agadyi ONTUMa/ZIbHOro
N/1aHyBaHHA iHBECTULi Y BUPOOHMLITBO iHHOBALLIMHOT MPOAYKLi.

IHbOopMaLiliHi Axkepena AOCAIANKEHHA — AaHi [epKaBHOI C/you
CTaTUCTUKM  YKpaiHW, [lep)KaBHOi  CAyKOM  iHTe/neKTya/IbHOT
B/IACHOCTI, AOMOBigi  MiXHapoaHUX oOpraHisauiii, ekcnepTHi
iHTepB’t0, pe3y/IbTaTh HayKOBO-A0C/Ti4HMX POBIT.

Pe3ysbTaTn

epMiH «iHHOBAL,ifi» B LUMPOKOMY i BY3bKOMY 3Ha4€HHAX AB/AE

o600 CNpUIHATE CUCTEMOID HOBOBBeAeHHs (HOBaLit) i AK

pesy/nbTaT iHTe/eKTya/ZbHOI  AiA/IbHOCTi  BNpOBajKeHe B
npakTuKy. /lloguHa-inHoBatop | [ abo cdopmoBaHi  Heto
opraHisayiiiHi popmMu B3aeMogii, TOB’A3aHi 3 iHHOBALiMHUMMU
npotecamu, — e Cy6’ekT1 iHHOBALMHOT AiA/IBHOCTI.

Mpouec BUpoBHULTBA IHHOBALiMHOT NpoAYKLiT (TEXHIYHUX BUPOGIB,
CUCTeM | TEXHO/Ori PI3HOrO MPU3HAYEHHA) MOKHA YABWUTH
Noc/NiAOBHICTIO YOTUPBLOX CTagin: 3aBeplueHHa HAAKP, gocrigHe
BMPOGHULTBO,  ApibHOCepiiiHe  BMPOGHMUTBO, MpPOMMUC/IOBE
BMPOGHULTBO. MpK LIbOMY KOXHil cTagii Bignosigae neBHui cTaH
NpoAYKLii: AOCAiAHMI 3pa3oK, AOoC/ligHa napTid, cepiiiHa abo
NpoOMMUC/I0Ba NPOAYKLiA.
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Bax/MBUIM MOMEHT, WO BM3HA4a€E edEeKTUBHICTb [HBECTULiM, —
BMOIp TeXHO/oril, y MeXax fAKOi 3amn/1aHOBaHO OpraHisauito
BMPOGHULTBA iHHOBALiiHOT NpOAYKL;T.

OcTaHHIM Yacom B YKpaiHi npoBoagATb (pOpCalTHi A0C/iANKEHHA
(cBiTOBa  MpakTMKa  CBiAYWTb,  LWO MPOTArOM  OCTaHHBLOIO
AECATUPIYYA 3aCTOCOBYIOTb TPU OCHOBHI MeTogosorii PopcanTa:
mMeToZ [le/bdi, MeTOA KPUTUHHMUX TEXHO/OTi, MeTOog, naHe et abo
Li/bOBUX TPyn eKCnepTiB). IX MO4aToK MOKAaAeHO [lepsKaBHO

Nporpamor0  MPOrHO3YBaHHA  HAYKOBO-TEXHIYHOrO  PO3BUTKY
Ha 2004-2006 pp., y Mexax peanisayii AKOl BU3HA4YEHO
npiopuMTeTHi  HanNpAMM  HAyKOBO-TEXHIYHOrO  PO3BUTKY. Ane

¢diHaHcyBaHHA i€l [porpamu 6y/10 CKOpOYeHO Maiike BABIYI Ta i
peanisauito y 2006 p. npusynuHeHo. Y 2007 p. [octaHoBoOwO
KabiHety minicTpiB Ykpaiiu (KMY) Big 11.09.2007 p. N¢ 1118
3aTBepg KeHo /lepKaBHy nporpamy MpPOrHO3yBaHHA HayKOBO-
TEXHO/IOMYHOrO  PO3BMTKY Ha 2008-2012 pp. basosowo
opraHisaujeto, AKa MoBMHHa Oysa 3abe3neunTn oOpraHisaLiiHuit
CYNpOBig BUKOHAHHA lMporpamu, BU3Ha4eHO YKPaiHCbKUI iHCTUTYT
HAYKOBO-TEXHIYHOT | eKOHOMIYHOI iHpopmayii (YKpIHTEI) [10].
CpopmoBaHi ekcriepTaMu Ta cxBasieHi HayKOBO-TeXHIHHOIO pajoto
YKpIHTEl Mporpamu Ta [lepeniku KPUTUHHMX TEXHO/OrIN
HagicnaHo Ao KMY ans BpaxyBaHHA nig 4ac GopmyBaHHA YpAaom
[,eP’KaBHOMO 3aMOB/IEHHA HA HAYKOBO-TEXHiY4HY MPOAYKLiO Ta
iHHOBaUiHI npoekTU. BogHo4yac 3asHayeHi [lepesniku 6yn0
Hagic/1aHO rany3eBUM MiHicTepcTBaM, 06/1acHUM i MiCbKUM
AepKaBHUM aAMIHICTpaLiAM AAA  MOX/MBOrO BMpPOBa/XeHHA
KPUTUYHMX TeXHO/OriM i po3milleHo Ha odiuiliHiii web-cTopiHui
YKpIHTEI. 3rigHo 3 MoctaHoBoto KMY Big 22.06.2011 p. N2 704
«[IpO CKOPOYEHHA Ki/IbKOCTi Ta YKPYNHEHHA AepKaBHUX Lji/IbOBUX
nporpam» 3asHayeHa nporpama BTpaTWAa YMHHICTb. PesysbTaTn
nposegeHoro YKpIHTEI ¢opcaiiTHOro goc/ig»eHHA nok/aageHo B
OCHOBY 3aKoOHy YKpaitu Big 08.09.2011 p. N2 3715 «[lpo
NpiOpUTETHI HanpAMM iHHOBAULiMHOI AiA/bHOCTI B YKpaiHi», AKUM
BM3HA4YeHO CTpaTeriyHi npiopuTeTHi HanpAMM  iHHOBALLMHOI
AiANBHOCTI Ha 2011-2021 pp.; [octaHoBn KMY Ykpaihu Big
07.09.2011 p. N2 942 «[1po 3aTBepAKEHHA Nepeiky NpiopUTeTHUX
TeMaTUYHUX HaMNpAMIB HaYKOBUX A0CAIAMKEHD | HAYKOBO-TEXHI4YHMX
po3poboK Ha nepiog, 4o 2015 p.», MoctaHoBu KMY Big 12.03.2012 p.
Ne 294 «fleAaki nUTaHHA BW3HA4YeHHA CepeAHbOCTPOKOBUX
npiopuTeTHUX HanpAmis iHHOBaLilHOT AIANBHOCTI
3ara/ZibHOAEPXaBHOro PiBHA Ha 2012—2016 pp.».

CTyniHb  pO3BMTKY B  perioHi  iHHOBaLiiHUX  TEXHO/OriH
6e3nocepeaHbO  3aneXuTb  Big BignoigHOro  ¢iHaHCyBaHHA
BMPOOHULTBA iHHOBALiMHOT mpoAyKuii, BH3, wo 3abe3nevytoTtb
NiArOTOBKY HayKOBMX KaapiB i BUKOHYIOTb HAyKOBI A0CAIAXEHHA,
Ki/IbKOCTi iHHOBALiIMHUX NiANPUEMCTB i PI3HOMaHITTA HanpAMKIB ix
AJIANBHOCTI, HAABHOCTI B perioHi MignpuUEMCTB i opraHisauii, AKi €
CnoxuBavi L€l npogyKuii i AKi 34aTHI HagaTu GiHaHCOBY NiIATPUMKY
npogisbHUM IHHOBALNHUM MignpuemcTaam [11; 12].

OTxe, BpaepxkaBi cPopmMOBaHO pAeKinbka ¢ocalTHMX BapiaHTiB
HayKOBO-TEXHIYHOro Ta iHHOBALHOrO PO3BWUTKY perioHiB, ase He
3BaXKatouM Ha iX MHOMMHHICTb, MOro HarnpAmK MOpA4 3 iHWUMK
¢dakTopamu obmexeHi ¢piHaHcOBUM 3abe3reyeHHAM BUPOOHMLITBA
{HHOBALiMHOT NPOAYKLi, CKAAAHWUK AKOrO — BU3HAYEHHA MOTPIGHMX
o6c¢AriB Ta 06’eKTiB /1A iHBECTyBaHHA.

HuK4ye OxapaKTepu30BaHO 3anpOMOHOBAaHUIA HaMWM METOAWMYHUIA
niaxia A0 BU3HAYEHHA OB’eKTiB 4/1A iHBECTYBaHHA B iHHOBALLilHY
npoaykuito. Po3B’A3aHHA 3agavi  GOpMyBaHHA edEeKTUBHOro
iHBECTULIHOrO nopTdento MOX/AMBE LW/AAXOM 3aCTOCYBaHHA
Noc/i4OBHOrO aAroOpuUTMy BigbOpy, CyTb AKOro 3BegeHe A0

TaKWX gin.
Mig 4ac mnaaHyBaHHA 06cAriB  iHBeCTULit Yy BMPOOHWLTBO
iHHOBaUiHOT  nMpoayKuii  cnovaTtky HeobxigHO OLiHMUTH

iHHOBALLiiHMI NoTeHLian perioHy. BupilumnTtu Lo npobremy MoxHa
TaKUM YUHOM.

Mo-nepiie, BCTaHOBAIOIOTL  BiAgMNOBIAHICTL  MiXK  nepesikom
KPUTMYHMX ~ TEXHO/IOTi  AepaBHOro  piBHA  Ta
opraHisauiAimm  perioHy, AKi  BMKOHYIOTb  HayKOBI

O&®

AOCAIAMEHHA | NiArOTOBKY HayKOBMX Kagpis 3a UMMMK
TEeXHO/I0riAMM, HHOBALMHUMM NiANPUEMCTBAMU PErioHy,
LLIO BMMYCKaOTb iHHOBALMHY MPOAYKLtO, i CroXunBadamm
Li€i npogyKuii B perioHi, iHWmx perioHax YKpainu, kpaiHax
6/IMXKHBOTrO | Aa/1€KOr0 3apybiK KA.

Mo-agpyre, B pe3yabTaTi UuUMX Aik  POPMYOTb  MaTpULIO
iHHOBaUjHoro noteHuiany periony (MIMP), ska MicTuTb
TiIAbKM  Ti KPUTKYHI  TexHo/Oril, 3a AKMMKU B  perioHi
3/iMCHIOIOTE  PO3POBKY i BMPOOHWLUTBO iHHOBALLMHOT
npogykuii. OnocepegkoBaHO Le BKa3ye Ha MPUCYTHICTb
npo@iNbHMX iHHOBALIMHMX NiANPUEMCTB y perioHi.

MpakTnyHa anpoballis 3anpONOHOBAHOrO HamMu MeToAy nigxoay
3/iliCHEHO Ha OCHOBI aHa/i3y gaHuX iHHOBALiMHOI aKTUBHOCTI

NPOMUC/IOBUX  MIANPUEMCTB  YKpaiHM. 3a  pe3y/ibTaTamu
obcTeeHHsA BUAB/IEHe HacTymMHe.
Y 2015p. MNpOMMUC/IOBI  MiANPUEMCTBA  BMpOBaguan 3136

{HHOBALiMHMX TUMIB NPOAYKLI(, i3 AKMX 548 — HOBI BUK/IOYHO AAA
pUHKY, 2588 — HOBi /uwe anA nignpuemcTea. Cepeg 3ara/bHOI
KiZIbKOCTi BMpOBagXeHoi MpoAyKuii 966 — HOBi TUNKM MaluWH,
yCTaTKyBaHHA, MpwWaagis, anapatiB Towo. Haibinblly KinbkicTb
{HHOBaLiMHUX TUNIB NPOAYKLii BNPOBa/AKEHO Ha MigNPUEMCTBAX
TepHONiNbCbKOT (27,2 % 3aranbHOI KiNbKOCTI BNPOBAaAMXEHUX TUMIB
iHHOBALiMHOT NpoayKLii), 3anopisbkoi (12,7 %), /lbBiBCbKOT (8,0 %),
Xapkiscbkoi (6,6 %) obnacteit i m.Kuea (14,4 %); 3a Tunamu
E€KOHOMIYHOI AiANbHOCTI — Ha nignpueMcTBax i3 BMPOOHWMUTBA
MalUMH | yCTaTKyBaHHA, He BigHeCeHWX A0 iHWMX yrpyrnosaHb
(22,9 %), namepy # nanepoBux BUpOGIB (16,2%), XapyoBWX
npoaykTis (11,3 %), MeTanypriiHoro BupobHuuTea (5,5 %) (Taba. 1).

KinbKicTb ynpoBagsKeHWX [HHOBALLiMHMX TEXHO/IOMYHUX MpoLieciB
(HoBKx abo BAOCKOHaNEHUX MeTo4iB 06pObKM Ta BUPOBHMLTBA
NpoayKuyii) craHoBuia 1217, HaMbifblie 3 AKMX BNPOBAAUIM
nignpuemcrea Xapkicbkoi (17,4 %), Cymcbkoi (15,2 %), 3anopisbkoi
(9,4 %), AHinponeTposcbKoi (6,3 %) obnacTelt Ta M. Kuesa (12,5 %);
33 BMAAMM EKOHOMIYHOI AiANbHOCTI — Ha nignpueMcTBax i3
BMPOOHMLTBA MAlUWH | YCTaTKyBaHHA, He BigHECeHWX A0 iHLMX
yrpynoBaHb (25,3 %), {HWWX TpaHCMOPTHWX 3acobis (12,3%) i
xapyoBux npoayktis (7,8 %). Cepes 3aranbHOi  KilbKOCTI
BMNPOBa/KEeHMX (HHOBALMHUX TEXHO/OMYHUX npoueciB 458 -
Ma/noBigxoaHi, pecypcosbepiratodi.

Y 2015 p. 570 NiANPUEMCTB peasisyBa/n iHHOBaL,iiHY NPOAYKLito Ha
23,1 M1pg rpH. Cepeg Takux MiANPUEMCTB 37,4 % peanisyBaau
NpOAYKLito 33 Mexi YKpaiHu, obcar AKoi cTaHOBMB 10,8 M/pA IPH.
KoxHe ueTBepTe MignpueEMCTBO peanizoByBazno MPOAYKLo, O
6yna HOBOW A/1A pUHKY. OBCAr Takoi npogyKuii cTaHoBMB 7,3
MAPA TPH, Male aBi il TPETUHU MiANPUEMCTBA €KCMOpTYBaW.
3HayHa KinbKicTb nignpuemcTs (86,0 %) peasizoByBasa NpoAYKL;ito,
AKa 6y/1a HOBOK BUK/IIOYHO A/1A NignpueMcTsa. Ii 06cAr craHosuB
15,8 mMApg4 rpH. KoxHe TpeTe nignpueMCTBO peanizyBano 3a mexi
YKpaiHu 40,1 % Takoi npoayKuji.

[lna BnpoBag)KeHHA HOBOBBeAEeHb 181 mignpuemcTBa npuabdanu
1131 HOBY TEXHO/Orit0, i3 AKMX 66 — 3a mexamu YKpaiHu. Cepeg,
3ara/ibHoi Ki/IbKOCTi TeXHO/OriM 439 npuabaHo i3 ycTaTKyBaHHAM,
i3 AKMX 43 — 32 Mexxamu YKpaihu; 393 — AK pesy/ibTaT AOC/iAKeHb i
po3pobokK; 120 — 3a 40roBOpaMu Ha nNpuabaHHA NpaB Ha naTeHTH,
NiLEeH3IAMM Ha BMKOPMUCTaHHA BMHAXOAiB, MPOMMUC/IOBUX 3Pas3kis,
KOPUCHUX MOZe/iel; 37 — 3a Yrogamu Ha npugbaHHA TeXHO/IOrN Ta
HOYy-Xay; 129 — pa3oMm i3 Li/iecnpAMOBaHUM NPpUIMMaHHAM Ha poboTy
KBa/ipikoBaHMX PpaxiBLyiB.

Y pesysnbTaTi iHHOBALMHOI AiA/bHOCTI 9 NiANPUEMCTB CTBOPUAU
HOBI TexHO/10r1l, i3 AKMX 98 By/10 NepeAaHo iHWMM NigNpUeEMCTBaM,
30Kpema 20 — 3a MeXi YKpaiHu. ¥ 2015 p. iHHOBALiHOO AiA/bHICTIO
B TMPOMWC/IOBOCTI 3almannca 824 nignpuemctea abo 17,3 %
06CTeXEHNX MPOMUC/IOBUX.

Cepes, perioHiB BULLOIO 33 cepeAHIO B YKpaiHi Oysna 4acTka
{HHOBALMHO  aKTMBHMX  MiANPUEMCTB B MMUKO/AIBCBKIN,
XapkiBcbKili, KipoBorpagcbkiii, IBaHO-PpaHKiBCbKil, 3amnopisbkil,
XepcoHcbKilt, CymcbKin, OgecbKill, /IbBIBCbKiN i TepHOMiAbCbKIil
obnactax (taba. 2).
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Tabanysa 1
|HHOBaLil{HA aKTUBHICTb MPOMUC/IOBUX MiANPUEMCTB B YKpaiHi
Y TOMY 4ncAi 32 HaNpAMamu
Nutoma Bara 3 HUX . npuabaHHA
niAanEMCTB, 3arasbHa ) anA- nigroToBKa MallUnH Ta
Pik | w0 3aiimammcn cyma ﬂ,ocmla,—. Byt 308 6aHHA BUMPOGHULTBA 06/laf|,HaHl-'|H i
. KEeHHA | . . . . HOBUX ANA BNpO- MOoB’A3aHI
IHT'O_ BuTpaT pO3po6KU' PiLLHI HiLHl TeXHo- Ba/>KEHHA 3 ynposa- BuTpaT
BaLiAamMM HAP HAP oo . fus
/10T1n IHHOBaALIX AXKEHHAM
iHHOBaULi*
% TUC.TPH.
2000 23,4 79679,0 7522,6 X X 520,0 2659,8 50877,6 18099,0
2001 16,3 17711,4 11991,1 X X 1225,4 6907,5 53998,9 43588,5
2002 16,3 237890,7 8826,2 X X 16505,7 8930,5 152895,0 50733,3
2003 33,0 283323,6 10943,4 X X 9579,9 31798,9 1371390,3 93871,1
2004 41,5 847984,2 77308,0 X X 7933,6 263622,7 433143,2 65976,7
2005 40,0 1009456,3 | 161984,8 X X 17994,1 235330,3 298960,1 295187,0
2006 32,6 1447843,4 | 385996,5 X X 29863,9 304063,4 432500,1 295419,5
2007 33,4 1666020,9 | 221246,6 192149,0 29097,6 22275,9 X 536217,7 886280,7
2008 29,0 1769481,7 | 130743,9 108453,8 22290,1 7930,7 X 1192519,5 438287,6
2009 26,2 970915,4 125103,0 76353,0 48750,0 1997,3 X 274082,9 569732,2
2010 23,9 11447941 183353,7 123529,6 59824,1 2821,8 X 233401,9 725216,7
201 25,7 758002,8 90303,1 81497,3 8805,8 9179,3 S 355597,4 302923,0
2012 26,1 1211013,9 144920,9 129336,9 15584,0 2306,1 X 420692,6 643094,3
2013 25,6 1921431,6 | 200490,0 170169,0 30321,0 2066,4 X 645177,9 1073697,3
2014 21,7 1306824,1 294715,4 225710,4 69005,0 1053,8 X 759380,1 251674,8
2015 17,3° 2169022,4 | 954501,6 888798,4 | 65703,2 59294,5 X 1038716,4 116509,9
Tabauys 2
IHHOBALilHA A4if/IbHICTb MPOMUC/IOBUX MiANPUEMCTB 3a perioHammn
Kinbkicro IF.'HOBaU'MHo O6cAar BuTpaT O6cAr peanisoBaHol
Ob6nactb aKTMB'-lMX HIAHPMEMC,,TB, - Ha iHHOBaLilHY iHHOBaLLiHOT MPOAYKLT
ycboro, y % A,0 3ara/ibHoT Ki/IbKOCTi . .
. AlA/IbHICTb, M/IH.I'PH YCbOro,M/H.FPH
o4 0b6CTeKEHUX nignpuUeEMCTB
YKpaiHa 824 17,3 13813,7 23050,1
BiHHMLbKa 25 14,7 575,3 192,4
BoauHCbKa 12 11,5 65,3 383,6
/lHinponeTpoBCbKa 63 13,0 7568,9 1145,5
/loHeLlbKa' 28 1,7 827,6 4591,8
KuTommpcbka 28 15,5 32,6 372,3
3aKapnaTcbKa 14 10,1 22,5 583,2
3anopisbKa 49 20,9 321,0 3162,3
IBaHO-PpaHKiBCbKa 27 21,6 92,2 242,0
KuiBcbKa 44 13,3 144,8 618,8
KipoBorpagcbka 25 24,8 127,7 354,7
/lyraHcbKas 9 1,3 24,3 373,2
/IbBiBCbKa 64 19,3 277,8 1193,9
MwuKoAaiBCbKa 29 31,2 291,6 71,2
Opecbka 36 19,4 49,7 544,4
MonTaBcbKa 30 16,2 128,5 1938,5
PiBHEeHCbKa 13 10,6 6,9 67,3
CymcbKa 23 19,8 162,3 1751,9
TepHoninbCcbKa 16 17,4 14,6 249,3
XapKiBcbKa 17 28,6 667,0 2742,4
XepCoHCbKa 19 20,7 70,1 175,4
XMe/IbHULbKA 18 12,3 66,7 127,1
Yepkacbka 25 17,2 53,5 289,7
YepHiBeybKka 9 17,0 18,8 100,0
YepHiriBcbKa 15 13,3 35,0 95,9
m.KuiB 86 17,3 2169,0 1683,3

' flaHi MOXyTb 6yTH yTOUHEHi.

O&®
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3a pesysnbtatamun obcTexeHHa cdopmobaHo MIMP. TMpukaag
¢parmenty MIMP nogaHo Ha puc. 1. 30Kpema, y pesy/bTaTi
¢dopmyBaHHA MIMP  XapKiBcbKoi 06/1acTi Ha OCHOBI  AaHUX,

HaBegeHux y [12], Ao i ckaagy yBiMWAM 420 iHHOBALMHMX
TEXHO/IOTiN, i3 HWMX 212 — YNpPOBAAKEHHA HOBWUX TEXHO/OMYHMUX
npoLecis, 208 — 0CBOEHHA IHHOBAL|iHHWX TUMIB MPoAYKUiT [13].

HAMMEHYBAHHA HAMPAMKIB PO3BUTKY IHHOBALIMHWUX TEXHO/IOTIM

HalimeHyBaHHA po34iny y HanpAamKy

Ne 3/n Ne HalimeHyBaHHA IHHOBaLj1He niANpUEMCTBO O6nactb
nia, iHHOBaLMHOT BUKOPUCTAHHA
po3 TexXHo/orii Bug Ta npu3HaveHHA npoAyKuii Mpu3HaveHHA Ta 06cAr iHBeCTUL N MepepgbavyBaHuii
ainy CTaH po3po6bKu EdexTuBHiCTb iHBECTULM (CTPOK OKYMHOCTI, YMCTa obcar nonuty
HaBegeHa BapTiCTb TOLLO)
2.5. BUCOKOTEXHO/I0ri4HMI KOMT/IEKC BUPOOHULTBA CUHTETUYHOrO MOTOPHOIO Ma/nBa 3 BYriN/sa
35 2.5.7 CTBOpPEHHA B [Alep:aeHe nignpnemcto «MMPOKOKC» Ha¢ToBa i rasosa

YKpaiHi HOBUX

NPpOMUC/IOBICTb

NpOMUCAIOBUX | CUHTETUYHE MOTOPHOE Ma/MBO
BMPOOHMLTB (BMCOKOAKICHUI BEH3UH Ta
CUHTETUYHOTO Av3e/IbHe ManvBo) Ha
MOTOPHOro TeXHO/10ri4Hil 6a3i rAMbokoi
na/smBa. nepepobKu eHepreTUiHOro

Kam’AHOro Ta 6yporo Byriins).

[1nA po3pobKU NPOEKTY HeOobXigHO 500 TUC. FPH.
Ana 3aseplieHHa HAAKP Ta BurotoeneHHs
npo6HoI napTii HeOBXigHO 2 POKM Ta 1,5 M/H. TPH.
/A opraHisauii BUpOBHML TBA HEOOXiAHO 1,2

O6cAr peanizauii,
LLLO NPOrHO3YETbCA
- 3,5 M/IH.TPH. ¥
pik.

M/IH.IPH.

HAP

CTPOK OKYMHOCTI 3 POKM,
YMB - 1,7 MAH.TPH.

Puc. 1. ®parmeHT MaTpuLi iHHOBaLLii{HOro NoTeHLiany perioHy

HacTtynHuit eTan nepegbayae BU3HaYeHHA nepeniky iHBeCTULHMX
PU3UKIB, AKI MOXYTb NPOAB/AATUCA Ha Pi3HMX CTagiAX BUPOOHMLTBA
iHHOBaLiiHOT NpoAYKUl.

Y T1abn. 3 HaBegeHO PO3MOAiN MiANPUEMCTB, KEPIBHULTBO AKUX
BBaXaE, IO 3a3HayveHi GaKTopu CYyTTEBO BM/IMBA/IM Ha iX pilleHHA
pO3BMBaTU iHHOBALMHI MpoeKTH abo CTpUMyBaAM 3gilCHeHHA
iHHOBALiHOT AiA/ILHOCTI yNPOAOBXK 2012—2015 pp.

TabavyA 3
Posnogin HeiHHOBaLiiHUX NiANPMEMCTB 3a NPUYUHAMMU, LLLO
nepeLKoAKa/in 34iliCHeHHI0 iIHHOBaLiii NpOTArom 2012-2015 pp., %

PakTop %
Hemae Barommx npuymH 34iMCHIOBATH iHHOBALLT 82,2
y TOMy 4ncai
HM3bKMIA NONWT Ha IHHOBALLi Ha PUHKY 6,0
Yepes nonepegHi iHHOBaLi 3,9
Yepes gyKe HM3bKY KOHKYPEHLitO MiANpUEMCTBA Ha o
PUHKY 3
BigcyTHicTb Xxopowwux igeit abo mox/auBocTei anA
iHHOBaLli 74
Moxansomy BMPOBaAXEHHIO iHHOBaLLN 17,8
riepeLUKO/KatoTb Baromi YUHHUKM ’
y TOMY YncAi
BigcyTHiCTb KOWTIB y MeXax nignprMEMCTBA 1,4
BigcyTHicTb KpeaunTiB abo npAMMX iHBECTULN 6,1
BigcyTHicTb KBasidikoBaHMX NpaLiBHUKIB Yy pamKax 1,7
nignpuvemcraa §
TpyAHOLL B OTPUMaHHI gep:KaBHOi gornomorn abo 8
cybeuaint ans iHHoBaLi >
BigcyTHicTb napTHepiB no cnisnpati 1,9
HeBW3Ha4eHu NonuT Ha iHHOBaLiMHiI igel 2,1
3aHaATO Be/IMKa KOHKYPEHLLIA Ha PUHKY 4,3

Haronocnmo, wWwo ui pesyabTaTv OuiHeHi B LilOMy no KpaiHi i
AEMOHCTPYIOTb /IMLIe TeHAeHUl, Wo ckaaamca. CuTyauia moxe
AeLlo BiApI3HATMCA Ha piBHi TUNY AiANBbHOCTI M HaBiTb Ha PiBHI
NiANPUEMCTB, @ TaKOX 3 Or/1A4Yy Ha Te, WO MepesiK i 3Ha4yLicTb
daKkTOpiB, AKi MNepeluKoANXKaloTb, MOXe 3a/71exaTu Big BiKy,
po3Mmipy, ranysi Ta iHHOBaLiMHOCTI NignpremcTBa.

Ha HacTynHOMy eTani 3a/1e€XHO Big, TUMYy iHHOBALLMHOI NPoAYKLl
334,a0Tb KOe®ILiEHTM 3HAYYLLLOCTI PU3MKIB ANA IHBECTOpa Takum

O&D

YuHOM, WO6 iX cyma popiBHOBasa 1, a
KoedilieHTa 6y/10 BisbLue 0 | MeHLue 1.

3HA4YeHHA KOXHOro

[nA BM3HA4YeHHA MMOBIPHOCTEN NpoABY PU3MKIB i KoedilieHTiB ix
3HQYYLWOCTI  Ha  pi3HMX  CTagiAX BUMPOGHULTBA  MPOAYKLIT
3aCTOCOBYIOTb METOAM EKCMEPTHUX OLIHOK. 3 oraaay Ha Te, Wwo A0
eKCrepTusM iHHOBALMHMX TEeXHO/Orii, AK NpaBW/IO, 3a/yyaloTb
aBTOPUTETHUX HayKoBUiB i ¢axiBuiB, A4 LMX Linel agouinbHO
3aCTOCOBYBaTU METOZ iHAMBIgYanbHOT ouiHku «/enbdi» (Vasyljeva,
2010) [14].

[lnA iHTerpasbHOT OLiHKKM BCi€l CYKYMHOCTi iHBECTULIMHUX PU3MKIB,
Wwo 3’ABAAOTbCA Ha [-OM  CTagii BMPOOHWMUTBA iHHOBALLMHOT
npoaykuii, yBOAATb BeAMHMMHY Si — CTyniHb PW3MKIB, AKY
064YMCIOI0Tb 33 TaKMM BUPa3oM:

Sizzl:ajkjﬂ,
J=

Ae Pj — iMOBIpHICTb MPOABY j-TO PU3MKY Ha -1 CTagil BUPOOHULTBa
iHHOBaU,iMHOT NpoAyKuii; ki — KoedilieHT 3HaYYyLLOCTi j-rO pU3MKY
ANA iHBeCTOpa, i=1,2,...,M; j=1,2,..,n; M —KiZbKICTb CTagill; n
— Ki/IbKiCTb PU3MKIB.

Y 3arazbHOMY BMMagKy CTyMiHb PU3MKIB Si MOXHA iHTepnpeTyBaTu
AK IMOBIpHiCTb MOABM Ha -1 cTagii BMpOOHMLTBA iHHOBALMHOT
npoaykuii xo4a 6 ogHoro i3 n  pusMKiB i3 ypaxyBaHHAM iX
3HaYyLW,OCTi A4/1A iHBEeCTOopa.

AHazi3 HaABHMX npaub i3 OUIHKM ePeKTUBHOCTI iHBECTULiAHMX
NpOeKTIB CBig4YMTb NMPO Te, WO BKAAAEHHA B AOC/NIAMXKEHHA Ta
iHHOBaLii MalTb Ay)Ke BWCOKMIA PM3UK, LiHA AKOrO MoOXe
CTaHOBWUTM 20 % Big, 3an/aHOBaHUX A0X04iB, TOBTO Big,
HaKOMWYEHOro AMCKOHTOBAHOrO MOTOKY FOTiBKK. AKLLO BBa)aTw,
WO AaHa LiHa PU3MKY BiANOBIAAE MAKCMMa/IbBHOMY 3HAYeHHIO
CTYNeHA PU3UKY, TO A/IA KOXHOI i cTagii BUpOobHULTBa MOXHA
06YUMC/IMTU  LiHY PUBMKY Z, 3Ha4YeHHA AKoi mpornopLuiiiHe
BiANOBiAHOMY 3Ha4YeHHIO Si.

Pe3y/bTaTh po3paxyHKy UiHM pusuKy (y BigCoTKax) AAA pisHMX
CTagii  BMPOBHMUTBA  iHHOBALIMHOT MPOAYKLUii  BUPOBHUYOrO
MPU3HAYEHHA Ha OCHOBI JaHMX, Y3ATUX AAA  CUHTETUHHOrO
MOTOPHOrO nasuBa (puc. 1), HaBegeHO Huxye (Taba. 4).
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Tabavusa 4
OujiHKa LiHM pU3UKY A/1A Pi3HUX CTagili BUPOGHULTBA iIHHOBaLiHOT MPOAYKLT
MIMOBIpHiCTb NPOABY pU3MKY
T HOLLLi . . Bigcy-
3aHagTo HeBus- PyAHOLL, . BigcyTHicTb . . gcy
- . B OTPUMaHHi L BigcyTHicTb THiCTb
Cragii BUpobHULTBA Be/IMKa HayeHui .. KBaipikoBaHMX . .
. o o A €PKaBHOI . . KpeauTis KOLUTiB Si Zi
iHHOBaLiHOT NpoAYKLii KOHKY- nonuT Ha npaLiBHUKIB
: . gonomoru abo abo npAMmMx y MeKax
peHuina iHHOBa- o y pamKax . i~ -
Ha PUHKY itk iaef cybeugain paa niAnpeMcTBa iHBecTUL, i nignpu-
iHHOBaL,i €EMCTBA
1 HMKP 9,9 0,9 - - - -
2 NiAHULBK
Aocnigrmupke 0,8 0,8 0,2 0,2 0,2 0,2 0,38 | 12
BMPOGHMLTBO
3 ManocepiiiHe o o o o o o o "
BMPO6HMU'TBO }5 !5 !5 15 15 ’5 ’5
NMpomucaos
4 pomuc/iose 0,2 0,2 0,8 0,8 0,8 0,8 0,62 | 20
BMPOGHMLTBO
KoediuieHT 3Ha oCTi
¢'f"l AT H Hyoct 0,1 0,2 0,35 0,1 0,2 0,05 1 1
PU3MKIB A/1A iHBecTopa

3agaya ONTUMAZbHOrO N/IAHYBaHHA iHBECTULM y BMPOGHULTBO

iHHOBaUiHOT  npoaykuii moxe 6yTM chopmy/sboBaHa i3
3aCTOCYBaHHAM feAKNX OOMeXxeHb:
|
maxNPV = 2NPV,X,,
t=1
|
zﬁtxt SQ — 0BMeKeHHs 1,
t=1
|
zZtXt <D - obmexenHn 2.
t=1
Y wuii 3agadi y3AaTi Taki nosHaveHHAa: NPV -  3ara/sbHui
AVCKOHTOBaHUIA A40Xig, Big BUPOOHMLTBA iHHOBALMHOI NpoAYKLii;
NPV: - AWCKOHTOBaHMWit goxig Big BMpoOHMUTBa t-ro TUMy

npoaykuii; C: — obcAr iHBecTULi y BMPOOHWUUTBO t-ro TuMy
npoaykuii; Zt — LiHa pU3nKy npy BUPOOHWULTBI t-ro TUMy nNpogyKLii;
Q - 3arazbHUI 06CAr 3an1aHoBaHuX iHBeCcTULil; D — 3ara/bHa LiHa
pu3MKiB (Be/MYMHA HeogdepXKaHHA fOXOAiB y pasi ix npossy);
3MiHHa Xt = 1, AKWO t-y NPOAYKLIIO BK/AKOYEHO A0 CK/AaAy KOLITIB,
LLLO iHBECTYIOTD, i Xt = 0 B iHWOMY BUMagKy; t=1,2,...[; | — KinbkicTb
TUNiB NPOAYKL;i.

[laHa 3agaya Ha/ZeXWUTb A0 3aBAaHb L/I0YUC/I0BOrO /liHIMHOrO
NporpamyBaHHs i3 ABIMKOBUMU 3MIHHUMMU. /1A Tl pO3B’A3KY MOKHA
3aCTOCyBaTM MeTOg, HbloTOHa, peanizoBaHuit Yy HaagbyAoBi
Microsoft Excel «[Mowyk pileHHs».

PopmMyBaHHA ONTUMaA/IbHOrO iHBecTULiiHOrO noptdens
34ilicHIOl0TL Ha ocHoBi MIMP, AKa MiCTUTbL TaKi XapaKTepuCTUKK
KOXHOro t-ro Tuny iHHOBaLiHOI NMPoAYKLii, AK CTaH po3pobKu i
iHBecTOBaHa cTagia ii BUpObHMLTBA, 06CAr iHBeCTULiN Ct | CTPOKM
OKynHoCTi  Re. [lpyM  LbOMYy MOXHa OBYMCAUTM  CepepHiit
AUCKOHTOBaHUA  goxig NPV: B Ppik, AKWO po3giimtu obcar
iHBecTuuii G, Ha CTPOKM OKynMHOCTI R: Togi HakonudeHui
AVCKOHTOBaHMA  goxig  NPV:,  opgepKyBaHuii  iHBeCTOpOM,
PO3PaxoBYyOTb MHOXEHHAM CepPeAHbOro ANCKOHTOBAHOrO A0X0AY
NPV, Ha KinbKiCTb PpOKiB, WO MWHYAM 3 MOMEHTY OKYMHOCTI
iHBecTuuiit. LliHY puWsMKy Z: BM3Ha4alOTb Y BiACOTKax Big
HaKOMUYEHOro AUCKOHTOBaHOro goxody NPV:. BoHa 3anexuTb
Big, cTagii BUpOGHULTBA.

BucHOBKU

aKMUM YMHOM, Mig, Yac AOC/IANKEHHA BUAB/EHO MHOMMUHHICTb
$OpCaliTHUX  BapiaHTiB  {HHOBALIiHOTO  PO3BUTKY.  Ix
peanizauito obmexye BignosigHe ¢iHaHcoBe 3abe3neveHHsA.
[lnA BU3HaYeHHA MpiOpUTETIB iHBECTULIMHUX BK/AaAEeHb Y MeBHUI
HarpAM  PO3BWUTKY  iHHOBALjiHOrO  BMPOBHWLTBA  MOTPIGHO

Od

CNAaHyBaTM BigNOBiAHI iHBECTULiHI BUTPaTWM Ha iHHOBALiMHY
npoaykuito. A UbOro MOXHA CKOPUCTATUCA a/ZrOPUTMOM A/1A
Biabopy BuaiB iHHOBaUiMHOI npoayKuii AK 00’ekTiB  A/A
iHBECTYBaHHA A/1A PO3BUTKY perioHy. MoC/aigOBHICTb BU3HAYEHHA
npioputeTiB  3a 3anporoHOBaHWM a/ArOPUTMOM nepegbayace
$opMyBaHHA MaTpuL iHHOBALMHOrO MOTeHLiany perioHy, OLiHKY
{HBECTULiHMX  PM3MKIB  Ha Ppi3HMX CTagiax BUPOOHMLTBA
iHHOBALMHOT  npoAyKLil, PpO3B’A30K 33ga4vi  OMTUMa/NLHOIO
po3noginy iHBeCTUL il 3a TMNamu NPoAYKLl Ta nignpUeEMCTBaMMU i3
ypaxyBaHHAM AUCKOHTOBAHOrO A0X0AY M LiHW pU3MKIB.

HoBu3Ha pgoc/ig)KeHHA noasrae y aaropuTmisauii  Bigbopy
npiopuTeTHUX AAA iHBECTYBaHHA [HHOBALiMHUX TEXHO/Ori Ha
OCHOBI MaTpwuL,i iHHOBALiMHOIO NOTEHLiany perioHy.

Pe3y/nbTaTM  goOC/igKeHHA MOXyTb OyTM 3acTocoBaHi  A/A
$opMyBaHHA iHBeCTHULiHOro nopTdento, WO MiCTUTb Halbi/bLL
nepcrneKkTUBHI 3 EKOHOMIYHOr O NOr/A4Y iHHOBaLLiMHI TeXHOoAOrI.

MepcnekTuBHI TeMU ANA MOAaNbLUMX AOCNIAKEHb — 3A4iACHEHHA
MOPiBHA/NLHOrO MOPTPE/IbHOrO aHai3y iHHOBALiMHUX BUPOOHULITB
ANA Pi3HUX rany3ei AiA/bHOCTI HAa OCHOBI 3anNpPOMNOHOBAHOIO
a/IropuTmy.
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CucTemHi B3aeEMO3B’A3KHU
6r04KeTHOI 6e3neKku

B yMmoBax ¢iHaHCcOBOI
rnobanisauii

C. B. OHUweHKo

[nobanisalifa YMHWUTL MOABIMHMI Br/MB Ha CBiTOBY (iHAHCOBY CUCTEMY, 3YMOB/IIOIOYM ii PO3BUTOK i OAHOYACHY MOABY MOTEHLiMHMX 3arpo3
diHaHCOBIl 6e3neli gepkaB. He3Baxatoum Ha CTpiMKe MepepoCTaHHA Y peasibHi, Gi/blWwicTb KpaiH CBiTY BCepiO3 Lj 3arpo3u He CnpuiMaloTb.
MocnneHHA OCTaHHIX 0BYMOB/OE HeoOXigHICTb BMBYEHHA Npob/remu 3abesneveHHA GrogxeTHOI Hesrnekn B ymoBax CBITOBOI rno6asisaLii,
repeoCcMUC/IEHHA HanpAMiB GOpMYyBaHHA epeKTUBHOT BIOAXETHOI cucTemMu 3 No3uLili 6e3ne4HOro po3BUTKY, 3MiLlHEHHA OrogKeTHOI 6e3nekn
AepkaBu. TMOTpIBHO geTasbHille AOCIIAUTU YMHHWMKU BM/AMBY HA piBeHb GlOAKeTHOI 6e3neku i il B3aEMO3B’A3KM 3 (HWMMM CKAAHUKAMM
€KOHOMIYHOI He3neku.

MeTa pob0oTH — A0C/ANTU B3aEMO3B’A3KM OIOAKETHOI Oe3neKun 3 ypaxyBaHHAM Br/UBY npouecy ¢piHaHCOBOI rn106anizaii i ouiHWMTK i piBeHb Ha
3acagax peTpoCneKTUBHOrO aHasi3y.

3anponoHOBaHO aBTOpPCbKe TPAKTYBaHHA MOHATTA Orog)KeTHOI Oe3neku AK piBHA 34aTHOCTI  OlogXeTHOT cuctemun 3abesneynTu
N/1aTOCMPOMOXHICTb i PpiHAHCOBY CTiVKICTb AepaBu, epeKTUBHE BUKOPUCTAHHA BIOAMETHMX KOLWTIB 3 ypaxyBaHHAM CTpaTeriyHux npioputeTis
PO3BUTKY OlOAKETHUX BIAHOCMH | MOTEHUIMHOI CMPOMOXHOCTI MPOTUCTOATM Ta ronepea)KaTu 3arpo3v BHYTPILHBOMO | 30BHILHBLOroO
MOXO/KEHHA.

Pe3synbTaTi aHazi3y eKoHOMi4HOT He3neKkn BKasyroTb Ha HaMBULLMIA Temn 3HUXKeHHA PiHaHCOBOI He3neKn y 2015 p. Ha 14,1 B. N. A0 PiBHA Y 36,7 %
cepes, ycix CK/IaAHMKIB €KOHOMIYHOI Oe3meKku. YCTaHOB/EHO, WO TaKa CUTYaLiAs CrpUYMHEHA 3HUMXKEHHAM HafXO/MKeHb Bif, OCHOBHMX
610/KeTHOYTBOPIOBA/IbHUX MOAATKIB 3@ NOCU/IeHHA (iCcKa/ZbHOrO TUCKY Ha eKOHOMIKY, Pi3KOIO /AeBa/bBaLi€ld HaLiOHa/NbHOT Ba/OTH, 3HAYHUM
3pOCTaHHAM AEp)KaBHOrO Ta rapaHTOBAHOrO [EepKaBol 6Opry 3 MOCWAEHHAM PU3MKIB HacTaHHA AedoAnTy, HeAniksigHOCTI ¥
Hern/1aTOCNPOMOXKHOCTI GiHAHCOBUX YCTaHOB, CKOPOYEHHAM pecypcHOi 6asu 6aHKiB, Npobiemamy 3 ix KaniTaizauieto. Lie BUSHAUMAO KPUTUHHMIA
i 6/IM3bKUIA 40 KPUTUYHOIO CTAH MaliKe BCiX CKAAAHUKIB piHaHCOBOT 6e3neku.

[poaHani3oBaHO CydacHwWit CTaH iHAMKaTOpIB BlogKeTHOT 6e3neku. OLiHeHO Kope/ALLilHI 3B’A3KM MiX iHTerpa/sibHUM piBHEM GroAXKeTHOI 6e3neKku
Ta iHWWUMM CKAAAHMKAMM eKOHOMIYHOI Ge3nekn. YCTaHOB/IEHO YMHHMKM Ta B3aEMO3B’A3KM BM/MBY Ha piBeHb OrogxeTHO! Gesneku. Mpamy
3a/1€KHICTb | HaMbINbLLIMIM BN/MB Ha He3a/,0Bi/IbHUIA piBeHb BloaKeTHOT 6e3nekn cnpuinHUAM abcontoTHO Hebe3neyHi piBHI BaOTHOT Ta 6oprosoi
6e3nekn. O6rpyHTOBaHO HeOOXiAHICTb YAOCKOHa/NEHHA METOAMYHOrO MiAXoAy A0 BM3HAYeHHA piBHA 6e3neku 3 ypaxyBaHHAM Mpouecis
rn06ani3aL il Ta YUHHMKIB €K30reHHOro 1 @HAOreHHOrO NOXOAMeHHs, AKi BigobpakatoTb po3mip TiHi3awii ekoHOMiKK, 6OproBoro i ¢ickasbHOro
HaBaHTaXeHHA Ha btogkeT, iHPAALIMHUX NpoLeciB Ta iHLIMX NOKA3HUKIB, KAIOYOBUX A/18 GOPMYBaHHA HaAXOAKeHb A0 bloaxeTy.

HaykoBa HOBU3Ha A0C/igKEHHA — 32 pe3y/IbTaTamu aHa/ZliTUMHOrO OLHIOBaHHA B3aEMO3B’A3KIB OLO/AKETHOI 6e3MneKn BU3HAYEHO MeTOAU, Baxei
Ta {HCTPYMEHTU [ep)KaBHOrO Pery/toBaHHA PU3MKIB i 3arpo3s, NpoBeAgeHO CTpaTeriyHWii MOHITOPUHI, MPOrHO3yBaHHA i peasisalito 3axogis
NpEeBEHTUBHOIO XapaKTepy Loa0 3abe3neveHHA eKOHOMIYHOT 6e3neKu.

[paKTH4He 3HaYeHHA OgepKaHUX pe3y/bTaTiB — A0BeAEeHHO MO/IOXKEHHA i3 YAOCKOHA/IeHHA HayKOBO-METOAMYHUX 3acaj, OLiHIOBaHHA PiBHA
6rogKeTHOI He3mekn Aep:KaBu 3 ypaxyBaHHAM B3aEMO3B’A3KIB OLoAKeTHOI 6e3neku 3 iHWMMU CKA3AHMKaMKU EKOHOMIYHOT 6e3neku. PesyabTaTn
MatoTb MPaKTUYHY LiiHHICTb 4/19 OpraHiB 4ep’KaBHOro yrpas/liHHA Mig 4ac GOPMYBaHHA CTpaTEeriYHMX i MPOrpamMmHMUX 4OKYMEHTIB i3 3abe3neyeHHs
E€KOHOMIYHOI 6e3neKu gepasu.

tC8im/aaHa BonodumupigHa OHUWEHKO,
. . . doyeHm Kagedpu PiHaHcis,
Katouosi croea: 6roakeTHa be3neka; piHaHcoBa be3neka; iHaguKaTopu MoAmascekull HawioHansHul mexHivHuL yHigepcumem
6roaKeTHOT 6e3neku; piHaHcoBa rnobanisais. imeni KOpis Kondpamioka, Moamaea, Ykpdita,
+380997808707, sponomarenko@list.ru
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CucTeMHble B3aMMOCBA3HU
6r0aKeTHOM 6e30nacHOCTHU
B YC/10BUAX PUHAHCOBOM r106aaunsaymm

C. B. OHuweHKko
[Toamasckuli HaUUOHaA/bHEIU MexHU4YecKuli yHusepcumem
umeHu Opus KoHopamtoka, loamasa, YkpauHa

Mpouecc rnobaamsauymm oOKasblBaeT [BOKHOE BO3geNCTBME Ha
MMPOBYIO (MHAHCOBYIO CUCTEMY, CNOCODCTBYA €8 pasBUTMIO U
O/ HOBPeMeHHOMY MOAB/EHUIO MOTEHLMA/IbHBIX YrPO3 PUHAHCOBOA
6e3sonacHoctv (PB) rocyaapcTea. HecmMoTpA Ha CTpemuTe/bHOE
nepepacTaHvie B pea/ibHble, GO/IbLMHCTBO CTPaH MUpa BCepbés
3T  yrposbl He  BOCMPUHMMAIOT. YCW/eHWe  MOC/IeAHUX
o0bycoB/MBaeT HeobXoANMOCTb U3yyeHus npobsemsl
obecneyeHus BroAKETHOW 6e30MacHOCTU B YCU/IOBUAX MUPOBOW
rno6anunsanum, nepeocmbIC/IEHUA Harpas/ieHuit GOpMUPOBAHMA
3dPEeKTUBHON BHOAMKETHOM CUCTEMbl C MNo3uumi HesonacHoro
pasBuTuA,  yKpenneHua  GlogxeTHol  GesomacHoctn  (BB)
rocygapctea. Heobxoaumo peTasnbHel ucciefoBaTb (GaKToOpb
B/MAHMA Ha ypoBeHb BB M ee B3aumocCBA3M C Apyrumu
COCTaB/IAOLLMMM SIKOHOMUYECKOI BesonacHocTH (3B).

Llenb paboTbl — MccnegoBaTb B3aMMOCBA3M BB ¢ y4eToM BAMAHUA
npouecca $pUHAHCOBOM rn06a/n3aLMmU U OLEHUTb eé YpOoBeHb Ha
OCHOBE PeTPOCMNEKTUBHOrO aHa/n3a.

MpepnoxeHo aBTOpCKOe onpeaeneHne noHATMA BB Kak ypoBHA
CnocobHOCTH broaKeTHOM CcUCTeMb! obecneuntb
N/1aTeXeCnoCcobHOCTb U PUHAHCOBYIO YCTOMHMBOCTb rOCYAapCTBa,
3¢ PeKTUBHOE WCMO/b30BaHWE OlOAXKETHBIX CPeacTB C Y4eTOM
CTpaTernvyeckux NpuopuTETOB PasBUTUA GIOAKETHbLIX OTHOLLIEHMI
1 MOTEHLMa/IbHOM CMOCOBHOCTM NPOTUBOCTOATL U MpeaynpexaaThb
Yrpo3bl BHYTPEHHEro U BHELLHEero NMpoUCXOXAeHus.

Pe3ynbTathl aHasm3a 3B ykasbiBatoT Ha Haubosblmit Temn
nagenva ®b B 2015 r. Ha 14,1 N.N. 40 YPOBHA 36,7 % cpean BCex
COCTaB/IAIOLMX SKOHOMMYECKOM 6€30MacHOCTH. YCTaHOB/IEHO, YTO
TaKaA CUTyalMA BbI3BaHa CHUMKEHUEM MOCTYN/IEHUIA OT OCHOBHBIX
610/KeTOOOPa3syIOWMX HA/IOrOB  MPU  YCUAEHUU  BUCKA/IbHOMO
AaB/IeHUA Ha DKOHOMMKY, Pe3KOM fAeBa/bBaLuelt HALMOHA/IbHOM
Ba/tOTbl,  3HAYUTE/bHbIM  POCTOM  FOCYAapCTBEHHOrO U
rapaHTMPOBaHHOIO rocy4apcTBOM A0/ra MpU YCU/IEHUM PUCKOB
BO3HWKHOBEHMUA aedonta, He/MKBUAHOCTH "
Hen/aTexecnocobHOCTH $MHAHCOBBIX yYpeaeHu,
COKpallleHMem pecypcHoli 6a3bl 6aHKoB, npobsemamu ¢ wMX
KanuTanusaumein. 3To onpeaesnao KpuTudeckoe uam 61mMsKoe K
KPUTUYECKOMY COCTOAHKE MOYTU BCeX cocTaBaAowmx 6.
lpoaHa/M3npoBaHO COBpeMEeHHOe COCTOAHUE UHANKaTopoB Bb. B
npouecce UCC/I€A0BaHWA OLEHEHbl KOPPE/ALMOHHbIE  CBA3M
MeXAy MHTerpa/bHbiM ypoBHemM BB v gpyrumum coctas/aowmMmMm
3b. YcTaHoB/ieHbl GaKTOpbl M B3aUMOCBA3W B/AUAHUA Ha ypOBEHb
Bb. [lpAmy0 3aBUCMMOCTb W  Haubo/bluee BAMAHME Ha
Hey/l0B/IeTBOPUTE/IbHLI  ypoBeHb BB BbI3Ba/M  abco/toTHO
OMacHbli  ypoOBeHb Ba/ZlOTHOM UM A0/roBOM  He3onacHoCTH.
ObocHoBaHa HeobxoAnMOoCTb COBEpLUEHCTBOBAHMA
METO/AMYECKOro NOAX0Aa K Onpe/e/ieHnto YPoBHA 6e30MacHOCTH ¢
y4yeTom npoueccoB rn106aamsauum M GakTopoB 3K30Me€HHOro U
3HAOreHHOro NMPOUCXOXAEHWA, OTPaXKaloLMX pasMep TeHM3aLum
SKOHOMUKM, [OArOBOM U PUCKAZNbHOWM HarpyskuM Ha Orogsxer,
MHGAALMOHHBIX MPOLECCOB M APYrMX MOKasaTesel, ABAAOLLMXCA
K/IH0O4EBbIMM A1 POPMUPOBaHUA NOCTYI/IHUI B BrogKeT.

Hay‘-lHaH HOBM3Ha nccie0BaHuA - no pe3y/sbTatamMm
AHa/IMTUYECKOro OuEeHMBAHUA B3aumocssAsen Bb onpeaeneHol
METOADbI, pbl4aru n UHCTPYMEHTbI rocygapcTtBeHHoOro

peryAMpoBaHnA PUCKOB U Yrpo3, CTPaTerMieckoro MOHUTOPUHIa,
NPOrHO3MPOBAHWA U peanusalumM Mep NPEeBEeHTUMBHOrO XapakTepa
no obecneyeHnto 3b rocygapcrea.

[paKkTMyecKkoe 3Ha4eHue Mo/yYeHHbIX pe3y/bTaTOB — [O0Ka3aHbl
MO/IOXEHUA MO  COBEPLUEHCTBOBAHWUIO  HAay4HO-METOAMHECKMX
OCHOB OL,eHKM ypoBHA BB rocygapcrtsa ¢ yveTom B3aumocsaseit 6b
C npouumu  coctaBaaowmmu  3B6.  Pe3sy/ibTaTthl  umeroT
NPaKkTUYeCKY0 LEHHOCTb A/1A OpraHoB rocyAapCTBEHHOro
yrnpas/ieHua npu GOpMUPOBaHUM CTPATErMYeCKMX U NPOrPaMMHbIX
AOKYMEHTOB 1o obecneyenunto Ob rocygapcrea.

Kntouegble cn108a:  GrogskeTHanA
6e30nacHOCTb;  MHAMKATOPbI
duHaHcoBanA rnobanmsauua.

6e30nacHoOCTL;
BroaKeTHOM

duHaHcoBanA
6e3onacHocTy;

Od®

Systemic interconnections
of budget security
under conditions of financial globalization

S. V. Onyshchenko
Poltava National Technical Yuri Kondratyuk University,
Poltava, Ukraine

Globalization has a dual effect on the world financial system,
contributing to its development and simultaneous occurrence of
potential threats to financial security of states. Despite their rapid
escalation to the real ones, most countries in the world do not
perceive these threats as serious. Enhancement of the latter
necessitates studying the problems of providing for the budget
safety under conditions of world globalization, redefining
directions when forming effective budgetary system in terms of
secure development, strengthening the fiscal security of state. It
is necessary to explore in detail the drivers that influence the level
of budget safety and its interrelations with other components of
economic security.

The aim of present work is to examine relationships of budget
safety taking into account effect of the process of financial
globalization and to assess its level by the principles of
retrospective analysis.

We proposed our own interpretation of the concept of budget
safety as the level of capability of a budgetary system to ensure
solvency and financial stability of the state, effective use of
budget funds taking into account strategic development priorities
of budgetary relations and potential capability to resist and
predict the threats of internal and external origin.

Results of analysis of economic security indicate the highest rate
of decline in financial security in 2015 by 14.1 percentage points to
the level of 36.7 % among all the components of economic
security. It was established that this situation is due to a decrease
in revenues from basic budget-forming taxes with strengthening
fiscal pressure on the economy, a sharp devaluation of the
national currency, a significant growth of the state and the state-
guaranteed debt with increased risk of default, illiquidity and
insolvency of financial institutions, shrinking resource base of
banks, problems with their capitalization. This determined critical
and close to critical state of almost all the components of
financial security.

We analyzed current status of indicators in budget security. The
correlation links are assessed between the integral level of
budget safety and other components of economic security. The
factors and interrelations of impact on the level of budget safety
were defined. Direct dependence and the largest impact on the
poor level of fiscal security were caused by absolutely dangerous
levels of currency and debt security. We substantiated the need to
improve a methodological approach to determining the level of
safety with regard to the globalization processes and drivers of
exogenous and endogenous origin, which reflect the share of the
shadow economy, debt and fiscal burden on the budget, inflation
processes and other indicators, key to providing revenues to the
budget.

The scientific novelty of present research is in the following:
based on the results of analytical assessment of interrelations in
budget security, we defined methods, means and tools for state
regulation over risks and threats, we performed a strategic
monitoring, prediction and implementation of measures of
preventive nature to ensure economic security.

A practical significance of the results obtained is the verification
of provisions to improve scientific and methodological principles
for the assessment of level of budget security of the state taking
into account the budget safety interrelations with other
components of economic security. Results have practical value to
the bodies of state administration when compiling strategic and
program documents to ensure the economic security of the state.

Keywords: budget security; financial security; indicators of
budget security; financial globalization.
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Bctyn

ectabinisauis  HauiOHa/bHOI  E€KOHOMIKM  Ta  rn06a/bHi
npo6/1eMn CTaHOB/ATb 3HAYHi 3arpo3u AK GIOAMKETHIN, TaK i
eKOHOMiuHIl  6e3neyi Ykpainu. ix macwrab noTpebye
NepeoCMUC/IEHHA CYTi i1 3Ha4eHHA eKOHOMIYHOT Be3neKku gepxasu
B Li/IOMY ¥ KOXHOFO CTPYKTYPHOrO CK/A3afgHMKa Ta 3YMOB/IOE
HeOOXiAHICTb  CBOEYACHOrO  MOHITOPMHIY W aHanidy  BCiX
iHaMKaTopiB 6e3neku.

Mpouec rnobanizauii Bigirpae ocobavBy posb y 3abesneyeHHi
¢diHaHCcOBOT 6e3mekM Ta TMOB’A3aHMM  3i 3HWXKEHHAM piBHA
A€PKaBHOrO Pery/ItoBaHHA i 0OMeXeHb, 3yMOB/IEHUX iHTepecamm
OKPeMMX HaLioHa/IbHMX gepxKaB. [106ani3alia YMHUTL NoABiHMIA
BM/IMB Ha CBiTOBY iHAaHCOBY CUCTEMY, 3yMOB/ItOIOUM il PO3BUTOK Ta
O/HOYaCHy MOABY TMOTeHLiMHMX 3arpo3 diHaHcoBIN Oe3neuwi
AepkaB. HesBaxalouu Ha CTpiMKe MepepoCTaHHA Yy peasibHi,
6i/1bLWLiCTb KpaiH CBiTY BCEPO3 Lji 3arpo3u He CpUiMatoTh.

YCBiAOM/IEHHA TOCTPOTM | peasbHOi 3arpo3u uux npobnem
06yMOBU/IO  AeTasbHe BUBYEHHA Tnpobsemu 3abesneveHHA
6o KeTHOI 6e3nekn Ha Cy4acHOMY eTari CBiTOBOI r/106ai3aLi.

BaromicTb ui€l npo6iemu niaTBepAXKYe HM3Ka PyHAAMEHTA/IbHMUX
npaub 3apybiKHMX Ta BITYM3HAHMX yveHWX Yy ranysi ¢iHaHcoBOl
6e3neku (Luciani, 1988; Cable, 1995; Baranowski, 2000) [1; 2; 3].
KoHuenTyasbHO  TpakTyBaHHA  3MicTy ¢iHaHcoBOi  6e3neku
3aidcHUAM BiTUM3HAHI daxiByi Baranowski (2000) [3], Martynyuk
(2014) [4] Ta iHWi.

B uii poboti 6GrogxeTHy 6e3reky MW TPaKTYEMO AK piBeHb
34,aTHOCTI BIOAXeTHOT cncTemMu 3abesneynTy NAaToCNPOMONKHICTb
M ¢diHaHCOBY CTiMKiCTb AepKaBW, e(peKTUBHE BUKOPUCTAHHA
OrO/AKETHMX KOLUTIB i3 ypaxyBaHHAM CTpaTeriyHnx npioputeTiB
PO3BUTKY OHOAKETHUX BiAHOCMH i MOTEHLiMHOI CPOMOXKHOCTI
NPOTUCTOATM Ta  MOMEpeAuTH  3arpo3u  BHYTPIlWIHbOrO i
30BHiLLHBOrO noxog:keHHs (Onishchenko, & Pugach, 2015) [5].

PaKTUYHO HEeMAE KOAHOrO CKA3AHMKA HaLioHa/sbHOT Ge3neku
KpaiHu, AKuit 61 BesnocepeaHbO He 3a/1eXKaB Big piBHA OloAKeTHOT
6e3nekn aepsaBu. Y TOU e 4Yac piBeHb OroaKeTHOI Hesneku
B33aEMO3a/IEXHUI | B3aEMOMNOB’A3AHUI 3 iHWKMMU CKAJAHUKAMM
HaLioHa/IbHOT 6e3neKu geprKaBu.

Ponb 6rogkeTHOT Ge3nekn B 3arasibHi CcUCTEMi eKOHOMIYHOT 1
dinaHcoBoi 6e3neku gepxasu (Babets, & Ivah, 2013) [6] i cyuacHuit
iHCTUTYL[iOHaI3M 3abe3neyeHHn E€KOHOMIYHOI 6e3sneku
(Burkaltseva,  2012)[7] aKTMBHO  PO3r/AAAIOTb  CTOCOBHO
TEOpPEeTUYHOro OBr'pyHTYBaHHA CTabi/IbHOCTI IHCTUTYTIB.

AKTya/bHi HanpAMK A0C/igXKeHb BloaXKeTHOT 6e3nekn 0Xon/Tb
LUIMPOKE KO/10 MUTaHb: BUOKPEM/IEHHA PiCKaZbHOrO CKMAAHMKA Ta
CYTHICHMX acreKTiB BrogKeTHOI Besrneku, YiTKMX B3aEMO3a/IeKHOCTel
MiXX BMAATKOBOKO ¢ AOXiAHOK YacTMHaMU OroAKeTy  aepsKaBu
(Martyniuk, 2013) [8], He3agoBinbHUIA piBeHb ¢iHaHCOBOT Ta
6roaKeTHOI Be3nekn AK 3arpo3n ANA HaLiOHa/IbHOI €KOHOMIKM
(Vlasyuk, 2008) [9], meToguuHi MigxoAM A0 PO3PaxyHKy piBHA
¢diHaHcOBOI Ta iHLWMX CKAAAOBUX €KOHOMIYHOI Ge3neku YKpaiHu
(Kvasnyuk, 1998; Vlasyuk, 2008; Varnaliy, Burkaltseva, & Saenko,
2011; Burkaltseva, 2012; Sukhorukov, Harazishvili, 2013) [10; 9; 11; 7;
12; 13], YAOCKOHA/NEHHA METOAMYHOIO MIAXOAY AO OLHIOBAHHSA
piBHA eKOHOMIYHOI Ge3nekn W ¢opmyBaHHA cucTemn 6Gesneku
(Babets, & Ivah, 2013; Sukhorukov, & Ostapchuk, 2014) [6; 13],
aHasi3 i npiopuTeTH 3abe3neyeHHn ekoHomiuHoT 6e3neku (Varnaliy,
Burkal'tseva, & Sayenko, 2011)[11], ymOBM MiAgBWLLEHHA PiBHA
eKkoHOMi4HOT 6e3neku gepskasu (Varnaliy, Onishchenko, & Masliy,
2016) [14].

Monpu AOCTaTHLO BMCOKUI iHTepec A0 cpep EKOHOMIYHOI i
diHaHcoBOI 6e3nekn, CyyacHi AOCIigKeHHA /MLIe 4YacTKOBO, B
OKPeMMX acreKTax AalTb OBrPYHTYBaHHA BaM/MBUX MUTaHb
rofABM 3arpo3 i 3abe3neyeHHs BroaKeTHOT be3nekun aepasu. Mo3a
yBarol0 BYEHMX 33/MLIMBCA CBOEYACHWA MOHITOPUHI  PiBHA
6ro/KeTHOT 6e3neKu, aHa i3y YMHHUKIB i MPUYMH il HU3bKOrO PiBHA
B YMOBaX HeraTMBHOr O BM/IMBY r/106a/1bHUX BUK/IMKIB | 3arpos.

Od

[locTaHOBKa 3aBgaHHA

eTa poboTH — AO0CNiANTH B3aEMO3B’A3KM BlogKeTHOT be3nekn
3 ypaxyBaHHAM BM/MBY mpouecy ¢piHaHcoBOI rio0banizauii Ta
OLiHUTH il piBEHb Ha 3acagax peTPOCNeKTUBHOrO aHanisy.

MeToaun Ta
AOC/iAXKEHHA

iHpopmauiiiiHi AXxepena

eopeTMdHa W MeTOAO0/0rYHa OCHOBA  AOCAIAMEHHA —

dyHAAMEHTa/IbHI  MO/NI0XKEHHA EeKOHOMIYHOT Teopii, CyvacHi

KOHLenuii eKOHOMI4HOT ©e3rnekn gepkaBu, HayKoBi mnpati
YKPaTHCbKUX i 3apyOiXKHUX y4eHUX.

Y npoueci AOCNIAMKEHHA 3aCTOCOBAHO 3ara/lbHOHAyKOBi 1
cneuiasbHi - MeTOAM  AOC/IAXKEHHA, a came: TeOpeTUYHOro
y3ara/ibHeHHSA, HayKoBOl abCTpaKLjii Ta CMCTEeMHOro aHazisy — mig,
Yac BMBYEHHA KOHLLENTYa/lbHUX OCHOB A0C/iAXKEHHA GloaKeTHOT
6e3neKkn; EKOHOMIKO-CTaTUCTUYHMIM | rpadiuHuii — y npoueci
BM3Ha4YeHHA PiBHA | TeHAeHLiM OloaxeTHOI Ta EeKOHOMIYHOT
6e3neKkn YKpaiHW; MOPIBHA/ZBHOMO aHali3y — nif 4Yac BWAB/IEHHA
3arpos; KopeAALiiHO-perpeciiHoro aHaisy — y Xo4i BCTaHOB/I@HHA
3a/1€KHOCTi  BUAB/IGHMX B3aEMO3B’A3KIB piBHA Olo/KeTHOI Ta
CKNafHUKIB EKOHOMI4HOT Ge3MneKu gepKasu.

Pe3ysbTaTn
poBegdeHHA  aHanizy  Grog)keTHoi  6e3nekn  A03BOAAE
BM3HAYUTU  piBeHb  34aTHOCTi  OlogKeTHOI  cucTemu
3abe3neunTu NAATOCMPOMOXHICTL  AepaBu Mg 4ac

36anaHCyBaHHA AOXOAIB | BMAATKIB Ta OUIHUTM edeKTUBHICTb
BMKOPUCTaHHA OlOAMETHUX KOLWTIB 33 3BiTHUM PpiK. Pe3ysbTaT
OLiHKM PpiBHA OlogKeTHOI Ge3nekn — CBOEPiAHMI iHAMKaTOP i
KpuTepit epeKTUBHOCTI OrOAKETHOI MOAITUKM Ta opraHisauii
brogkeTHOro npouecy. IHTerpasbHUiA  MOKasHUK  OroaKeTHOT
6e3neKkn geprkaBu gyxKe BaX/IMBUI | 3aliMae Barome micue cepeg,
MOKa3HMKIB, LLLO BU3Ha4atoThb il piHAHCOBY Ta eKOHOMIYHY He3neky.

Po3paxyHoK piBHA €KOHOMIYHOT 6e3neku AepKaBu
XapaKTepU3YETbCA  BE/IMKOK  Ki/IbKICTIO  MOKasHWKiB, AKi 3
MaTeMaTU4HOro NOr/aA4y yTBOPIOIOTb MHOMMHY O3HaK. Y npoteci
AiarHOCTUKM  €KOHOMIYHOT 6e3nekn gepKaBu AK  CKAagHOro
collia/lbHO-eKOHOMIYHOrO  ABMLLa HeobxigHo arperysaTu Bci
03HaKMU MHOXMHU (MOKA3HWUKK-IHAMKATOPU) B OAHY iHTerpasbHy
OLiHKY.

LUio ouiHKy ¢opmasnbHO MOXKHa OTPUMaTH 3a [OMNOMOro
MeToaUuKM pO3paxyHKy piBHA €EKOHOMIYHOI ©Ge3neku YKpaiHu
(Onishchenko, & Pugach, 2015)[5]. Ut meToauKy ooiLiiiHO
3acTOCOBYE MIiHICTEPCTBO €KOHOMIYHOrO pO3BUTKY | TOpriBAi
YKpaiHu gna iHTerpanbHOi OLiHKM PiBHA eKOHOMi4HOI Gesneku
AE€pXaBU B LI/IOMY A1 E€KOHOMIKM KpaiHM Ta 3a OKpemMumwu
chepamu  giaNbHOCTI 3 METOK BUABUTKU MOTEHLMHO MOX/UBI
3arpo3n eKoHOMiuHil Hesneui YKpaiHu. Po3paxyHKu 3gilicHIO0OTH
LWOKBapTa/ZbHO Ha MigcTaBi  OPiLiMHUX AAHUX CTAaTUCTUHHOrO
06/1iKy [lepXKaBHOi CAy>KOU CTaTUCTUKKM YKpaiHW, [epKaBHOT
dickanbHOi cnyxbu  Ykpainu, HauioHasbHOi Komicii 3 UiHHMX
nanepis i $oHA0BOrO puHKY, MiHicTepcTBa ¢iHaHciB YKpaiHu Ta
HauioHanbHOro 6aHky Ykpainu.

MeToauKa 3acHOBaHa Ha CTPYKTypu3alii MOHATTA E€KOHOMIYHOT
6e3nekn Ta KOMIM/IEKCHOMY aHaAisi iHAWMKATOPiB E€KOHOMIYHOT
6e3neKkn geprkasu, 3rigHO 3 AKOK BM3HAYEHO Mepe/ik OCHOBHMX
{HAVMKATOPIB CTaHy €KOHOMIYHOT Ge3neKku YKpaiHu, iX onTUMa/ibHi,
NOpOroBi Ta rPaHWYHi 3HA4YEHHA, @ TAKOX MOPAAOK PO3PAXYHKY
iHTerpa/sibHOro iHAeKCy eKOHOMIYHOT 6e3neKu, Lo Aa€E MOXAMUBICTb
OLiHWTU piBeHb EKOHOMi4HOI 6e3nekn YKpaiHM AK rO/0BHOroO
CK/IaZiHUKa HaLiOHa/IbHOT Be3neKu AepsKaBu.

Kpim BM3Ha4eHOro piBHA H6e3neKkun He MeHLU BaX/IMBe BU3HAYEHHA
CTYMNeHA BI/IMBY KOMHOFO 3 MOKa3HWKIB Ha iHTerpa/sbHWi iHgeKc
eKOHOMIYHOT 6e3neku. Lia npobrema moxe 6yTu BupilLeHa TibKu
Ha OCHOBi 3Ha4YHOI Ki/IbKOCTi pO3paxyHKiB i3 AONOMOrowo
E€KOHOMIKO-MaTeMaTUYHUX i CTaTUCTUYHMUX METOZiB, 3aCTOCYBaHHA
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AKMX, 30Kpema, He rnponucaHo y MeToauui po3paxyHKy piBHA
eKOHOMIYHOT 6e3neku Ykpainu (Onishchenko, & Pugach, 2015) [5].
Ana  CNpoleHHA mpouecy UMX PO3PaxyHKiB 3acTOCOBYHOTb
BiANoOBiAHe NporpamHe 3abesneyeHHs.

Pe3y/bTaTh aHani3y eKOHOMIYHOT 6e3neKu BKasytoTb Ha HaUBULLMIA
TeMn 3HWXKeHHA GiHaHCOBOI Be3MneKu y 2015 p. Ha 14,1 B. . 40 PiBHA

HafAXO/AKeHb Bif, OCHOBHMX OlOAETHOYTBOPIOBA/IbHMX MOAATKIB
33 MOCUAEeHHA iCKaZbHOrO TUCKY Ha eKOHOMIKy, Ppi3Koto
AeBa/IbBaLLiE0  HALiOHa/NbHOI Ba/tlOTW, 3HAYHUM  3POCTAHHAM
£epXaBHOrO Ta rapaHTOBAHOro fep»aBoto 6Opry 3 Nocu/1eHHAM
pU3KKiB HacCTaHHA aedponty, HeAiKBigHOCTI 7
Hen/MaToCNPOMOXHOCTI  (iHAHCOBMX  YCTAHOB, CKOPOYEHHAM
pecypcHoi 6a3u 6aHkiB, npobsemamu 3 ix Kanitazisauieto. Le

o . . S
z/ 36,7 % cepes ycix cxnagHukis  eKoHOMiuHOi  Gesnexm. BU3HAUMNO KPUTUHHMIA | 6/M3bKMIA 10 KPUTMHHOTO CTaH MaitKe BCix
CTAHOB/IEHO, WO TaKa CUTYyauid CMPUYMHEHA  3HUMKEHHAM crnagmMKie divancosoi Ge3neKn (puc. ).
26 610 ONMUMATLEHOZO
SHAYEHHA
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s [HTerpanbHHH
IaTerpansEHH

=—@=—]HTerparbHHii

2008
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IIOKA3HHK PIBHA OI0KeTHOL Oe3IeKH
MOKa3HHK PiBHA OOPTOBOI Oe3neKH

MOKa3HHK piBHA ¢diHAHCOBOI Ge3nmeKu

Puc. 1. iuHamika cyb6iHgeKciB ck1agHuUKiB dpiHaHCOBOI 6e3neKku YKpaiHm npoTArom 2000 —2015 pp.”
*Po3paxyBaB i n06yayBaB aBTOp 3a gaHumu [epsKcTaTy i CBiToBOro 6aHky [15;16].

3a pesy/bTaTaMy KOMM/IEKCHOTO OLHIOBaHHA GpaKTUYHUX 3HaYeHb
iHAMKATOPIB €KOHOMIYHOI 6e3nekn YKpaiHU BUAB/NEHO KPUTUYHY
BPa3/IMBICTb HaL,iOHa/IbHOI EKOHOMIKM Mepes, HU3KOK 30BHILLHIX i
BHYTPILUHIX BWK/WKIB, MOB’A3aHy 3 HErOTOBHICTIO MPOTUCTOATK
Cy4acCHMM MaKpOEKOHOMI4HUM aAedopmaliam i GaraTopiuHum

NnorNMG/NeHHAM  KPU30BMX  ABMLL  YHAC/MigoK — Cyrnepev/MBOCTi
AEPXaBHOI EKOHOMIYHOI MOAITUKM nonepegHix nepiogis i
BigCyTHOCTI edeKTUBHOro pedopmyBaHHA HaLlioHa/IbHOT

€KOHOMIKM, CMPAMOBAHOrO Ha CTUMY/IIOBAHHA MOAEpHi3aLinHux
3pYyLUEHb i NOAINWeHHA MakpPOEKOHOMIYHMX BanaHciB.

Ha HM3bKe 3Ha4eHHA piBHA IHTerpa/sbHOro MokasHuKa ¢iHaHCOBOT
6e3nekn YKpaiHu y 2014 p (40,7 % OMNTUMA/IbHOrO 3HAYEHHS)
BM/IMHY/IM 3aHAATO HU3bKI 3HaYeHHA BaHKiBCbKOT 6e3neku — 28,7 %,
6oprosoi — 28,94 % i pi3ke 3HMKeHHA PiBHA rpynu iHAMKaTopiB
Ba/tOTHOI 6e3neku A0 28,87 % BignosigHo.

IHLIMIA HeraTUBHUIA YMHHUK, LLLO CYTTEBO 3HUXKYE piBeHb diHaHCOBOT
6e3neKkn y rpoLoBO-KpeauTHiK cdepi Ta CBiA4YMTb NPO 3POCTaHHA
TiHbOBOT €KOHOMIKM, — NepeBakaHHA 06CAriB KyniB/li Hace/IeHHAM Y
6aHKax iHO3eMHOI Ba/toTH, AKa MoXe OyTu gxepenom KynisAi
TOBapiB Ta OMN/1aTV NOCAYT y He/lera/bHOMY CEKTOPI, Hag obcaramm
i npogasky 6aHkam (Onishchenko, & Pugach, 2015) [5].

Ha ocHoBi Teopii KOHKypeHTOCMpomOXHOCTi M. MopTepa 6y/s10
HaYKOBO OBIPYHTOBAHO, WO ABi TPETUHM 3arpo3 ¢piHaHCOoBIM be3neL
6e3nocepegHbO MOB’A3aHI 3 NMP06/1EMO0 KOHKYPEHTOCTPOMOMXKHOCTI

HaLiOHa/IbHOI E€KOHOMIKM 1 OAgHa TpeTMHa — i3 HepauioHa/IbHOO
€KOHOMIYHOIO MONITUKOLO.

HeratuBHMM 3a/MWwaeTbea ToM daKT, Wwo 3a gaHummn MB®P cepeg
€BPOMeNcbKMX KpaiH YKpaiHa 3aiimae neplie micue 3a obcArom
roTiBkn B 06iry wogo BB, wWo niaTBepaKye BUCOKMI piBeHb
TiHi3awii HaLiOHa/IbHOT eKOHOMIKM [15].

Takum 4YuHOM, r/n106ani3alid BigKPUBAE HOBI MOXAMBOCTI A/A
PO3BUTKY Ta CNpUAT/MBI YMOBM A/A bi/bll PO3BMHEHMX KpaiH,
NpoTe O/AHOYACHO MOCU/IOETLCA BifCTaBaHHA C1a6OPO3BUHEHMX.
A B KpaiHax i3 BUCOKMM piBHEM TiHi3auil, NOWMPEeHHAM Kopynuii i
3Ha4YHMM BIATOKOM KaniTa/sy 3a MexXi KpaiHuM 3arpoXxye BTPaTolo
HaLiOHa/IbHOrO KOHTPO/IIO Hag OCHOBHUMM E€KOHOMIYHUMM i
couiaZIbHMMM LiiHHOCTAMM.

OO

HeraTuBHUWIA BN/MB cCepes MpOaHa/i30BaHUX BULLE MOHETAPHUX
YMHHUKIB HA PO3BUTOK €KOHOMIYHMX BiAHOCWMH M€ piBeHb TiHi3aLil
y cdepi PpiHaHCOBMX MOTOKIB, AKMUI € 3HA4Ha 3arpo3a ¢iHaHCOBIN
6e3neui Ta HauioHa/bHI eKoHOMILi YKpaiHu B uisomy. apaHT
3abe3neyeHHs PpiHaHCOBOT Be3nekn B ymoBax r/106asisauii Ha BCix
PiBHAX — AepKaBa, a Y3roAXeHiCTb i CUCTeMHICTb gepKaBHOI
€KOHOMIYHOT  MOAITMKM OCHOBa MoOganbloi  aeTanisauii
{HCTPYMeHTIB i MeTogiB OpraHi3ayiiiHO-eKOHOMIYHOrO MexaHi3my
npoTtugii nposBam BiATOKY ¢iHAHCOBMX Ta iHWWX pecypciB i
He/lera/ibHMM MirpauiiHUm NOTOKaM.

OTKe, BMHMK/IQ HeOOXigHICTb aeTasibHille AOCAIAUTU HYMHHMKM
BM/MBY Ha piBeHb 6logKeTHOI 6e3neku Ta B3aEMO3B’A3KU
OCTaHHbBOI 3 HWUMMU CKAAAHUKAMKU eKOHOMIYHOT 6e3neku.

Y npoueci AOCiAMKEHHA OLiHEeHO KopenAuiiHi 3B’A3KM  MiX
iHTerpasbHuM piBHeM OrogkeTHOT 6esneku Ta BiAgNoOBigHUMMU
piBHAMM iHWKX BUAiB 6e3neku (Taba. 1).

KopensauiiiHuit  3B’A30K — 3B’A30K MK O3HaKamu CycnifbHO-
E€KOHOMIYHMX fABUL, 33 AKOrO Ha BE/IMHYMHY Pe3y/NbTaTUBHOI
03HaKW, Kpim akTOpHOI, BN/AMBalOTb HaraTo iHLWKMX O3HaK, WO
AilOTb y Pi3HMX HanpAmax ogHovacHo abo mociigoBHO. CTymiHb
Kope ALl BUMIPIOIOTb  Pi3HMMM MOKasHUKamMu 3B’A3Ky. Taki
NOKasHUKK — KoedilieHT KopeALjl, KopenALiiiHe BigHOLWeHHA Ta
iH. KoegiuieHT Kope/ALii HabyBae 3Ha4eHb Big -1 40 1. Yum 6anxkye
BiH 32 aBCO/OTHOO BE/IMUYMHOIO A0 1, TUM MiLLHILLMI 3B’A30K. AKLLO
KoeilieHT KopeAAuii = 0, TO AIHIMHOT Kope/ALii MiX 3MIHHUMUK

HeMae. [1nA nepeBipkM 3HavywocTi KoediuieHTiB  KopenAuii
33aCTOCOBaHO KpuTepin CTblogeHTa, Be/IMYUHY AKOro
pO3paxoBytoTb 3a GOpMY/I0L0:
n 2
t=r T (1)
1r

ae r — koediLieHT KopeAALi; n — KiNbKiCTb NOYaTKOBUX AaHUX.

AKLLO 3HaYeHHA KpuTepito CTblogeHTa 3a abCo/IIOTHOI BE/IMYMHO
nepeBuLLye KpuTuuHe (TabnuuHe), TO KoediuyjieHT KopenAuii —
3HaYYLLMIA | MOXXHA FOBOPUTM MPO HAABHICTb KOPEe/IALMHOrO 3B’A3KY.
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Tabanysa 1
KopensuiiiHi 38’a3ku Mix 6104>KETHOIO Ta iHWIMMMK BUAAMK 6e3nekn”
Kputepin Kputepii
Bug 6e3nexu KoediuieHT kopenauji i3 CTblogeHTa CTblogeHTa XapaTkepucTuka
broaKeTHOO be3nekoto (pakTuure (Tabaunune 3B’A3KY

3HaYeHHs) 3HaYeHHs)
Brpo6Huya 0,324050803 1,28164506 2,144786681 HeicToTHuM
[flemorpadiynHa -0,06939584 -0,260282947 2,144786681 HeicToTHUi
EHepreTuyHa -0,30852344 -1,213591979 2,144786681 HeicToTHMM
30BHiLLUHbOEKOHOMIYHa 0,149021034 0,563881945 2,144786681 HeictoTHUI
IHeecmuuitiHo-iHHOBauiliHa 0,794192997 4,890186458 2,144786681 IcmomHul
MaKkpoeKkoHOMi4YHa 0,233806979 0,899764348 2,144786681 HeicToTHUI
lpoaoBo/bYa -0,455585348 -1,914917314 2,144786681 HeictoTHui
CoujaznbHa -0,133418701 -0,503710357 2,144786681 HeictoTHUl
baHKiscbka 0,537725262 2,386354735 2,144786681 IcmomHul
HebaHKiBCbKOro ¢iHaHCOBOro pUHKY 0,587477823 2,716301731 2,144786681 ICTOTHUM
bopzosa 0,717705867 3,856427652 2,144786681 IcmomHuti
BrogkeTHa 1 - - -
BantomHa 0,542539186 2,416573881 2,144786681 IcmomHuti
IpoLoBO-KpeanTHa -0,282834056 -1,103317865 2,144786681 HeictoTHuM
®iHaHcosa 0,775815952 4,600673282 2,144786681 IcmomHuli
EKOHOMiYHa 0,528193908 2,32748238 2,144786681 IcmomHul

“Po3paxysas i no6yayBaB aBTOp, 6a3yloumch Ha gaHHUX [15; 16; 17; 18; 19; 20].

YcTaHOB/IEHO, WO iHTErpa/bHUiA MOKAa3HWK piBHA 6rOgXeTHOI
6e3nekn Ma€ iCTOTHMI 3B’A30K i3 OLiHKaMW iHBeCTULilHO-
iHHOBaLilHOI, 6aHKiBCbKOI, He3nekn HebaHKIBCbKOro gpiHaHCOBOro
PVHKY, rPOLIOBO-KpeAnTHOI, 60proBoi, BaaoTHOI, diHaHCOBOI Ta
E€KOHOMIYHOT 6e3neku. MNMpAMY 3a/1exHicTb | HalbinbLLKMiA BNIUB Ha
He3aA0BI/IbHUI  piBeHb  BlOAKeTHOT  Ge3neku  CpULYUHUAM
abcontoTHO HebesneyHi piBHI BantoTHOI | Goprosoi 6e3neku, Lo B
KOMM/IeKci 3 36i/1bLLe@HHAM 30BHILLHIX 3ano3u4eHb ypsAay npu3Be/o
A0 3pOCTaHHA 3ara/bHOro 0bCAry gepaBHOrO Ta rapaHTOBaHOroO
aepxasoto H6opry Ao abconoTHO HebesneyHux 3Ha4eHb, Lo
nocutoe AedoNTHI pUUKU.

CucTemMHi AncnponopLi B pea/lbHOMY CEKTOPI HaLioHa/IbHOI eKOHOMIKM
Ykpainu 6e3rnocepesHLO BM/IMBAOTb Ha piBeHb i
KOHKYPEHTOCMPOMOXHOCTI 1 CTaH iHBECTULLIMHO-HHOBALMHOI Ge3neKku.

MepebyBaHHA Gi/bLIOCTI iHAMKATOPIB IHBECTULiHO-IHHOBALLIMHOrO
CKNAAHUKA €KOHOMIYHOT 6e3neku YKpainu npoTArom
aHa/i30BaHOro MepioAy 3a MeXel KPUTUYHMX 3HayeHb BKa3ye Ha

HaABHICTb CUCTEMHMX 3arpo3 Y Uil cpepi. B ymoBax 3meHLLIeHHA
NPUTOKY iHO3eMHOro Kanitany (Bi4HOLIEHHA 4YMCTOrO MPUPOCTY
npAMKUX iHO3eMHUX iHBecTuuin Ao BBI y 2014 p. 3meHwwunoca
Maiike B 10 pasiB i CTaHOBW/IO /MLLE 0,23 %) Ta MOro OpieHTaul Ha
3aKpIN/JIeHHA ICHYIOYOI iHAYCTPianbHOT CTPYKTYPW HaLioHa/bHOT
€KOHOMIKM MpO Lie CBig4aTh iHAMKATOPU eKOHOMIYHOT 6e3neKu, Aki
Big06parKatoTb iHHOBALLiiHY aKTUBHICTb NiANPUEMCTB.

YHacnigOK CMCTEMHOI KpU3K CNOCTepiraloTb HeraTUBHY TeHAEHL, o
A0 3HWXKEHHA cCepeAHbO3BaXKEHUX CYBIHAEKCIB | 3anexHicTb
6loAxeTHOI Ta  iHBecTiLiMHO-iHHOBaLiMHOT 6e3neku (TicHoTa
Kope/iALiiHoro 3B’A3Ky — 40 79,4 %, KpuTepiit CTblogeHTa — 4,8
OMNTUMA/IbHOTO 3Ha4eHHs) (puc. 2). CTpiMKe 3pOCTaHHA 3ara/bHoi
CyMU gepaBHOro 6opry y 2016 p. MOXHa MOACHUTU BiAgCyTHICTIO
B33aEMOY3rOAXKEHHA NONITUYHUX Ta EKOHOMIYHMX iHTepeciB, AKi He
dopmyloTb  HeobXigHMX nepegymMoOB A/ 3anpOBa/KeHHA
epeKTUBHMX | AKICHMX 3MiH Yy HauioHa/bHIM  eKoHOMiIL,
034,0pOB/IEHHA pPeaslbHOro CeKTOPa EKOHOMIKM A5 3abe3neyeHHA
3araZibHOCYCNi/IbHUX il NOAa/bLLOro PO3BUTKY YKpaiHu.

3D Surface Plot of BiogxeTHa against IHBecTULiHO-IHHOBAUMHa and Goprosa
Spreadsheet1.sta 10v*33c
OtogKeTHa = Spline

CRRNTIND

Il =09

Il <0875
B <0775
[]<0,675
[1<0,575
B < 0,475
Il <0375

Il <0275 BrogkeTHa

Puc. 2. 3anexHicTb cybiHaekcy 6loakeTHOT 6e3neku Big 6oprosoro
1 iHBECTULiHO-IHHOBALLHOIO CKAAAHUKIB"

*Po3paxysas i no6yayBas aBTop.

OO
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3D Surface Plot of GiogxeTHa against Goprosa and sanoTHa
BrogxkeTHa 3v*16¢
GropxeTHa = Spline

LWBWIOG

Il <-02
Bl <04 ¢ 6ogkerHa

Puc. 3. 3anexHicTb cybiHgekcy 61o4xeTHOI 6e3neku Big 60proBoro i Ba/IlOTHOrO CKAAAHUKIB"

*Po3paxysas i no6yayBas aBTop.

O6’eKTUBHI TeHaeHLUii B3aemogii GlogxkeTHOI chepu i rpoLioso-
KPeAUTHOrO  PUHKY  ODYMOB/IIOIOTb  MOM/AMBI  MacluTabu
Y3ro/AKeHHA BHOAXKETHOI Ta MOHETapHOT NOITUKM, MEePCNEeKTUBM iX
CKOOP/AMHOBAHOrO BM/IMBY Ha PO3BWTOK HaLiOHa/IbHOI €KOHOMIKM
(Luciani, 1988) [1]. Tak, 6e3nocepeaHa B3aEMOAIA i KOOpAWHALLA
AIAZIBHOCTI 3a3HavyeHux Bulle chep 4YiTKO NPOC/NiAKOBYIOTbCA B
npoueci CknafaHHA MPOEKTY AEepKaBHOro Oo/KeTy Ha KOXeH
HaCTYMHWUIA PiK, L0 MPYHTYETLCA HA MPOrHO3HMX MaKPOMOKa3HUKaXx,
cepes AKMX BUAINAIOTL [HAEKCUM CMNOMMBYMX Ta OMTOBMUX LiH,
HOMiHa/IbHUI OBMIHHWI KypC TpUBHi. BroaKeTHy MOoAiTURY chig,
niACUNOBaTU KOHTPO/IbOBaHUMMK 3axogamu i3 6oky HBY woao
BHYTPILLHiX i 30BHilLHIX NopyLleHb rpoLosoro obiry. Ha ganuii vac
HBY - oauH i3 y4acHWKIB OlOAXKETHOro mnpouecy, a TaKOX
YNOBHOBA)eHUI OpraH, L0 MOXe 3gilicHioBaTM 6e3nocepesHe
¢diHaHcyBaHHA gediuuTy Aep)kaBHOro OGtogxeTy. 3abesmneyeHHs
E€KOHOMIYHOI 6e3neKu HaLioHa/bHOI eKOHOMIKM, WO FPYHTYETbCA
Ha CMTYaTMBHOMY pearyBaHHi Ha 3arposu, LU0 Bxe 3’ABWU/ANCA,
nepegbavac ix /NikBigaLilo Ta HeMTpai3aLilo HeraTUBHOrO BM/IMBY
Bif, HMX. [IpOTe B yMOBaXx 3Ha4YHOI Ki/IbKOCTi r/106a/IbHUX BUK/UKIB,
PM3MKIB i 3arpo3 Takuit MigXig manoedeKTUBHUM, Yy 3B’A3KY i3 YuM
NoCTa€e HeobXiAHICTb NomnepeeHHA 3arpo3 eKoHOMIYHIN Be3new;i
HaLOHa/IbHOT EKOHOMIKM LIAAXOM GOPMYBAHHA KOMM/IEKCY 3ax04iB
npeBeHTUBHOrO XapakTepy (Onishchenko, & Pugach, 2015) [5].

BucHOBKM

lo4xKeTHa Oe3neka rapaHT Aep»KaBHOI He3a/NeXHOCTi

YKpaiHW, yMOBa il MPOrpeCcMBHOrO €KOHOMIYHOrO PO3BUTKY i

3pocTaHHA 06pobyTy rpomagaAH. CydacHa meTogo/oria
BM3HA4YeHHA piBHA OloaKeTHOI Ge3nekun BigOOpa)kae HU3bKWMA i
Hebe3neyHuit piBeHb AK OIOAXKETHOI, TaK i ¢piHaHcOBOI He3nekn B
Li/IOMY i He BpaxOBY€ YMHHUKIB r/106a/1bHOr0 XapaKkTepy. Y npoueci
AOCANIAMKEHHA BUAB/EHO TiCHI B3AEMO3B’A3KM BtogKeTHOT 6e3neku
3 HWMMM CKAAAHUKAMM €KOHOMIKU. Be3snocepeaHio 3anexHicTb i
HalbiNblIMIA HeraTMBHUIM BM/AMB Ha piBeHb OHOAKETHOI Ge3neku
CNpUYMHUAM  abCoNtOTHO Hebe3sneyHuit piBeHb Ba/NOTHOI Ta
6oprosoi 6e3neku. Mpu LbOMY Ha AepKaBHOMY PiBHi BigCyTHi aieBi
3axo4M nigBulLeHHA piBHA ©Ge3nekn B YKpaiHi. HeobxigHo
npuckoptoBati  rsnobanisauito  CBiTOBOro rocrnogapcrtesa  3a
A,0MOMOrOt0 PO3pOBKM HOBOrO HayKOBO-METOAMHYHOro nigxoay,
|0 BPaxoByBaTUMeE BI/IMB YMHHUKIB €K30reHHOrO i eHg0reHHOro
NMOXO/AMKEHHA, AKi BigoOpaxaloTb po3Mip TiHi3aLii eKoHOMIKK,
boproBe HaBaHTaXXeHHA Ha OrogKeT, dicKasbHe HaBaHTaMKEHHS,
iHp/ALIHI NpoLec Ta iHLWI MOKa3HWUKK, KAOHOBI A48 GOPMYBaHHA
HagXo/AKeHb A0 broaxKeTy.

HaykoBa HOBM3Ha 40C/NIAMKEHHA — 32 pe3y/bTaTaMu aHa/NiTUYHOrO
OLiHIOBaHHA B3a€EMO3B’A3KIB OHOAMKETHOI 6e3neKkn BM3HAYEHO
METOAM, Baxe/ai Ta IHCTPYMEHTU [Eep:KaBHOro pery/oBaHHA

Oh

pU3MKIB i 3arpo3, TNpOBeAEHO CTpaTeriyHnii  MOHITOPUHT,
NPOrHO3yBaHHA | peani3auito 3axo4iB NMPEeBEHTUBHOrO XapaKkTepy
o040 3abe3nevyeHHA eKOHOMIYHOT be3neku.

[pakTWYHe 3Ha4YeHHA OgepKaHuX pesy/bTaTiB — [0BeAeHHO
MO/IOXEHHA i3  YAOCKOHa/IeHHA HayKOBO-MeTOAMYHUX 3acag,
OLLiHIOBaHHA PiBHA BlogKeTHOT 6e3nekun geprkaBu 3 ypaxyBaHHAM
B3aEMO3B’A3KIB OlOAKETHOI 6e3neku 3 HWUMM CKAAHWMKAMU
€KOHOMIYHOT 6e3rekn. Pe3y/bTaTh MatoTb NMPaKTUYHY LiHHICTb A/1A
opraHiB  Agep)aBHOro yrnpaeiiHHA TMig 4ac  (popmyBaHHA
CTpaTeriyHMX i MpoOrpaMHMX AOKYMeHTIB i3 3abe3neyeHHs
E€KOHOMIYHOT 6e3neku gepxaBu.
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Evaluation of the impact of promotional
campaign through a social networks
on the key performance indicators
of website for online

of group-buying in Brazil

I. A. Rodello
V. Dandolo'
M. M. Grande''

Relevance of the study: Based on data collection and analysis, present research made it possible to identify how the activities devised by a
group-buying website on Facebook may exert influence on the KPIs for success.

Purpose: The main task of present research is to answer the following question: can a digital social network be considered an effective tool for
the improvement of key performance indicators (KPI) of a group-buying website?

Findings: The research was conducted by considering data collected via mechanical observation using the computational tools Facebook
Dashboard and Google Analytics. Data were analyzed using the means of comparison and a Pearson correlation coefficient, which
demonstrated positive results of the campaign. When compared, the key performance indicators of the web site relating to Facebook
displayed a larger dynamics than the general performance indicators of this web site. By the correlation coefficient, it was found that a higher
power range of the Facebook Enterprise’s fan page could result in the increased traffic page hits of the examined web site, and an increase,
mainly, in the number of new visitors.

Originality / value: This paper analyzes some key performance
indicators of a promotional campaign on Facebook for an online
group-buying website in the city of Ribeirdo Preto, Sdo Paulo State,

#lldeberto Aparecido Rodello,
PhD, Prof. Dr., Assistant Professor,

Brazil.

Practical implications: Based on the collected data and performed
analysis, it was found that the promotional activities on Facebook can
increase the flow of new visitors and attract potential buyers to a
group-buying website.

Future research: It is recommended to perform further research for
other social networks and in other countries.

Keywords: Group-buying site; social network; web analytics; key
performance indicators.
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OujiHKa BN/IMBY PeK/NaMHOT KamnaHii
Yyepes colia/ibHi Mepexi Ha KAIYoBi
NOKa3HUKKN epeKTUBHOCTI Beb-caitTa

ANA OH-/1AMH rpynoBuX NOKYMoK y bpasuii

I. A. Podenno, B. flaHoono, M. M. F'paHOe
YHisepcumem Car-llayny, Can-llayny, bpasunis

AKTYa/bHICTb AOCAIAXKEHHA: 33 A40MOMOro 36MpaHHA Ki/lbKiCHMX
AaHUX | X aHani3y NOTOYHE AOC/IAMXEHHA A03BO/IMNO BU3HAUUTH,
HaCKi/IbKM NMOBegiHKa, iHiLjilioBaHa Be6-CTOPIHKOI rpynoBoi OH/awH
TopriB/i Ha ®PelicOyK, MOXKe BMAMBATM Ha K/OYOBI MOKA3HUKU
ycnixy.

MeTa gochnigxKeHHA: BignoBiCTU HA NWUTAHHA, YU MOXKHA LUPPOBI
couianbHi  mepexi BBa)aT e(eKTUBHUM iHCTPYMEHTOM A
MOAIMWEHHA OCHOBHMX MOKa3HWKiB edektusHocTi (KPI) Beb
CTOPIHOK FPYMNoOBOI OH-/1alH TOPriB/i.

PesyabTaTu: AOC/igKEeHHA TPYHTYETbCA Ha [AaHuX, 3ibpaHux
WAAXOM  MEXaHIYHOrO  CroCTepeXXeHHA i3 3acTOCyBaHHAM
aHaNiTUYHUX  iHCTpymeHTiB  Pelicbyk  Aawbops  (Facebook
Dashboard) i Fyrn Awnanitvkc (Google Analytics). BoHu 6ym
npoaHani3oBaHi MEeTOAOM TMOPIBHAHHA  cepeaHiXx uucen i
koediuienTy kopensyii MipcoHa (Pearson correlation coefficient).
AHani3 3acBig4MB MO3UTMBHWI BM/AMB KaMMnaHii: MOPIBHAHO i3
3ara/ZIbHUMM NOKa3HMKaMK ePpeKTUBHOCTI BeO-CTOPIHKM MOKa3HUKH,
nos’asaHi i3 Pelcbyk, BUABWAM  LIBMALIMIA  PO3BMUTOK.
KopenAauiHuii aHanis niaTBepAMB, WO CTOPIHKA MPUXU/IbHUKIB
nignpuemcTBa Ha Peicbyk MNO3UTMBHO BM/AMBasa Ha Tpadik i
MOKAa3HWK BiABiAYBaHHA CaiiTa, WO CNPUA/O 36i/IbLLIEHHIO KiNbKOCTI
HOBWX BigBigyBaYiB.

HaykoBa HOBM3Ha AOC/igXKeHHA: y CTaTTi NpoaHaNi30BaHO AeAKi
MOKa3HUKM e(PeKTUBHOCTI peknamHOi KammaHii B couia/ibHiit
mepexi PelcOyK anA CTOPIHKM rpynoBOi OH-1alH TOpriBAi MicTa
Piberpan-lperty, wrat Can-Mayay, bpasuaia.

MpaKTHyHe 3acTOCyBaHHA: AaHi Ta iX aHa/i3 4ONOMOr/n A0BECTH,
WO peK/saMHi KamnaHii Ha PelcOyK MigBULLYIOTb Ki/bKICTb HOBUX
KOpUCTYBayiB i MpuBab/toOTb MOTEHLiMHUX MOKYNuiB A0 Beb-
CTOPIHKM rpyrnoBoi OH-/1aiiH TOPriBi.

HanpAmKM maitbyTHIX AOC/igKeHb: PEKOMEHA0BAHO MPOBOAUTU
noAasblli AOC/IAMEHHA 3 [HWMMK COouia/lbHUMU Mepexamu, a
TaKOMX B iHLIMX KpaiHax.

Katouosi cnoea: rpynoBa noKymnka Ha caiTi; coljiasbHa Mepexa;
Beb-aHa i TUKa; KNOHOBI MOKA3HUKM ePeKTUBHOCTI.

QDO

OueHKa B/IMAHUA peK/1aMHOM KamnaHum
Yyepes couua/ibHble CeTU Ha K/to4YeBble
nokasatenun s¢ppekTuBHOCTH Beb-caitTa

ANA OH-/1alH rPYNNOBbLIX MOKYMNOK B bpasuiun

W. A. Podsnno, B. flaHdono, M. M. FpaHd3
YHusepcumem Can-llayny, Can-llayny, bpasunus

AKTyanbHOCTb UccegoBaHua: brarogapa cbopy KonMHecTBeHHbIX
A@HHBIX WM WX aHa/M3y TeKyllee uccieq0BaHMe M03BOU/IO
onpeae/MTb, HAaCKO/IbKO MOBeAeHWe, WHULMMPOBaHHOe Beb
CTpaHWLel rpyrnoBoi OH-7aliH Toproe/n Ha Peiicbyk, moxer
B/IMATH Ha K/IHO4EBblE MOKa3aTe/ M ycrnexa.

Lle/b: OTBETUTbL Ha BOMPOC MOTYT /v LMdpPOBbIE COLMA/IbHbIE CETU
cymTaTbcA  3PPEKTUBHBIM  MHCTPYMEHTOM  A/IA  Y/yyLUEeHUA
OCHOBHbIX MoKasateseil 3¢pdextusHocTn (KPI) Be6 cTpaHumy,
rpyrnoBOW OH-/1aliH TOProBAu.

Pesy/bTaThl MUCC/I€AOBAHUA: WCC/IEA0BaHME OCHOBBLIBAETCA Ha
AaHHbIX, COOpPaHHbIX MNyTeM MexaHu4yeckoro Hab/ogeHnsa ¢
NPpUMEHEHNEM aHa/IMTUYECKMX UHCTpYMeHTOB Pelicbyk [lawbopg,
(Facebook Dashboard) u Fyra Anaautukc (Google Analytics). Onum
6b1/1M NPOaHa/IM3MPOBaHbl METOAOM CPaBHEHUA CPEAHUX HYncen u
Ko3pouumeHTa Koppeaaummn MupcoHa (Pearson correlation
coefficient). AHa/M3 NOKa3an NONOKUTE/IbHOE BAWUAHUE KaMMaHWM:
rno CpaBHEHWIO C OOLWMMM MoKasaTeNAMU dPPEKTUBHOCTU BeO-
CTpaHWLbl, MOKasaTe/n, cBA3aHHble ¢ Pelicbyk, npoasuam Hosee
6bicTpoe pasBuTHe. KOppenALMOHHbINM aHaiu3 MogTBEpAW/, YTO
CTpaHWLLa CTOPOHHUKOB NpeAnpuATHA Ha PeiicObyK NoM0KUTE/IbHO
B/MANA Ha TPadUK 1 NMOKasaTe/lb 3aX040B Ha CalT, YTO NPUBE/O K
YBE/IMYEHUIO KO/IMYECTBa HOBbIX MOCETUTE/IEN.

Hay4yHas HOBM3Ha MCC/AeAOBaHUA: B CTaTbe NPOAHa/IM3UMPOBaHbI
HeKoTopble Mokasate/m 3PpPEeKTUBHOCTU peK/NaMHON KaMnaHuu B
coumanbHon cetn dPelicbyk AnAa CTpaHULbl FPynnoBOM OHAAMH
TOopros/av ropoga Pubeiipan-Tperty, wrat CaH-Mayay, bpasuama.
MpakTUyeckoe npuUMeHeHue: paHHble M UX aHa/iu3 MOMOr/n
rokasaTb, 4YTO peK/amMHble KamnaHun B PeiicOyk noBbiAOT
MPUTOK HOBbLIX MO/Ib30BATE/NEN W MPUB/AEKAIOT MOTEHLMA/bHBIX
roKkynaTe/iei K Beb-cTpaHuLe rpynnoBoit  OH-/1alH TOpros/u.
Hanpasnenua pgaa 6yaylmx ucanegoBaHuii: peKOMeHAyeTcA
NPOBOAWTL Aa/bHENILME UCCAeA0BaHUA C APYTMMU COLMA/bHBIMU
CeTAMM, a TaKXe B APYrux CTpaHax.

Knrouesvie cr08a: rpynrnoBan NOKynka Ha Cal‘;iTe; couMaibHaA CeTb;
Be6-aHa/]l4TVIKVI; K/It04eBble MOoKasaTe/n 3¢¢'EKTMBHOCTM.
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Introduction

nline group-buying has become a widespread shopping
@method in recent years. It is a kind of social transaction

model that allows a group of buyers to share needs to
combine all their orders; by using group-buying, online consumers
can save money on shipping fees in addition to the products
themselves (Lin, & Wu, 2015) [1].

The online group-buying business model is based on the paradigm
of change by the Internet. For Wigand, Benjamin, & Birkland
(2008) [2], this paradigm allows any individual to explore,
participate, create, or move from online communities, as well as
publish contents with no need for wide technical knowledge.
Musser, & O’Reilly (2006) [3] define this paradigm as Web 2.0.

Web 2.0 provides new opportunities of interaction and content
production, the factors on which group-buying websites are
actually based. These organizations are an e-commerce branch
called social shopping, by combining online social networking
with shopping. A distinctive feature of social commerce is its
focus on supporting the social aspect of online shopping
experience (Shen, 2012) [4]. It can be defined as a safe
environment where a group is actively influential on the decision
to purchase goods and services through positive and negative
feedbacks, reviews, evaluations, and statements about past and
present activities (Camargo, 2011) [5].

According to Palmer (2008) [6], the traffic on social shopping
websites has increased by more than 500 % from mid-2007 to mid-
2008, and several companies have attracted substantial financing
for this online retail sector. In addition, collectively, the top 8
social networks drove 31.24 % of the overall traffic to sites in
December 2014, up from 22.71 % over the same time in 2015
(DeMers, 2015) [7]. Based on the growing potential of value
generation under this new business model, it is necessary to
conduct a more comprehensive analysis of the results generated
by these organizations in different markets.

Statement of the problem

justified by the massive presence of these websites in digital

social media due to the promotions, which are mainly
promoted by the visitors themselves, making these websites an
important tool to sales promotion and organizational
communication. In addition, the evaluation of feedback on
marketing campaigns has long been a challenge for managers.
Considering online campaigns, managers are able to obtain results
through such computational tools as Facebook Dashboard and
Google Analytics, which were extremely important in the analysis
performed when preparing the present work.

:: he issue involving online group-buying and social media is

Objective

quastion: can a digital social network be considered an

effective tool for the improvement of key performance
indicators (KPI) of a group-buying website? In order to obtain
possible answers, a general purpose of this research was to
outline the impact of promotional campaign by a digital social
network (Facebook) on KPI of a group-buying website in the city
of Ribeirdo Preto, Sdo Paulo, Brazil.

:: he core issue of this research is to answer the following

Methodology

dynamics of KPIs inherent to Facebook’s fan page and
Google Analytics of a group-buying website. Data from both
Facebook and Google Analytics were collected over the period
from July 25, 2011 to October 22, 2011, and is divided into three
periods for comparison: 30 days before, 30 days during, and 30
days after the campaign on Facebook. This promotional campaign

:: s mentioned above, the study intends to quantify the

0D

consisted of the draw in which any individual that have a
Facebook profile was able to participate and win a videogame
device by clicking «like» on the group-buying fan page on
Facebook. The campaign was effective from August 8 to
September 22, 2011, and was open for public participation. The
draw result was received on September 23, 2011, and the result
was announced the same day.

The metrics regarding the level of compromise of visitors who
interact with the group-buying fan page was obtained through
Facebook Dashboard. We considered the following variables,
transformed into KPI:

- «Like»: total number of new visitors who «liked» the page every day;

- «Talking about»: number of visitors who created a history about
the fan page. Each value represents the total
accumulated over previous seven days;

- «Total Reach»: numbers of visitors (who «like» the fan page or
not) who have viewed any content (like, post, comments
and shares) related to the fan page whether created by
friends or the fan page itself. Each value represents the
total accumulated over previous seven days;

- «<Homepage View»: number of times per day the fan pages were
viewed.

We also collected data from Google Analytics which, according to
Peterson (2006) [8], can be converted into KPIs for the content
and marketing websites, according to two classifications that
comprise characteristics related to group-buying websites. The
KPIs collected through Google Analytics are:

Total number of daily visits;

Percentage of new visits;

Goal completions (number of times that the page to close the
deal was reached, that is, sales conversion rate).

Procedures for data analysis

y the registers made by Facebook Dashboard and Google
Analytics, the means and crossed tabulation of the collected
data were calculated. «Cross-tabulated data result in tables

which reflect the joint distribution of two or more variables with
limited number of categories or distinct values» (Malhotra et al.,

2005) [9, p- 329].

We calculated the average rate of every variable in the three
periods examined in order to confirm the existence of changes in
the KPIs that can be related to the campaign on Facebook. In
order to measure how Facebook KPIs are related to the dynamics
of the KPIs obtained through Google Analytics, daily data of each
variable from both Facebook and Google Analytics, referring to a
period of 9o calendar days, and then, the Pearson product
moment correlation coefficient was calculated. According to
Anderson, Sweeney and Williams (2005) [10, p. 109], «the
correlation coefficient is calculated by dividing the covariance of
the sample by the product of the standard deviation of x by the
standard deviation of y», according to the expression (eq. 1):

S

- Xy
"v“sp_ sp,’
x y (eq.1)
Where: ryy — sample correlation coefficient; Sy, — sample covarianc;
SDx - standard deviation of x; SDy - standard deviation of y.

Anderson, Sweeney and Williams (2005) [10] also explain that the
value of the Pearson correlation coefficient varies in an interval
from -1 to +1: the closer to +1, there is more positive relation
between the two variables, that is, the higher x, the higher y.
However, the closer to -1, more negative is the relation between
the two variables, so the higher x, the lower y. For Anderson,
Sweeney and Williams (2005) [10], the closer the coefficient to o,
the lower is the relation between the variables, that is, x and y are
not linearly related. For this calculation, the research applied the
Excel package from Microsoft Office® software.
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Results

KPI Evolution

indicators and to identify any possible impact on the

campaign, the mean value of each indicator was calculated
referring to 30 calendar days before, 30 days during, and 30 days
after the campaign, according to Tables 1, 2, 3.

:: n order to find some variation in the behavior of the defined

Table 1 shows an increase in all KPIs from Facebook related to the
engagement of visitors, especially during the transition of the pre-

campaign to the execution period (campaign). The incentive of
the campaign to increase the numbers of followers of the
group-buying fan page increased the daily average of new «Likes»
by 18 %.

Due to the power of connection among the internet users, the
reach of the fan page had a larger proportion.

It is possible to observe this variation in a larger proportion,
especially by the «Total Reach» and «Talking About» KPIs, which
show the number of views and interactions, respectively, with any
content of the fan page over a period of every seven days.

Table 1
Evolution of Facebook KPI
Periods 25.07.2011t0 | 24.08.2011to | 23.09.2011to Range: Range, Range: Range, Range: Range,
23.08.2011 22.09.2011 22.10.20M Pre % Campaing % Pre %
Pre Campaign Post to to Post to Post
Campaign Campaign Campaign
Likes 154 182 55 ? 18% 3 -70% N -64%
Total reach 8217 34037 32949 ? 314% N -3% ? 301%
Page views 395 1274 876 2 223% A -31% 7 122%
Unique 144 396 653 ? 175% 3 1% 7 145%
visitors
Talking about 376 1526 2947 ? 306% r 93% 7 684%
Source: compiled by authors.
Table 2
KPI of Facebook collected from Google Analytics
Periods 25.07.2011t0 | 24.08.2011to | 23.09.2011to | Range: Pre | Range, Range: Range, | Range: | Range, %
23.08.2011 22.09.2011 22.10.20M to Campaign % Campaing % Pre to
Pre Campaign Post to Post Post
Campaign Campaign
Total number of daily 466 677 462 ? 45% 3 -32% 3 -1%
visitors
% of new visits 12.96% 27.81% 17.18% 7 115% N -38% 7 33%
Goal completion 18 13 8 N -28% N -38% N -56%
Source: compiled by authors.
Table 3
Google Analytics KPI: general data of access sources
Periods 25.07.2011t0 24.08.2011to0  23.09.2011to  Range:Pre Range, % Range: Range,% Range: Range%
23.08.2011 22.09.2011 22.10.2011 to Campaign Campaing to Pre to
Pre Campaign  Post Campaign Post Post
Campaign
Total number of daily 13682 12796 9944 R | -6% N -22% N -27%
visitors
% of new visits 26.66% 30.85% 25.58% ? 16% N -17% N -4%
Goal completion 625 291 168 N -53% N -42% N -73%

Source: compiled by authors.

The decrease of KPIs in the post campaign period is considerable
when compared to the whole period. It can be justified by the lack
of a driver to motivate interactions such as the draw for some
product. Furthermore, when observing the direct comparison
from «before» to «after» the campaign, it is possible to consider
that group-buying site reached positive results, since it increased
every compromise KPI, especially «Total Reach» and «Talking
About». Although the mean value of new «Likes» per day
decreased, the group-buying site still increased the quantity of
followers even though by a slower pattern.

Table 2 shows that the campaign had direct and positive impact
on the two KPIs indicated by Peterson (2006) [8]: the «Total
Number of Daily Visits» and the «Percentage of New Visits». From
the pre-campaign to its execution, there was a considerable
growth of these indicators (by 45 % and 115 %, respectively), which
was not repeated in the subsequent period. However, when
analyzing a comparison between «before» and «after» the
campaign, it is possible to notice a slight decrease in the «Total

QDD

Number of Visits», and the growth in «Percentage of New Visits».
Possibly, new customers are being attracted to the website.

Regarding the KPI «Goal Completion», related to the numbers of
visiting the page of purchase ending, it is noticed there is no
growing line depending on the dynamics of the compromise KPlIs
from Facebook.

This scenario suggests that the power of conversion of sales visits
is not exclusively related to the source of access or to the level of
interaction with visitors. There are other factors to determine the
capacity of conversion in sales, such as offers (since group-buying
sites do not have a pre-defined portfolio of products, services or
suppliers), market variation (retraction or expansion), seasonality,
and demand flexibility.

Table 3 shows that only «Percentage of New Visits» general KPI of
the group-buying site (resulting from the sum of all accesses
sources, including Facebook) indicated growth. This KPI also
presented the biggest growth in the analysis of accesses KPls
originated exclusively by Facebook (Table 2).
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It indicates that new Facebook visitors boosted the growth of
new visits to the group-buying site. Concerning data from Tables 2
and 3, it is possible to observe that, in the comparison between
the periods «before» and «after» the campaign (results
accumulated in 9o days), the KPIs originated exclusively by the
Facebook displayed better results than the KPIs originated by the
sum of all sources of access to group-buying website. In a
supposed context contrary to the growing, the campaign on
Facebook made its access KPIs stand out over the general ones.

Correlation Facebook versus Google Analytics KPIs

coefficient, which, according to Malhotra (2005) [9, p. 365],

«is an index used to determine whether there is a linear
relation or non-linear relation between X and Y». Table 4 depicts a
correlation between Facebook and Google Analytics KPI. The
«Likes» index in the 9o0-day period, a positive relation was found
concerning the dynamics of the three KPIs defined in the same
period.

:: s previously mentioned, we adopted the Pearson correlation

Table 4
Facebook versus Google Analytics KPI
Likes Total Reach Fan Page Views Unique Visitors Talking About
Total Number of Visits 0,153510058 0,269292743 0,142965997 0,178136765 -0,008813276
% of new Visits 0,035366025 0,411102427 0,028241483 0,088392056 0,176952731
Goal Completions 0,228215786 -0,361140517 -0,131782921 -0,155684803 -0,306260567

Source: compiled by authors.

A major relation observed was between «Total Number of Visits»
and «Goal Completion». Although the relation is not so strong or
close to +1, once it is positive, it is possible to suppose that the
more «Like» options the group-buying site has, the
better the results of the KPIs studied.

As for the negative relation to the «Goal Completion» KPI, it is not
possible to guarantee that such indexes have opposite numbers,
because conversions of purchases depend on many other factors
inherent to the market such as price, quality of sponsorship,
seasonality, website effectiveness, etc.) (McDowell, Wilson, & Kile,
2016; Wang, Wang, & Liu, 2016) [11; 12].

Although weak, the «Fan Page Views» KPI is positively related to the
«Total Number of Views» of the group-buying site and to its
«Percentage of New Visits», which is almost irrelevant (+0.02), i.e.,
there is no linear relation. As for the «Total Number of Visits to the
group-buying site homepage, it is supposed that they increase with
the growth of times the fan page on Facebook is visited,
accordingly.

The index «Unique Visitors» to the fan page of the group-buying site
on Facebook, even with a low intensity, is positively related to the
«Total Number of Visits» and to the «Percentage of new Visits».
Thereby, this suggest that the more visits to the fan page on
Facebook will possibly increase the «Total of Visits» and the
«Percentage of New Visits», the latter with a low intensity index, in a
tendency to a non-linear relation (+0.08).

Finally, the «Talking About» KPI positively relates only to the
«Percentage of New Visits». In this way, the higher the number of
people making comments, liking or sharing contents, the higher the
number of new visits. As for relation of the index «Talking About»
with the «Total Number of Visits» it can be considered zero, due to
its very low intensity (-0,008), resulting in a virtually non-linear
relation.

Conclusions

allowed us to identify how the activities developed by a group-
buying website on Facebook may have an impact on the KPlIs
for success.

:: hrough data gathering and analysis, the present research

Based on the idea that companies of any segment at present have
to be cautious about their reputation on the web and also promote
themselves by using the web, this paper assumes that an online
company, actively acting on social networks, may reach positive
results as long as they are aligned with actions. In order to reach
specific objectives and based on a theoretical referential, this work
was an attempt to make a quantitative register on how Facebook
relates to some of the more important indicators of a group-buying
website.

We analyzed results from periods before, during and after campaign
aimed at increasing the number of followers of the company’s fan
page on Facebook. Concerning the KPIs, it was observed that the

campaign achieved positive results, especially during the period it
was activated, because customers were apparently more interested
in interacting with the fan page and participating in the draw. In
general, analysis over 9o days verified effective and positive impact
of the activity, that is, web users were still loyal to the company
even after the draw result was announced.

As for the KPIs of the group-buying website defined for this work,
those not originated directly and exclusively by Facebook, were
positively affected by the activity, given the growth by 45 % of the
total number of visits and by 115 % of new visits to the group-buying
site in the transition period from the pre-campaign to its execution
(Table 2). For awebsite, which intends to improve its power of
range, to increase the number of registers and to attract more
prospective consumers, this type of activity is very efficient. A
period after the campaign demonstrates the reduction of all
indicators when compared to the period the campaign was
activated, which can be justified by the lack of a driver to motivate
visitors. However, between «before» and «after», we registered
agrowth by 33 % in new visits to the group-buying site and a
decrease by only 1% in the total visits (Table 2), thus confirming the
efficiency of such type of activity for the consequent and possible
new registrations and consumers.

At the same time, the research registered that KPlIs originated from
every access source of the group-buying site, that is, the general
data of the website compared to those originated by Facebook
itself. Then, a retraction bias of the three KPIs in general was
identified, with a decrease by 27 % in the total number of visits, 4 %
for new visits and 73 % for goal conclusions in the comparison
between before and after the campaign (Table 3). As for the
relation to the KPIs originated by the Facebook, we noticed less
sharp drops, at -1% for the total number of visits and at -56 % for goal
conclusions, and also a growth by 33 % in new visits (Table 2). This
scenario reveals that, in the context of retraction bias demonstrated
over the examined period, the activity on Facebook contributed for
its indicators to have results above the general indicators of the
group-buying site.

This work also intended to establish how Facebook indexes relate
to some of the main KPIs through an analysis of correlation
coefficients. It was verified that the «Like» index is positively
related, which may indicate that the more followers of the fan page,
the bigger the number of people to achieve the purchase
conclusion page of the group-buying site, and the contrary can be
stated, also.

Another highlight was the positive relation of +0.41 between the
«Total Reach» and the «New Visits» KPIs, which suggests that the
more number of visitors attracted by the content of the fan page on
Facebook, the bigger is the percentage of new visits to the group-
buying site webpage.

We identified a difficulty in the analysis of the «Goal Completion»
KPI'in what concerns its dynamics and the correlation to Facebook
indexes. The explanation is the fact that the intention to buy cannot
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be directly related to the source of the access to the group-buying
site. It indicates that purchases are influenced by other factors
related to the market and specifications of each product or service
offered, especially in a group-buying website with no defined
portfolio, but a great variety of products/services with huge
sponsorship rotation, i.e., the offer depends on the supplier
negotiation. When considering data and the analysis, it is possible to
conclude that, in addition to becoming efficient platforms for the
relations between consumers and users, social networks, e.g.
Facebook, can be used as a source of reaching potential consumers
for online shops, which can be improved when the compromise of
their visitors is overcome and when acted according to the pre-
defined goals.
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Pery/nt0BaHHA MiXKHapOAHOro pyxy
/I0ACbKUX pecypciB YKpaiHu

B YMOBax r106as1bHoi
iHTeneKTyanisauii

A. O. CamotineHko’

B ymoBax rno6anbHOl iHTeneKTyanisauii TexHosoril iHpOopMaLiMHO-KOMYHIKaLiiHa Ta TpaHCrnopTHa iHGPacTpyKTypu TicHO noB’A3aHi i3
BMKOPUCTAHHAM iHTE/1eKTYa/IbHUX | TBOPUYMX MOX/IMBOCTEN NIOACBKMX pecypciB. oLi/IbHe 1 aKTya/lbHe NUTaHHA Wo40 ONTUMI3aLlii perytoBaHHA
Mi>KHapOAHOro pyXy /IO CbKUX PeCypCiB | BUSHA4€HHA @KOHOMIYHMX IHCTPYMEHTIB CTUMY/IIOBAHHA PO3BUTKY iHT€/I@KTYa/IbHOro pecypcy YKpaiHu.
MeTa pobotn — TeopeTuyHe OOIPYHTYBaHHA PeKOMeHAaALii WOoAO0 Pery/toBaHHA MiXHAapOAHOIrO PyXy /IIOACBKUX pecypciB B YKpaiHi Ta
€KOHOMIYHMX {HCTPYMEHTIB PO3BUTKY iHTE/IEKTYa/IbHOrO pecypcy AepaBu B yMOBax r/1106a/bHOT iHTeneKTyanizauil. Mig Yac gocaigxerHa 6ya10
3aCTOCOBAHO 3ara/lbHOHAYKOBi Ta cCrelia/ZibHi MeToAM AOC/iANKeHb: THAYKLUIA, AeaAyKuid, MeTod YABHOIMO eKCNepUMEHTY W OOrpyHTYBaHHA,
TeopeTUYHe y3ara/ibHeHHS.

3pobaeHo BUCHOBOK, WO CTpaTEeriYHMM HaNpPAMOM eKOHOMIYHOI MO/ITUKM PO3BUTKY iHTe/NeKTya/lbHOro pecypcy YKpaitu mae 6yTu aepxaBHe
pery/toBaHHA MiXKHapOAHOr 0 pPyxy /A0ACbKUX pecypciB 3a yciMma ix popmamu, a came: mirpawid, Typusm, TpaH3UTHO-NpodeciiHi nepemillleHHA Ta
BIpTYa/lbHUI MiXXHapOAHMIA PpyX. PO3BUTOK iHT@NEKTYya/bHUX PeCypCiB YKpaiHM 3a71€XWUTb Bif €KOHOMIYHMX iHCTPYMEHTIB, cepeg AKUX MM
BBAXAEMO 32 AOLi/IbHE BUAINNTA: AE€PXKaBHMIA MOHITOPUHI NPOLLECIB MiXKHAapPOAHOrO PyXy, 3aXWUCT iHT@/NIEKTYya/bHOI BAACHOCTI, MOTMBYBaHHSA
PO3BUTKY BiTYM3HAHUX /IOACBKUX PECYpPCiB, aKTUBI3aLliA MiXXHapOAHOT KoonepaLw,ii, CMPUAHHA iHTeNeKTya/IbHil iMMirpauii Ta peemirpauji.

HaykoBa HOBM3Ha A0C/igXKeHHA — OOIPYHTYBaHHA peKOMeHAaALLM LWOoAO pery/toBaHHA MiXKHapOAHOrO PyXy /0ACbKMX PecypCiB i BU3Ha4YeHHA
OCHOBHWX IHCTPYMEHTIB PO3BUTKY iHTE/1€KTYa/IbHOro pecypcy B YKpaiHi.

[paKTU4HE 3HAYeHHA AOC/IAMKEHHA MO/AArae B TOMY, WO OAepaHi pe3y/ibTaT MOXyTb OyTW 3agiaHi Aep>KaBHUMM CTPYKTypamu aad
niAgBULEHHA ePeKTUBHOCTI 3aKOHOAABYOT 623K Ta 3aXUCTY iHTe/1eKTya/IbHUX pecypcCiB YKpaiHM Ha HaLjioHa/IbHOMY W MiCLLeBOMY PiBHAX.

Y nepcnekTusi noAasblli AOCAIAXKEHHA MOXHA BUKOPUCTATU AR KOHLUENTyanisauii Aep>aBHOI EKOHOMIYHOI MOAITUKM peryntoBaHHA
MiXXHapOAHOro PyXy /t0ACbKUX pPecypciB YKpaiHu; BUBYEHHA 40CBidy NepeaoBuX KpaiH CBITY i3 yTPUMaHHA iHTe/1@KTYa/IbHOro pecypcy.
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Pery/mMpoBaHue mexayHapoAHOro
ABUXKEHUA Ye/10BeYECKUX pecypcoB
YKpauHbl B YC/I0BUAX

rn106a/1bHOM UHTENNIeKTYain3aLum

A. A. CamolineHko
AHenponemposckuli HAYUOHA/bHLIU yHUBEpcUMem
umeHu Oneca l'onuapa, AHenp, YKpauHa

B ycrioBuAX rn06anbHOM  MHTEN/eKTyann3aumMm TeXHO/I0TUH,
MHGOPMALIMOHHO-KOMMYHUKALMOHHaA " TPaHCNopTHaA
MHPPaACTPYKTYpbl ~ TECHO  CBA3aHbl €  WCMO/Ib30BaHUEM

MHTE/I/IEKTYa/IbHbIX U TBOPYECKMX BO3MOXKHOCTEN Ye/10BeYeCcKMnX
pecypcoB. LlenecoobpasHbiM M aKkTya/lbHbIM ABAAETCA BOMPOC 06
ONTUMM3ALMM  PETYIMPOBaHUA  MEXAYHaPOAHOTrO  ABUXEHUA
4ye/IoBEYECKMX PecypcoB W  OrnpegeseHue  SKOHOMUYECKUX
MHCTPYMEHTOB CTUMY/IMPOBAHUA PasBUTUA WHTE/N/IEKTYa/IbHOrO
pecypca YKpauHbl.

LUenb paboTbl — TeopeTuyeckoe OGOCHOBaHWE peKOMeHAaLMit
OTHOCWUTE/IbHO ~ PEry/IMPOBaHUA  MEXAYHAPOAHOTO  ABUXKEHUA
4e/OBEYECKMX PEeCcypcoB B YKpauHe U SKOHOMMYECKMX
UHCTPYMEHTOB passutus MHTE/I/IeKTYa/IbHOrO pecypca

rocyAapctea B YC/10BUAX /106a/1bHOM MHTeANeKTyanm3aumm. Bo

BpPeMA UCCIeAOBaHWA OblM  MPUMEHEHbl  ObLeHayyYHble U
creuuanbHble METOAbl WUCC/IEA0BAHUA: UHAYKLMA, AeayKuuA,
METO/,  MbIC/IGHHOrO  3KCrepumeHTa U 0BOCHOBaHMe,
TeopeTnyeckoe 0606LeHme.

CgenaH  BbIBOA, 4TO  CTpAaTerMyeckMm  Harpas/ieHWeMm
SKOHOMMUYECKOM MO/IMTUKU Pa3BUTUA UHTE/IEKTYa/IbHOrO pecypca
YKpauHbl  AO/KHO  BbiTb  rOCYAapCTBEHHOE — pery/iMpoBaHue

MEXAYHapOAHOrO /ABWXXEHWUA Ye/I0BEHECKUX PecypcoB 3a BCEMM

X ¢dopmamy, a WMEHHO: MWrpauus, Typu3M, TPaH3UTHO-
npodeccuoHasbHble nepemeLlleHus " BUPTYa/ibHOE
MEXAYHapOAHOe  ABMXKeHWe. PasBUTME  MHTE/N/NEKTYa/IbHbIX

pecypcoB 3aBUCMT OT SKOHOMMYECKMX WMHCTPYMEHTOB, Cpeau
KOTOPbIX Mbl cynuTaem LenecoobpasHbiM BblA,e/IUTb:
roCcyAapCTBEHHBI  MOHUTOPMHI  MPOLLECCOB  MeKAYHapOgHOro
ABWXKEHWA,  3aliMTa  WHTE/N/IeKTYaZIbHOM  COBCTBEHHOCTH,
MOTMBUPOBaHWE  Pa3BUTWUA  OTEYECTBEHHbIX  Ye€/0BeYEeCKMX
pecypcoB,  aKTMBM3AUMA  MEXAYHApOAHOW  Koomepauuu,
COAeMCTBUA MHTEN/NEKTYa/IbHON UMMUTPaLIMK U PEIMUTPaLIUM.

Hay4Has HOBM3HA WCC/1e40BaHUA 3aK/lO4aeTcA B 06OCHOBaHWM
pPeKOMeHAaLMIA OTHOCUTE/IBHO PEery/IMpOBaHWUA MeXAyHapOA4HOro
ABWXKEHWUA Ye/OBEYECKMX PeCcypcoB U Ornpege/ieHMe OCHOBHbIX
MHCTPYMEHTOB Pa3BUTUA UHTE/IIEKTYa/IbHOTrO pecypca B YKpanHe.
MpaKkTUyeckMe 3Ha4YeHWs UCC/eq0BaHUA COCTOMT B TOM, 4TO

Nno/y4yeHHble  pe3y/abTaTbl  MOryT  ObITb  3a4eicTBOBaHbI
rocyAapcTBeHHbIMU CTPYKTYpamu ana MOBbILLEHUsA
3dpPeKTUBHOCTU 3aKoHOZATe/IbHOM 6a3bl " 3aLUUTDI

MHTE/I/IEKTYa/IbHbIX PeCcypcoB  YKpauHbl
MECTHOM YPOBHSAX.

B nepcriekTuBe gasbHeMLLME UCC/IEA0BAHMA MOXKHO UCMO/Ib30BaThb
4719 KOHLeNTya/u3aluuM rocyAapCTBEHHOW  SKOHOMMYECKOM
MONUTUKM  PEry/MpoBaHUA  MEXAYHapOAHOrO  ABUMKEHUA
4e/I0BEYECKMX PeCYpPCOB; U3Y4YeHWs OMbITa Nepe/oBbIX CTPaH MuUpa
MO YAEPKaHUIO MHTE/I/IEKTya/IbHOrO pecypca.

Ha HauWOHA/IbHOM MU

Kntouesble c108a: 3KOHOMUYECKME WHCTPYMEHTHI  Pa3BUTUS;
MHTE//IEKTYa/IbHbI  PeCYpC;  MWrpauus; Typu3Mm; TPaH3UTHO-
npo¢deccroHasbHble nepemeLl.eHus; BUpTya/ibHOE

MeX/AYHapOAHOE ABUKEHUE.

OGD

Regulation of international
movement of human resources
of Ukraine under conditions

of global intellectualization

A. 0. Samoilenko
Oles Honchar Dnipropetrovsk National University,
Dnipro, Ukraine

Under conditions of global intellectualization of technology,
information-communication and transport infrastructures are
closely connected to the utilization of intellectual and creative
capabilities of human resources. It is an appropriate and relevant
question to address the optimization in regulating the
international movement of human resources and to define
economic instruments to stimulate the development of
intellectual resource of Ukraine.

The goal of present work is a theoretical substantiation of
recommendations concerning the regulation of international
movement of human resources in Ukraine and economic
instruments for the development of intellectual resource of the
state under conditions of global intellectualization. In the
research, we applied general scientific and special research
methods: induction, deduction, method of imaginary experiment
and substantiation, theoretical generalization.

A conclusion was drawn on that the strategic direction of
economic policy in the development of intellectual resource in
Ukraine should be a state-led regulation of international
movement of human resources in all their forms, namely,
migration, tourism, transit-professional relocations and virtual
international movement. Development of intellectual resources of
Ukraine depends on economic instruments, among which we
consider it appropriate to highlight: state monitoring over the
processes in international movement, intellectual property
protection, motivation of development of domestic human
resources, the intensification of international cooperation,
promotion of intellectual immigration and re-emigration.

The scientific novelty of present research is the substantiation of
recommendations related to the regulation of international
movement of human resources and the determination of basic
tools for development of intellectual resource in Ukraine.

A practical value of the research consists in the fact that the
results obtained might be used by state bodies to improve
effectiveness of the legal base and protection of intellectual
resources of Ukraine at the national and local levels.

In future, further research can be directed towards the
conceptualization of state economic policy in the regulation of
international movement of human resources of Ukraine; to study
experience of the world leading countries on retaining intellectual
resource.

Keywords: economic tools of development; intellectual resource;
migration; tourism; transit-professional relocations; virtual
international movement.
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Bctyn

ymoBax rn106asi3auii 3ara/bHOCBITOBI TeHAeHLil LWBUAKOrO

PO3BUTKY NoCTiHAYCTpiasbHOT E€KOHOMIKM, HOBITHIX

TEXHO/I0riii, cMcTemMu 3HaHb, iHGOPMaLiMHO-KOMYHIKaLiMHOI i
TPaHCNOPTHOI iHPPACTPYKTYpU TiCHO MOB’A3aHi 3 BUKOPUCTAHHAM
iHTeNeKTya/IbHMX | TBOPYMX MOMK/MBOCTEN /OACBKUX PecypciB.
/llogcbKi pecypcy, fKi € MOBi/bHI, 3 04HOro BGOKyY, 3AiMCHIOTb
¢isnyHe TepuTopiasbHe nepemilleHHd, a3 iHWoro — BipTya/bHO
nepemilytoTbCA Yy LITY4HOMY iHPOpMALiMHOMY cepesoBuLi 3a
A0MOMOro  iHGOPMaLMHO-KOMYHIKaLiMHUX TEeXHOAOriM. Takum
YMHOM, MiXKHApOAHWIA pyX — CKA3AHe fABWLLE, AKe € OAHOYACHO
MpUYMHA i pe3y/bTaT, a TaKOX BaK/MBUIA (aKTOp i MOKasHUK Yy
Mi>KHAapOAHWX BigHOCUHAX.

TeopeTMyHMM | MpaKTUYHUM acnekTam Mmirpauii i Typusmy
/MOACBKUX PecypciB MPUCBAYEHO 3HAYHY Ki/bKICTb HayKOBUX
AOCNiAKEHb. MiXKHAapOAHUI PyX /OACBKMX pecypciB AK 06’eKT
AOC/AXKEHD Y BITYM3HAHOMY HayKOBOMY MPOCTOpPi Mae Tpusany
icTopito. OcTaHHIM Yacom cepy A0C/liAKEHb «3a 3aMOBYYBaHHAM»
CNpAMOBYIOTb Y N/IOWMHY Mirpayii Ta Typusmy (Samoilenko, 2016)
[1], wo obymosneHo TpaHcdopmaliero $opm MirpauiitHoro pyxy
HaceneHHs (Sardak, 2010) [2]. OcHoBHi popmu mirpauiiiHoro pyxy

(mirpauiiHiux ~ MOTOKIB):  Ce30HHa  Mirpauis,  emisoguuHa,
MasiTHMKOBA, 30BHiWwHs (emirpauis | mirpayia), BHYTPIWHA
(nepemileHHA BcepeawHi  KpaiHu), mocTiiHa (He3BOpPOTHA),

3BOpOTHA (TUMYacoBa), 406poBisbHA | BUMyLLeHa (Mosondz, 2005)
[3]- OcHOBI TMNK MirpaHTiB y LMX NOTOKax: nepece/neHLi 1 Ti, AKi
MOCTIHO MpPOXMBalOTb, TPYAOBi 3apeecTpoBaHi MirpaHTH ¥
Hesera/sbHi  MirpaHTH, LWyKadi npuTyaKy, GaKTUuHi  BixeHui
(Mosondz, 2005) [3]. 13 nigBWLLEHHAM pOAi iHTENEKTYa/bHOro
Kanitany A/nA eKOHOMIKM KpaiHu cepes MirpaHTiB BUOKpem/eHO
iHTeNeKTya/lbHi pecypcu AK YacTMHY MIrpauiiHoro mnoToKy
(Samoilenko, 2016) [1]. Ha AOUiNbHICTL LLOrO BMOKPEM/EHHS
BKasaB Sardak (2010) [2], 3ayBaskuBLM, WO B MirpayiiHomy i
TYPUCTUYHOMY PpYyCi MOTPIBHO BWAIAUTM OKpemy TpeTio popmy
MiDKHApOAHOro  pyxy /IIOACbKMX  pecypcis TPaH3WUTHO-
npodeciiiiunii pyx. B3arani mirpaHTiB MOMHa K/aacudikyBath 3a
wicTHaguATbMa o3Hakamu (Sardak, 2010) [2].

Mirpauia moxe mMaTu AK pi3Hi MacwTabu, Tak i pi3Hi HaciigKK AK
ANA OKpPeMOI KpaiHu, TaK i aAAa CBiTYy B UioMy. Macwtabu mirpauii
YKpaiHLiB 33 KOpAOH, po3Mipu ix A0xo4iB, 06cAru nepexasis i
Cnocobu  CTUMY/IOBaHHA  MPUTOKY B YKpaiHy  oOljiHeHo
Haidutsky (2010) [4]. Hacrigku TpygoBoi mirpauii ana  cBity
ouiHeHo Kislitsyna (2011) [5], AnA eKOHOMIKM KpaiHu-ekcropTepa
po6o4oi cuam — Stakanov (2008) [6].

[nA  3MEHLUeHHA HeraTMBHMX HadligKiB  KpaiHn  pery/ioTb
Mi>KHapOAHUI1 MirpaLjiiHuiA pyX /tOACbKUX pecypciB, AKKiA 36i/1bLUMBCA
OCTaHHIM 4acom, i (OpMYIOTb BigNOBiAHY MirpaLliitHy MoAITUKY.
flocnigeHHAa npobrematuku  Ujel  chepu  anAa  YKpaiHu  cTanm
aKTYya/IbHILUMMM 3aBAAKM TaKMM acriekTam. [lo-neplue, npmMBab/mBicTL
NPOTArOM MMWHY/IMX POKIiB A/18 MIrpaHTiB, TypUCTIB i TpaH3UTEpiB Tak
3BaHOrO LIEHTPa/IbHOEBPOMNENCHKOro MapLUpyTy A0 €BPOMNENCbKOro
Coto3y B pe3y/bTaTi reorpadiyHOro No/oKeHHA Ta reonoAiTMYHOro
pO3TallyBaHHA  HalOi  AepXaBu  MpU3BeM A0  MOCU/IEHHA
iHTerpaujiiiHmx i mirpaLiiHMx npovecis Hacamnepes, y eBpOneicbKoMy
npoctopi. [o-gpyre, B OCTaHHI pOKM 3MiHMAACA LiHHICHA OpieHTaLjA
Mo/104i, @ 0TXe, | npiopuTeT BUOOPY MicLA npaLy Ta NPOXKMBaHHA 3a
KOpPAOHOM. /l0 LbOro Yacy Oisblla YacTMHA MO/IOAMX BUMYCKHMKIB
BULLIMX HAaBYa/IbHMX 3aK/1aiB Oy/1a OpieHTOBaHa Ha npaLyto Ha TepuTopii
YKpaiHW, pO3r/IAAaouM Tepiog4 CBOrO HaBYaHHA AK 6Gasuc AnA
E€KOHOMIYHOrO 3MILJHEHHA CUAM KpaiHu.

Y TakuMx yMoOBax CyvacHa /ep)aBHa MirpaliiHa noAiTuka
mirpauiiHoto  cayx6or0  Ykpaibm  (Kolisnik,  2014)  [7].
YAOCKOHa/ZIGHHA  MirpayiMHOi  NOAITMKM  Hawoi KpaiHu  Mae
BigOyBaTUCA Ha OCHOBI KOMI/IEKCHOrO MigXxoAy, i3 ypaxyBaHHAM
cneundikm YKpaiHu, fKa O4HOYACHO CTMKAETbCA i3 mMpobsemoro
Big'i3Ay i npuiiMaHHAM OCib, AKi BUKOPUCTOBYIOTD il 418 TPaH3UTY
(Komirna, & Chupring, 2013) [8]. MeBHi cnpobu ya0CKOHAANUTU
HaLioHasbHY MirpayiiHy nositvky 3po6neHo (Romashchenko,

O&®

2010)[9]. 3 meTolo ypaxyBaTu 3ara/qbHOAEp:KaBHi iHTepecu Ha
OCHOBI AOTPUMAaHHA OCHOBOMO/IOKHUX MPaB i cBOOOA, NMOANHM Ta
rpomMagAHuHa po3pob/eHO KOHLEMNLito Aep’KaBHOI MirpaLiiHol
no/itukn (Vorond, 2011) [10]. BoHa 3acHOBaHa Ha MO/IOMEHHAX
YMHHUX MPaBOBUX akTiB (ykasiB [pesugeHTa YkpaiHW, nMocTaHoB
KabiHeTy MiHicTpiB YKpaiHu) i BpaxoBYe AOCBi4 MirpaLiiHoi
NONITUKM AAKMX [HO3eMHUX gepxaB. Y cdepi iHTeneKTyanbHOl
Mirpauii MOX/AMBI TPU KOHUeENUii Aep’KaBHOro YnpaBAiHHA i
Pery/toBaHHA: akTMBHE Pery/IloBaHHA, HEBTPYYaHHA Ta OpieHTaLiA
Ha nepcnektuy (Petrova, 2014) [11].

3Baxarouu Ha OobMeXeHiCTb  peKOMeHAaliil  CTOCOBHO
KOHLIeNnTyai3aLii pery/toBaHHA MiXXHAapOAHOrO PYyXy /0ACbKUX
pecypcis i pO3yMilouM BaXK/MBICTb MPOAOBMKEHHA MOAA/IbLLIOMO
HayKOBOrO MOLUYKY B aKTya/lbHOMY HamnpAmi pery/toBaHHA
iHTe/1eKTya/ibHMX pecypciB ANA X HaKOMUYEHHA Ta ePpeKTUBHOro
yTPUMaHHA B YKpaiHi, MM y 2012 p. po3noyanun gucepTaLiiHe
AOCAIAMKEHHA Ha Temy  «[7106a/bHa iHTenekTyanisauin
Mi}XHapOAHOIrO  PyXy /IIOACBKMX  pecypciB», fAKe  yChilHO
3aBepwwn y 2016 p. [1].

HesBaaloum Ha Te WO Ki/bKiCTb HayKOBMX Mpalb 3a AaHo
npo6/1emMaTUKO i3 KOXHUM POKOM 36i/bLUYETbCA, MNUTAHHA
pery/toBaHHA MiXXHapOAHOro PyXy /OACBKMX pecypciB B YKpaiHi
HefoCTaTHLO A0C/iAXeHe, 3a/1ULLAETbCA aKTya/lbHM | noTpebye
cucTemaTusal,ii Ta 06r'pyHTYBaHHA. | y Cy4acHMX PUHKOBUX YMOBaXx
rocnoAaproBaHHA  A/1A  KOXHOI KpaiHM BaXk/MBe He Ti/Ibku
3abe3neqeHHA HAABHOCTI /OACBKMX pecypciB Ta edeKTMBHOI iX
MOTOYHOI AiA/NbHOCTI, a M po3pobKa cTpaTeriyHMx 3axosis
pPO3BUTKY Ha MalbyTHE, 6€3 4YOoro HEeMOX/UBO CTabiNbHO
dyHKLiOHYBaTU B /106a/IbBHOMY PUHKOBOMY KOHKYPEHTHOMY
cepegoBuLi. ToMy KpaiHa Mae MOCTiMHO CTaBUTU mepey coboto

HOBi 3aBgaHHA Ta Uini, 3a AOMOMOrOK AKUX MOX/AMUBE
3abe3neyeHHA  CTaZor0  AMHaMIYHOMO  PO3BUTKY  LU/IAXOM
$OpMyBaHHA  BMBaXKEHOT  EKOHOMIYHOI  MOANITWMKW.  BurigHe

reono/liTM4He pO3TallyBaHHA HaAa€ YKpaiHi Be/MKi MOTeHUivHi
MOX/IMBOCTI LLLOAO PO3BUTKY AK PErioHiB, TaK i A€pKaBu B Lji/I0MY,
CTBOPIOE  A04ATKOBI  yMOBM, TNOB’A3aHi i3 3any4eHHAM
MiXXHapOAHWX NOTOKIB /I0ACHKUX PeCypCiB, Ki/IbKiCTb AKMX 3pOCTaE
B Cy4aCHMX yMOBax pO3BMTKY. TakKMM YMHOM, MNOTpi6HO
cpopMyBaTM AKTMBHY EKOHOMIYHY MOMITUKY  pery/toBaHHA
MiIKHAapOAHOro pyxy /IIOACBKMX pecypciB, Aka 6 Bignosigana
rn06anbHUM TeHAeHLAM i NpPOTUCTOANA r/106a/1bHUM 3arpo3am.

NocTtaHoOBKa 3aBAaHHA

eta poboTM — TeopeTuyHe OOIPYHTYBaHHA peKkoMeHAauil
LLOAO PEry/t0BaHHA MiXXHapOAHOIO PyXy /0ACbKMX pecypcis

B YKpaiHi Ta EKOHOMI{YHUX IHCTPYMEHTIB  PO3BUTKY
iHTe/IeKTya/IbHOro  pecypcy YKpaiHu B ymoBax r/106a/1bHOl
iHTenekTyanizauji.

. e o
MeToau Ta iHpopmauiiHi Axepena
AO0CNIAXEHHA

eT0/,0/10rYHa OCHOBA CTaTTi — 3ara/lbHOHAYKOBI 1 creLia/ibHi

MeTOAM: aHaAni3, CUHTe3, iHAYKLiA Ta Aeaykuia — aaa

cacTematusauii - popm i HanpAmis pery/toBaHHaA
MDDKHAapO4HOro  pyxXy  /IIOACbKMX  pecypciB;  CTaTUCTUKO-
€KOHOMIYHUI — AAA  BU3HAYEHHA AMHAMIKM Ta TeHAeHUin

Mi’KHaPOAHOrO PyXy /OACbKMUX pecypciB; abCcTPaKTHO-NOMYHUI i
TEOPEeTUYHOrO Yy3ara/bHeHHA — A8 (GOPMY/IOBAHHA BUCHOBKIB
WoAo iHTenekTyanizauii ¢opm MiKHApOAHOrO PyXy /HOACbKMUX
pecypciB y uinomy; rpadidnunii — ana Bisyasisauii maTtepianis Wog0
CTPYKTYPU €KOHOMIYHUX IHCTPYMEHTIB PO3BUTKY iHT€/IEKTYa/IbHOrO
pecypcy YkpaiHu.

Mig 4ac BMBYEHHA HAYKOBMUX /Xepe/s MM KOHCTaTyBaau
0OMeXeHICTb y BITYM3HAHOMY Ta MaiiKe MOBHY BiACYTHICTb Y
3apybi>KHOMY HayKOBOMY MpOCTOpi HayKOBMX Mpaub, Y AKUX
npuAiNeHo yBary MiXXHapOAHOMY PYXy /HOACbKMX pecypcis, Mo-
nepiue, CTOCOBHO iX CMCTemaTtusauii, no-Apyre, [AepaBHOro
peryntoBaHHA, NO-TPETE, iHTe/eKTyani3aLlil.
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PesysbTaTn

nobasibHa TeHAeHLiA iHTe/seKTyai3auii cBiTOBOI eKOHOMIKM

3/iMCHIOE Ta MEPMAHEHTHO MOLUMPIOE CBilA BM/IMB Ha /NHOACHKI

pecypcu. Y HaykoBiii gymui i npakTULi  MidHapogHMX
€KOHOMIYHUX BIAHOCUH CNOCTEPIraeTbcA NiABULLEHHA iHTepecy A0
AOCNIAKEHHA Npo6/eMaTUKK  iHTe/NeKTyai3auii  MiXkKHapogHoro
PYXY NHOACBKUX PeCypCiB, Mig AKUM, Ha HaL NOrAAA, C/ig PO3yMiTH
npouec npioputusalii 3HAHHEBOrO KOMMOHEHTA, 3POCTaHHA
3araZbHOOCBITHIX | MpOPeCiiHUX KOMMETEHTHOCTeW i AO0CArHeHb
iHAMBIAIB, IO CMPUAE PO3BUTKY 1X TBOPYMUX MOK/IMBOCTEN,
NiABULLEHHIO MPOAYKTUBHOCTI MpaLi, eKOHOMIYHOrO MOTeHLiany i
couianbHOro craTycy B pasi peasisauii MixHapoaHOI MObisbHOCTI
(Samoilenko, 2016) [1, c. 4].

3a pe3y/bTaTaMu aBTOPCbKUX AO0CAIAKEHb BU3HAY€EHO, LLLO YKpaiHa
3aliMae 67 Mice cepes KpaiH 3a CTaHOM iHTeneKTyasi3auii
HaLioHa/IbHOT eKOHOMIKM i mepebyBae B TpeTbOMY KaacTepi —
cepegHbOMY PpiBHI iHTeneKTyani3auii HauioHa/sbHOT EeKOHOMIKM
(Sardak, & Samoilenko, 2014) [12, c.5]. Mpy LIbOMY 3@ OCTaHHi POKU
3 YKpaiHM emirpyBano MoHag, 1,2 M/H OCi6 nepeBaXXHO B KpaiHu
nepworo (CWA, HimewuuHa), apyroro (Mosblwa, Yecbka
Pecny6nika) i Tpetboro (Pociicbka depepauis) kaactepis [13]. Y
TOW e 4ac B YKpaiHy B’ixano noHag 155 TUC. ocib i3 Kpai
nepesaxHo Tpetboro (Pociiicbkka  Pegepauin, Mongosa,
Y3bekuctaH,  binopyce,  Ipysia, Bipmenia) i  apyroro
(A3epbaiigaH) KaacTepi. He3Bakalouu Ha MNepeBaXKaHHA B
OCTaHHiIM rpyni npawe3gaTHuUX i NigroToB/€HUX TPYAOBUX pecypcis,
TEHAEHLIA 3MEHLUeHHA [HTe/NeKTya/IbHOro MoTeHuiany Hawoi
AEepKaBu NMOCUNIOETLCA.

Pe3ynbTaT aHanizy CBITOBOro A0CBiAy MiKHAapOAHOrO  pyxy
MMOACbKUX pecypciB CBigyaTb, WO B Cy4acHOMY CBIiTi He iCHye
AOMIHYIOUMX MOAene i3 YyTPUMAHHA [HTe/IeKTYa/IbHUX «Mi3KiB» Y
Aepkasi. OgHUM i3 PpaKTOpiB iHTeNeKTya/IbHOT emirpaLii 3 YKpaitu €
BiACYTHICTb  BHYTPILUHBOrO  CMoXKuBa4a, TO6TO MmaclTabHoro
BHYTPILUHbOrO PUHKY BUCOKMX TE€XHO/OTiA. OCHOBHI MpUYMHK TaKoi
CUTYaL,ii — OpiEHTaL,iA CTPYKTYPM YKPaiHCbKOT EKOHOMIKM Ha eKCcrnopT
CUPOBUHHMX PeCypCiB, aKTUBHE MPOHUKHEHHA Ha HaLliOHa/IbHUI1 PUHOK
iMNOPTHOI  BUCOKOTEXHO/IOMYHOI  NMPOAYKLl, HEroTOBHICTb HOBOMO
NPUBATHOrO CEKTOPa E€KOHOMIKM pobuTK iHBecTuLii B gopori Ta
[OBrOCTPOKOBi HAyKOBi MpoOeKTW. TakK, y 2015 p. iHHOBALiMHO
AIANBHICTIO Y NPOMUCAIOBOCTI 3alimanuca 824 mignpuEMCTBA, WO
MOPIBHAHO 3 2014 p. Maike y gBa PpasuM  MeHLe
(1609 nignpuemcts) [13]. Kpim TOro, noLMPIOOTECA YMHHUKM, AKI
3MEHLLYIOTb iHT@/IeKTYa/IbHUI NOTeHLian YKpaiHu, — KomepLiazisauia
HaYKOBOI AiA/IbHOCTI, HU3bKUIA M/IATOCMPOMOXKHMI MOMUT Hace/IeHHS,
NPOTECTHi BUCTYNW, TEPOPU3M, MOAITUYHI | peAiriviHi Kpuau, 30BHiLLHI
BilicbkoBi 3arposu Towo [1]. Y uux ymoBax y Hawiit KpaiHi
CTpaTeriYyHMM  HaMPAMOM  E€KOHOMIYHOI  MOAITUKM  PO3BUTKY
iHTe/IeKTya/IbHOro pecypcy Mae CTaTu Taka MOAe/b fepaBHOro
pery/ltoBaHHA ~ MiXXHapOAHOrO PyXy /IIOACbKMX pecypciB, fAKa
£,03B0/MTb 30a/1@aHCYBaTU BiATOKM, HAKOMWYEHHA Ta edeKTuBHe
YTPUMaHHSA iHTe/eKTya/IbHUX pecypciB.

3a mMaTtepiasaMu aBTOPCbKOrO AUCEPTALiHOrO AOC/IANKEHHA MU
y3arasbHuaM Gopmu 1 igeHTUPiKyBaM HampAMM  onTUMisaw,i
Pery/itoBaHHA MiXHapOAHOrO PyXy /HOACBKUX pecypciB YKpaiHu

(Samoilenko, 2016) [1].

1. MixcHapodruli miepauiliHuti pyx. Mirpauis 1o4cbKux pecypcis —
Lle MPOCTOPOBa aKTUBHICTb (MepemileHHA) OKpemoi ocobu abo
rpyn, CpAMOBaHa Ha OraHyBaHHA pecypciB HOBUX TEPUTOPIlA, WO
NoB’A3aHO 3i 3MIHOKO MiCLA MPOXKUBAHHA. Y MirpaLiiHux npouecax
6epyTb ydacTb MirpaHTH, GiXeHui, nepemiweHi Ta iHWi ocobu
(wyKayi  MOAITMYHOrO  MPUTY/KY,  BWIHaHLi,  AenopToBaHi
0cobu Ta iH).

[lep>kaBHa MO/TUKA pery/toBaHHA MirpauiiHoro pyxy — cuctema
norAsaAiB Ha 3MICT | OCHOBHI HanpAMM AiANBHOCTI  OpraHis
AepKaBHOI BAagn y cdepi pery/oBaHHA MirpauiiHux npouecis.
Ti koHuenTyanizauia $akTMUHO 3ailicHEHa 3 MPUIHATTAM YKasy
Mpe3ungeHTa YkpaiHu Ne 622/2011 «[po KoHuenuito gepkaBHOT
MirpauiiHoi MoAiTUKM» Big 30.05.2011 p., AKa BM3HA4Ya€E HanpAmM,
cTpaTeriyHi  3aBAaHHA, NpUHUMAM | npioputeTn AiAAbHOCTI
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AEepaBHUX opraHiB y cdepi mirpauii, HanpAMKU BAOCKOHA/NEHHSA i
3aKOHOAABYOro Ta iHCTUTYLOHa/IbHOrO 3abesrneyeHHs, a TaKoX
MexaHiamu peanizauii [14]. BoOHa 'pyHTYETbCA Ha  LUIMPOKOMY
repeniky HOPMaTUBHO-NMPABOBUX aKTiB, cepes, AKUX MPOBIAHUMU €
3aKOHM YKpaitu (Hacamnepeg «[1po rpomMagaHCTBO YRpaiHu», «[po
EAVHUIA aAepKaBHUI gemorpadidHuii peecTp Ta AOKYMEHTH, Lo
niATBEPAXKYIOTb FPOMAAAHCTBO YKpaiHK, NOCBig4YIOTb 0COBY UM ii
cneuiasbHUM cTaTyC», «Mpo immirpauito», «[po nopAagoK Buisgy 3
YKpaitu i B'i3gy B YKpaiHy rpomagAH YKpaiHu», «[lpo npaBoBui
cTatyc iHo3emuiB Ta oci6 6e3 rpomagaHcTBa», «[lpo cBoboay
nepecysaHHA i Bi/bHUIA BUGIp MicUA NpoXKMBaHHA B YKpaiHi»,
«[po BixkeHuiB Ta ocib, AKi noTpebytoTb AogaTkoBoro abo
TMMYacoBOro 3axucty», «[lpo 3abesneveHHAa npasB i cBo6Og
rpomMagAH Ta MPaBOBUI PEXUM Ha TUM4YACOBO OKYMOBAHik
TepuTOopii  YKpaiHW», «llpO BHECEHHA 3MiH A0 AeAKuX
33KOHOAABYMX aKTiB YKpaiHM LWOAO NepeBeseHHA CajoBuX i
fAa4HMX OYAMHKIB y Xui OyAMHKM Ta peecTpauii B HUX Micusa
NPOXUBaHHA», «[Ipo 3abe3neyeHHA mpaB i cBOOOA BHYTPILUHbO
nepemileHux oci6») [15].

3MiHM LiHHICHOT oOpieHTaLii Monoai B YKpaiHi i, AK pe3y bTarT,
npiopuTeTiB  nig 4ac BMOOPY MicuA npaui Ta MNPOXKMBAHHA
notpebyloTb  KOpPUryBaHHA  MIrpauiiMHOi  MOAITUKM  YKpaiHW.
Cnuparounch Ha CBiTOBWIM A0CBig, Malinovska (2013) BKasye, wWwo
AKTUBHY MirpauyiliHy No/iTUKY, 34aTHY CNIPUATU PO3BUTKY AEPKaBH,
XapaKTepU3ye KOMM/EKCHICTb, €AHICTb MirpauiiHMX MOTOKIB i
CTagiit mirpauiiHoro npotecy, nNo€gHaHHA MirpayiiHMX NUTaHb 3
{HWMMKM HanpAMamKU MONITUYHOI AiANbHOCTI gepkaBu. MOAITUKY
i popmyBaTM MpPO30OPO, Ha OCHOBI LUMPOKOrO CYCrMi/IbHOrO
aianory; Ha rAMBoKOMY PO3YMiHHI MirpauiiHOi cuTyauii B KpaiHi,
TOYHMX | AOCTOBIPHMX MIrpalitHMX CTAaTUCTUYHMX AaAHUX |
HayKOBUX AOC/iAMEHHAX; peasi3oByBaTM Ha OCHOBI 4iTKO
CKOOPAMHOBAHOI AiA/IbHOCTI Pi3HUX YPAAOBUX CTPYKTYP, MicLeBoi
B/1AAM, coujiasibHMX napTHepiB., HeypAA0BUX
opraisaujii» [16, c. 13].

BuxogAun 3 uboro, AepaBHa No/iTMKa pery/atoBaHHA MirpaLii mae
OyT CKOHLIEHTPOBAHA Ha TaKWX acrneKTax: MiABULLEHHA yBaru A0
NUTaHb MIrpaLifHOl NMO/ITUKM Y CUCTEMi A epXKaBHOrO pery/ItoBaHHs;
YAOCKOHa/IeHHA (@ MO/IMBO, i Neperag) MeToao/orii MirpaLiiHol
CTaTUCTVKM; YAOCKOHA/IEHHA HOPMATMBHO-NPaBoBOi 6asun y cdepi
MirpayifHOT NOAITUKM; Y3roAsKeHHA QYHKLiM Aep>KaBHUX CTPYKTYP,
AKi  3aliMaloTbCA  pery/IloBaHHAM  MirpauiiHux — npouecis;
3abe3neyeHHA epeKTUBHOIO AepXKaBHOrO YNpaB/liHHA MirpaLitHUMm
rpouecamu; CTBOPEHHA YMOB A/A CTazsoro gemorpadidyHoro Ta
CoLja/IbHO-eKOHOMIYHOrO PO3BWTKY; aKTMBI3aLliA cniBpobiTHULTBA 3
MiXXHapOAHMMM OpraHisaliamu; MigBULLLEHHA PIBHA HaLiOHa/NbHOT
6e3rneknM 3a paxyHOK 3arnobiraHHA MOABI HEKOHTPO/IbOBaHMUX
MirpaliiHmMx npouecis; NiABULLEHHA COLja/bHOrO | MpaBOBOro
3aXMCTy FpOMasAAH YKpaiHW; BUMKOPUCTAHHA iHTE/IeKTyasibHOro M
TPYAOBOrO MOTeHLjany MirpaHTiB; CpUAHHA /1era/bHiit TpyaoBii
immirpauii; 6opoTbba 3 yciva ¢dopmamu HesneranbHOI Mirpadii.
BogHoyac y cdepi mirpauiiHoro pyxy npiopyTeToM MatoTb CTaTh
BHYTPILLHi €KOHOMIi4Hi 3axogu ObmexeHHA MacoBoi immirpauii 3
KpaiH, AKi MaloTb HUXKYMI piBeHb iHTeneKTya i3auil HaLioHa/bHOT
E€KOHOMIKW. | AnA CTPUMYBaHHA /1aBUHOMOAiIOHOro MirpauiiHoro
NMOTOKY 3abOPOHHMX 3aXOAiB Ha KOPAOHax BXe HeA0CTaTHbO.
MNoTpibHO CTBOpIOBATU YMOBU [/19 PO3BUTKY AEMPeCcUMBHUX KpaiH i
perioHiB — OCHOBHMX NMOCTa4a/IbHUKIB MIrPaHTIB i TYpUCTIB: BK/1agaTtu
KOLUTK B OCBITY, N/laHyBaHHA POAMHU, HOBI MeauYHi I iHdopmaLiiHi
TexHo/orii. ABTOp NMPOMOHYE Taki popmy iHTeneKTyaisauii y chepi
pery/toBaHHA MirpauifHOro pyxy: ocBiTa 3a KOpAOHOM, TpysoBa
aianbHicTb 32 daxoMm, onaHyBaHHA HOBMX npodecii, ainosi
KOMyHiKalji. Pe3ysbTaTomM MatoTb CTaTM: OBMIH  3HaHHAMM,
HaKOMU4eHHA A0CBigy, 36i/blleHHA 3apobiTHOT NiaTH, MigBULLEHHA
{HT@/1IeKTya/bHOro  piBHA, OTPUMaHHA  Li/IbOBOrO  3apobiTKYy,
CTBOPeHHs bi3Hecy.

2. MixHapodruli mypucmuyHuli pyx. Typusm — ue 6araTtorpaHHe
ABMLLE, WO BiAOOpPaXKae TUMYACOBUI BWI34 0cOBM 3 MOCTIMHOrO
MiCLiAi MPOXMBAHHA A/19 334,0BO/IEHHA 0340pPOBYMX, Mi3HaBa/IbHUX,
NpOQeCiitHO-AiN0BMX, KYNbTYPHUX, refOHICTUYHMX YU iHLIMX noTpeb
Yyepes BWKOPWUCTAHHA MNPUPOAHMX, ICTOPUYHMX |  Ky/bTYPHUX
Hag6aHb, @ TAKOX IHPPACTPYKTYPHUX OCOB/MBOCTEN perioHy.
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[lepxaBHa Mo/iTvKa peryatoBaHHA cdepu TypuaMy B YKpaiHi
ornocepeAKoBaHO KOHLLENTYani30BaHa Yy HOPMaTUBHO-NPaBOBiii 6asi.
30Kpema, ue KoaudiKalliiHe pery/toBaHHA. 3akoH YKpaitu «[po
KYpoOpTW» «BM3HAYa€ MNpaBOBi, OPpraHisauiiiHi, eKoHOMi4Hi Ta
couja/nbHi 3acagyn po3BUTKY KYpOPTiB B YKpaiHi Ta CMpAMOBaHUA Ha
3abe3neyeHHs BUKOPUCTaHHA 3 METO0 /liKyBaHHA i 0340pPOB/IEHHA
/toaei NpUpOAHMX /liKYBaZbHUX pecypciB, MPUPOAHUX TepuUTOpiit
KypopTiB, AKi € HagbaHHAM Hapoay YKpaiHW, Ta X OXOpoHu» [17].
3aKoH YKpaiHuM «[po Typu3m» BM3HA4Ya€ «3araZibHi MpPaBOBi,
opraHisauiHi Ta  coujasbHO-eKOHOMIYHi  3acagu  peanizauii
AEePaBHOI NMO/ITUKM YKpaiHu B ranysi Typusmy Ta CnipAMOBaHMIA Ha
3abe3neyeHHsA 3aKpinieHux KOoHCTUTYLiEo YKpaiHu npaB rpoMagasH
Ha BiANOYMHOK, CBODOAY MepecyBaHHs, OXOPOHY 340pOB’A, Ha
6e3neyHe 418 KUTTA | 34,0pPOB’A A0BKI/N/A, 334,0BO/IEHHA [YyXOBHUX
noTpeb Ta iHWMX NMpaB NpU 3AiNCHEHHI TYPUCTUYHMX TMOAOPOXKEN»
[18]. BiHBCTaHOB/MOE 3acagW  PaLiOHA/NBHOMO  BMKOPUCTaHHA
TYPUCTUHHUX  pecypciB  ipery/itoe  BigHOCWMHM, MoOB’A3aHi 3
OpraHisaui€eto i 3giiCHEHHAM Typu3my Ha TepuTopii YKkpaitu. Kpim
TOro /g 3ragatu ykasu MNpesugenta (Hanpukaag, Ykas MpesvgeHTa
YKpaiHu «[lpo 3axoAu LWOAO PO3BUTKY TypusMmy i KypopTiB B
YKpaiHi»), noctaHoBu KMY, iHLWIKX OpraHiB LEeHTPa/bHOi BUKOHABYOI
B/1a/iVi Ta OPraHiB MiCLLeBOro cCaMoBpAAyBaHHS.

[lepkaBa, BM3HAOYM TYPUCTWUYHY AiANBHICTD  AK  OAHY 3
NpiopUTeTHUX rany3ei HauioOHa/sbHOI EKOHOMIKM, 3gilcHIoe i
pery/ntoBaHHA  BiAMOBIAHO A0 TakKMX MNPUHUMNIB:  CMPUATH
TYPUCTUYHIN AiANBHOCTI 1 CcTBOptOBaTM HeoOXxigHi ymoBu ana ii
PO3BUTKY; BM3HA4YaTM | nNiATpUMYBaTVM MPIOPUTETHI HanpamK
TYPUCTUYHOI  AiA/bHOCTI; POpMYyBaTM yAB/NEGHHA TNpO  KpaiHy,
CMpUAT/AMBE AAA TYPU3MY; 34ilCHIOBAaTM MIATPUMKY | 3axucTt
YKPaiHCbKMX TYpUCTiB, TyponepaTopiB, TypareHTis i ix 06’egHaHb.
OpHa 3 OCHOBHMX Lji/Ieli 4epKaBHOro pery/toBaHHA TYPUCTUYHOT
AjiAanbHOCTI — 3abesneunTn npaBa rpoOMagAH Ha BiAMNOYMHOK,
cBobOAYy mnepecyBaHHA TOWO Mig 4Yac nogopoxei. MexaHism
peanisauii TYpUCTUHHOT NMOAITUKU geprKaBu BK/OYAE: BUPOO/EHHA
KOHLeMNLiit pO3BUTKY TYpU3My; CK/A3AaHHA UibOBUX Tabauub
i3 PO3BUTKY Typusmy Ha piBHi fepaBu i perioHis; po3pobky
KOHKPETHUX 3aX0AiB, CNPAMOBaHMX Ha AOCATHEHHA NOCTaB/eHOI

cTpaTeriyHOi  MeTH;  AepXaBHe  pery/toBaHHA  PO3BUTKY
TypuCTUYHOI ranysi (Heyets et al., 2007) [19; c. 67].

Ha ocHOBi onpautoBaHHA BMLLE3a3HAYEHUX AXxepea, AA
ONTUMI3aLii  MIKHAapPOAHOI  TYPUCTMHYHOI  MOAITMKM  YKpaiHu

Ha cydacHOMy eTani AOLi/bHO: HagaBaTW MpiOpUTET Ai/0BOMY,
HayKOBOMY Ta OCBITHbOMY TYpWU3My; BiAKPMBATW HOBI HampAMKM
Typusmy 7 poO3BMBaTU BXe icHytoui; CTBOPIOBATU
KOHKYPEHTOCMIPOMOMHi  TYPUCTMYHI  KOMMN/JIEKCH,  MPOAYKTU
1 nocayru; 3abesnedyBaTit KOMM/IEKCHUIA PO3BUTOK TePUTOPIit Ta ix
couia/sIbHO-eKOHOMIYHUX iHTepeciB 3a OAHOYACHOro 36epeKeHHA
€KO/IoriYHOI  piBHOBarn  iCTOPUKO-KY/IbTYPHOrO  Cepe/oBuLLa;
dbopmyBaTh Mepexi TYpUCTUHHUX NpeaCcTaBHMLTB. Ha Hally AymKy,
dbopmamu iHTeneKTyani3aLi €: y4acTb Y HAyKOBUX, BUPOOHMYMX Ta
OCBITHIX 3aX0/ax, eKCKYPCil, CTaxKyBaHHA, C/yKOO0BI BigpAgKeHHA.
PesynbTaTtom  MalOTb  CTaTU:  OMaHyBaHHA  KPaiHO3HABCTBA,
nigBULLEHHA PiBHA KBajidiKaLil, OTPUMaHHA A0CBiAY, KY/bTypHe,
AYXOBHe Ta iHTe/1IeKTya/IbHe 36ara4eHHA 0cobMCTOCTi.

3. MisHapoOHi mpaHsumHo-npodecilini nepemiwieHHa. TpaH3UTHO-
npodeciiHMi pyx - Le TUMYacoBe MepemillleHHA /II0ACbKUX
pecypciB i3 MicuA CBOro mnpoOXMBaHHA, OOymMOB/IeHe CyTO
BUPOOHMYMMM BMMOramu ix micua npaui. BiH BigOyBaetbca B
pe3yabTaTi  TPaH3WUTHO-MpodeciHOi  AiAasbHOCTI  0cCib, AKi 3a
ymMOBaMM CBOEI MpaLi CyTO TeXHiYHO TMM4YaCOBO MepPeTUHalTb
MEeXi [epXaBHUX KOPAOHIB | AKMX HE MOXKHaA Ha3BaTW Hi
MirpaHTamu, Hi Typuctamu (MpayiBHUKKM AUNIOMATUYHUX Bi4OMCTB
i KOHCY/IbCbKMX cyxb, ypAgoBLi, AKi nepebyBatoTb y iHLIMX
KpaiHax i3 odiuiiHMmu BisuTamu, i 0cobu, AKi iX CynpoBOAKYIOTb,
XypHanicTh, BICbKOBI, MOPAKM, BOA(l, MiNOTH, PEMOHTHUKM,
OXOPOHL,i, apTUCTU, CMOPTCMEHM Ta iHLL).

[lepkaBHy MO/ITUKY  pery/toBaHHA  TPaH3UTHO-NPOdeciiHMX
nepemileHb B YKpaiHi KOHLLeNTya/IbHO He BU3HA4YeHO. 3 or/aaay Ha
cnpuAT/MBe reorpadivyHe MO/I0XKEHHA, PO3BUHEHY TPaHCMOPTHY
Mepexy, HafABHICTb He3amep3atoumx MOPTiB C/ig 3a3Ha4MTH, WO
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YKpaiHa Mae MOTYXKHUIA TPaH3UTHUIA noTeHLia.
Y pasi TpaHCMOpPTYBaHHA TOBAapiB Hally gepXaBy MNPakTU4HO He
MOKe O6ilTH KogHa KpaiHa — YK TO Ha NiBHOYI 1 MiBAHI, Y4 TO Ha
3axo4i W cxogi. [eoeKOHOMiIYHMI npocTip YKpaiHu OGyKBasbHO
HarnoOBHEHWUI Pi3HUMU TPAHCMOPTHUMK CUCTEMAaMM, AKi MaloTb
TPaH3UTHUI XapakTep. Hawa KpaiHa Mae yHiKaznbHi HadTO-
ira3oTpy6Hi TpaHCnopTHi apTepii, rasoBi CXOBWLLA, 3Ha4HY
Ki/ZIbKiCTb aepoApOMIB, AOCUTb PO3BUHEHY CUCTEMY 3a/i3HUHHOrO
TPaHCMOPTY, pO3ranyeHy Mepey aBTOMObI/IbHUX 40pir, MOPCbKi
i piuKOBi MOPTH, TPaAHCMNOPTHO-MPOMYCKHI MYHKTU MO BCbOMY
KOpAOHY gep:kasu [20].

TakMM YMHOM, TPaH3UTHO-NpodeciiHa AiA/bHICTL NPaALBHUKIB AyKe
aKTya/ZbHa AK AAA HAWOI KpaiHW, Tak | AnA iHWKUX gepxaB CBITY,
0c06/MBO A/1A KpaiH €Bporeiicbkoro Coto3y y 3B’A3KY 3 MOLWMPEHHAM
TPaH3UTHUX NPOdeCil, a came NepeTHHIB AePKaBHOrO KOPAOHY Yepes
npodeciitHy  Aia/bHICTE B yMoBax r/106ani3auii.  [piopUTeTHUMM
HanpAMamm (OpPMYBaHHA AePKaBHOI €KOHOMIYHOI MO/ITUKM MatoTb
CTaTM 3axoaM: LWOAO MPOBEAEHHA HAyKOBUMX AOUliAKeHb y cdepi
TPaH3UTHO-NPOECIHNX NepeMmillieHb; METOA0/I0MYHOrO BU3HAYeHHsA
3MIiCTY TPaH3WUTHO-NMPOdeECiiHUX NMepemillieHb; POPMYBaHHA CUMCTEMMU
CTaTUCTUYHOTO 061Ky TPaH3UTEpIB; CTBOPEHHSA A,epPXKaBHUX CTPYKTYP,
AKi  KOOPAMHYBATMMYTb TPaH3UTHO-NpOdeciiHi MOTOKM. Ha Haw
nor/sa4, Gopmu iHTeneKTya/li3aLl Taki: npodeciiiHa AiA/bHICTb, 4i10Bi
KOMYHIKaLlil, OCBOEHHS HOBOI TeXHiKM i TexHo/orii. PesysbTaTom
YNPOBAAKEHHA MOBUHHI CTaTU: NigTPUMKa Ta NigBULLLEHHA KBasipikaLi,
HabyTTA A0CBigY | HOBUX 3HAHb, 3POCTAHHA AOXOAIB.

4. MincHapoOHuli sipmyasnbHuli pyx. MixHapogHWiA BipTya/bHUI
pyX — Le ABMLLE TMM4acOBOro TPaHCKOPAOHHOMO BMKOPUCTaHHA
pesy/nbTaTiB npaui MOACbKMX pecypciB i iX yMOBHe BipTyasbHe
repemillleHHA 32 A0MOMOrol  iHPOpMaLiMHO-KOMYHIKaLiMHUX
TexHo/orin. TobTo ue paianbHicTb 0CiB, AKi 3a [oNoOMorow
iHbOopMaLiMHO-KOMYHIKaLiMHUX TEeXHO/orii nepeaaroTb
iHpopMmaLlto, 3HAHHA Ta AWCTAHLIMHO BigganeHy npauto Mix
KpaiHamu.

Llelt pyx peanisyeTbcA LWAAXOM AUCTAHLIMHOI MPUCYTHOCTI,
KOMYHIiKaLiiMHOoro npouecy Ta 3gilcHeHHA BigganeHol npaui 3a
£,0MOMOro0 BUKOPUCTaHHA iHpOpMALLiHO-KOMYHIKaLLifHMX
TexHosorin» (Sardak, & Samoylenko, 2012) [21].

[lep>aBHa MOANITUKA PEry/toBaHHA BiPTYya/IbHOr0 MiXKHapOAHOro
PyXy He KOHUenTyani3oBaHa B YKpaiHi. Peanisauia ykpaiHcbkoro
noTeHLiasy ra/bMyeTbCA HEMpPO30OPMM pery/toBaHHAM chepu
iHpopmaLiiHMX TexHO/Orii, 30Kpema BiACYTHICTIO 3aKOHiB, LWO
pery/itoloTb OMoAaTKyBaHHA Ta eKCnopT TexHosorii (Bilorus, &
Havrylyuk, 2010)[22]. MiXHapOAHWIt  ayTCOPCUHr  BUMarae
pery/toBaHHA AK Ha HaLiOHa/ZbHOMY, TaK i Ha MiXHapogHOMY
piBHAX, a/se HMHIWHI 3acobu pery/toBaHHA He BignoBsigaloTb
Cy4aCHUM TeHgeHUiAM i ToMy C/ig BMPOBWUTM HOBIi iHHOBALLiMHI
nigxoAgM [0 perynoBaHHA | CTBOPUTM cepe/oBulie  A/A
noAa/nbloro ctabilbHoro PO3BUTKY MiXHapOAHOMO ayTCOPCUHIY»
(Sivachova, & Karpova, 2007) [23]. Takox OKpemi MNUTaHHA
PO3rAAHYTO B HM3Li aHaNTU4HMX AOKYMeHTiB. Hanpwkaag, vy
MocTtaHosi BepxoBHOi Pagn Ykpaitn N2 4538-VI Big 15.03.2012 p.
«[lpo  PekomeHaauii nap/iameHTCbKMX — ClyXaHb Ha  Temy
«CTBOPEHHA B YKpaiHi CMPUATAUBUX YMOB A/1A PO3BUTKY iHAYCTpIl
nporpamMHoro 3abesrneyeHHd» 3a3Ha4yeHO MNPO HeoOXigHicTb:
peryntoBaHHA  Ta  PO3BUTKY  puHKY  IT-aytcopcuury i3
3aCTOCYBaHHAM MPOrpamHO-Li/IbOBOro Migxoay; YyA0CKOHa/eHHA
3aKoHogaB4yoi 6a3u; 6GopoTbbu 3 nipatctBoM Yy  cdepi
iHTeNeKTya/lbHOT ~ B/IACHOCTI;  36asnaHCyBaHHA noAaTKOBOT,
diHaHCOBO-KpeAWTHOI Ta iHBECTULMHOI MOAITUKM 3 nepesoBoto
CBITOBOIO MPAKTUKOO; AKICHOT MigroToBKM PaxiBLiB y HaBYa/IbHMUX
3aK/nagax; PO3BWTKY IHHOBAUiMHOI iHPpacTpykTypu [24]. K
dopmu  iHTenekTyanizauii  BMAI/MMO:  y4acTb y rnpouecax
BMCOKOIHT@/1eKTya/IbHOI npaLi, camoocBiTa, BebiHapu, OH-71alH-
KOoHdepeHLji, HaykoBi mnybsikauii. PesysibTaTom MaloTb cTaT:
NpOAYKYBaHHA HOBWUX 3HaHb, NMPOAYKTIB i TEXHO/OTIH, NigBULLLEHHA
{HT@/1eKTya/IbHOrO PiBHA, 3POCTaHHA A0X04iB.

3miHa OPIiEHTUPIB  AepKaBHOI  MOAITUKK pery/noBaHHA
Mi)XHapOAHOrO PyXy /HOACBKUX pecypciB — gi€Bui, ane He
AOCTaTHIl 3axig, BM/IMBY Ha HAKOMUYEHHA Ta ePeKTUBHE yTPUMaHHA
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iHTe/1IeKTya/IbHUX pecypciB, GOPMYBaHHA MO3UTUBHOI AUHAMIKM iX
pyxy B YKpaiHi. HaledekTuBHiMIA HanpAMOK GOpMyBaHHA
{HTe/1eKTyanbHOro MOTeHLjiay B HalWil AepKaBi — pAepKaBHe
pery/toBaHHA MiXHapOAHOrO PyXy iHTe/NeKTya/bHOro pecypcy
€KOHOMIYHUMMU IHCTpyMeHTamu [1].

Ha ocHOBi B/1acHOro aHazi3y Ta y3araZbHEHHA CTaHy i K/OHOBUX
AWCMPONOPL,N iHTeNeKTyani3alii MiXKHapOAHOrO PYXy /HOACBKUX
pecypciB  Hamu HaBeAEHO TrO0/I0BHi EeKOHOMIYHi iHCTpyMeHTH
PO3BUTKY iHTe/IeKTya/IbHOrO pecypcy B YKpaiHi (puc. 1).

EKOHOMIYHi iIHCTPYMEHTH PO3BUTKY iHTE/NeKTya/IbHOro pecypcy YKpaiHu

4(’///

P

\

/lep>kaBHUIN MOHITOPUHT npoLecis

3axuCT iHTeneKTyaibHOT

MOTHBYBaHHA PO3BUTKY BITYU3HAHMX
/OACBKUX pecypciB

\

Mi>XHapOAHOro pyxy B/1aCHOCTI
/
AKTUBI3aLLA MiXXHapOAHOrO
KOomnepyBaHHA

CnpuAHHA iHTeNeKTya bHiM iMMmirpauil
Ta peemirpadii

Puc. 1. EKOHOMIYHi iIHCTPYMEHTU pO3BUTKY iHTE/IeKTYa/IbHOro pecypcy YKpaiHn®

“Po3pobus aBTop.

3axoau AepiKaBHOro MOHITOPUHIY MPOLLECiB MiXKHApPOAHOrO pyxy
MOBMHHI HabyTU CUCTEMHOro XapaKTepy i OXOMWUTW yCi 4oTUpH
dopmu — mirpauito, Typusm, TpaH3UTHO-NPOdeECiiHi nepemillleHHA
Ta MiKHapOAHY AWCTaHUiMHO BigaaneHy npayto. Ue mae
cpopmyBaTh yCBigOMNEHHA HeobxigHOCTi opraHisaujii
6e3nepepBHOro 36upaHHA, O6pPOGKM, 36epeeHHs, aHa/ily
iHbopmaLji, NporHo3y Ta pO3pO6KM peKkomeHAauii 3a ycima
npouecamm OopraHamMu  AepXaBHOI  B/aawm, micuesoro
CamMOBpAAYBaHHA,  HAyYKOBMMW  YCTaHOBaMW,  HaBYa/IbHUMMU
3aK/1agamMu, EeKCMepTHUMM areHTcTBamM, 3acobamu  MacoBoi
iHpopmaLiii, rpomMazaCcbKMMK OpraHisaLiamm ToLwo.

3axucT  iHTeNeKTyanbHOI  BAACHOCTI  MOBWMHEH  aKTUBI3yBaTH
AJIANBHICTb YKPATHCbKMX YPAAOBLB, NiAMPUEMLIB, HAYKOBLB LL0AO,
3 ogHoro 6oKy, 3pocTaHHA 0b6cAry dpopmasibHOI peecTpaliii npasa
B/IACHOCTi Ha pe3y/IbTaTu iX iHTeneKTya/IbHOT npaui (NaTeHTyBaHHs,
OTPUMaHHA aBTOPCbKUX CBiAOLTB, Ny6/liKaLii HayKOBMUX pO3pOBOK
TOLLO), @ 3 iHWOro — 3abe3neynTn 3axmcT i Komepuiazizalito uier
B/1aCHOCTi (OTPUMaHHA 40XOAIB 32 BUKOPUCTaHHA iHTe/eKTYabHOT
B/IACHOCTI). Y AaHOMY KOHTEKCTi HeobXigHO Bu3HauuTH cdepwu,
HanpAMM, npoLecu, ranysi Hanbisbl Bpas/MBi CTOCOBHO BiATOKY
iHTeneKkTy, AKI 0co6/AMBO UiHHI AaA  KpaiHW, 1i eKOHOMIKM,
ManbyTHbOro, i CBO€YacHO 1X NiATPUMATM 33 AOMOMOro0
nepeposnoginy Kanitas0BKAa4eHb, (iHaHCOBOI, MaTepia/bHOI
£,0MOMOr#, NiAroTOBKM Kaapis TOLLO.

MOTMBYBaHHA PO3BUTKY BITHM3HAHMX /OACBKUX pecypciB Mae
HabyTM  3ara/IbHOAEPKaBHOro  XapaKTepy 3  OXOM/IEHHAM
BUMpOOHUMYOi,  dickasbHOT  Ta OrogkeTHOI  chep,  3aKk/iagis
AOLLKI/ZIBHOT, LLKIZLHOT, MpOdeciiHO-TeXHIYHOT i BULLOI OCBiTH, a

TAKOX AifsbHOCTi  3acobiB  macoBoi iHdopmauii y Hanpami
MoTHMBALLT Ta CTUMY/IOBaHHA 3axogis nigBULLLEHHA
KOHKYPEHTOCNIPOMOXKHOCTI  rpomaasaH  (0CBiTa,  MiABMLLEHHA
KBasidikalii, CamMOpO3BMUTOK, CaMO3alHATICTb  Towo). Le

nepeabavae AOKOpiHHY peopraHisauito i nobyAoBy HauioHa/bHOT
cuctemu npodaiarHoCTUKM, NpoopieHTaLli, PEKPYTUHIY. A TaKoX
NigBULLEHHA COLiaZIbHOrO CTaTycy rpomagAaH YKpaiHu, Aki
3aliMaloTbCA {HTE/I@KTYa/IbHOIO MpaLieto, LW/AAXOM MOCUAEHHA AAA
HMX COLiaZbHMX rapaHTi Ta ONTMMI3aLii CMCTeMM MeHCIMHOro
3abe3neqeHHs.

AKTUBI3aLiA MiXXHapOAHOrO KOOMepyBaHHA Ma€ nepeAbaunTu
CMPUAHHA MOLWMUPEHHIO YCiX GOPM MiXKHapOAHOro BUMPOBHMYOro

KoomepyBaHHA Ta  Koonepauii npaui, CMpAMOBaHMX  Ha
CMiBpOBITHALTBO 3 YKPAiHCbKMMM MigNPUEMCTBaMU {HO3EMHMX
iHT@/IeKTYyalbHUX  /IIOACBKUX pecypcis  ana opraHisau,ii

BMCOKOTEXHO/IOMYHUX BUPOGHMUTB. [lpoBigHMMM 3axogamu y
LlbOMY HanpAMi MOBMHHI CTaTM QOPMYBaHHA MapKeTUHIOBMX
LeHTpiB i3 mnowyKy 3apybidHMX nNapTHepiB, Ha/aro/AKeHHA
ABOCTOPOHHIX IHPOPMALLiHMX MOTOKIB MiX y4E€HUMU-eMirpaHTamMm
Ta BIiTYM3HAHMMM HAYKOBMMM OpraHisaLiAMu, onepaTuBHUIA OBMIH
iHpopmallieto, cnifbHi  Ny6iKaLii, yTBOPeHHA HayKOMICTKMX
Bi/IbHMX EKOHOMIYHMX 30H, BIAHOB/IEHHA IHCTUTYTY peecTpauii
CMiZbHUX  MiANPUEMCTB,  CTBOPEHHA  MiXHapogHoi  Gipxi
iHTe/1eKTya/IbHOT NpaLi, CTUMY/IOBAHHA HaAXO/AKEHHA 3apy6ixHUX

OGP

3aMOB/1eHb Ha BUKOHaHHA HAAKP.

CnpuAHHA  iHTeNeKTya/bHiM  iMMmirpayii Ta peemirpauii  mae
BigbyBaTUCA 3a paxyHOK CrpOLEHHA MpoueAypu OTPUMaHHA
rpomMagAHcTBa YKpaiHW, 3abesneveHHA HeoOXigHUMM npaBamu i
CNPUATAMBUMU YMOBaMM iHO3EMHUX iHTe/NeKTyaniB — HayKOBL,B,
MUTLiB, MigNPUEMLIB, MO/AOAUX creyianicTiB. TakoX Yy LbOMYy
KOHTEKCTi  AouibHe  CTBOpeHHA  OaHKy  AaHux  Wopo
{HTeNeKTya/lbHOro pecypcy, AKuM emirpyBaB i3 KpaiHu abo
TMMYACOBO MPALOE 33 KOPAOHOM, (POPMYBaHHA COLjia/IbHUX
MepeX Ta iHLUMX KOMYHIKaLiMHUX KaHaAiB.

Y uinoMy HeobXigHO 3a3HauMTH, LLO BULLEHaBeAeHi eKOHOMIYHi
{HCTpPYMEHTU PO3BUTKY IHT@NEeKTyaNbHOro pecypcy B YKpaiHi
MatoTb MaclwTabHuit 3a chpeporo OXOMNNeHHA XapaKTep i TpuBanui
33 4acoM nepiog, ane ix 3aCTOCYyBaHHA B YMOBaX €KOHOMIKM 3HaHb
y XXI cT. Mae Hara/bHuWii XxapakTep imnepaTuBy. MOKM WO ix
3aCTOCYBaHHA CTUXilHe, a/se i3 4acOM BOHM MOBWHHI BUrAAAY
K/MAaCUYHOI E€KOHOMIYHOI MOAITMKM, WO Ma€E OAHOCTOPOHHIO
CNpAMOBAHICTb  Ha  3aXMCT  HaUiOHaZibHMX  iHTepeciB Y
cTpaTerivyHoMmy nepiogi.

OCHOBHY yBary Yy cdepi peryioBaHHA MiXHapOAHOro Ppyxy
MHOACBKUX  pecypciB  Cnig 3BepTaTM Ha MO/0Ab — MO/OAMX
HayKoBLiB, acnipaHTiB, cTygeHTiB, ¢axiBuiB. OcTaHHIM Yacom
$dopMyBaHHA  MOTeHLiMHOI  HayKoBOi  eniTM  BigOyBaeTbcA
374e6i/bLIOro 3a KOPAOHOM, i Y BITYM3HAHOT MO/I0AI 3MIHIOIOTLCA
YCTaHOBKM  W0AO0 MObiNbHOCTI 11 POPMYETbCA  HOBWIA TN
MEHTa/IbHOCTi. AKLLO peryaaTopHi 3axoau Aepasu y cdepi
MiXXHapOgHOro pyxy /OACbKMX pecypciB byayTb BigcTaBaTu Big,
rn06a/bHUX peasibH1X BUMOT XUTTA, TO iCHY€E BUCOKA MMOBIPHICTb
TOro, WO B MaibyTHbOMY KpaiHa MOXe BTPaTUTH MOMITHY 4aCTUHY
{HTe/1eKTya/IbHOro NOTeHLiany.

BUCHOBKMU

inOuBaOYM MiACYMKM NPOBEAEHOrO AO0CAIAMEHHA, MOXHA

33a3HaYUTH, WO CTpaTeriyHMM HaMpPAMOM  E€KOHOMIYHOT

NO/NTUKM PO3BUTKY [HT@NEKTyasbHOro pecypcy Ykpaiuu
MOBMHHO OYyTW paep)kaBHE Ppery/toBaHHA MiXHapO4HOro pyxy
MMOACBKUX pecypciB 3a ycima ix dopmamu, a came: Mmirpauis,
TYpu3M, TpaH3UTHO-NpodeciviHi nepeMilleHHA Ta BipTya/bHUi
MD>KHApPOAHUI pyX. PO3BUTOK iHT@NEKTYa/IbHMX pecypcCiB YKpaiHu
33/1€KNUTb  Bif, EKOHOMIYHMX [HCTPYMEHTIB, cepes fAKUX MK
BBaXKAEMO 3a [OLi/bHE BUAINTU: [epXKaBHUA  MOHITOPUHI
npoLecis MiXkHapOAHOrO PyXY, 3aXUCT iHTe/NeKTya/IbHOI BAACHOCTI,
MOTMBYBaHHA  PO3BMTKY  BITUM3HAHMX /IIOACbKMX  pecypcis,
aKTUBI3aLliA MiXHapoAHOI Koornepauil, CNPUAHHA IHTe/eKTya lbHil
immirpauii Ta peemirpauyii. Ui iHCTpyMeHTH 403BOAAIOTL OXOMUTU
6i/Ibllly YaCTUHY MUTaHb, AKi 3’AB/AAIOTLCA Mg 4aC BUKOPUCTAHHA
3aKoHOAaB4ol 6a3n, opraHisalii, KOHTPO/IO, MOHITOPUHrY Ta
3aXUCTY iIHT@NEKTYa/IbHUX pecypciB YKpaiHu B MiXXHapOgHOMY pyci.

HayKoBy HOBW3HY [OC/iAMKEHHA CTaHOB/ATb: OOrpYHTYBaHHA
AOLINbHOCTI  MPAKTUYHMX — peKOMeHgauii  Woao  onTuMmisawii
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pery/itoBaHHA MiXXHapOAHOrO PyXy /t0A4CbKUX pecypciB, FO/I0BHUM
NPU3HA4YeHHAM AKMX € HAKOMUYEHHA Ta X epeKTUBHE YyTPUMAHHA B
YKpaiHi; BW3HAa4Ye€HHA OCHOBHUX EKOHOMIYHUX IHCTPYMEHTIB
PO3BUTKY [HT@/IEKTYyaNbHOrO pecypcy Haloi Aep:KasW, AKi 3a
chepoto 0Xon/eHHA MaloTb MacLITabHWi i r106a1bHUI XapaKkTep.

MpaKkTUYHi  3Ha4YeHHA  pe3y/bTaTiB  AOCNIAKEHHA  CTOCOBHO
pery/itoBaHHA MiXKHapOAHOrO PYXy /tOACbKUX PpecypciB MOXYTb
O6yTM 3agifAHi  AepXaBHUMWM CTPYKTypamu AAA  NiABULLEHHA
edEeKTUBHOCTI 3aKOHOAABYOI 6a3M i 3axUCTy iHTE/IeKTYya/bHUX
pecypciB YKpaiHu Ha HaLioHa/IbHOMY 11 MiCLLeBOMY PiBHSAX.

BogHopas 3a/MWaeTbcA We 6araTo MuTaHb, AOC/IANKEHHIO AKMX
MOXYTb 6YTU NMPUCBAYEHI NOAA/bLUI NpaLi. 30Kpema, aKTya/IbHUMM
BBaXKAEMO NPOZOBXEHHSA A0CNiAKEHb y HanpAmax
KOHLenTyai3aLii gepXaBHOI eKOHOMIYHOT MOAITUKN perytoBaHHA
Mi>XHapOAHOrO PyXy /OACBKMX pecypciB YKpaiHM Ta BUBYEHHA
A0CBiAy nepeAoBUX KpaiH CBITY i3 YTPUMAHHA iHTE/1eKTya/IbHOro

pecypcy.
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TeopeTU4Hi OCHOBM AepKaBHOI
iHHOBaLiIHOT MOAITUKY B. B. Ceamozop’
i il CKNaAHUKIB

Cy4acHa guHamika coLia/lbHO-eKOHOMIYHOrO PO3BUTKY aKTyaslisyBasa NMUTAHHA NiABULLEHHA ePeKTUBHOCTI AepyKaBHOI iHHOBALiIMHOI NOAITUKMY, i
a/,eKBaTHOCTI Cy4acHUM npioputeTam i npobnemam po3BUTKY KpaiHu. /JoLi/IbHe | akTya/ibHe MUTAHHA — CUCTEMATU3aLliA 3HaHb, OAEepXKaHMX nig
Yac AOC/iAKEHHA TEOPETUYHUX OCHOB AePKaBHOT IHHOBALMHOT NO/ITUKY, | pe3y/bTaTUBHICTD i BNPOBaAXXEeHHA 3a/1€XKHO Big MeTOoAiB peasisauji.
MeTa po60TH — y3arabHUTU TEOPETUKO-METOA0/10M4HI OCHOBM AepKaBHOT iHHOBALiIMHOI MOITUKK.

ABTOp PO3r/AAHYB TUNW AeprKaBHOI iIHHOBALMHOT NOAITUKY, GaKTOpH, WO BN/AMBAIOTb Ha il GOPMYBaHHA, CKAAAHWKM PO3POOKM Ta 34iCHEHHA
AEePKaBHOI IHHOBALMHOI NO/ITUKK. 3a3HayeHo, WO peanisauin gepKaBHOI iHHOBALMHOT NOAITUKM MignopAAKoBaHa cTpaTerii iHHOBaLiiHOro
PO3BUTKY I BKasaHO cTpaTeriyHi HarnpAMM iHHOBALMHOrO PO3BMUTKY HaliOHa/bHOI e€KOHOMIKWM. OKpemy yBary aBTOp 3BEepPHYB Ha eTanu
$OpMyBaHHA AepKaBHOI IHHOBALMHOT MO/ITUKM B iHAYCTPiaZbHO PO3BMHEHMX KpaiHax Ta OXapaKTepu3yBaB MeTOAW peasisauil gepiKaBHOI
{HHOBALiHOI NONITUKM. Ha OCHOBI OTPMMaHUX pe3y/IbTaTiB HAYKOBOrO AOC/iAKEHHA 3anpONOHOBaHO OCHOBHI HaNpAMM IHHOBALLIMHOI MOAITUKK
ANA YKpaiHu B yMOBaX CbOrogeHHs.

3pobneHO BMCHOBOK, WO gepaBHa iHHOBaUitHa mno/iTMKa AB/AAE CODOK CYKYMHICTb B3aEMOMOB’A3aHMX i B3aEMOOOYMOB/EHUX (OpPM,
MeXaHi3MiB, IHCTPYMEHTIB, TEXHO/IOTii BN/IUBY AepKaBu Ha npoLecu GopmyBaHHA, PO3BUTKY Ta peasi3aLlii HayKOBO-TEXHI4YHOro, TEXHO/I0MYHOrO
1 iHHOBaLiMHOrO noTeHujany KpaiHW, 3aCHOBaHMX Ha MEepPCreKTUBHUX CBITOBMX TEHAEHLiAX HayKOBO-TEXHO/IOMYHOrO PO3BWUTKY. Peanizauis
AepaBHOI iHHOBALiIHOI MOAITUKM nignopAgKoBaHa cTpaTerii iHHOBaLiiHOro PO3BUTKY, ro/10BHa QYHKLiA AKOI MO/Arae y BUSHa4eHHi OCHOBHUX
AOBroTPUBa/IMX HaMpPAMKIB HayKOBMX PO3pOOOK, ynpoBajKeHHi HOBOBBe/eHb, 3abe3neyeHHi pecypcamu A/18 AOCATHEHHA MOCTaB/IGHUX Lii/1ei.
[lep:KaBa, peanisylouu iHHOBALiMHY MOAITWMKY, nepw 3a Bce y céepi peryaoBaHHA HAAKP, 3acTocoBye fABa OCHOBHI TUMKW MeTOAiB:
aAMiHICTPaTMBHI i1 NpOrpamMHO-Li/AboBI. Y XOAi PO3BUTKY NMPOrpaMHoO-Li/IboBUX MeTogiB chOopMyBanoca KisbKa BapiaHTiB ix peanisauji: cuctema
cybcnaint, iHCTUTYLMHMX Nporpam i KoonepaTUBHUX BNPOBa/KyBa/lbHUX MPOrpam.

HaykoBa HOBM3HA AOCAIAMKEHHA MONArae y BU3HAYEHHi MeTOAO/Ori Aep’KaBHOI iHHOBALIMHOT NMOAITUKM, AKA OXOMN/IOE iHTErpoBaHy cucTemy
MeTog;iB, crnocobis, 3acobis i peasisaLlii, i3 ypaxyBaHHAM NpiopuTeTiB Cy4acHOro iHHOBALIMHOrO PO3BUTKY iHAYCTpia/lbHO PO3BUHEHUX KpaiH.
[paKTUYHe 3HaYeHHA AOC/iAKEHHA — BUKOPUCTAHHA 0COB/IMBOCTEN TEOPETUKO-METOA0/10MYHUX OCHOB Aep)KaBHOI IHHOBALLIMHOT MONITUKK AAA
BMBOPY TakMx HaNpAMIB i MeToAiB peasi3aLii iHHOBaLiMHOT MONITUKM, AKI HAaNbi/AbLL NPUMHATHI 418 YKPaiHU B Cy4aCcHUX €KOHOMIYHMX YMOBaX.

Katouoei caoea: iHHOBaLji; iHHOBaUiiHa MoAITWKa; iHHOBALjiiHA tB’auecras Basepitioguy Cesmozop,

. . - s . 3006y8ay kagedpu PiHaHcie i baHkiscbKoi cnpasu
CTpaTeria; MeToA4M peaisaulll 4ep*KaBHOI IHHOBALUIMHOI MOANITUKU. o y b . P . o P L
) ) )

/ABH3 ¥Yuzopodcbkuli HauyioHanbHUll yHisepcumem, ¥#zopood, YKpdiHa,

men.: +380959097085, e-mail: svv100391@gmail.com

JEL Classification O31; E60; L10; E60.

OO




ISSN 2409 7101. BicHuK /iHinponeTpoBcbKOro yHiBepcuteTy. Cepia: MeHeAXMeHT iHHOBaLi. — 2016. — TOM 24, BUMYCK 7

TeopeTnyeckne oCHOBbI
rocyAapCcTBEHHOM MUHHOBALMOHHOM
NO/IMTUKU U €e COCTAB/AAIOLUX

B. B. Ceamozop
BY3 Ymzopodckull HaUUOHA/bHbIU yHUBEpcUMem,
Ymwzopo0d, YkpauHa

CoBpeMeHHasa AMHaMMKA COLMA/IbHO-SKOHOMUYECKOro pasBUTUA
aKTyanusuposana BOMpOC noBbIEeHUA 3¢ deKTUBHOCTH
rocyAapCcTBEHHOW WMHHOBALMOHHOM MO/IMTUKKM, €e aAeKBaTHOCTU
COBpeMeHHbIM MnpuopuTeTam U npobsemMam pasBUTUA CTPaHbl.

LlenecoobpasHbiM M aKTya/lbHbIM  BOMPOCOM  AB/AETCA
cMcTemaTu3auMA  3HaHWM, MO/YYEeHHbIX MNpU  UCC/Ie40BaHWUM
TEOpPeTUYECKUX  OCHOB  rOCYAApPCTBEHHOW  MHHOBALMOHHOM

MO/NMTUKM, U Pe3y/IbTaTUBHOCTb €e BHeAPEHWA B 3aBUCUMOCTU OT
METO/,0B peasmsauuu.

Llenb paboTbl — 0606LLKUTL TEOPETUKO-METOA,0/10rM4eCKne OCHOBbI
rocyAapCTBEHHOW MHHOBALMOHHOM NOAUTUKM.

ABTOPOM PacCMOTPEHbI TUMbl FOCYAaPCTBEHHOW MHHOBALMOHHOM
NONMUTUKM, ¢daxTopbl, B/MAIOLLME Ha  popmupoBaHue
roCyapCTBEHHOW WHHOBALMOHHOM MO/MTUKYM, COCTaBAAOLLME
pa3paboTKM U OCYLLEeCTB/IEHWUA FOCYAapPCTBEHHOW MHHOBALMOHHOM
nonuTukM.  OTMeYeHO, YTO peanusauuA  rocyAapCTBEHHOM
MHHOBALMOHHOM MO/IMTUKM noAunHeHa cTpaTeruu
MHHOBALMOHHOT O pasBuTHA, yKasaHbl cTpatermyeckue
HarnpaB/eHUA  WHHOBALMOHHOTO  PasBUTWMA  HALMOHA/IbHOM
JKOHOMUKU. Ocoboe BHMMaHWe aBTOp 0b6paTWA Ha 3Tanbl
$GOpMUPOBaHMA TOCYAAPCTBEHHOW WMHHOBALMOHHOM MO/MTUKU B
MHAYCTPUAZNbHO PasBUTBIX CTPaHax U OXapaKTepu3oBasn MeTOAbl
peasm3aumMn rocyAapCcTBEHHOW WMHHOBALMOHHOW MOAWUTMKKM. Ha
OCHOBE MO/ly4eHHbIX Pe3y/bTaTOB HAy4HOro UCC/i1eA0BaHus,
NpeA/oXKeHbl OCHOBHbIE Harnpas/ieHUA UHHOBALMOHHOW MO/MTUKM
417 YKpauHbl B COBPEMEHHbIX YC/10BUAX.

CaenaH BbIBOA, YTO rOCyAapCTBeHHAsAs MHHOBALMOHHAA MO/MTUKA

npeacTaBadeT  coboii  COBOKYMHOCTb  B3aMMOCBA3AHHbIX U
B3aUMOOOYC/10B/IeHHbIX  POPM, MEXaHW3MOB, WHCTPYMEHTOB,
TEXHO/0ruit BO3/4,eNCTBUA rocygapctea  Ha npoueccol

bopmMMpOBaHUA, PasBUTUA U peannsalunM Hay4HO-TEXHUHYECKOro,
TEXHO/IOTMYECKOr0 U WMHHOBALMOHHOIO MOTEHLMana CTpaHbl,
OCHOBaHHblE Ha MepCreKTUBHbIX MUPOBbIX TEHAEHLMAX HayqyHO-

TEXHO/IOTMYeCKoro pasBuTUA. PeanusaumsA  rocyAapCTBEHHOM
MHHOBALMOHHOW NOMUTUKM noguuHeHa cTparteruu
MHHOBALMOHHOrO  pasBuUTWA, r/71aBHaA  QYHKUMA  KOTOPOM
3aK/l04aeTCA B OMpege/ieHNM OCHOBHBIX  ,0/IrOBPEMEHHbIX

HarnpaB/leHUii Hay4HbIX pa3paboToK, BHeAPEeHWM HOBOBBEAEHWH,
obecneyeHun pecypcamu a/18 AOCTUNKEHWUA MOCTaB/IEHHbIX Liesel.
FocyaapcTBO, peannsysa MHHOBALMOHHYIO NO/IMTUKY, Npexae BCcero
B 0b6snactn peryavpoBaHua HUOKP, npumeHAeT aBa OCHOBHbIX
TMMa MEeTOAOB: a4MUHWUCTPATMBHbIE M NMPOrpammHo-Le/neBble. B
XOg€e PasBUTUA NPOrPaMMHO-Lie/1eBbIX METOA40B CPOPMUPOBA/IOCH
HEeCKO/IbKO BapMaHTOB MX pea/usaumn: cuctema cybcnaui,
MHCTUTYLIMOHA/IbHBIX MPOrPaMM M KOOMepaTUBHbIX BHeAPEeHYECKMNX
nporpamm.

HayyHasa HOBM3Ha MCC/1IeA0BaHMA 3aK/NtOYaeTCA B Onpege/seHun

METO/A0/I0MMN  FOCYAAPCTBEHHOM  MHHOBALMOHHOW  MO/NUTUKMY,
KOTOpasA OXBAaTblBAE€T WHTErPUPOBAHHYIO CUCTEMY METOZ0B,
cnocoboB, CpeAcCTB ee peanusauuu, YYUTbiBas MPUOPUTETHI
COBPEMEHHOrO  MHHOBALMOHHOTO  PasBUTWUA  UHAYCTPUA/IbHO
pasBUTbIX CTPaH.

MpaKTM4yeCcKoe 3HaYeHWe UCCIeAOBaHWA —  UCMO/Ib30BaHUE
ocobeHHoCTel TEOPETUKO-METOA0/10MMHECKUX OCHOB

roCyAapCTBEHHOW MHHOBALMOHHOW MO/IMTUKK AAA BbIOOpa TaKkMX
HamnpaB/ieHuit U MeTOAOB peann3auuy MHHOBALMOHHOM MO/IMTUKMY,
KOoTOopble Haubosiee mpuemnembl AN YKpauHbl B COBPEMEHHbIX
3KOHOMUYECKUX YC/IOBUAX.

Karouesble cn06a: MHHOBaLUMM;  MHHOBALMOHHAA
MHHOBAaLMOHHaA cTparterus; MeTOAbl
rocyAapCcTBeHHOM MHHOBALMOHHOM NO/IMTUKU.

NO/UTUKa;
peanusauum
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Theoretical foundations
of the state innovation
policy and its components

V. V. Svyatohor
SHEI Uzhgorod National University,
Uzhgorod, Ukraine

Modern dynamics of socio-economic development emphasized
issues to improve efficiency of state innovation policy, its
adequacy to contemporary priorities and problems in the
country’s development. An appropriate and relevant question is
the systematization of knowledge obtained in the study of
theoretical foundations of the state innovation policy, and
effectiveness of its implementation depending on the methods of
realization.

The aim of present work is the development of theoretical and
methodological fundamentals of state innovation policy. To solve
the set tasks, we applied such general scientific and special
research methods as: analysis, synthesis, generalization,
systematic approach.

Author examined the types of state innovation policy, factors that
influence its formation, components of development and
implementation of the state innovation policy. It is highlighted
that the implementation of the state innovation policy is
coordinated with the strategy of innovative development;
strategic directions of innovation development of the national
economy are demonstrated. Special attention was paid by Author
to stages in the formation of state innovation policy in
industrialized countries with the methods characterized for the
realization of state innovation policy. Based on the obtained
results of scientific research, main directions were proposed of
innovation policy for Ukraine under present conditions.

A conclusion was drawn on that the state innovation policy is a
set of interrelated and interdependent forms, mechanisms,
instruments, technologies of influence of the state on the
formation, development and realization of scientific-technical,
technological and innovation potential of the country, based on
the promising world trends in scientific and technological
development. The implementation of the state innovation policy
is coordinated with the strategy of innovation development
whose main function is to define main long-term directions of
scientific development, to implement innovations, to provide
resources to achieve the set objectives. The state, when
implementing innovation policy, above all in the R&D sector,
applies two basic types of methods: administrative and program-
targeted. In the course of development of program-targeted
methods, there were formed several variants of their
implementation: a system of subsidies, institutional programs and
cooperative implementation programs.

The scientific novelty of present research is in determining the
methodology of the state innovation policy, which covers an
integrated system of methods, ways, and means of its
implementation, taking into consideration the priorities in modern
development of leading industrial countries.

A practical value of the research is in applying the features of
theoretical and methodological foundations of the state
innovation policy for the selection of such areas and methods of
implementation of the innovation policy that are most acceptable
for Ukraine under current economic conditions.

Keywords: innovation; innovation policy; innovation strategy;
methods of implementation of the state innovation policy.
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Bctyn

nobanbHa  iHHOBAUiiHA  CMPAMOBAHICTb  €KOHOMIYHMX

npoueciB akTyanisyBasa NUTaHHA MigBULLLEHHA epeKTUBHOCTI

ZepxaBHoi iHHOBALMHOT NO/ITUKMK, Tl a4eKBATHOCTI Cy4acHUM
npioputeTam i npo6/1emam po3BUTKY KpaiHu.

Ha cy4acHomy eTani pO3BMTKY HaLiOHa/NbHOT €KOHOMIKM CTaH
perytoBaHHA  iHHOBALMHOI  AiA/NbHOCTI 32 A40MOMOroto
ePeKTUBHOro 3/iMCHEHHA Aep)KaBHOI iHHOBALiHOI MOAITUKKM He
BigNOBiAa€e NOBHOK MipOIO BUMOram CborogeHHs. Lie nos’AsaHo 3
TMM, WO B POKM He3aNeXHOCTi B  YKpaiHi  nocTiliHO
peopraHisoByBa/M OpraHu AepxaBHoi B/iaaM, AKi Bignosigaam 3a ii
peanizauito. 3adikcoBaHO 3Ha4YHMIA PO3PUB MiX IHHOBALHONO Ta
{HWKMMKM BMAAMU NONITUKKM, GOPMM i METOAM AKOI B OCTAHHE
[,eCATUPIYYA OHOB/IEHO, a iX 3aCTOCYBaHHA B MOTOYHIN AiA/IbHOCTI
ypAais i GisHecy kpait €Bponn 6y/10 CyTTEBO iHTeHCMPiKOBaHO.
TOMy 3Ha4YHWIA HAyKOBWI i MPAKTUYHUIA iHTEpeC CTaHOBAATb came

TEOpeTUYHi OCHOBM Aep)aBHOI [HHOBALiMHOI NOAITMKM Ta
3a/1@XHIiCTb il epeKTUBHOCTI Big, MeTOZiB peanizaLlii.

[lOCNiAKEHHIO TEOpPeTUYHUX OCHOB AEepKaBHOI iHHOBALMHOT
noAiTMKM i il CKAAAHUKIB NpUCBAYEHO npaui 3apybixHuMX i

BITYM3HAHUX HAyKOBL,iB.

Cowan (2000) BW3HAYMB AEPKaBHY I[HHOBALMHY MOAITHKY AK
«CYKYMHICTb 3ax0giB A/1A MigBULLIEHHA TMOKa3HMKIB KiNbKOCTi Ta
edeKTMBHOCTI  {HHOBAUiMHOT AiA/bHOCTI, B pe3ysbTaTi 4oro
«iHHOBALiMHY AiA/NbHICTb BIAHOCATb A0 CTBOPEHHA, aganTauii Ta
BMPOBA/KEHHA HOBMX ab0 BAOCKOHA/ZEHMX MPOAYKTIB, MpoLecis
abo nocayr» [1].

Nelson, & Langlois (1983) AiiWw/M BUCHOBKY, LWLO iHHOBALMHa
nosiTUKa ypAay — Le He /vlle CTUMY/IIOBaHHA PO3pobKM Ta
BMPOBa/KEHHA HOBOBBEAEHb, 1i 3aBAAHHAM TaKOX Mae OyTu
«YHUKAHHA  HeraTMBHUX  HaC/iAKIB  CYTTEBOrO  MOLUMPEHHSA
HOBOBBE/,E€Hb Ha 3alHATICTb, HAaBKO/IMLLHE Cepe/oBULLIE, pecypcu
Towo» [2].

Goncharenko (2011) BUSHA4YBUB geprKaBHY iHHOBALiiHY MOAITUKY SK
«CK/1afl0BY YaCTUHY COLia/IbHO-eKOHOMIYHOI MOITUKM, CMPAMOBaHY
Ha PO3BUTOK i CTUMY/IHOBAHHA IHHOBALLMHOI AiANbHOCTI, Nig AKOO
PO3yMilOTb CTBOPEHHA HOBOI abo YAOCKOHazneHO! NpoAyKLii,
HOBOIO YM YAOCKOHA/ZEHOrO TEXHO/IOrYHOro npouecy, Lo
peanisyloTbCA B E€KOHOMiYHOMY OOOpOTi 3 BWKOPWUCTAHHAM
HayKOBUX f0C/ifgeHb, PO3POOOK A0C/ifHO-KOHCTPYKTOPCHKMX
po6iT abo IHLIMX HAYKOBO-TEXHIYHMX AOCATHEHb» [3, C. 65]. Takum
YMHOM, iHHOBALiMHa NOAITUKA oxonMtoe cdepy He /uLie npoLecy
CTBOPEHHA iHHOBALIMHOrO TMpOAYKTY, asne i Moro MOMX/AuBOI
KoMeplLiianizaLi, BUPOOHWUYOr0 YM iHLLIOrO BUKOPUCTAHHA. Y 3B’A3KY
3 UMM iHHOBaLiiHa MOAITMKA BWMKOHYE (YHKLiO iHTEerpaTUBHOI,
TOMY L0 CMPAMOBaHA HA MOEAHAHHA B €AMHY CUCTEMY HayKM i
BMpPOOHMUTBA AAA MPOMWC/IOBOrO CTBOPEHHA | 3acTOoCyBaHHA
HOBMX T@XHO/IOTiM, @ TAKOX CaMOro iHHOBaL,iMHOrO NPOAYKTY.

Zakharchenko, Korsikova, & Merkulov (2012) BW3HauMam
{HHOBALLiiHY MO/IITUKY AK «CYKYMHICTb MEBHWUX HanpAmiB, Gopm i
MeTOAIB AiA/IbHOCTI AepKaBK, CMPAMOBaHMX Ha CTBOPEHHA
B32EMOMOB’A3aHUX  MEXaHi3MiB  iHCTWUTYLiMHOro, pecypcHOro
3abe3neyeHHs NigTPUMKM Ta PO3BUTKY IHHOBALLIMHOT AiA/IBHOCTI, Ha
$OpMyBaHHA MOTMBALiMHMX (PaKTOPIB aKkTWBI3aLil iHHOBALLiMHKUX
npouecis» [4, c. 63]. AsTOp Haro/oLwye Ha BijHOCHIM
CaMOCTIMHOCTI Aep»KaBHOI iHHOBALMHOT MO/ITUKM MOPIBHAHO 3
nornagamu  Goncharenko (2011), AKWIA PO3rAAHYB iHHOBALMHY
NOAITUKY AK Pi3HOBUA HAYKOBO-TEXHIYHOT MOAITUKM.

Makarenko, Trofymchuk, & Kuzmenko (2004) npoTpakTtyBa/u
Cy4acHy Aep»kaBHy iHHOBALiMHY MONITUKY AK CYKYMHICTb 3axogis
HOPMaTMBHOIO i MO/NITUYHOrO XapaKTepy 3 MeTOK CTBOPUTH
CMPUAT/INBI YMOBU £/1f1 BUNEPe/ato4oro eKOHOMIYHOrO PO3BUTKY
LWNAXOM BUKOPUCTAHHA iHCTPYMeHTIB OtogeTHO-diHaHCOBOT Ta
rPOLLIOBO-KPEeAUTHOT NOAITUKM (Y TOMY YUCAT BANtOTHOT) HA OCHOBI
HayKoBO-TeXHi4HOro nporpecy [5, ¢. 14]. LA AymKa HayKoBLiB
C/IyLIHa, OCKi/IbKK noAiTU4Ha CTabiNbHICTD, nposope
3aKOHOAABCTBO Ta 3abe3nedveHHsA  iHaHCYBaHHA  HayKoOBO-

QG

A0C/AHUX POBIT y CydacHMX yMOBax AatoTb nepesary cyb’ektam
rocrnogaptoBaHHA Y KOHKYPEHTHi 60poTbbi 3a pUHKM 36yTYy.

Ha gymry Atamanova (2007), gep»KaBHa iHHOBaLiiHa NMOAITUKA — Le
OKPeMUIt HanpAMOK eKOHOMIYHOI MOAITUKM AepaBu, y Mexax
AKOI  po3pobAAOTL | peanisyloTb  CTpaTerito i TaKTUKY
{HHOBALiHOrO PO3BUTKY KpaiHW, nobysoBu iHHOBALiHOI Moaeni
PO3BUTKY  HaliOHa/IbHOI ~ eKOHOMIKM  LWAAXOM  3fiMCHeHHA
KOMM/IEKCHOT CUCTEMM 3aXOA4iB  [EepKaBHOrO Pery/toBaHHA 3i
CTUMY/IIOBaHHA, M/1aHYBaHHA, KepYBaHHA, NiATPUMKMU 4 KOHTPO/IO
3a iHHOBaUiMHMMM npouecamu, WO MaloTb Micle B HayKOBO-
TeXHi4Hil, BUPOOHMHI Ta iHWMX cdepax colia/lbHO-eKOHOMIYHOro
KUTTA KpaiHu [6].

Pi3Hi TpaKkTyBaHHA iHHOBALiHOI MONITMKM BKa3sytloTb Ha i pi3Hi
CK/NAAHUKM, AKI NOoTpebyloTb  AeTa/bHIlloro BMBYEHHA Ta
y3ara/ZibHeHHA 3 MeTOI epeKTUBHOrO BTi/IEHHS.

[locTaHOBKa 3aBgaHHA

eTa poboTH — y3ara/ZIbHUTU TEOPETUKO-METOA0/10r4Hi OCHOBMU
.epXKaBHOT iIHHOBALLiIMHOT MOAITUKM.

v .

MeToau Ta iHpopmau,iiHi

AOC/iAXKEHHA

Axepesa

NIA BUKOHAHHA TMOCTaB/eHMX 3aBgaHb 3acTOCOBaHO TaKi

3ara/IbHOHAYyKOBi 1 cneuia/ibHi MeToAMn AO0C/AigXeHb: aHanis,

CMHTE3, y3araZlbHeHHA, CUCTeMHUI nigxia. Y npoueci
niAroTOBKM 1 NpOBe/AEHHA AOC/IANKEHHA 6Y/10 BUKOPUCTAHO TaKi
iHpopmauiiiHi  Axepesna: HaBYa/ibHi M HayKoBi MaTepianu,
HOPMaTWMBHI AOKYMEHTH, HayKOBO-Nony/AApHi nybaikauii, odiuinHa
iHpOpMaLlisi B e/1eKTPOHHKX 6a3ax gaHux IHTepHeTy.

Pesyabtatn

CTOPMYHO {HHOBALHY MO/ITUKY AK CaMOCTIMHWMIM HanpAm

lePXXaBHOTO BM/IMBY Ha Lji/lecnpAMOBaHe CTUMY/IHOBaHHA

HOBOBBe/EeHb 6y/10 cGOPMOBAHO B KiHLji 60-X — Ha MOYaTKy 70-X
pp XX c1. Cam TepMiH «iHHOBALLiHa NO/ITUKa» yreplLue BUKOPUCTaHO
B pgonosigi «Charpie» nig Ha3Bow «TexXHO/0r4HI HOBOBBEAEHHA:
KepyBaHHA Ta YMOBM 34iMCHEeHHA», AKa nigrotos/eHa MiHicTepcTBoOM
Toprieni CLUIA B 1967 p. (Heiets et al., 2015) [7, c. 17].

I3 ypaxyBaHHAM BMLieHaBeAeHOro 3’ACOBaHO, L0 gep)KaBHa
{HHOBAaLiMHa NONITUKA — Lie 40CTaTHbO HOBWIA CcoLia/sbHKI GeHoMeH
Y MTTi Cy4acHOro iHAYCTpiaZibHO PO3BUHEHOMO CYCMi/IbCTBA.

OpAHOCTalHOrO  TBEPAMKEHHA  LIOAO TPaKTYBaHHA  TepMiHy
«iHHOBaLiMHa MOAITMKa» Ha Lel Yac He BWAB/AEHO. Pi3Hi aBTOpH
CTOCOBHO LIbOTO AOTPUMYIOTLCA CBOIX Nor/aagiB. OgHi 3aiicHeHHA
HOBOBBE/EHb BiAHOCATb A0 CHepu HAYKOBO-TEXHIYHOI MOAITUKM,
iHWIi po3raaAatoTb iHHOBALHY AiA/bHICTL Y PO3pi3i NpoMuUcIoBOT
NoANITUKMU.

[lepkaBHa iHHOBaLiiHa no/AiTMKA ABAAE coboto  cuctemy
[lepXXaBHUX 3axO0/iB, CNPAMOBAHMX Ha CTBOPEHHA OMTUMa/IbHUX
YMOB 417 epeKTUBHOrO PO3BUTKY HAayKOBO-TEXHIYHOrO NOoTeHLiany
KpaiHu AK OCHOBM il @EKOHOMIYHOIO 3POCTaHHA. [0/N0BHUI 3MICT L€l
MO/ITUKM TMO/AraE B MAaHOMIPHOMY Ppery/toBaHHi iHHOBaLiHOT
AiANbHOCTI.

IHHOBALMHa  AiA/BbHICTE HEPO3pMBHO MOB’A3aHa 3 HAYKOBO-
TEXHIYHUM PO3BUTKOM, BOHa — MOro HeobXxigHa ymoBa i pyLuiiHa
cuna.  OcCKibKM  Temnu i piBeHb PO3BUTKY BM3HAYalOTb
{HTEHCMBHICTL | AKiCHi pe3y/ibTaTu  iHHOBAUMHOI  AiAABHOCTI,
{HHOBALiiHY MO/ITMKY 4acTO Ha3MBalOTb HAYKOBO-TEXHIYHONO
noAiTUKOIO.

Ha aymKy pociiicbkoro ekoHomicta Bielov (2005) [8], ocHoBHi
CKMIAAHUKM THHOBALLMHOI MOAITUKM AepKaBW TaKi: 3aKOHOgaBye

3abe3neyeHHs; GOpPMyBaHHA I NiATPUMKA PO3BUTKY iHHOBALLiMHOT
{HPpaCTPYKTypH; MPOrHO3yBaHHA M M/laHYBaHHA iHHOBALiMHOMO
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PO3BUTKY; 3aXMCT iHTE/1eKTYa/IbHOI B/IACHOCTI; MigTPUMKA PO3BUTKY
HayKM Ta OCBiTM; Mi/AbroBe OMOAATKOBYBAHHA  Cyb’eKTiB
rocnoAaproBaHHA, WO  3AiIMCHIOTb  iHHOBAUiHY  AiA/bHICTb;
$OpMyBaHHA  CMPUAT/AMBOrO  OpraHisauiiHOro  cepesoBMLLa;
AepkaBHa  diHaHCcOBa  MIATPUMKA  HAyKOBO-AOC/AIAHOT  Ta
iHHOBaUiMHOT rocnogapcbKoi  AiANbHOCTI. Mpu Lbomy
HalBaX/IMBILLMIA CKAQAHMK — cucTema diHaHCyBaHHA iHHOBaLLiMHOT
AiANbHOCTI.

B YkpaiHi ¢iHaHcoBe aKepesno, WO 3abesneyye axTMBI3aLit0
BTi/IEHHA Be/IMKOMACLUTabHMX HAyKOBO-TEXHIYHMX MPOEKTIB, — Le
KOLITU /JepKaBHOTrO Olog)KeTy, 3a PaxXyHOK AKUX BUKOHYIOTb
Li/IbOBi, ~ KOMM/EKCHi ~ mporpamy, a TakoX  iHaHCyOTb
HUKYeHaBe/eHi yCcTaHoBM:

1. flepxaBHuii GOHA, PyHAAMEHTA/IBHUX AOC/iAKEHb, YTBOPEHUH
ANA NIATPUMKM Ha KOHKYPCHIM OCHOBI pyHAAMEHTa/IbHUX
HaYKOBUX A0C/iAXKEHD Y razny3i NPUPOAHUYMX, TEXHIYHMX i
ryMaHiTapHUMX HayK, AKi NpOBOAATb HAyKOBi yCTaHOBW,
BULLi HABYa/IbHI 3aKNagM, ydeHi[9];

2. 4acTKOBO AiANbHICTb  /lepKaBHOI  iHHOBALiMHOI  ¢diHaHCOBO-
KpeAMUTHOI YCTaHOBM, OCHOBHOIO GYHKLiElO  AKOI €
3/iACHEHHA ¢diHaHcoBOT niATPUMKM cyb’ekTiB

rocnoAaproBaHHA  pi3HMX GOpPM  BAACHOCTI
AepsKaBHOI iIHHOBALiMHOT Mo/ TUKK [10].

B MeTax

BianosiaHo A0 Teopii iHHOBaujiiHOro po3suTky M. LymneTepa,
peanisauif iHHOBALiMHOT MO/ITUKM BM/MBAE: HAa CXW/BHICTb A0
niANPUEMHULTBA Yepes MpoLec HaBYaHHA; cepesoBMULLLe, B AKOMY
B3aEMO/iI0Tb PipMU LLIIAXOM PO3BUTKY Mepex B33aEMO3B’A3KY 3
HWMMK NigNpUMeEMCTBaMM, OpraHisalifamm, Aep>aBHUMKU OpraHamu
i Mpu UbOMY Taka MO/ITUKA BUXOAUTb 33 Mexi (GOpMyBaHHA
K/1acTepiB; Makpo- i MiIKpO@KOHOMIYHI YMOBM NiATPUMKM iHHOBAL, I,
AKi  NOBMHHI  3abe3meyyBaTW  KOHKypeHLilo,  edeKTUBHO
GYHKLIOHYIOYI PUHKM KaniTazny, KOPEKTHY CUCTEMY pery/toBaHHA, a
TaKOX FHYYKiCTb, MODGI/NbHICTL i BUCOKMI piBeHb KBasidikal
/MOACBKOrO Kanitazny; oceiTHO cuctemy (Yeriemkin, & Sutyring,
2012) [11, . 6].

B AoOC/igKeHHI BM/MBY YMHHUKIB Ha epeKTMBHICTb 3axogis i3
ynpoBa/KeHHA iHHOBALiM yKpaiHcbKi BYeHi Andrushkiv, Borniak, &
Vovk (2012) [12, ¢. 64 - 65] yMOBHO BMAI/IMIM HOTUPU THMM
iHHOBALiHOT MONITUKK geprKaBu:

1. TTO/ITUKA «TEXHO/IOMYHOrO MOLUTOBXY». [PYHTYETHCA HAa TOMY,
LLIO AeprKaBa, Matouu BianoBigHi GiHaHCOBI Ta MaTepiabHi
pecypcy, iHpopmaliiiHe 3abe3rneyeHHs, BUSHAYA€E OCHOBHI
HarnpAMKM  PO3BUTKY HayKM U TexHiku. /[aHuii  Tun
{HHOBALiMHOI MO/IITUKM 3yMOB/IEHUIA HAABHICTIO COLjia/IbHO-
E€KOHOMIYHUX i HAYKOBO-TeXHI4YHMX Npob/iem i nepeabayae
X A/1A BUpILLEHHA PO3PODKY Pi3HMX AepXKaBHMX nporpam,
3/iiCHEHHA 3Ha4YHUX KaniTazoBK/1ageHb, HLWMX
6e3nocepeaHix Gopm AepiKaBHOI y4acTi B pery/toBaHHi
iHHOBALiiHMX npoLeciB. XapaKkTepHy MOAITUKY B 40—50-X
pp. XX cT1. npoBaaus ypaa Cnony4venux LLTatiB Amepuky,
Wwo 06yMOBM/IO CTBOPEHHA Ta BMPOBAAMEHHA HOBMX
Hanpamis y ranysax EOM, aBiabyayBaHHsA, eneKTPOHiKH,
3B’A3KY.

2. [oiTMKa «pUHKOBOI OpieHTaLi». [epeabadac Te, WO PUHKOBUM
MeXxaHi3M — OCHOBHWI1 y po3nogisi pecypciB i BU3Ha4eHHi
HarnpAmiB  PO3BWTKY HayKu i TexHiku. Takuid Tun
{HHOBALiMHOT NONITUKM OPIEHTOBaHUIA Ha OOMeXeHHA poi

fepaBn Yy CTBOPEHHi EKOHOMIYHOro KaimaTy Ta
iHbopmaLiitHoro  cepegoBulla A7  HOBOBBEAEHD,
CTUMYOBAHHA dYyHAAMEHTa/IbHMX AOCANIAMXKEHD,
CKOpo4eHHA  be3nocepepHboi  ydacti B HAAKP i

AOCNIAMKEHHAX PUHKIB, @ TaKOX Ha 3MEHLLEHHA NpAMMUX
dopm perynoBaHHA, AKi CTPUMYIOTb CTUMY/IOBAHHA
PUMHKOBOI iHilliaTMBM Ta edeKTMBHY nepebyaoBy PMHKY.
[laHa noniTuka B 70-x pp. XX cT. 6y/na xapakTepHo 4/14
CLUA, HimeuunHu, AnoHii, a 3 no4atky 80-x pp. XX cT. — ana
6i/1bLLOCTi pO3BMHEHMX KpaiH.

OGD

3. MoniTnKa «couianbHOI opieHTalji». [epesbavae pery/atoBaHHA
couiasbHMx pesysbTatiB HTIM, a yxBaseHHA pilleHb
6a3yeTbcA  Ha  LUMPOKOMY  COLia/IbHO-MONITUYHOMY
KOHCEHCYCI i3 3a/y4eHHAM LIMPOKOI FPOMaACbKOCTI.
LiboMy TUNy MONITMKM XapaKTepHa 3HayHa Ki/bKiCTb
po3pobOoK y BIliCbKOBIW ranysi, fAKi B NoAa/sbLIOMY
CMPAMOBYIOTb Yy UMBiZIbHY  MPOMWC/IOBICTL  A/A
BMPOOHMLTBa TOBapiB HapOAHOro CroxwuBaHHA. bBysa
nowunpeHa B 60-70 pp. XX ct. y CLUA.

4.Tl0NiITUKa, CNpAMOBaHa Ha 3MiHM EKOHOMIYHOI CTPYKTypu
rocrnogapcbKoro mexatismy. Nepeabayae icTOTHUIA BNAMB
nepesgoBMX TEXHO/OrM Ha BUpIWIEHHA  COLja/bHO-
E€KOHOMIYHMX npobsiem, 3MiHy rany3eBoOi CTPYKTypH,
B3aEMOgil0 CY6’eKTiB rocrnogaptoBaHHA, piBeHb XUTTA
Towo. Ha cborogHilwHili AeHb Avwe AnoHiA Nocaif0BHO
AOTPUMYETBLCA TaKOI NOITUKM, 34IACHIOIOYM Ti NapasnenbHO
3 PUHKOBOIO.

Ha ¢popmyBaHHA gepKaBHOI iIHHOBALLiMHOT MOAITUKM BMN/IMBAE HU3Ka
daxropis (1aba. 1).

3arafoMm B eKOHOMiuHi  siTepaTypi ¢dopmu  aepxaBHOI
{HHOBALiMHOI MO/NITUKM NOAINAIOTL HAa ABi rPYNK: NPAMI Ta HenpAMmi.
[lo neplwoi rpynM MOXHa BigHecTM paeprkaBHe ¢iHaHCYBaHHS,
KpeAUTYBaHHA, Ni3WHT; N/1aHYBaHHA | NporpamyBaHHd, gepiKaBHe
MiANPUEMHMLTBO  (4iA/IbHICTD  AEPXKABHUX  MIAMNPUEMCTB  Ha
KOMepL,iiHiit abo HeKoMepL,iliHii OCHOBI i3 BUpOGHULITBA TOBApIB i
nocayr, HeobXiAHUX A/A PO3BUTKY HaLiOHA/ZIbHOI EKOHOMIKM).
[lpyra rpyna, y CBOW 4epry, IPYHTYETbCA Ha ABOX 6a30BMX
NpUHLMMIax — CTUMY/IIOBAHHA iHHOBALIMHMX MpOLLeciB i CTBOPEHHA
CNPUATAMBUX EKOHOMIYHMX YMOB i COLia/ibHO-MONITUYHOrO KAiMaTy
ANfl HAYKOBO-TEXHIYHOrO PO3BUTKY.

Goncharenko, & Arutiunov (2011) [3, c. 71-72] 3anexHo Big,
npiopuTeTiB iHHOBALMHOI MONITUKM BUAINAIOTL, AK MiHIMyM, Tpu
rpynu Aepkas:

1) AEP*KaBU, FO/IOBHUI MPIOPUTET AKMX — OPIEHTALA Ha NiAepCTBO
B Hayui. AK npaBuio, L BTIMOETbCA B 3AiMCHEHHI

Be/IMKOMAcCWITabHUX MPOeKTiB, MNeBHa 4YacTKa AKMX
HaivacTilwe  ABAAE  coOOIO  HAyKOBO-iHHOBALiHMIA
noTeHuian y BilcbKoBINM ranysi (CLUA, Benvka BputaHis,
dpaHuin);

2) lepKaBK, OCHOBHMI  mnpiopUTeT AKMX —  (HOPMYBaHHA
CNPUAT/AMBOrO  iHBECTUUiMHOrO  Ta  iHHOBaLiMHOrO

cepegosuwy, (Himeuunna, LWseuin, LLiseiuapina);

3) AeprKaByY, KAOYHOBUI MpIOPUTET  AKMUX CTUMY/IOBAHHA
HOBOBBEAEHHA 33 AOMOMOrol PO3BWUTKY iHHOBALMHOI
iHbpacTpyKTypH, 3abe3neyeHHA CNPUMHATAMBOCTI A0
AOCArHEHb CBITOBOrO HAyKOBO-TEXHIYHOro mnporpecy,
YiTKOI pernameHTauii giii pisHUX rasnysen eKOHOMIKM, AKi
cnpuAoTb  PYHKLIOHYBAHHIO  IHHOBALMHOI  AiANbHOCTI
(Anowis, NiBgeHHa Koper).

Y cy4acHMX yMOBax OCHOBOK pO3pObKM Ta peanisauii gepKaBHoOi
{HHOBALLIMHOT NONITUKM 3AiMCHIOIOTD € TaKi CKAAHUKM:

1) iHHOBALiliHI NPOrHO3KU — HayKOBO OGrPYHTOBaHI nepesbaveHHs
OCHOBHMX  HamnpAMiB  OCBOEHHA  HAayKOBO-TEeXHIYHMX
fAOCATHEHb Y BUPOOHMUTBI B  KOPOTKOCTPOKOBIN,
cepefHbOCTPOKOBIM | OBrOCTPOKOBI nepcrekTuBax i
MOX/IMBUX 3MiH TeXHiIKO-eKOHOMIYHOr0, TeXHO/0MYHOrO,
coljanbHOro cTaHy o6’eKTa KepyBaHHA B Lji/OMY i Horo
OKPeMMX YaCTUH; 0COB/IMBICTIO MPOrHO3YBaHHA iHHOBALLi
€ A0ro a/1bTePHATUBHICTb | BaraToBapiaHTHICTb HANPAMIB Y
CTBOPEHHI iHHOBaLil;

2) iHHOBAUiiHi cTpaTerii — KOMM/IEKC 3aX04iB Woa0 edeKTUBHOro
BUKOPUCTAHHA {HHOBALMHOrO MOTeHUiany Aep)KaBu Ha
OCHOBi BM3HA4YeHHA MPIOPUTETHUX HANPAMIB OCBOEHHA
6a3mcHmx iHHOBaUii y KpaiHi abo perioHi gnaA
3abe3neyeHHn i £L0BrOCTPOKOBOIO PO3BUTKY;
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Tabanysa 1
daKTopH, L0 BNMBAIOTb Ha POPMYBAHHA AEpPKaBHOT IHHOBALiMHOI NOAITUKRK”

PakTOp XapaKkTepucTuka
PiBeHb BuayvyeHHA MepBUHHUX AO0XOAIB 3AiMCHIOIOTL Yepe3 MOAATKOBY CMCTEMY Ta AK iHLI HaAXOAMEHHA A0 AepXaBHOro
BU/lyYeHHSA 6toaeTy. BUCOKMIA piBeHb BU/IY4eHHSA 3abe3neyye iCHyBaHHA Ta i PO3BUTOK /Aep»KaBHOro PUHKY iHHOBALM i BignoBigHO
NepBUHHMUX YHEMOX/IMB/IOE Lieli NPOoLeC Y NpMBaTHOMY CEKTOPi €KOHOMIKM, a HU3bKUIA, Y CBOIO Yepry, € MepegymoBa CTBOPEHHA
paoxogis Hezlep»KaBHOrO PUHKY iHHOBaL . Lieit ¢paKkTop 3an1eXuTb Big gepKaBHUX NPIOPUTETIB y ra/aysi iHHOBaLiMHOT 4if/bHOCTI,
MacLITabHOCTI Ta pi3HOM/IAHOBOCTI il NpoBeAeHHA.

PiBeHb Martepianizauia igeit i BNpoBagKeHHA BWHAXO4iB MOTPeOYlOTb iHBECTYBAHHA 3HA4HMX KowTiB. CTaH PUHKOBOI
PO3BUTKY iHCTUTYUiMHOT iHpacTpyKkTypu (FpOLLIOBO-KpeaUTHOro, GOHAOBOrO PUHKIB, CTPAXOBMX, MEHCIMHMX i IHBECTULIMHUX
PUHKOBOT doHaiB) MOXKe CTPUMYBATH 260, HABMaKH, MPUCKOPIOBATU PO3BUTOK PUHKY iHHOBALMHOT MPOAYKLT.

iHppacTpyKTYypH

CTyniHb 3aKOHOAABCTBO KpaiHM Ge3nocepeaHbO BM/MBAE Ha PUHOK iHHOBALiMHOI MpoayKuii. Mepw 3a Bce MoBa Kage mpo

y4acri MaTeHTHO-/liLleH3ilHe 3aKOHOAaBCTBO. Ha cy4yacHOMY eTari po3BUTKY Aep»aBHe BTPYYaHHA B KepyBaHHA iHHOBaLiMHUMM
AepXasu npotecamu nos’A3aHe 3 popMyBaHHAM iHHOBALiMHOI He3rnekn Ta BiAMOBIAHO A0 LbOrO AepKaBHUMM iHHOBALIMHUMM

B K€pYBaHHi npioputeTamu. OCHOBHi HanpAMU 3a6e3neyeHHs iHHOBaLiiHOT 6e3MneKn AepsKaBu:
iHHOBaLiMHUMM 1) NiATPUMKA chepu GyHAAMEHTA/IbHUX i CTPATETIHHUX 40C/iAKEHD;
npotecamm 2) 3abe3neyeHHs B3aEMO3B’A3KY HayKu Ta BUPOGHULTBA;
3) PO3BUTOK CUCTEMM TEXHO/IOMHHOrO TpaHcdepTy;
4) piBEHb PO3BUTKY CUCTEMU IHPOPMALLIMHOrO 1 MAaTEHTHO-/iLEH3IMHOro 3abe3nevenHs HAAKP.

CTyniHb Matixe Bci 6asumcHi iHHOBaLi, AKi GOpMyBa/M HOBI LMK/IM €KOHOMIYHOrO PO3BUTKY Ta 06YMOB/IOBA/IM HAYKOBO-TEXHIUHY
iHTerpauii PeBO/IIOL, 10, MOEAHYBA/M HAYKOBI A0C/iAXKEHHSA i MPaKTUYHi 1abopaTopHi eKcnepuMeHTU. Y CK/lagi BUpPOOHUYMX OAMUHULIb

HayKku iHTerpauia Hayku i BUpOBHMLTBa nepesbavac, Wo Ha PUHOK HaAXOAUTH iHTE/NEKTYya/bHWUI MPOAYKT Yy TEXHO/IOMHYHO

i BUpobHuMLTBa 3aBeplLueHilit popmi, AK NpaBK/10, anpoboBaHMii y BUPOOHMLTBI Ta Ma€, 3a3BM4aid, MeHLLY aKTya/IbHiCTb i IPOrpecmBHiCTb.

AKWO X Taky NpPOAYKLit0 peasnisye Ha PUHKY CaMOCTiliHa HayKoBa OpraHisauif, TO B LbOMY pasi NpoOrpecuBHICTb i
AKTYa/IbHICTb MPOAYKLT BULL, @, MOX/IMBO, i 3 HUXKYOIO ii BApTICTIO.

3anexHo Big eTany TeXHO/0rMYHOro PO3BUTKY CYCMi/IbBHOO BUPOOHULITBA BUAIAAIOTB TaKi TUMNKM iHTerpauiiHoro npouecy:
1) iHTerpauia 3a cdopmoBaHoi TexHOOrii BUPOOHULITBA | MOCTYNOBOroO HAKOMUYEHHA 3HaHb, HEODXIAHMX A/1A nepexoay
Ha YeproBuii eTan TeXHO/I0rNYHOro PO3BUTKY;

2) iHTerpauis B pasi BpOBagXeHHs NepeaoBol TEXHO/IOM, NepPexoay Bif «MOHO TEXHO/IOF» 40 KOMM/IEKCHOT «BUCOKOI»
TexXHO/10rii Ha OKpeMOoMy MigNPUEMCTBI abo ranysi BUPOOHULTBa;

3) noBHOMAcCWTabHWIt MpoLec AO0C/iAKEHb, PO3POBOK | BMNPOBAAKEHHS KOMI/IEKCY HOBUX TEXHO/OMN i3 YiTKMM
BUAi/IEHHAM NMPiOPUTETIB PO3BUTKY.

PiBeHb KOHKYpEHTO-
CNPOMOXHOCTI
TEXHO/IOTii Ha

CBITOBMX PUHKax

KOHKYPeHTOCNPOMOXKHICTb  iHHOBALiMHOT MPOAYKLii Ha CBITOBMX PMHKAX BM3HAYaE BHYTPIWIHIO abo 3OBHiLLHIO
(eKcnopTHy) opieHTaLto KpaiHu Ha pUHKY. HeA0CTaTHA KOHKYPEHTOCMPOMOXKHICTb TaKol MPOAYKLi Ha CBITOBOMY PUHKY
3YMOB/IOE BMPOBA/KEHHA [EePXKaBOK KOMIM/IEKCY 3aXO/iB A/A BM/IMBY Ha PUHOK iHHOBALiHOI NpoAyKLji 3 MeToto
NMOKPALLUTH ii AKICHI XapaKTepUCTUKM:

1) LUTY4YHE PO3LUMPEHHA AEPXKABHOrO PUHKY iHHOBALLM A/1A CTUMY/IFOBAHHA PO3PO6KM BUCOKOTEXHO/IOMYHUX MPOAYKTIB;
2) pO3LUMPEHHA HEPUHKOBOrO CEKTOPA iHTE/IEKTYa/IbHOTO NPOAYKTY, 3POCTAHHSA AEPIKABHUX BUTPAT Ha OCBITY;

3) 36i/1bLLEHHS IMNOPTY NepeaoBUX TEXHO/IOTIN A/15 X aganTauil y BiTYU3HAHOMY BUPOBHULITBI.

PiBeHb
€KOHOMIYHOro
PO3BUTKY KpaiHu

IHHOBaLMHa Be3neKa KpaiHM be3nocepegHbO 3a/1€XKUTb Bif PiBHA ii @KOHOMIYHOrO PO3BUTKY, BUCHOBOK MPO CTaH AKOro
MOXHa 3pOBMTH HAa OCHOBI OCHOBHUX MaKPOEKOHOMIYHMX MOKa3HUKIB, TaKUX AK Ba/I0BUI BHYTPILLHIi NPOAYKT, Ba/I0BUIA
HaLiOHa/IbHUIM NPOAYKT i X YacTKa Ha AyLly Hace/leHHA, iHAeKC NPOLBITaHHA, iHAEKC /IH0ACbKOrO PO3BUTKY.

*Po3po6wB aBTop, 6asytouuncs Ha (Zakharchenko, Korsikova, & Merkulov, 2012; llliashenko, 2015) [4, c. 66-68; 13, c. 99-109].

3) iHHOBAUiMHI MPOrpaMmn — KOMI/IEKC AEPMKABHUX | PerioHa/IbHUx
{HHOBALiHMX Ta IHBECTULIHUX NMPOEKTIB, Y3roAMKeHux 3a
TepMiHamMM X BWKOHAHHA, BWKOHABLAMM, pecypcamu,
obcAaramu 1 gepenamm piHaHCcyBaHHA, AKUIA 3abe3snevye
edeKTMBHE BUPILLeHHA Npob/1em 3i CTBOPEHHA, OCBOEHHS,
3abe3neyeHHs peanisaLii i NoWMpeHHs iHHOBAL, i, @ TAKOX
3ax0g4,iB WOAO iX NigTPUMKK;

4) iHHOBAULjMHI  MPOEKTU— KOMM/AEKC B3AaEMOODOYMOB/NEHMX i
B3aEMOMOB’A3aHMX 33  pecypcamu, TepmiHamu i
BMKOHaBLAMM 3ax04iB, CMPAMOBAHUX Ha AOCArHEHHA
E€KOHOMIYHOrO edeKTy 3i 3ailCHeHHA iHHOBaLiN, y TOMy
ymcni ans Komepuianizaui HayKOBO-TEXHI4YHMX
pesy/bTarTis;

5) iHHOBaUiMHI GOHAM — GOHAM, CTBOPEHI AEPKABHUMM OpraHamu
33 y4acTi MpMBaTHOrO Ta IHO3EMHOro Kanitany aas
(diHaHCyBaHHA HOBITHIX HayKOBO-TEXHIYHMX PO3POOOK i
BEHYYPHMX NPOEKTIB;

6) CcTpaxyBaHHA [HHOBALMHUX PU3MKIB — Crewia/ibHuii Pi3HOBUZ,
CTpaxyBaHHA, AKWIM BK/OYAE BECb KOMI/IEKC PUSMKIB, LLLO
BMHMKAIOTb Ha eTanax CTBOPEHHA, OCBOEHHSA | NOLUMPEHHA
06’eKTiB {HHOBALMHOI AiANBHOCTI, 3a y4acTi Aep:Kasu,
06’egHaHb CTPaxoBUX i MepecTpaxoBUX KOMMaHil, Lo

OGO

A03BO/MTL  cyb’eKTam  rocrnogaproBaHHA
PO3BMBaTHU CBOI IHHOBALiMHY AiA/IbHICTb;

7) AEpKaBHA eKCNepTH13a Ta AEeprKaBHA PeecTpalia iHHOBALiMHUX
NpoeKTiB  ynoBHOBaxeHuMu opraHamu (Nahorniak, &
Vovk, 2012) [14].

aAKTUBHO

Peanizauia pgepaBHOI iHHOBALMHOI NONITUKM MignopAAKkoBaHa
cTparTerii iHHOBaL,itHOro PO3BUTKY. Y Cy4acHUX YMOBaX, HafABHICTb i
pearisallia iHHOBaLiMHOT cTpaTerii € BaX/IMBa yMOBa A1HaM{4HOrO
PO3BUTKY AK HaLiOHa/bHOI €KOHOMIKM Y Lj/I0MY, TaK i OKpemmx
rocnoAapcbKux cyb’eKTis.

IHHOBaLjiMHa cTpaTeriA  AepaBW BU3HAYaAE
{HHOBALiMHOT  MONITMKM  Ha  npiopuTeTH
[,eP*aBHOr0 BTPY4aHHA B EKOHOMIKY.

TpaHcdopmal,ito
Ta  iHCTpyMeHTU

BoHa rapmoHi3ye iHTepecn y4acHuWKiB iHHOBaLiMHOro mnpouecy,
KOHTPO/IOE i pery/toe iHHOBALiMHY AiA/bHICTb, XapaKTepusye
CMPAMOBaHICTb Aili AepaBu i NpUHLMNK iX peasisauii B HalbibLL
3araZbHOMY BUIAAAT A4N1A A0BrOTEPMIHOBOrO nepioay.

Kutsenko (2012) BWOKpemMMB Tpu  CTpaTeriyHi  Hanpamu
iHHOBAL|iHOrO PO3BUTKY HaLiOHa/IbHOT eKOHOMIKM (Tab. 2).
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Tabaunya 2

CTpareriyHi HanpPAMM IHHOBALiIIHOrO PO3BUTKY HaLiOHA/IbHOT @KOHOMIKU'

Pi3HOBWA iHHOBALiMHOT

Kpainu, B AKnx

.. CyTHicTb cTpaTerii iHHOBaLiiHOrO PO3BUTKY peanisytoTb
cTparert cTparerito
Crpareria . . ’

HeDEHECEHHs» 360 BUKOpPUCTaHHA HaABHOrO 3apybiKHOro HAyKOBO-TEXHIYHOrO MOTEeHLialy 3a PaxyHOK
« R . . . .
P 3aKyniBAi  AileH3ii Ha BMCOKOEdEKTMBHi TEXHO/Ori AN OCBOEHHA  BUMYCKY Anonia

«nepec/igyBaHHA»,
KONitoBaHHA NPOAYKL,ii

KOHKYPEHTOCNPOMOKHOI MPOAYKLT, AKY B¥Ke BUPOBAAIOTH Y PO3BUHYTUX KpaiHax

Crpareria
«3arno3un4eHHs» abo

BMKOpPMCTaHHA B/1ACHOrO HAyKOBO-TEXHIYHOrO MOTEHLiasly Ha OCHOBi HaKOMWYeHHA
OCHOBHOrO Kanmitaay AnA BUMPOOHULTBA HAyKOEMHOI MpPOAYKLii BUCOKOPO3BUHEHMX

Kpainu lMisgeHHo-

«MIARPCHKUX epiKaB CBiTY, OPMyBaHHA MOMUTY Ha Hel i BUXOAY Ha HOBi PUHKM Cxirol Asil
TeXHO/I0ril» AP Y, POPMY y i P
Crparteria . -
BMKOPMUCTaHHA B/IACHOTO HAyKOBO-TEXHIYHOTO MOTEHLUiany, CTBOPEHHA MNPUHLMMNOBO .
«HapOLLYBaHHA», . - . . CLUA, kpaiHu
. .o HOBUX TWMiB MPOAYKLi, O BAMEPeAXaloTb Cy4acHi 3paskM Ha OAHe-ABa MOKO/IHHA, S
a60 «iHHOBALiMHO- . - . . 3axigHoi Eeponu
A0CArHeHHA iHTerpaLii yHgameHTabHOl Ta MPUKAaAHOT HayKK
nNpopuBHa»

*Po3pobue aBTop, 6asyrouncs Ha poboTi Kutsenko (2012) [15].

Y cy4acHomy cBIiTi peasi3auia iHHOBaLilHOI cTpaTerii gepikaBu
NMOBMHHA BUPIillyBaTH Ti Npo6/1eMu, AKI MOXYTb MepeLlKoAKaTH
€KOHOMIYHUM | coLjia/IbHUM BUrogam Big iHHOBALM i cTBOptOBaTH
BignoBiAHI YMOBM A/A MpOCyBaHHA MO/ITMKM iHHOBALK, cepes,
AKUX CAig Big3HAUUTU:

1) MaKpOEKOHOMIYHY CTabi/sbHICTb, BigKpUTICTL AnA Toprisai Ta
iHBEeCTULN, PpO3BUHEHI ¢diHaHcoBi ccTemu,
KOHKYPEHTOCMPOMOXHIi CEKTOPa/lbHi PUHKM;

2) 3ara/ibHy CMPAMOBAHICTb HA [HHOBALil B PI3HMX CeKTopax
BUPOOHULTBA;

3) AOCTYN A0 pUHKiB KaniTanis gn1a HAAKP, 36iblueHHA nonuTy Ha
iHHOBaUiHi ~ TexHosorii 3  GOKy  Gi3Hec-cTpyKTyp,
nigBULLEHHA KBasidiKaLii MeHeaKepiB Y 4aHOMY CEKTOPi;

4) OuiHKY 3MiH Yy pisHux cexktopax HAAKP ana  Bu3HAYeHHA
MOM/MBOCTI 36i/bleHHA QiHAaHCYBaHHA TUX YW HLIMX
NPOEKTIB i 3a/1y4eHHA NPOMMC/IOBOCTI LW0A0 GOPMYBaHHA
noAasbluMx — NpiOpUTETIB  AepKaBHOI  iHHOBALiMHOT
NoAiTUKY;

5) Y3rOAKEHHsA iHHOBALiMHOI CcTpaTerii Ha BCiX ypsAAOBUX PIiBHAX,
3abe3neyeHHs 3arasbHOro 6ayeHHA cuTyalil, 3HauHe
NOLINPEHHSA iHpopMaLLii;

6) MPOrHO30BaHe OMOAaTKyBaHHA, 6asaHC MK npaBamu  Ha
iHTe/1eKTya/IbHy B/IACHICTb i MOWMPEHHAM 3HaHb;

7) 3B’A30K MPOMUCAOBOCTI | HayKkW, pedOpMyBaHHA CTPYKTypu
OCBITU BiANOBIAHO A0 NOTpeb cy4acHOT eKOHOMIKM;

8) ouiHka HeAo/IKIB i nMepeBar MpPOBEAEHUX ypAAaMW CTparerii
LLLOA0 NigTPUMKM IHHOBALLIM Ha BiANOBIAHMX TepuUTOpIAX.

3a3HauMmMo, WO /epXaBHa iHHOBaLiiHa MOAITMKa KpaiH CBiTy
dopmyBanacsa B pisHi 4acoBi pamkm 3 ypaxyBaHHAM 0cob6/MBOCTEM
HaLioHa/IbHMX eKoHOMiIK. OaHi KpaiHu pyxasuca Ao iHHoBaLiiHoro
PO3BUTKY M/1aHOMIPHO, iHWi pobuan npopus y pesyabTarti
AEPXKaBHOI NONITUKN.

IHHOBaUjiHa TMO/iTUKa AK 0COB/MBUIA  HAMPAMOK  AepKaBHOI
aianbHoCTi cdopmyBanaca B MPOBiAHUX THAYCTPiaAbHMX KpaiHax
CBITYy B ApYrili NonoBuHI XX CT. y 3B’A3KY 3 B6YpX/IMBUM HayKOBO-
TEXHIYHUM PO3BUTKOM | MiABULLEHHAM MOro PO/ B KMUTTI
cycninbetBa. O6’eKTUBHI yMOBUM a/1A GOPMYBaHHA L€l NOAITUKK
BU3pi/AnN B nepiog, Wwo 6e3nocepeaHbo nepeaysas /pyrili CBiTOBIN
BiliHi, nig 4ac Hei i Bigpasy nicaa i 3akiH4yeHHA. BiliHa cTana
MOTY>XHUM CTUMY/IOM ANA CTBOPEHHA i MOAa/bLIOrO PO3BUTKY
HU3KM HOBMX MPOMMUC/IOBUX ranysen, Takux AK aTOMHa, paKeTHa,
€/1eKTPOHHa, bBioximiuHa ToLLO. Y BOEHHI pokM 6y/10 CTBOpEHO i
OCBOEHO Ha MpaKkTuLi 6araTto pagWKaznbHUX BUHAxXoAiB (aTomMHa
60omba, pakeTHi cHapAau, pagap, NeHiLUAH Ta iH.), Wwo obymoBuio
PO3BUTOK HOBMX TE€XHO/IOMYHMX HaNpPAMKIB.

3arasiom y ¢$OpmyBaHHI Aep>KaBHOI iHHOBALMHOI MOAITMKKM B
iHAYCTpiaZlbHO PO3BMHEHUX KpaiHax MOXHa BUAIANTM  KibKa
eTanis.

QG

Mepwwuit eTan (gpyra no/soBUMHA 1940-X — MOYATOK 1950-X pp.) —

eTan iHCTUTYUiOHazi3ayil iHHOBALiMHOI NOAITUKM, LWO

XapaKTepU3YETbCA CTBOPEHHAM Yy CUCTEMi AepKaBHOI

B/IaAM CreuianizoBaHMX OpraHis, WO BiANOBigalOTb 3a

pO3poOKy i 3gilicHeHHA LUjel  noAiTUKU. [0/10BHUI

pe3y/bTaTOM AaHOro eTany — yCBig4OM/I€HHA Ba/IMBOCTI

{HHOBaLiMHOI MOAITUKM AK 0Cc06/MBOI chepu AepiKaBHOI

AIANBHOCTI, AKOMO TMOBMHHI 3aliMaTWUCA  crewjiasizoBaHi

AepKaBHi opraHu.

etan (Mo4YaTok 1950-X — MOYaTOK 1970-X pp.) — eTan

AKTMBHOrO  3pPOCTaHHA  MaclTabiB  iHBEeCTyBaHHA Yy

HayKOBO-TeXHi4Hy cdepy i, AK pe3ysbTaT, HypximBoro ii

PO3BUTKY, 30i/blUEHHA KiZbKOCTi BYEHUX Ta iHXKeHepiB,

HayKOBMX oOpraHisauii. Poku [pyroi ¢BiTOBOI BiliHK

«MPUHEC/M» TFPYHTOBHUIA HayKoBUI A0pO6OK (aToMHa

eHepreTuKa, PaKeTHa, e/1IeKTPOHHA, Te/leKOMYHiKaliHa

TexHika). BogHoyac HOBa «X0/04Ha» BiiHa  MiX

PagaHcbkum COO30M i MOro CO3HUKaMKM 3 04HOro BOKy

" CLWA, KpaiHamu 3axigHoi €Bponu i iX CO3HMKaMu — 3

iHWoro cnpuynMHuia HebaveHy 3a macluTabamu TOHKY

036pO€EHb, WO uWe bifblue MPUCKOPU/IO  HayKOBO-

TEeXHIYHUI PO3BUTOK.

Tpetiit etan (mMo4aTok 1970-Xx — Mo4aTok 1980-x pp.) — eTan
$OpMyBaHHA 3BaXKeHWX NiAX04iB 40 BUpiLLEeHHA npobiem
HayKOBO-TEXHIYHOrO PO3BUTKY, A/1A AKOrO XapaKTepHa
cTabinizayia, a B AeAKMX KpaiHax — 3HUKEHHA obcAriB
iHBecTMUit Yy cdepy HaAyKOBO-AOC/iAHUX i AOC/ifHO-
KOHCTPYKTOPCbKMX pobiT (HAAKP). Y Toit e yac Bigbysca
nowyKk HaledeKTuBHiwmx dopm opranisauii HAAKP. Aaa
LbOro eTany XapaKTepHuil mnepexig A0 CeNeKTUBHOI
cTpaTerii  HAayKOBO-TEXHIYHOrO  PO3BUTKY, TOBTO A0
iHBECTyBaHHA obmexkeHoro  Kosa npiopuTeTHUX
HanpAMKIB 4aHOr0 PO3BUTKY. YpPAAM PO3BUHEHMX KpaiH
330X04YIOTb KOOMEPATUBHI A0C/iAXEHHA | pO3pO6KK, AKi
CMiZbHO  3A4iACHIOOTb YHIBEPCUTETH, Aep’KaBHi HayKOBi
yCTaHOBM Ta npwBaTHi  ¢ipMu. 3 nOABOKO HOBMUX
HayKOEMHUX BUPOBHUUMX ra/ly3elt BigOyBaETbCA CTUPAHHA
KOPAOHIB MixK GYHAAMEHTaNbHOMO i MPUK/AAAHOI HAYKOHO.
Tomy aepkaBa ageaani Gisblie NpuainAae yBary po3BUTKY
BCiX CTagilt iHHOBALiMHMX mpoueciB — Big 3apogKeHHA
{HHOBAL|iHMX igei A0 CTBOPeHHA | MPOMWUC/IOBOro
OCBOEHHA HOBMX BUAiB T@XHO/IOTH i NpoAyKLjl.

YetBeptuit etan (KiHeub 1970-x — cepeauHa 1980-x pp.) — eTan
{HT@HCMBHOrO iHHOBALHOrO PO3BWUTKY perioHiB. YpAau
pPO3BMHEHMX  KpaiH, AK i paHille  3aiicHIOO4M
LeHTpanizoBaHe KepyBaHHA HAAKP, aKTUBHiLLE
3a/y4al0Tb 4O UbOrO KepyBaHHA B/Aady Ha Micuax,
KOHLL@HTPYIOYM HAyKy i HayKOMICTKYy MPOMMC/IOBICTL B
oKpemux perioHax. Moro xapaKkTepusye iHTEHCUBHMIA
PO3BUTK iHHOBALHOI iHPPACTPYKTYpH, y mepLuy Yepry —
CTBOPEHHA MepeXi TeXHONapKiB i TeXHOMOoICIB.

Apyruit
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3aBAAKM  UbOMY 3abesrnevyeTbcA  CYTTEBUMM  Migiiom
E€KOHOMIKM PO3BMHEHUX KpaiH, WO 0C06/MBO BaK/UBO 3
Or/1AAY Ha 3aroCTPeHHA KOHKYPeHLl y 3B’A3Ky 3 MOABOIO
Ha CBITOBOMY PMHKY TaK 3BaHMX «a3iiCbKMX TUrpiB»
(FoHkoHr, CiHranyp, MiBgeHHa Kopes, TaiiBaHb). Takox
3Ha4yHy  yBary  MpWAiAAIOTb  PO3BUTKY  Masoro
BMCOKOTEXHO/IOMYHOrO  Gi3Hecy, YoMy TaKOX CyTTEBO
CNPUAIOTb TEXHOMAPKOBI 1 TEXHOMOAICHI CTPYKTYPMU.

M’ATuit, octaHHilt (cepeauHa 1980-x pp. — TenepiluHiit Yac) — eran
NoOA/IbLLIOrO  BAOCKOHA/IEHHA [HHOBALMHOI MOAITUKKM, fAKa
HabyBae BCEOCAMHOrO XapaKTepy, OXOM/Itoe BCi cTagil
{HHOBALIMHUX NPOLIECiB, BK/OHAO4M MOABY HOBUX TEXHO/OTIM
Ta MpoAyKuii Ha puHKy (Anishchik, Rusietskii, & Tolochko,
2005) [16, ¢. 6-7].

Hanpuknag, Ha cboroaHi HiMeuumHy MOXKHA BBaXKaTW OAHIE i3
Halibi/Ibll NepeAoBUX y N/1IaHI HAYKOBUX A0C/IAMEHD | aKageMi4yHOoT
0CBiTM KpaiH. Came 3aBAAKM ycCriXxaM Yy HayKOBMUX AOC/IAMEHHAX
BOHa € YeMMiOH i3 eKkcropTy xautek-npogykuii (12 % Big obcsary
cBiTOBOI TOpriB/i) i ~sigep y ranysi iHHOBaUilt cepes KpaiH
€sponeticbkoro Coto3y (€C). Takoxk HiMeuunHa BXOAUTD Y rpyny i3
HebaraTbox KpaiH, AKi iHBeCTYyloTb MOHa4 2,5 % CBOro Ba/0BOroO
BHYTPILUHbOrO NMPOAYKTY B A0C/IAMEHHA | TEXHIYHI pO3pOOKK.

MoAiTMKM 1 KepiBHMULTBO HiMeLbKmx BH3 nposenn HusKy pedopm,
CyTb  AKMX noAanblumMii  PO3BUTOK i iHTepHaLioHa izalisA
HiMeY4nHM AK HayKOBOro perioHy. [0 HUX Ha/NeXWUTb MPUAHATA B
2008 p. «lHiuiaTvBa KBasidikayii». BoHa npoxoauTb Mig raciom
«[ligilom 3aBAAKM OCBITI» i MPOMOHYE Pi3Hi NporpaMu NigTPUMKK
npoTArom yciei Kap’epu. 10 iHWKMX yCilWHUX 3aX04iB cig BigHecTH
«lHiLiaTMBY rmepeBarn», B XOAi AKOI Oy/10 BM3HAYEHO HU3KY
Mi>KHAapOAHO OPIEHTOBAHMX LLKIN AOKTOPAHTIB i €NiTHUX KAacTepis,
«[aKT Npo BWLLY LWKO/NY-2020», «XaWUTeK-cTpaTerito», «[akT Ha
NiATPUMKY HAYKOBUX AOC/AIAMKEHb Ta iHHOBALil», a TaKoX
«CTparerito 3 iHTepHauioHani3ayii». 3aBaAKM CBOIM ycnixam y
HayKOBMX A0C/iAKeHHAX HimeyunHa y 2014 p. cTasa nepLuoto
KpaiHoto B €C, AKa 3amnpornoHyBa/sla CTPaTerito LWoA0 NoAa/bLIOro
$opMyBaHHA EBPOMENCHKOrO  HAYKOBO-A40CAIAHOIO  MPOCTOPY
(EFR) [17-33].

Kutaii Takoxk edeKTMBHO peanidye cTpaTerito iHHOBaLiMHOro
PO3BUTKY, Y pe3y/bTaTi B KpaiHi 3adikcoBaHo 6,7 % 3pocTaHHA BBl
y nepLuomy niBpiydi 2016 p., WO A03BO/NAO T4 3a/ULLATUCA OAHUM
i3 FO/I0BHUX «ABUIYHiB» CBITOBOrO €KOHOMI4YHOIO 3pOCTaHHA.

Y 2015 p. 0bcAr iHBecTuuiit Kutato B HAAKP cTaHOBUB 1422 MApg,
toaHiB (6/m3bKko 212 mapg aosapis CLA), wo Ha 9,2 % 6isblue
NopiBHAHO 3 MonepegHiM poKoM, Y KpaiHi 6y10 BuAaHO 1,578 MAH
NaTeHTHUX NpaB — Ha 32,4 % bGi/ibLue B piYHOMY 064YUC/IEHHI.

MparHeHHAa Kutawo 40 B3aeMOBWrigHOI cniBmpaui i CnibHOro
PO3BUTKY NPOAB/AAETbCA Yy HaraTbOX Cri/IbHUX MpOEeKTax, Yy TOMy
ynci B iHiLiaTMBM «lloAc i wasAx», a Takox A3ilcbkomy 6HaHKy
iHGpaCTPYKTYPHUX iHBECTUL, .

3ycunna  Kutalo  03HayvaloTb HOBMIM MigXid: cydacHa mogenb
E€KOHOMIYHOTrO KepyBaHHSA, L0 XapaKTepu3yeTbCA IHHOBALE,
B33a€EMONOB’A3AHICTIO Ta [HK/O3MBHICTIO, BKpait HeobxigHa aAnA
CBITOBOI €KOHOMIKM, W06 BOHa BigHOBM/AACA | MpUHeC/1a KOpPUCTb
BibLLil KinbKoCTi toaei [18].

HuHi X nigupyrodi nosuuii cepea KpaiH €sponu W0A40 PO3BUTKY
iHHOBaLii 3alivae LlBeuin, AKa y 2004 p. mepLluiow po3pobusia
cTpaTerito  iHHOBAUiHOT MOZITMKM | Ha  CbOrogHi  Mae
HalcnpuATAMBILLI ymMOBU $opmyBaHHA iHHOBaLLiiHMX
MOM/IMBOCTEN A/1A Ma/IOrO Ta cepeaHboro bisHecy.

HaiiuikaBilmit gocBig peanizalii iHHOBaLiHOT NoAiTUKKM y PpaHLj,
Ae 31989 p. ypag, npautoe Hag CTBOPEHHAM 3ara/lbHOHaLiOHa/IbHOT
Mepexi TpaHcdepy TexHo/orik. [0/10BHE 3aBAaHHA, AKe BiH
BMKOHYe Yy cdepi iHHOBaLiMHOI NOAITMKH, ue edekTuBHE
BMKOPUCTaHHA pecypciB i CTBOPEHHA iHCTUTYLMHOro cepeaoBumLLA
ana andysii iHHoBaU i, NepLl 3a BCe Y NPOMMC/I0BOCTI.

CborogHi X y 6aratbox KpaiHax po/b MPOBIAHUKIB AepsKaBHOT
iHHOBALiiHOT MO TUKM BigirpatoTb CreLia/IbHo CTBOPEHi areHTCTBa.

OGH

Y ®paHui TakuM NpoBigHUKOM A0 2005 p. 6y/10 areHTctBo ANVAR
(HauioHanbHe areHTCTBO 3 peanisauii pesy/bTaTiB A0C/igKeHb),
CTBOpeHe B 1979 P., 3a (AOMOMOrOK0 AKOrO AepXaBa Kepye
iHHOBaLiiHMMK npouecamu. [ianbHicTe ANVAR 6y/10 cnpAmMoBaHo
Ha BWKOHaHHA CBOEI OCHOBHOI YHKUii — HagaHHA ¢iHaHCOBOI
AOMOMOTY AIK HAYKOBUM, TaK i BUPOOHWYMM OpraHisalifamM Ha BCiX
eTanax iHHOBaLiMHOrO PO3BWTKY. /laHy AOMOMOry HajaBa/M Ha
PaHHiX cTagiAax peanisayii iHHOBaUiiHMX MPOEKTiB. 3a Ui KOwTU
3/iACHIOBa/IM MapKeTUHI iHHOBALIMHOT NPOAYKLi i KOMNeHcyBanu
BUTpaTH MigNPUEMCTB Ma/sloro Ta cepeAHboro GisHecy Ha onaaTy
iHpopmauiiHnx i KoHcanTuHrosux nocayr. Kpim Ttoro, ANVAR
3aliManacA oOpraHisauielo ApMapkKiB i BWUCTaBOK iHHOBALiMHOI
npoaykuii, 6y/a iHiyiatopom 6a3un gaHux iHHOBaLiHOro po3pobok
y npolieci CTBOpeHHs, HagaBasa Noc1yru 3 Bigbopy nepcoHany Ta
napTHepiB A/1A BEHYYPHUX KOMMaHiM, ¢iHaHCyBasa HaBYaHHA i
nigBuULLEeHHA KBasidikauii Kagpis.

Y 2005 p. BaHK po3BUTKY Masioro i cepesgHboro 6isHecy (BDPME)
Ta ANVAR 6yn10 06’€gHaHO B €a4uHY CTPYKTYpy — ®PpaHLy3sbke
iHHOBaujiiHe areHTcTBO (OSEO). CyTb Ais/IBHOCTI areHTcTBa -
HagaHHA (iHaHCOBOT NIATPUMKM HaLiOHa/ZbHUM KOMMAHIAM Ha
KPUTUYHMX eTamax iHHOBaLiiHOrO npouecy, y3ATTA Ha cebe
$IHAHCOBMX PU3MKIB | TAKMM YMHOM MO/IErIEeHHA A4OCTYNY MaauX i
cepeAHiXx niANPUEMCTB A0  BEHYypHOro i  GaHKiBCbKOro
diHaHcyBaHHSA.

[AiAaNbHICTb perioHanbHUX LLeHTPIB iHHOBAL, M | NepeAadi TeXHO/OriN
(CRITT) cnpsAMoBaHa Ha CTBOpeHHsA 6e3rnepeLukogH1X YMOB Ta
iHppacTpyKTYpHMX 06’eKTiB, W0 3abe3neyytoTb MPULIBUALLIEHHA
TpaHcdepy TexHo/oril. flaHa CTpPyKTypa yTBOpeHa B 1980 p.
Llentpu CRITT creunjianizoBaHi i MOXyTb O6yT 06’eaHaHi B Mepeki
3a rany3eBsuMm i TepUTOPIa/IbHUM MPUHLMIOM.

KpegutyBaHHA Ta iHBeCTYBaHHA Maaux MigNPUEMCTB Y
BMCOKOTEXHO/IOTYHMX Trany3Ax Ha Pi3HUMX CTagiax peanisauii
iHHOBaLjiHOro npoekTy B LUBeuii 3giliicHioe IDF (Swedish Industrial
Development) — wBegCbKuit GOHA NPOMUCNIOBOrO PO3BUTKY.

Y KaHagi peanisytotb nporpamy IRAP (Industrial Research
Assistance Program) A/f CTUMY/IIOBaHHA CTBOPEHHA I PO3BUTKY
{HHOBALiMHMX  MigNPUEMCTB |  MigBULLEHHA  iHHOBALiMHOMO
noTeHLjiany Ma/mx NignpueMCTB.

OcTaHHIM 4acom 6i/bliCTb  €BPOMENCbKUX  YPAAIB BUABAAIOTHL
3alUiKaB/AeHICTb Y MIATPUMLI MaAuX MiANPUEMCTB, y TOMY YMCAI
cTapTanis, AKi po3raaAatoTb AK MOTEHLUiMHWIA HanpAMOK Y ranysi
HaHoTexHo/oriiM. Y ®paHuii, Hanpukaag, TrO/0BHAM YWMHOM
nigTPUMYIOTb  AOCAIAMKEHHA  4Yepe3  MeXaHi3M  MoAaTKOBMX
KpeauTis. LLLopoKy Ha AaHi Lini BUginaoTs 3 Mapg espo (Bystriakov
etal., 2015) [19, c. 113-117].

[lepxaBa, peanizytoun iHHOBaLliliHY MO/ITUKY NepLu 3a BCe B ranysi
peryntoBaHHA HA/AKP, 3acTOCOBYE ABa OCHOBHI TUNW METOL,iB:

1) agMiHiCTpaTUBHi;
2) NPOrpamHoO-Lji/bOBI.

Mig agmiHicTpaTMBHUMM
{HHOBALiMHOK  AiA/NbHICTIO

MEeTO4aMM  pO3YMIilOTb  KepyBaHHA
Ha OCHOBi 3aKOHOAaB4YMX aKTIB,
HOPMaTUBHO-AUPEKTUBHUX | MeTOogMuHUX (06O0B’A3KOBUX A0
3aCTOCYBaHHA) AOKymeHTiB. Li meToguM Habyau 3HauHoro
nowmpeHHA B 6iAbLIOCTI MpOBigHUX iHAYCTpia/IbHMX KpaiH B
OCHOBHOMY Ha rMo4aTky 1970-Xx pp., KoAu Bigbysoca ictoTHe
CKOpOYeHHA TemniB iHBecTyBaHHA HAAKP i novaBcAa nowwyk
edeKTuBHILLMX popm opranizauii HAAKP.

Tak, AnoHiA BXe B 1962 p. yxBa/naa «3akOH NPO HayKOBO-TEXHIYHY
KoorepaLto B 400yBHil i 06p0o6/t0BabHIli NPOMUCIOBOCTI», WO
3abesnedyye onTuMasbHi  GOPMM  BUKOPUCTAHHA  HaAyKOBO-
TEXHO/IOrYHOro noteHuiany, B Tol 4ac Ak CLIA posnodanu
33aKOHOAaB40 OPOPM/IIOBATU KOoMNepaLiii B HAYKOBO-TE@XHO/IOTi4Hil
chepi /nwe B KiHUi 1970-X — no4vaTKky 1980-x pp., NMpu4omy B
3HaYHil Mipi Nig TMCKOM KOHKypeHL,ii 3 60Ky AMOHiIi, AKa 40 LbOro
4acy BCTUM/A 3MILHMTM CBOKO €KOHOMIKY Ha OCHOBI 3aCTOCYBaHHA
HOBITHbOT TeXHO/10MYHOT 6a3u i BUTICHUTU CLLIA 3 HU3KM BaK/IMBUX
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CerMeHTIiB CBITOBOTO PUHKY HayKoMmicTKol npogykuii (Anishchik,
Rusietskii, & Tolochko, 2005) [16, c. 11].

OCTaTOYHUM Y3ATTAM KypCy Ha iHHOBaLii B ANOHIT CTazno yxBaseHHA
B 1995 p. «OCHOBHOr0 3aKOHY MPO HayKy i TeXHO/Ori». BignosigHo
A0 LbOrO 3aKOHY AeprKaBy 6y/10 BM3HAHO «BiAMoOBiga/bHOWO 33
PO3pO6KY i MpOBeAEeHHA KOMM/IEKCHOT NOAITUKM, CMPAMOBaHOI Ha
po3sutok chepn HAAKP». Ypas 6Oy 3060B’A3aHMit  BXUBU
BiAMOBIAHMX 3aKOHOAABYMX Ta iCKaZbHUX 3axo4iB. 3aKoH
3060B’A3yBaB ypAg, 34ilcHIOBaTM pPO3pO6KY «BasoBux n/aHiB i3
HayKku i TexHo/orii», fAKi mpuiimain Ha 5 pokis (Udaltsova,
Kozhanov, & Gorbuling, 2015) [20].

BuCOKMI piBeHb KOHKypeHL,ii 6arato B YoMy CrpusAB NosBi came B
CWA TexHonapkis, 6isHec-iHKyb6aTOpiB, BeH4ypHMX ¢OH4iB, a
TaKOX Crelja/lbHMX eKOHOMIYHMX 30H iHHOBaLiHOro TwMy.
3aKOHOAABYO L0 MOAITUKY MiATPUMYIOTb, TaK 3BaHUM «3aKOHOM
LWepmaHa» (Sherman Act), npuiHatum y 1890 p. (Rykhtik, &
Korsunskaia, 2012) [21]. Lle - 3aKOHOAABYMI AKT MPO 3aXMCT
TOpriB/i i KOMEpLiMHOT AiA/NBHOCTI Big, HE3aKOHHWMX OBMEeKeHb i
moHonoii (Fridmen, 1992) [22]. MpwuitHATHIA 51 KoHrpecom CLUA y
1890 p. Ha npomno3suuilo ceHaTopa /K. LlepmaHa uUelt 3aKkoH
dopmanbHO 6yB CNpAMOBAHWM MNPOTU BE/MKUX MOHOMOIN i
Kopropauiii. Y noga/bluomy geLo B HOMY 3aKOH 6yB BUNpaB/ieHUi
i AONOBHEHMUI, 30KpeMa «AHTUTPeCTIBCbKMM 3aKoHOM KielToHa»
(1914) (Shemshuchenko, 1998) [23].

OCHOBHi HOPMaTMBHI aKTH, LLLO PerytotTb iHHOBAL,iMHY AiA/IbHICTb
y CWA, - ue npuiHATI B 1980 p. 3aKoH «[lpo yHiBepcuTeTH Ta
npoueAypv MaTeHTyBaHHA A/A manoro 6isHecy» (University and
Small Business Patent Procedures Act) abo Tak 3BaHuit 3aKoH «besi-
[Aoyna» (The Bayh-Dole Act), a Takox 3aKkoH «[pO TeXHO/OriuHi
iHHoBawji» (Technology Innovation Act) abo Tak 3BaHuit 3aKoH
«CTiBeHcoHa-Yaitgnepa» (The Stevenson-Wydler Act). Cytb 060x
3aKOHIB — CTBOPUTU MOX/IMBOCTI A/1A BUKOPUCTAHHA NMPUBATHWUM
CEeKTOPOM pe3y/bTaTiB HAYKOBUX A0C/igXeHb, 3AiMCHIOBaHMX 33
¢diHaHCcoBOT yHacTi gepkasu.

3aKkoH «beAa - Joyna», npuiHATM y CLWIA B 1980 p., cTaB
PeBO/IOLIHUM B aMepPUKaHCbKIN iHAYCTPii BUCOKMX TEXHO/IOriN.
BiH 3MycuB yHiBEpcMTeTM naTeHTyBaTM pe3y/bTaTu  CBOIX
A0C/IAXKEHDb, @ TAKOXK 3aiMaTUCA X KoMepLianisaLieto.

Micaa npuitHATTA akTa bea-/loysa B CLUA gilicHO akTuBisyBasacA
iHHOBaUiiHa  AiAnbHOCTL.  3acTii 1960-1970-X  pp. 3MiHMBCA
LBMAKUM 3POCTaHHAM Ki/IbKOCTi MaTeHTIiB, AKi BUAaBaAW LLLOPOKY:
3a 20 POKIB iX Ki/IbKiCTb 36i/bLUMAACA Y MOHaA ABa pa3u. OgHaK aKT
beA-/loyna — ue /vlle YacTMHA LUIMPOKOMACLUTAOHO! maTeHTHOT
pedopmm noyatky 1980-x pp., CNPAMOBAHOI Ha 3axMCT npas
BUHaXigHWKiB. KOMnoHeHTamu i€l pepopmu CTasn: NOAOBKEHHA
TepMiHy MaTeHTy, CTBOPEHHA CrneuiaibHUX CyAis, PO3LIMPEHHS
T/lyMa4YeHHA MaTeHTYBaHHA TexHo/orii. Ta 1 cam akT beAa-/oysa
He Ti/IbKM 403BO/IMB NepesaBaTh CTBOPeHy Ha deaepasibHi rpoLi
iHTe/IeKTya/bHy ~ B/acHiCTb  yHiBepcuTeTam, a W [03BO/IUB
EKCK/II03MBHE /iLLeH3YBaHHA BUHAXO0AiB, WO € K/AKO4YOBA ymMOBa ix
Komepujiasizauii. /JaHuii KOMN/AEKCHWI nigXxig AaB  MNO3UTUBHI
pesynbtatu (Guriieev, 2010) [24, c. 98-99].

Y 3akoHi «CTiBeHCOHa-Yalignepa» 1980 p. NponucaHo NopAgoK
TEXHO/IOTYHUX iHBEeCTULiN. BiH BUMarae Big, AepKaBHUX HAayKOBO-

TeXHIYHUX  Migpo3ginis i  »nabopaTopiit  HaABHOCTI  4YiTKO
pernameHTOBaHMX  mpouegyp i3 nepegadi  TexHo/Orii
NPOMUC/IOBUM  KOMMaHiAiM, OCBITHIM ycTaHoBam | MicLeBum

opraHam B/aau. Llelt 3akoH nepepbayae 3aKpin/ieHHA npas Ha
NPOAYKTH i TeXHO/10Tii, CTBOPeHi 33 ¢piHaHCOBOT MiATPUMKHM 3 BOKRY
AepKaBu, 3a HauioHa/bHUMKM nabopaTopiaMu i iX nepcoHasoMm.
Bax/MBO, W0 3aKOH He 3aDOPOHAE 3a/1y4aTW B LibOMY BUMAAKY
¢diHaHCyBaHHA — 6e3mnocepesAHbO mepegbaveHe MpPaBO AEAKUM
AEepXKaBHMM  OpraHam HagaBaTuM [paHTM AAA  NiATPUMKM
iHHOBaLiHUX NpoeKTiB (33 yMOBU, L0 PO3MIp TAaKOro rpaHTa He
Byse nepesuLLyBaTH 75 % Big BapTOCTi NpoekTy). BignosigHo ao
3a3HaYeHOr0 3aKOHY ¢egepaslbHMM areHTCTBaM TaKOX HagaHo
npaBo cCniBpoGiTHMYATM 3 NPOMMUC/IOBICTIO, YHiIBEpCUTETaMMU,
HekomepuiiHumu opranizauiamu (Kaliatin, Naumov, & Nikiforova,
2011)[25].3aKOH  «[pO  PO3BMTOK iHHOBALMHOI AiA/LHOCTI B

OGO

masiomy 6isHeci» (The Small Business Innovation Development
Act) 1982 p. nowwupvB Ha Mmani HHOBAUiMHI nignpUeEMCTBA
peanisauito pegepasibHMX 3aMOB/EHb Ha BUKOHaHHA HAAKP. Bin
Bigpery/toBaB A0MOMOry rnpusatHum ¢dipmam y Komepuiaisauif
HayKOBO-TEXHIYHMX AOCATHEHb 3a pe3y/bTaTaMM  HayKOBO-
NPUKAAAHUX  AOC/AIAXEHb, BMKOHaHMX 3a  degepasbHUMU
3aMOB/IEHHAMM, @ TAKOX [OMOMOry B reHepyBaHHi M MOLIMPeHHi
TEXHO/OTYHMX [HHOBALiM i 3anyveHHi 3aibHUX /ogert Ao
reHepyBaHHA Takux iHHOBauii. bByno cTBOpeHuit  peectp
{HHOBALiMHMX Ma/MX MigNPUEMCTB, WO YCMilLHO 6epyTb y4acTb y
peanizayii HAAKP (Vilienskii, 2013) [26].

OgHaK cborogHi iHHoBauiiHa cuctema CLUA 3a3Hae cepiio3HMX
3MiH. Y 1970-xpp. 6/u3bko 80 % iHHOBaUi1  camoCTilHO
po3pob/AaaM BenuKi KomMaHii, ase 3a gBa OCTaHHI AECATUAITTA
piBEHb Aep»KaBHOrO BTPYYaHHA B €KOHOMIiYHi mpouecu B obaacTi
HayKu iCTOTHO BUpiC. Y gaHuWi Yac npubAM3HO ABI TPETUHU
aMepUKaHCbKMX  iHHOBaLii  CTBOPIOIOTL 33  A0OMOMOrOt0
NapTHepCTBA AepkaBu | Oi3Hecy, BK/IOYAYM  AOC/iAHI
YHIBEpCUTETU 11 gepiKaBHi nabopaTopil. Le nos’a3aHo, no-nepiue,
3i 3pOCTaHHAM KOHKYpeHUii B iHHOBaL,ilHIi cdepi 3a cKOpoUeHHA
TEPMIHIB XWUTTA TeXHO/Oril, a, No-Apyre, y BUCOKUM piBHEM
CKM1AAHOCTI IHHOBALLM, Yepes WO iX CTBOPEHHA /I€XKMTb 338 MeXaMu
MoxamBocTeir HA/KP HaBiTb Be/IMKMX KOMMaHiI.

Y ®paHLii 6y/10 NPUNHATO «3aKOH LLLOAO HHOBALLN | A40C/AigKeHb»
(1999), AKMIA nepepbavae 3aiCHEHHA 3ax04iB 3i CNPUAHHA
noAinLeHHA BigHOCKH MiX HayKOBO-TEXHO/I0rYHUMMU
AOCNIAKEHHAMM Ta 6i3HeC-CeKTOPOM 33 paxyHOK HagaHHA
npaBOBOi A0OMOMOMM 3i CTBOPEHHA MiANPMEMCTB. 3aKOH 3ara/om
rnepesbavyae YOTUPU TPYMU  3axXOAiB: MOBI/BHICTL  /IHOACHKMUX
pecypciB MiXX HayKOBO-A,0C/iAHUM CEKTOPOM i A4i/I0BUMU KONamM,
cniBnpauAs  MiX  AepXKaBHUMU  AOC/NIAHMMU  LEeHTpamu i
nignpMemMcTBamu,  CTBOPEHHA  QiHAHCOBOI  CTPYKTypu  A/A
{HHOBALiMHMX MiANPUEMCTB i NpaBoBa AOMNOMOra A/1s iHHOBALIMHUX
nignpuemcts. MpOAOBKEHHAM iHHOBALMHOrO PO3BUTKY PpaHuii
CTaB MPUIHATUI «3aKOH i3 HAYKOBMX AOC/igKeHb» (2006). Bi
nepesbavae TaKi 3axoa4u, AK CTBOpPEHHA BuLLOl pagu 3 Haykw i
TEXHO/IOTIN | MOCW/IEHHA MOBHOBAaXeHb iCHY4Oro HauioHasbHoro
areHTCTBa i3 AO0CiAXKeHb, AKe CTa/Z0 (AEepPKaBHOK YCTAHOBOIO.
3aKOH TaKOX HafaE HOBi NMPaBOBi IHCTPYMEHTU A/1A 3a0XOYEeHHA
CniBpobITHULTBA MidK HAYKOBO-40CAIAHMMM ycTaHoBamu i BH3.
[OKYMEHT TaKOX BMPILLIYE MUTAHHA NPO TEXHO/IOTYHY MiATPUMKY

iHHOBALliMHOT AiANbHOCTI, AKa NOBMHHA nigBULLATK
KOHKYPEHTOCNPOMOXHicTb  nignpuemcts  (Malytskyi, Boito, &
Herasymchuk, 2011) [27, c. 310-311].

B  YKpaiHi OCHOBHWI [OKYMEHT, IO Pery/loe MUTaHHA

iHBeCTULiHOT AianbHOCTI, — 3aKOH «[1po iHHOBALHY AiANbHICTb»,
NpUMHATUIA y 2002 p. BignoBigHo A0 cTaTTi 3 UbOro 3aKoOHY
rO/IOBHOIO  3aCafol0  Aep)KaBHOI  IHHOBALMHOI MOAITUKM €
CTBOPEHHA COLja/IbHO-eKOHOMIYHMX, OpraHisauiiHux i npaBoBuUX
YMOB /11 e PEKTUBHOrO BiATBOPEHHSA, PO3BUTKY 1 BUKOPUCTaHHA
HayKOBO-TEXHIYHOro noTeHuiany KpaiHu, 3abe3neyeHHA
BMPOBA/KEHHA CyH4aCHUX €KO/IOrMYHO YMUCTUX, Be3nevHmX, eHepro-
Ta pecypcosbepiraloumnx TEeXHO/Orii, BUPOOHULTBA 1 peasizalii
HOBUX TUMIB KOHKYPEHTO34aTHOI NpoayKLji [28].

CbOrogHi » BiAnoBiganbHMM 3a peanizauito iIHHOBaLLIMHOI NONITUKM
B YKpaiHi € MiHicTepcTBO OCBITM i Hayku YKpainu. [aHi yHKuii
3a3BU4all NepexoAum Big OAHOro Cy6’ekTa A0 iHLWWOro y 38’A3Ky 3
NOCTIMHOK peopraHisalielo OpraHiB Aep)KaBHOi B/agu, Aki
BiANOBiga/n 3a peanizauito iHHOBALIMHOI MOANITUKM B AepKasi
(tabn. 3). Came uUe i CTa0 OAHMM i3 OCHOBHMX HMHHUKIB
CTPUMYBAHHA MOTEHLiaNy EKOHOMIKM YKpaiHu Ha wAaaxy i
{HHOBALLIIHOrO PO3BMTKY. IHLIMIA BaX/IMBMI HOPMATUBHO-NPABOBMI
[OKYMEHT B YKpaiHi, O pery/itoe BigHOCUHM y cdepi iHHOBaLLiHOT
AiANbHOCTI, 3akoH YKpaiim «[lpo npiopuTeTHi Hanpamu
iHHOBAL|iHOT AiA/bHOCTI B YKpaiHi» (2011). MeTa ioro peasisauji —
3abe3neyeHHs iHHOBALHOT MOZeni PO3BUTKY €KOHOMIKM LL/IAXOM
KOHUEHTpaLii pecypciB gepxaBu Ha MNpPIOPUTETHUX Hampamax
HayKOBO-TEXHIYHOrO ~ OHOB/IEHHA  BMPOOHMLTBA,  MiABMLLEHHA
KOHKYPEHTOCMPOMOXHOCTI BITYM3HAHOI NPOAYKLii Ha BHYTPILLHbOMY
i 30BHiLLIHBOMY pHHKax [32].
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Tabinysa 3
XpoHo/ioria peopraHisauii gepkaBHOro opraHy ynpae/iHHA
HayKOBOIO ¥ iHHOBaLiiHO0 chepamu’

lMepioga, pp. Ha3Ba gep»kaBHOro opraHy
KomiTteT i3 HayKOBO-Te€XHIYHOMY mporpec
1991-1992 13 HaykosoT 1oMy niporpecy
npu KabiHeTi MiHicTpiB YKpaiHu
1992-1995 [lep>KaBHUI KoMmiTeT YKpaiHu i3 nuTaHb
HayKM i TexHoorii
[lep>xaBHUN KOMITeT YKpaiHu i3 nuTaHb
1995-1996 frt B .. .
HayKM, TEXHIKM i N(POMUC/IOBOI MO/ITUKM
MiHicTepcTBO YKpaiHu y cnpaBax Hayku i
1996-1998 pefao Jkpaiiny <ip y
TEeXHOAOri
1998-2005 MiHicTepCTBO OCBITH | HAayKM YKpaiHu
[lep>kaBHe areHTCTBO YKpaiHu 3 iHBeCTuLiN
2005-2011 : o
Ta iHHOBaU,iM
MiHicTepcTBO OCBITM | Hayku, MOAOai Ta
2011-2013 "
CropTy YKpainu
2013-TenepiwHii - L o
3 qacp MiHicTepcTBO OCBITH | HayKM YKpaiHu

*Po3po6us aBTOp, 6asyroumce Ha (Haiduk, 2012) [29-31].

MporpamHo-LiNbOBi MeTOAM, 3aCHOBAHI HAa BUKOPUCTAHHI Lji/IbOBUX
nporpaMm, € AOCUTb edEeKTUBHWI  [HCTPYMeHT  peanisauil
{HBECTULiiHMX MeXaHi3MiB pery/toBaHHA iHHOBALMHOI AiA/NbHOCTI.
[flep»kaBa ¢iHaHCye KOHKpEeTHi iHHOBALLiMHI Nporpamu i npoekTu. Y
UMX nporpamax i mpoekTax 6epyTb aKTMBHY Yy4acTb MpMBaTHI
HayKOBO-40C/IAHI YCTAHOBM Ta NPOMMC/IOBI KOMMaHI(, AKi BHOCATb
3HaYHY YaCTKY CBOIX KOLUTIB B iX 34iiCHEHHS.

B amepuKaHCbKi aepKaBHii NOAITULI PO3Pi3HAIOTL  3axoau,
CNPAMOBaHi Ha Be/MKUI | Maauit 6isHec. Manwit iHHOBaALiHMIA
6isHeC po3r/iA4aloTb AK  OAMH i3 HaMBaXK/MBILLMX  ABUIYHIB
iHHoBaujiHOro nporpecy. CborogHi B CLUA yHKUiOHYIOTb TpU
AepKaBHi mporpamu, CnpAMOBaHi Ha (iHAaHCYBaHHA Ma/aux
iHHOBALiiHMX NiANPUEMCTB:

1) nporpama nigTPUMKK iHHOBALIMHUX 40C/iAKEeHb Masoro BisHecy
(The Small Business Innovation Research Program —
SBIR);

2) nporpama 3 noLUMpeHHA TeXHO/OTIN Masoro 6GisHecy (The Small
Business Technology Transfer Program — STTR);

3) nporpama 3i CTBOPEHHA iHBECTULiMHMX KOMMaHiii AAA Masnoro
6i3Hecy (The Small Business Investment Company — SBIC).

[laHi nporpamu KoopauHye AgminicTpauia manoro 6isHecy CLUA
(Small Business Administration — SBA). ix ¢piHaHcyBaHHA 4acTKOBO
BifOyBaETbCA 3a paxyHOK desgepasbHOro OHo/AMKEeTY Ha HayKoBO-
AOCNIAHY AIANBHICTb.

OpHak OCHOBHe gxkepeso $piHaHCyBaHHA IHHOBALMHOT AiA/BHOCTI B
CLUA, AKe 3ymOBW/IO @KOHOMIYHE 3pOCTaHHA KpaiHn y XX cT., — ue
BEHYYPHWI KaniTa/. YCBifgOM/IOI04YM MOro 3HA4YEHHA 418 PO3BUTKY
HaLioHa/bHOT iHHOBALMHOT cucTemu, ypag CLUA BxuBae 3axogis,
WO CTUMY/IIOKOTh AiA/bHICTE BeHYypHUX ¢oHais. Cepea Takmx
3axo4iB OCHOBHUIA — Lie peasi3aLia nporpamu SBIC.

Mporpamn SBIR i STTR 3abe3nevyloTb PO3BUTOK CTpaTeriyHo
Ba)/IMBMX HaMpAMIB iHHOBALMHOI AiANLHOCTI Ha gep’KaBHOMY
piBHi. Tak, 3a nporpamoto SBIR i3 3arasbHMM piYHUM BrogkeTom
NnoHag 1 MAp4 A0/1apiB LWOPOKY PpeaniyloTb 6/4M3bKO 1000
{HHOBALiHNX TeXHO/Ori4HMX NPOEeKTIB. Y mexax nporpamu SBIR
ypAag, CLUA Hagae geprkaBHe diHaHCyBaHHA MO/IOAMM KOMMaHIAM Y
TOMY BUMagKy, AKWO MignpueMelb 3Mir 3aay4uTh  KOLITH
NpUBaTHMX iHBECTOpPIB y cniBBigHOWeHHI 2: 1 abo 3: 1 (To6TO ABi
abo TPM YacTUHM KaniTany noBWHHI BYTWU 3 MpWMBATHUX Aepen)
(Trietiakova, & Sharkova, 2011) [33].

€sponeiicbkuit  Co03 - OgMH 3i CBITOBMX AigepiB y ranysi
A0CAiAXKeHD | iHHOBALiM, Ha MOro YacTKy Npunagac 24 % CBiTOBOro
obcAry ¢iHaHCcyBaHHA Ha A40C/iAKeHHSA, 32 % ny6/iKaLiit i3 BUCOKMM
iMnakT-PpakTOpOM i 32 % MaTEHTHWX 3aABOK, y TOM Yac AK Ha MOro
TepUTOPIi NPOXUBAE /ULLE 7 % CBITOBOrO HaCe/IeHHA.

QG

IHHOBaLjMHa nosiTuKa B €C, AK | OyAb-AKa iHLIA NO/ITUKA B Mexax
iHTerpauiMHOro yrpynoBaHHA, MAaE CUCTEMHWI XapaKkTep. Yxe B
KiHLi  80-x pp. XXcT. KpaiHu 3axigHoi €Bponu  cTaau
3aMUC/IIOBATUCA Hag, CTBOPEHHAM CMPUATAMBOrO K/AIMaTy AAA
$dOopMyBaHHA iHHOBALMHOT €KOHOMIKM 33 PaxyHOK YBeAEeHHA B

NPaKkTUKY  «paMKOBWMX Mporpam» i3  YiTKMMKU  TepMiHamu
peanizauji (taba. 4) [34].
Tabavysa 4
Pamkosi nporpamm €C
PamkoBa Tepwi peasisauji Brogxet (M/lpA
nporpama €BpO)
Mepuia 1984-1987 3,75
Apyra 1987-1991 5,396
Tpeta 1991-1994 6,6
YeTBepTa 1994-1998 13,215
M’Ata 1998-2002 14,96
LWocTa 2002-2006 17,883
Cboma 2007-2013 54,582
Bocbma 2014-2020 80

*Po3pobus aBTop.

CyyacHa cTpareria po3BuTKy EC «EBpona 2020» nepegbayae n’ATb
OCHOBHMX MPIOPUTETHUX 3aBAaHb: NiABULLEHHA PiBHA 3alHATOCTI
Hace/IeHHs, YNPOBaAKEeHHA iHHOBALLiM, NO/INWEeHHA AKOCTI OCBITH,
couiazbHa iHTerpatlia i BupilleHHA npob/iem, NoB’A3aHKX 3i 3MiHOO
KAiMaTy | Gpakom eHepreTUYHMX Ta iHLWKX pecypciB.

Y €C ANnA BMKOHAHHA MOCTaB/EHMX 3aBAaHb i3 1 Ci4HA 2014 p.
po3noyaTo peanisauiloc HOBOI pamMKOBOI nporpamu « OpU3OHT
2020» — HalbiNbLLOI Y i icTOpIl HayKOBO-40CNIAHOT Ta IHHOBALMHOT
nporpamu i3 6togkeTom maiixke 80 M/pg EBPO, pO3pPaxoBaHUM Ha
cim pokis (i3 2014 no 2020 p.). [aHa nporpama crpAMoBaHa Ha
PO3BUTOK iHHOBaALii Yepe3 cCnifbHy AiA/bHICTb  AOCAIAHUKIB,
HOBATOPIB i NPOMMC/IOBUX OB’EKTIB K B EC, TaK i 33 Oro Mmexamu.
BoHa npwiw/aa Ha 3MiHy cboMili pamKoBil nporpami €C i3
B0CNIAKEHD | TEXHO/OTYHOrO po3BuTKY (7PTN), Wo Aifsa 3 2007 no
2013 pp.

Mporpama «FOpPU3OHT 2020» MOK/AMKaHa CrNpuUATK 36i/bLUEeHHIO
KINbKOCTI  Cy4aCHUX TEeXHO/Orii, BIAKPUTTIB | NEepPCNeKTUBHUX
PO3pODOOK LWAAXOM NPOCYBAHHA ifel i3 HayKoBMX nabopaTopiii Ha
PMHOK.

BoHa 3acHOBaHa Ha TPbOX KAOYOBMX npiopuTeTax, AKi
BiANOBIAaOTb MpiopuTeTaM, BM3HA4YeHUM Y Mnporpami «Espona
2020» Ta |HHOBaLiMiHMM coto3om, — nepeaosiit Hayui (Excellent
Science), iHaycTpianbHomy rigepctsi (Industrial Leadership) i

couianbHmMx  BUKAMKax  (Societal  Challenges).  Mporpama
nepesbavae nigTPUMKY LUMPOKOrO CheKTpa AiA/IbHOCTi:  Big,
HayKOBUX AOC/iAKEHb A0 AEMOHCTPALifHMX TMpOoeKTiB Ta

{HHOBALii 1, FOTOBUX 4,0 BUXOAY Ha PUHOK.

PO3BUTOK Cy4acHOi HayKM — OCHOBA €KOHOMIYHOro MpOLBITaHHA i
61aronony4ya. «FOPU3OHT 2020» CTUMY/IIOE NMPOBEAEHHA HAYKOBUX
AOCNIAMKEHD HAMBULLOTO PIiBHA, 33/y4EHHA KPalMX HayKOBLiB i
CTBOPEHHA A/1A BYEeHMX AK B €Bponi, Tak i 3a ii mexamu
CNPUAT/IMBOrO CepeaoBuLLa A/A 3MiLLHEHHA criBnpali Ta obmiHy
ineamu. lMporpama  nNOK/AMKaHa  CNpUATU  MNiABULLEHHIO
KOHKYPEHTOCMPOMOXHOCTI iHHOBaLLiiHMX niAnpueEMCTB,
CTBOPEHHIO HOBUX POBOYMX MicLb i MiABULLEHHIO AKOCTI XUTTA Ta
A06pobyTy. Po3gin «MepeagoBa HayKa» BK/OYAE YOTUPU CXEMU
¢iHaHcyBaHHA: €Bponelicbka gocnigHa paga (European Research
Council - ERC), Mporpama im. Mapii Ckiog0BcbKOi-Kiopi (Marie
Sktodowska-Curie Actions — MSCAs), MaiibyTHi i HOBI TexHo/orii

(Future and emerging technologies - FETs) i [ocaigHa
iHdpacTpykTypa (Horizont 2020, n.d.) [35].
«TOpU3OHT 2020» 06’€AHYE QiHaHCYBaHHA AO0CigKeHb Ta

iHHOBaLii, 3gilicHoBaHe Ha piBHi €C, NMPOMOHYE €AMHUIA Habip
CMPOLLLEHUX MpaBuA i paAuKaZbHO MiHIMi3ye OlopoKpaTuyHi
npoueaypu. Mig 4ac po3pobku nporpamu OCHOBHUM 3aBgaHHAM
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6yn0 3pobutu i Ginblu  y3rogseHow Ta MpocTot, LWwob
MaKCMMa/IbHO  TMO/IerMTH  y4acTb y Hilf, o0cobamBo a/A
YHiBEpCUTETIB, HAYKOBO-AO0C/NIAHMX OpraHisauii, Maaux i cepegHix
NiANPUEMCTB fK i3 EBPONENCbKMX, TaK i HEEBPONENCbKMUX KpaiH.

€C cTaBUTb CObi 33 MeTy MPOAOBXKUTU MiKHAPOAHY B3aEMOZI0 Y
chepi Hayku Ta iHHOBaUii. [ogibHa cniBnpauA € He TifbKK
A)Kepesio HOBUX igeld, a It 3abe3neyye eBPONENCbKUM 40CiAHUKAM
i cyb’ekTam iHHOBALIMHOT AiANBHOCTI MOM/MBICTb KoomepaLii 3
NpOBiAHUMU HAYKOBLAMM B YCbOMY CBITi.

[laHnit NpUHLMI MiXXHapoAHOI aianbHOCTI ByB dopmasizoBaHuit
€Bponeiicbkoto Komicieto B KOMIOHIKe «3MillHEeHHA | BU3Ha4eHHA
npiopuTeTiB  MiXKHapogHoro cniBpobiTHuuTBa €C y coepi
AocnigXeHb Ta iHHOBaAWi: cTpaTeriunuit nigxig» (Enhancing and
Focusing EU International Cooperation in Research and Innovation: a
Strategic Approach), npuitHATOMY y BepecHi 2012 p. [36].

HoBa cTpaTeria cnpAMOBaHa Ha ranysi HayKoOBUX AO0C/iAXKeHb Ta
iHHOBaLi, AKi CAyryloTb 3araZbHMUM iHTepecam i MPUHOCATH
B33aEMHY BUrogy ANA AOCATHEHHA LWMPWUX MOAITUMHUX Linen
(Hanpwkiag, ekosorisauia eKOHOMIKM) | BUpILWEeHHA npobsem, wo
CTOATb mepes, CycninbcTBOM (TakMX fK OXOpPOHa 340poB’s,
CTapiHHA HAace/IeHHs, 3MiHM KAiMaTy Ta iH.). Caig 3a3HauuTH, Wo 3
nogibHMmmn npobsemamu CTUKaOTbCcA Garato KpaiH cBiTy, i ue
0byMOB/IIOE B3aEMHyY 3alikaB/eHicTb y TicHiM cniBnpaui y chepi
HayKu i1 iHHOBaL,il.

20 6epesHA 2015 p. MiHICTp OCBITH i HayKu YKpaihu Cepriit KBIT i
KOMicap i3 Aoc/ligKeHb, Hayku Ta iHHoBauilh EC Kapsoc Moegac
(Carlos Moedas) nignucann Yrogy mixk YkpaiHoto i EC npo yvacTb
YKpaiHu y pamkoBiii nporpami €C i3 HayKOBUX AOC/igXeHb W
iHHOBAL}i# «FOpU30OHT 2020» [37].

Y Xogi po3BUTKY NMPOrpamMHo-Li/IboOBUX MeToziB 6y/s10 cpopmoBaHo
Ki/lbka BapiaHTiB iXx peanizauii: cybcuaii, cucteMu iHCTUTYLIMHKX i
KOomnepaTMBHMX BNPOBa/KyBa/IbHUX MPOrpam.

Cncrema cybaugiit cTana nepliMmM KPOKOM Ha LWAAXY PO3BUTKY
NpOrpamHo-Li/IbOBUX MeTogiB. Y il Mexax geprkaBHi BigoMCTBa,
¢dipmu Ta iHWI opraHi3aLii, 3auikaB/ieHi B TpoBeAeHHi NeBHUX BUAIB
HAAKP, BuginaioTe cybcugii nig wisboBi iHHOBaLiHI nporpamu,
AN1A 4Oro CTBOPIOIOTL CreliasbHi iHHOBaUilHI doHaM. CucTema
cybeumgaint novana possuatncA B CLUA Ta iHWMX iHAYCTpianbHO
PO3BUHEHMX KpaiHax y 1950-1960 pp. Takum YMHOM, nporpamu i
NPOEKTU BUKOHYIOTb PYHKLIi 06’€KTIB piHaHCyBaHHA.

Po3pi3HAOTb A0CNiAHI, AOMOMIXKHI M BNpOBagKyBa/bHi Cybcuaii.
focnigHi  cybcuaii 3asBuyait  BUAINAIOTE Oe3nocepeaHbo  A/A
npose/eHHA (PyHAAMEHTa/IbHUX AO0C/AigXKeHb. JONOMiXHI — aAad
NPUCKOPEHHA QYHAAMEHTA/IbHUX AOC/iAMKEHb | NiABULLEHHA TX
edextuBHOCTI. X npusHayawoTb A8 NPUAGAHHA HAyKOBOrO
0b/1agHaHHA, a TakoX nigBuleHHA KBanidikauii daxiBuis, AKi
BUKOHYIOTb AOC/IANKEHHA. YNpoBagKyBa/bHi cybcugii BUAIAAOTDL
ANA MPOMWC/IOBOTO  OCBOEHHA W KOMepLiHOi  peasisauii
NPaKTUYHO BaX/IMBUX Pe3y/bTaTiB, O4EPKAHUX Y XO4i BUKOHAHHA
GYHAAMEHTAbHUX AOCAIAKEHD. [X MPU3HAYAIOTL AR PO3POBKM
NepCrneKTUBHUX TEXHIYHMX HOBOBBE/,EHb, dopmyBaHHA
MaTepiaZbHO-TEXHIYHMX YMOB NPAKTUYHOIrO OCBOEHHSA | CTBOPEHHA
MaZux iHHOBaUiiHMX ¢ipm, WO 3abesneyyloTb NpPOMUC/IOBE
BMPOOHULTBO | KOMEpLilHY peasi3aLlito HOBOI NpOAYKLiil.

Y CWA wurpoKo Bigomi Taki ¢poHaM, AK HauioHanbHUI HayKOBUI
¢doHg (National Science Foundation, NSF) i HauioHa/ibHui iHCTUTYT

3gopos’a  (National Institutes of Health, NIH). BoHu
BMKOPUCTOBYIOTb  3aTBepaeHi  KoHrpecom  CLWIA  KowTtu
nepeBa)kHO Ha HagaHHA cybaugit (33 iHAMBIAYa/IbHUMU

AOCNIAHUMU  MpoeKTamu) TX  6Ge3nocepegHiM  BUKOHABLAM
HayKOBLAM, iHXeHepaM, BUHaxXigHWKaM, a He yCTaHOBaM, y AKMUX
BOHM npautotoTb. OCHOBHI NpaBu/ia G¢opMyBaHHA 0BCATY BUTPAT Ha
cybenaii y CLLA BU3Havae i perytoe AgMiHiCTpaTMBHO-OloAKeTHe
ynpasaitHa  (Office  of Management and Budget) npwu
Mpe3naeHToBI, AKe, BUXOAAYM 3 0a30BOro piBHA OHOAKETHUX
MOKAa3HWKIB, TOTYE A/A LWOPIYHOro OIOAKETHOr0 MOC/IAHHA
KoHrpecy nporHo3u HaaxoaeHb, BUTpaT i gediunty (npodiyuty).
Cybcuaii MatoTb 6araToliiboBMit xapaKTep. [X BUKOPUCTOBYIOTb Ha

OGO

npuabaHHA HayKOBOrO YCTaTKYBaHHA M eKCrnepuMeHTa/lbHUX
YCTaHOBOK, MigrOTOBKY KajpiB Y HOBUX ra/sy3faX HayKu Ta TEXHiKK,
nigBuweHHA Keasidikauii daxiBuiB, AnA PiHaHCYBaHHA CMiNbHUX
MiKHapogHux nporpam [38].

EdeKTUBHIIOW MOpPIBHAHO 3 cucTeMolo cybcuaii € cuctema
{HCTWUTYLiiHMX nporpam, AKa noyasna nowwuptoBatuca B CLUA i B
iHLIMX IHAYCTPiaNbHO PO3BUHEHUX KPaiHax 3 1970-X pp.

AKWo B cucTemi cybcuain  iHHOBaUjMHI nporpamMu — 06’€KT
¢diHaHCyBaHHA, TO B CUCTEMi IHCTUTYLiMHMX MpOrpaM BOHM
nepeTBOPIOIOTLCA Ha Cy6’eKTU iHaHCyBaHHA, TOOTO cami CTaloTb
B/lAaCHUKaMM | pO3NOpAAHMKaMMU (GiHAHCOBUX KOLUTIB i BMKOHYHOTb
&yHKUji  iHCTaHUiM, wo diHaHcytoTh. Le Hagae im  cBOepigHOi
{HCTUTYLIMHOT CTPYKTYpU. /10 KOMKHOI Takol Nporpamu CTaB/ATb He
CyBOpO BM3HaueHi Ui, a Avwe ix 3araabHi Hanpamkn HAAKP. Ana
po3rnopAAXKeHHsA  GOHAOM  KOMKHOK  MpOrpaMord i po3pobKu
BM3HAYeHOro HamNpAMKY CTBOPIOIOTb OPraHisaliiHMii KOMITET, B4eHy i
KOHCY/IbTaTUBHO-eKCNepTHY paau. Li cTpykTypu 3gilicHiooTs 36ip
HayKOBMX ifiel, y Xoai aHaAisy AKnx GopMyroTb Li/IbOBi NPOEKTH, TICHO
B3aEMOMOB’A3aHI B MEXax MPOrpaMHOro HampAMKY. KoxeH Takuit
NpoeKT  3abe3nevytoTb  HEOOXigHUMM  AnA  Moro  peanisauii
¢biHaHCOBMMM 3aco6amK, TOBTO BiH CTAE IHCTAHLLED, LLLO PiHAHCYE.

XapakTepHuit Npuk/iag peasisauii cucTeMu iHCTUTYLIMHUX Mporpam
— cTBOpeHHAa y CLWIA B 1972 p. HayKOBO-AOCAIAHOMO HCTUTYTY
enektpoeHepreTuku (The Electric Power Research Institute, EPRI),
AKUIA AOCNIAXKYE WAAXM NiABULLEHHA MOTYXHOCTEN BUPOOHMLTBA i
cnpuAe peanisauii po3noginy eHeprii Ta niABULLEHHIO HagiiHOCTI
eHeproedeKTUBHOCTI NpucTpoiB. Brogset (Haykoswit ¢poHg) EPRI
dopMyeTbCcA 3a paxyHOK BigpaxyBaHb 3 0bcAry peasizoBaHol
NPOMUC/IOBUMM KOMMAHIAMM en1eKTpoeHeprii [39].

[10 iHCTUTYLiOHa/IbHUX BiAHOCATL NPOrpamu, BUKOHYBaHI A4piGHUMM
iHHOBaUiMHMMK  dipMamu, WO 3aMMAOTbCA  AOCAIANKEHHAMM i
po3pobKaMM B HOBMX TEXHO/OMYHMX ranysax. BoHu ogepxanu
3Ha4yHe MOLIMPEHHA B KiHUi 1970-X — Ha noyatky 1980-x pp. i
BiAirpaloTb Ba)K/MBY PO/b y MPaKTUYHIN peasisauii AOCArHeHb
byHaameHTanbHOT  Hayku  (Hanpukaag, GioiHxeHepHi  dipmu
«Genentech», «Biogen», «Situs» Ta iH.). Y ¢popmyBaHHi BrogeTy
AOC/AIAHMX nporpaM Taki GipMM BUKOPUCTOBYIOTb PU3UKOBUIA
Kanitas, No3u4KM Be/MKMUX Kopropauii i 3amoBneHHA Ha HAAKP,
AOXOAM Big npogay /iLeHsii, BUMYCK aKLii i iHWI eKOHOMIYHi
MeXaHi3mu.

I3 noyaTky 1980-x pp. yce aKTUBHiWe OJYHKLiOHYe cucTema
KOOMepaTUBHUX YMPOBaAXKyBa/bHUX Mporpam, chopmoBaHa Ha
OCHOBI NapTHepcTBa. [aHi nporpamu CTBOPHOIOTL KOpropaLii 41a
BUPILLEHHA BE/IMKMUX i BaX/IMBUX HAayKOBO-BMPOBHUYMX npobiem,
LLLO BUHWMKAIOTb, AIK MPaBWU/10, HA CTUKaX Pi3HUX HAYKOBO-TEXHIYHMX
HanpAMKiB, KO/M MOTpibHa B3aEMOAiA Pi3HUX NPOMMUCIOBUX
ranysei. Y UbOMY napTHepcTBi @YHKLii ro/0BHOrO napTHepa
BMKOHYIOTb  CreujanbHO  CTBOPIOBaHi  Mazi  opradisauiiiHo-
ynpaBAiHCbKi Gipmu, AKI PYHKLIOHYIOTb 33 paxyHOK KOLLTIB $pOHAIB,
chOpMOBaHMX i3 NAOBUX BHECKIB KOMMNaHili-NapTHepiB.

KoonepaTuBHi BNpoBagKyBa/bHi Mporpamu, AK i iHCTUTYLiMHI, MatoTb
cnewia/ibHuiA rpoLLoBuMiA GOHA i opraHisaLiifHO-yrpaB/iHCbKUIA anapar.
BogHo4ac BOHM OTPUMYIOTb Yy CBOE PO3MOPAAMNKEHHA He Ti/bKK
$iHaHCOBI, @ 1 BUPOOHWYI KOLUTH, @ TaKOX LUMPLLI MOBHOBAXKEHHA i3
KepyBaHHA HayKOBO-BUPOBHM4MM npouecom. Kopriopauji, popmyroum
KOormnepaTuBHI BNPOBaZKyBa/lbHi MPOrpammu, OTPUMYIOTb, AK NPaBK/Io,
iCTOTHI NepeBaru: MOX/IMBICTb peasisaLlii TakuX Lilel, AKX He MOXHa
[AOCArTA MOOAMHLj; 3Ha4yHe CKOPOYEHHA BUTPAT Ha BiAmnoBigHe
repeTBOPEHHA BUPOOHULITBA; ICTOTHY E€KOHOMIIO 33 PaxyHOK Mi/ibr;
MOM/IMBICTb MaTW BUCOKI M cTabinbHi agoxoaun Big, onepaliid, wWwo
BiAPi3HAIOTbCA BMCOKMM CTYMeHem pu3MKy. 3asBuyail y Mmexax
KOXHOrO napTHepcTBa (POPMYETbCA HeBe/MKa  Ki/bKiCTb  TiCHO
B3aEMOMOB’A3aHMX MPOrpam, B HUX BUA/IAIOTb BY3/10Bi TOUKM, Y AKUX
MOEAHYIOTBCA 3yCU/NA BCiX YeHiB napTHepcTsa (Anishchik, Rusietskii,
& Tolochko, 2005) [16, ¢. 12-15]. TUNOBMI NPUK/AZ TaKOro NApTHEPCTBA
«Semiconductor Research Corporation» (SRC). Le - mana
opraHisaujiiHo-ynpae/iHceka ¢ipma, ctBopeHa B CLUA B 1982 p. 3
iHiLjaTVBM HalbibLLMX AMEPUKAHCBKMX Kopropauii
MiKpOe/IEKTPOHHOI MPOMUC/IOBOCTI [40].



ISSN 2409 7101. BicHuK /IHinponeTpoBcbKoro yHisepcuteTy. Cepif: MeHegXMeHT iHHOBaUii. — 2016. — TOM 24, BUNYCK 7

Kpim BMLLE3a3HaYeHMX METOZAiB, Ha OCHOBI iHTerpaLii pe3ybTaTis
pocnigxenb (Krasnokutska, 2003; llienkova, Gokhberg, & Yagudin,
2007) [41, C. 147; 42, C. 7], 3a CNOCOBOM BM/MBY BUOKPEM/IIOIOTb
TaKi MeToAM peaisauii gepaBHOi iIHHOBALLIMHOT MOAITUKM:

1) CTBOpPEHHA  THCTWUTYUiMHMX |  33aKOHOA3BYMX  YMOB AR
BMNPOBAa/AMKEHHA iHHOBaLi. MacwTabu BNPOBaAKEHHsA
NPOrpecMBHUX TEXHO/Or | BUPOOHULTB HayKOMICTKMX
BUAIB  MpOAYKLUii  nepeaycim  BM3HA4aE  HaABHICTb
couianbHux iHcTUTyTiB  (CTPYKTYp), WO 3abesnedyoTb
PO3BUTOK HOBMX MPOrpecuBHUX GOPM iHHOBALIMHOT AiA/b-
HOCTi Ta Bi3Hecy B L ranysi EKOHOMIKM. Y 3aKOHOAaBYOMY
naaHi nepeAbaveHo 3axoaM i3 po3pobKM MPaBOBMX aKTIB
(3aKoHiB, HaKasiB, MOCTAHOB), 30Cepe/KeHNX, Hacammepes,
Ha 3aXM1CTi iHTeNeKTya/IbHOI BaCHOCTI B iHHOBALLilHIN cdepi;

2) gep:kaBHe  iHAHCyBaHHA  HayKoBOI  cdepu, AeprkaBHa
niATPUMKA i CTUMY/tOBaHHA iHBECTOPIB, WO BK/AaAAl0Tb
BAACHi  QiHaHCOBi pecypcM y  BMCOKOTEXHO/OriYHe
HayKOMiCTKe BMPOOHMLTBO, @ TAKOX OpraHisayii pisHMx
¢dopm BnacHocTi (y nepiog OCBOEHHA iHHOBaLji) 3a
pPaxyHOK YMpOBagKeHHA MOAATKOBUX Mi/br, AepsKaBHUX
rapaHTii i KpeauTis;

3) YAOCKOHa/EHHA MOAATKOBOI CMCTEMM 3 METOK  CTBOPUTH
CMpUAT/MBI YMOBU ANA BeAEHHA iHHOBALMHOI AiA/nbHOCTI
BCiMa cy6’eKTaMM He3anexHo Big GOpM BAACHOCTI i BUAIB
¢diHaHCyBaHHA, a came: yTO4HEHHA 6asu omnoAaTKyBaHHA,

po3pobka  MexaHi3miB  CTArHeHHA MoAaTkis, 3MiHa
AMOPTM3aLHOI MO/ITUKM A/ 3abe3neYeHHA MOXK/IMBOCTI
Cy6’eKTaM rocrnogaptoBaHHA 36i/bLLyBaT aMOpPTM3aLLilHi
doHAM AK AXKepeno iHBeCTULii B iHHOBaLT;

4) 30BHILUHBOEKOHOMIYHA MiATPUMKA, siKa nepeabavae CTBOPEHHS
YMOB A/18 3A4iACHEHHA MiXKOpraHisauiiHoi KoonepaLii 3
{HO3€MHMMM  MapTHepamu i3 BUMYCKY  BiTYM3HAHOI
npogykuii Ta ii noganbloi peanisauii Ha 30BHILUHbOMY
PUHKY, 3abe3neyeHHA peK/saMu BiTYM3HAHMX iHHOBALLM 3a
KOP/,OHOM,  Y/AOCKOHa/IGHHA  BUCTaBKOBO-APMapKOBUX
3aX0/4iB, BXOAXEHHA B MiXXHapoaHi iHpopmaLiitHi cuctemu
anAa  obmiHy iHpopmauieto 3  nMTaHb  IHHOBALMHMX
NpOEeKTiB;

5) PO3BUTOK IHHOBALYiHOT iHGPACTPYKTYpH 3a paxyHOK 3abe3reyeHHs
KBOT Y iHO3E@MHMX KPeAUTHMX /iHIAX, @ TaKOX PO3BUTOK
{HHOBALMHOrO  /i3MHIY AK  MeTogy AOBrOCTPOKOBOro
diHaHCcyBaHHA iHHOBAUiU Y BUPOBHULITBI;

6) BUAI/IEHHA MPAMUX  AEpPMKaBHUX HBECTULIM A/ peaizauil
iHHOBaLiiHWUX ~ mporpam i  MpOeKTiB, WO  MawTb
3ara/lbHOHaLjOHa/IbHWIA XapakTep i AKi Henpueab/msi AnA
NpuBaTHWX iHBECTOPIB.

Ha ocHOBi ogep)aHuX pe3y/bTaTiB HayKOBOro AOC/iIAMKEHHA
BWAi/IMMO OCHOBHi HanpAMKM iHHOBALiMHOT NOITUKK AR YKpaitu B
YMOBax CborogeHHs (Taba. 5).

Tabivya 5
OCHOBHi HaNPAIMK AepKaBHOT iIHHOBALiIMHOI MOAITUKM AAA YKpaiHu®
[lOBroCcTpOKOBI CepeAHbOCTPOKOBI KopOoTKOCTpOKOBI
Opi€eHTauia Ha WwaAx iHHOBaUiMHOro | HasexHe ¢opMyBaHHA 3aKOHOAAB4YOI 6asu AsnAa | PiHaHcoBe CNPUAHHA NpoBeAEeHHI0
PO3BUTKY €KOHOMIKM YKpaiHM AK | Makcumisauii Burogu YKpaiHu Big pesy/abTaTie y | COpUATAMBOIL rPOLLOBO-KPeAUTHOI Ta

OCHOBW 4,06pOBYTY AepiKaBu chepi

AiANbHOCTI

HayKOBO-TEeXHIYHOI

Ta

iHHOBaUiHOI | dickasbHOI MO/ITMKM y cdepi iHHOBALiHOT

AiANbHOCTI

CTBOpEHHA Ha/leXHMX ymoB
PO3BUTKY HAYKOBO-TEXHIYHOrO Ta
iHHOBaLLiMHOrO NOTeHLiany KpaiHu

BUKOPUCTAHHA PUHKOBMX Baxkenis y MiATpUMLi
{HHOBALLIHOrO CK/MAAHMKA EKOHOMIKM YKpaiHu,
Hacamrnepe/ y HayKOBO-TeXHiuHii cdepi

IHpopmaLitHuit Cynposig, cyb’ekTiB

iHHOBALiMHOT AiA/BHOCTI

3abesneyeHHs B3aemogji | 3abesneyeHHs PO3BUTKY puHKOBOI | KagpoBe 3abe3neveHHs y cdepi iHHOBaLiHOT

HAyKOBOroO, OCBITHbOrO, | IHPPaACTPYKTypH, e/leMeHTamu AKOT € | aianbHOCTI, 3abe3neyeHHsA po36yaoBu

BMPOGHMYOro, ¢diHaHCcOBOro | opraHisauiifHo-TexHiYHa, PiHaHCOBO-KpeAWTHa Ta | IHCTUTYTIB TpaHCPEpPy TEXHO/OTIN, MepexeBux

CEKTOpiB eKOHOMIKM YKpaiHu HayKOBO-A0C/liAHa iIHPPACTPYKTYpU PUHKY CTPYKTYp i CTBOPEHHA CMPUATAMBUX YMOB A/1A
X AiANbHOCTI

YnpoBagKeHHA 3axogis anAa | AHani3 cBITOBUX TeHaeHLil y ranysi iHHoBauiih i | MocTiiHa Koomepauia MiX MiXkKHapOgHUMMU

nigTPUMKK  MiXKHapOAHOI criBrpaLi B
HaYKOBO-TeXHIYHIM  cdepi, TpaHcdepi
TEXHONOr, MPOCYBaHHA  YKPAiHCbKOT
MPOAYKLLi Ha 30BHILLIHI pUHKM 30yTY

BMbGip npiopuTeTHMX cdep iHBeCTyBaHHA ANA
MaKCMMi3aLii BUroAu Big BK/1ageHNX KOLWTIB

OpraHisauiAMn 3 MuTaHb BMPOBAAXKEHHA i
PO3BUTKY iHHOBaLLiM i BiTYM3HAHUMM
cy6’eKTamMu rocnogaptoBaHHA

*ABTOp po3pobumB, 6asytouncs Ha (Maiorova, 2009; Melnyk, Vasina, Zheliuk, & Popovych, 2011) [28; 43, ¢.61; 44, c. 170].

OTKe, CcoLjia/lbHO-eKOHOMIYHMI PO3BUTOK AeprKaBW 3HaYHOK MipOHO
3a71eXuTb Big i iHHOBALMHOI MOAITWKM, AKa Mae o6’eaHaTV 3a
CUHEPreTUYHUMM MPUHLMMNAMU KOMI/IEKC MEXaHi3MIB CTUMY/IHOBaHHA
reHesucy  iHHOBaLiMHMX  npoueciB, (OPMYBaHHA  HCTUTYLN,
iHppacTpyKTypu Ta 3anyveHHA BignoBigHWMX pecypciB A/l MiATPUMKM
iHHOBaULjHMX MpoLeciB Ha 3ara/bHOAEpXKaBHOMY, rasy3eBomy i
perioHa/IbLHOMY PiBHAX, @ TAKOX Ha PiBHI NigNpUeEMCTBa.

BucHOBKU

a OCHOBI aHa/li3y pe3y/bTaTiB Aoc/igKeHHA 6y/10 3’AcoBaHO,

LLIO AeprKaBHa iHHOBALiMHaA NOAITUKA ABAAE COBOIO CYKYMHICTb

B33aEMONOB’A3aHUX | B3aEMOODBYMOB/IEHNX HOPM, MeXaHi3MiB,
{HCTPyMeHTiB, TexHO/Orii BM/MBY gepXaBu Ha mnpouecu
dopmyBaHHA, PO3BUTKY Ta peanizauii HayKOBO-TEXHI4YHOro,
TEXHO/I0TYHOrO ¥ iHHOBALIMHOrO NMOTeHLiany KpaiHu, 3aCHOBAHOroO
Ha NepCrneKkTUBHUX CBITOBMUX TEHAEHLIAX HayKOBO-TE€XHO/IOMHHOIr0
po3BUTKY.  Peanisauis  gepkaBHOi  iHHOBALMHOI  MOAITUKM
nignopAaaKoBaHa cTpaterii iHHOBALiMHOrO PO3BUTKY, rO/10BHa
bYHKLiA AKOT — BU3HA4Y€HHA OCHOBHUX OBrOTPUBA/INX HaMpPAMKIB

OO

HayKOBMX pO3pobOK, yNpoBagKeHHA HOBOBBeAEHb, 3abe3neyeHHs
pecypcamu 4/l AOCATHEHHA NOCTaB/EHUX Lji/1el.

[lepxaBa, peanizytoun iHHOBaLliiHY MO/ITUKY NepLu 3a BCe B ranysi
perynoBaHHAa H/A/AKP, 3acTocoBye ABa OCHOBHI TUMW MeTOAIB i
aAMIHICTPATMBHI; NPOrpamMHO-Li/bOBI. Y XOA4i PO3BUTKY NPOrpamHo-
UiboBUX  MeTogiB 6ys10 cPopmMOBaHO KilbKa BapiaHTiB i
peanisauii: 3a AOMNOMOro CUcTeMU CyObCUain, THCTUTYLIMHMX i
KoomnepaTUBHUX BNPOBa/KyBa/IbHUX NMPOrpam.

HaykoBa HOBM3Ha 40C/iAKEHHA NOAArae y BU3HA4YeHHi MeToa0/0rii
AEepaBHOI HHOBALiMHOT MO/ITUKM, AKa OXOM/IIOE iHTerpoBaHy
cncTeMy meTogiB, cnocobis, 3acobis ii peasizalji, i3 ypaxyBaHHAM
npiopuTeTiB Cy4acHOro iHHOBALIMHOMO PO3BUTKY iHAYCTPiasbHO
PO3BMHEHMX KpaiH. [paKTU4HE 3HAYeHHA AOC/igXKEeHHA -
BMKOPUCTaHHA 0CO6/MBOCTEN TEOPETUKO-METOA0/10MHHUX OCHOB
AEepaBHOiI iHHOBALIMHOT MO/ITUKKU AR BUOOPY TaKMX HanmpAMIB i
MeToAiB  peanizauii iHHOBaLiMHOI MOAITUMKM, AKi  Halbi/sbL
NPUAHATHI  AnA  YKpaiHM B Cy4acHUMX EKOHOMIYHMX YMOBaXx.
MoganbLii HayKOBI AOC/IAXEHHA AOLIIbHO CNPAMYBATU Ha OLHKY
Ta 3’ACyBaHHA TeHAEHLiM Cy4acHOro CTaHy iHHOBALiHOrO
PO3BUTKY YKpaiHu.
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MogentoBaHHA BMN/IMBY TEXHO/I0MYHMUX
HOBOBBeAEHb Ha 3pOCTaHHA O. I. I00iHa'
edeKTUBHOCTI BUPOOHML TBA

HeBig eMHMI IHCTPYMEHT niABULLLEHHA ePeKTUBHOCTI MPOMMUC/IOBOro BUPODHULTBA — aKTMBI3aLiA IHHOBALLMHOT A4iA/bHOCTI, AKa 3acHOBaHa Ha
3aCTOCYBaHHi AOCATHEHb HAYKOBO-TeXHI4HOro nporpecy (HTIM). Came Le 06yMOBAOE HEOBXiAHICTE PO3POBKM HAYKOBO OBGMPYHTOBAHUX MiAX04iB
A0 yNpaB/iHHA iHHOBALMHOK AiA/bHICTIO, CMPAMOBAHOIO Ha MNiABULLEHHA e(dEeKTUBHOCTI BMKOPUCTAHHA pecypciB i pe3y/bTaTiB 4if/IbHOCTI
NPOMMUC/IOBUX MIANPUEMCTB, @ TaKOX BU3HAYeHHA HanpAMmiB il opranisayii. MigBuLeHHA ePeKTUBHOCTI 4iA/bHOCTI MigNpUEMCTBA noB’A3aHe i3
oro yMmiHHAM NMPUCTOCOBYBATUCA A0 0COB/MBOCTEN Cy4acHOI KOHKYPeHL,T | LUBUAKMX 3MiH PUHKOBOIO Cepe/oBULLA, CBOEYACHO pearyBaTh Ha L
3MiHUW, BU3HA4YaTK CTpaTeriyHi HanpAMM AiA/IbHOCTI, 30KpemMa TaKi, AK 3aCTOCYBaHHA HOBWMX TEXHO/IOTIN i CTBOPEHHA ePeKTUBHUX MeXaHi3MiB
YNpoBa/KeHHA iHHOBALLiM.

MeTa pob0TH — MOAENOBaHHA BM/MBY TEXHO/IOMYHMX HOBOBBEAEHb Ha MiABULLLEHHA e(PEeKTUBHOCTI BUPOOHULTBA LU/IAXOM MaTeMaTU4HOro
OMUCY 3aKOHOMIPHOCTEW B3aeMOZi iIHHOBALMHOT i BUPOOHUYOI AiA/bHOCTI NPOMMUC/IOBOrO MiAMNPUEMCTBA Ta BM3HAYEHHA Ki/ZIbKICHOrO BNAMBY
BMPOBA/AKEHNX HOBMX TEXHO/IONM Ha 3HUMKEHHA PeCcypCOMICTKOCTI NPOAYKLl i Mo/iNWeHHA pe3y/bTaTiB poboTH Cy6’eKTiB rocnoAaproBaHHA
NPOMUC/IOBOrO CEKTOPa EKOHOMIKM.

[locnigKeHO BM/AMB TEXHO/OMYHMX HOBOBBEAEHb Ha MOKa3HWKM BUTPAT pecypciB BMPOOHMLTBA Ha OCHOBi @KOHOMIKO-MaTeMaTU4HOro
MO/EeNtoBaHHA B3aEMOZii BUPOOHMYOro Ta iHHOBaUiHOro mnpoueciB. Po3pobseHo mogeni KopenauiHOl 3a/neXKHOCTi pecypCcoMmiCTKOCTI
BMPOGHMLTBA Big yNpOBaAKeHHA HOBUX TEXHO/IOMN Ha NPOMUC/IOBOMY MiAMNPUEMCTBI [HinponeTpoBcbKoi 06/acTi (YKpaiHa), 3a 40nomMoroto
AKMX BCTQHOB/IGHO Ta MaTeMaTM4HO OMWCAHO 3aKOHOMIPHICTb BM/IMBY TEXHO/IOTYHMX HOBOBBE/AEHb Ha BE/IMYMHY EKOHOMIYHMX MOKa3HMKIB
BUPOOHUYOT AiA/NbHOCTI MPOMUC/IOBOrO MignpueMcTBa. CTBOpPEHi eKOHOMIKO-MaTeMaTuyHi Mogeni A03BO/MAM PpO3paxyBaT  Ki/bKicHe
CMiBBiAHOLEHHA BUTPATOMICTKOCTI NPOAYKLi Ta iHBECTULLIMHUX BUTPAT Ha NPOrpecMBHE TEXHO/IOTYHE OHOB/IEHHA BUPOOHMULITBA, @ BCTAHOB/IEHI
iHTepBa/bHi MeXi — NMPOrHo3yBaTW MOX/IMBi 3MiHM MOKa3HMKIB BUPOOHMLTBa B pesy/bTaTi BNPOBA/KEHHA HOBUX TEXHO/OrM i niaHyBaTu
pe3y/nbTaTh AiANbHOCTI NIANPUEMCTBA 3a/1€XKHO Big MOro iHBeCTULiIiHO-IHHOBALLIMHOT akTUBHOCTI. Y XOAi aHa/i3y po3paxoBaHO napameTpw, Aki
XapaKTepu3ytoTb AKICTb pO3p0b/1eHNX Moge el i CBigYaThb Npo X ageKBaTHICTb | MOX/IMBICTb 3aCTOCYBaHHA Ha NMPaKTULL.

HaykoBa HOBM3Ha A0C/iAXEHHA — BCTAHOB/IEHO 1 HAZaHO MaTeMaThyHe MOACHEHHA 3aKOHOMIPHOCTEN B3aEMO/l MOKa3HMKIB iHHOBALLMHOT Ta
BUPOOHUYOT AiA/IbHOCTI, OLIHHMI Ki/IbKiCHWI BM/IMB HOBUX TEXHO/IOTi Ha 3pOCTaHHA e(PeKTUBHOCTI pO6OTM NPOMUC/IOBUX MiANPUEMCTB.
MpaKTu4He 3Ha4YeHHA foC/igKeHHA — po3pob/ieHi Mogeni [03BONATL 0O4UCNIOBATU BE/IMHMHY MOKA3HMKIB PeCypCOMICTKOCTI Ta e(peKTUBHOCTI
BUMPOGHULTBA, AKi BigNOBigatoTh NeBHiM CyMi iHBECTULM y HOBI T@XHO/IOFIT, Ta BU3HAYATH 3MiHY BE/IMHMHM MOKA3HUKIB BUPOOHUYOT AiANBHOCTI B
pe3y/bTaTi BNAMBY 3MiHM 0BCAry iHBECTULN y TEXHO/I0TYHI HOBOBBE/EHHSA, @ OT)Ke, MPOrHO3yBaTu i N/1aHyBaTH pe3y/bTaTu i CTYMiHb 3pOCTaHHA
epEKTMBHOCTI BUPOBHMLITBa Ha OCHOBI HaABHMX IHBECTULIHUX pecypciB. IX KibKicHe CMiBBiAHOLIEHHA 403BOAAE OLIHUTU AKICHMI i KiNbKiCHMI
BMN/IMB YNPOBA/AKEHNX HOBMX TEXHO/IOTi Ha NiABULLLEHHA ePeKTUBHOCTI pOBOTU MigNpUEMCTBA.

[epcneKkTUBHUM HaNPAMOM MOAA/bLUMX AOC/IAMKEHD 338 TEMOIO 4aHOI pOOOTH MOXKHA BBaXKaTW CTBOPEHHA MexaHi3My yrnpaB/iHHA iHBECTULiMHO-
{HHOBaLiHOW  AiA/bHICTIO | eEeKTUBHICTIO BUMPOOHMLTBA Ha OCHOBi TEXHIKO-TEXHO/IOMYHOrO OHOB/IEHHA MaTepia/lbHO-TeXHIYHOT 6asu
nignpuemcraa.
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Bbicwee yacmHoe yuebHoe 3agedeHue «/HenponemposcKull
2yMdHUmMapHsil yHusepcumems, /jHenp, YKpauHa

HeoTbemnemblit  MHCTPYMEHT  MoBblleHUA  3GPEKTUBHOCTU
MPOMBILL/IEHHOTrO MPOU3BOACTBA — aKTUBM3aLMA MHHOBALMOHHOM
AeATe/bHOCTH,  KoTopas  6asuMpyeTcA Ha  WMCMO/b30BaHUM
AOCTUKEHUIA HAyYHO-TexHUYecKkoro nporpecca (HTIM). MmeHHo 310
BbI3blBaeT HEOOXOAMMOCTb pa3paboTKM Hay4HO OBOCHOBaHHbIX
NMOAXOAOB K YNPaB/IEHUIO WHHOBALMOHHOW [EeATe/IbHOCTbIO,
HarnpaB/eHHOM Ha rnoBblilleHne 3PPEKTUBHOCTU MUCMO/Ib30BaAHMA
pecypcoB M pe3y/bTaTOB  AeATe/IbHOCTU  MPOMbILL/IEHHbIX
NpeAnpuATMI, a TaKXe Ha Oonpege/seHue HarnpaB/eHui ee
opranusaumu.  [oBbilleHe  3PPEeKTUBHOCTU  AEeATEe/IbHOCTU
npeAnpuATUA 6asuMpyeTca Ha ero ymeHuu mpucrnocab/mBatbCa K
0CODBEHHOCTAM  COBPEMEHHOM  KOHKYpeHUMM U ObICTpbIM
M3MEHEHUAM PbIHOYHOM Cpeapl, CBOEBPEMEHHO pearMpoBaTtb Ha
3TU U3MEHEeHWs, oOnpese/ATb CTpaTernyeckue Harpas/ieHUA
AEeATeNbHOCTU, B TOM YUC/IE U TaKMe, KaK MpHMEHEHWE HOBbIX
TEXHO/OTUIA U co3gaHne 3PPEKTUBHBIX MEeXaHU3MOB BHe/ApeHUA
MHHOBaLWM.

Lllenb paboTbl - MogenMpoBaHWe B/WAHMA TEXHONOTUMYECKMUX
HOBOBBEAEHWI Ha ToBbllleHWe 3PPEKTUBHOCTU MPOU3BOACTBA
nytem mMaTeMaTU4ecKoro onucaHua 3aKOHOMepHOCTel
B3aUMOAENCTBMA  WMHHOBALMOHHOM M MPOU3BOACTBEHHOM
AEeATe/IbHOCTU TPOMBILL/IEHHOTO MPeANPUATUA U Omnpese/eHus
KO/IM4EeCTBEHHOrO B/IMAHUA BHEAPEHHbIX HOBbIX TEXHO/IOrMM Ha
CHWXXEHWE  PecypcoeMKOCTM  MpPOAYKUMM U yAydlleHue
pesy/bTaToB paboTbl cybbekToB XO3ANCTBOBaHUA
MPOMBILL/IEHHOTO CEKTOPA S3KOHOMMKH.

MccneqoBaHo B/MAHME  TEXHO/MOTMYECKMX HOBOBBEAEHWM Ha
nokasaTe/M 3aTpaT pecypcoB MpOM3BOACTBA Ha OCHOBe
SKOHOMMUKO-MaTeMaTU4eCKOro MO/Ae/MPOBaHUA B3auMOAENCTBUA
NpOV3BOACTBEHHOIO " MHHOBALMOHHOI O npoueccos.
PaspaboTaHbl Mogenu KOpPeNALMOHHOM 3aBUCUMOCTH
pecypcoemKOCTH NPOU3BOACTBA OT BHEAPEHUA HOBbIX TEXHO/OT Ui
Ha NPOMBILL/IEGHHOM NpeAnpUATUM [lHenponeTpoBCKoW 06/1acT, ¢
NMOMOLLBIO KOTOPbIX YCTaHOB/EHA M MaTemMaTM4eCKM OomnucaHa
3aKOHOMEPHOCTb B/IMAHUA TEXHO/IOTMYECKUX HOBOBBEAEHWMI Ha
BE/IMYMHY IKOHOMMHYECKMX TOKasaTe/siell MPOU3BOACTBEHHOW
AEeATEeNbHOCTU  MPOMbILW/IEHHOro  npeanpuAtuA.  Co3gaHHble
SKOHOMMUKO-MaTemaThieckue MOoge/n MO3BO/IMAM  paccHUTaThb
KO/IM4eCTBEHHOE COOTHOLLEeHMe 3aTPaTOeMKOCTU MNPOAYKLUM U
MHBECTMLMOHHBIX 3aTpaT Ha MPOrpecCMBHOE TeXHO/Iornyeckoe
0bHOB/IEHME NPOU3BOACTBA, @ YCTAHOB/IEHHbIE WHTEPBA/IbHblE
rPaHuLbl — MPOrHO3MPOBaTb BO3MOXHbIE M3MEHEHWA NoKasaTe/en
npou3BOACTBa MO BO3/AEUCTBMEM  BHEAPAEMbIX  HOBbIX
TEXHO/IOTU, @ TaKXe M/IaHUpOBaTb pPe3y/bTaTbl AeATe/IbHOCTH
npeanpuATMA B 3aBUCMMOCTM  OT  €ro  MHBECTULMOHHO-
MHHOBALMOHHOW aKTMBHOCTU. B xoge aHa/M3a paccuuTaHbl
napameTpbl, KOTOpble XapaKTEepU3YHOT KayecTBO pa3paboTaHHbIX
Mogesnel U CBUAETE/bCTBYIOT 00 WX  aAeKBATHOCTM WU
BO3MOHOCTU MPUMEHEHUA Ha MPaKTHKE.

Hay4Has HOBM3Ha MCC/1Ie40BaHNA — YCTAHOB/IEHbI M MAaTEMATUYECKK
06BACHEHDI 3aKOHOMEPHOCTH B3aMMOAeNcTBUA
paccmaTpuBaemMblx riokasare/eit MHHOBALMOHHOM "
NMPOU3BOACTBEHHON AEeATE/IbHOCTH, PacYUTaHO KO/IMYECTBEHHOE
B/IMAHUA HOBbIX TEXHO/OMMI Ha POCT 3PPEKTUBHOCTU paboThl
NPOMBILL/IEHHBIX NPEeANPUATUIA.

MpakTnyeckoe 3HayeHWe UCCIeq0BaHMA — paspaboTaHHble
MOZe/M MO3BO/IAT  PacCHUTLIBATL  BE/IMUMHY  MOKasaTenei
pecypcoemMKocT U 3PPEKTUBHOCTU MPOU3BOACTBA, KOTOpble
COOTBETCTBYIOT OMpeAe/IeHHOW CyMMe WHBEeCTULMIA B HOBble
TEXHO/IOTUW, U OMpeae/UTb U3MEHEHUE Be/NNYMHBI MOKasaTe/en
NpOU3BOACTBEHHOM [eATE/IbHOCTU MOoZ4 B/IMAHUEM W3MEHEHUA
obbema WHBECTULMU B TEXHO/MOTMYECKMe HOBOBBEAEHWsA, a
C/leq0BaTe/IbHO, NMPOrHO3MPOBaTb W M/1aHUPOBaTb pe3y/bTaThl U
cTeneHb pocTa 3¢pPeKTUBHOCTU TMPOU3BOACTBA HA OCHOBE
MMEIOLLMXCA WMHBECTULMOHHBIX pecypcoB. MX Ko/M4ecTBeHHoe
COOTHOLLIEHWE AaeT BO3MOMXHOCTb OLEHWTb KavecTBeHHOe WU
KO/IMYeCTBEHHOE B/IMAHWE BHeAPEHHbIX HOBbIX TEXHO/OTUI Ha
roBbllleHne 3GPeKTUBHOCTM paboTbl NpeAnpUATHA.
MepcneKkTUBHBIM HanpaB/eHWeM NMOC/eAYIOLUX UCCIeA0BaHMUIA NO
Teme gaHHOM paboTbl MOXHO cuMTaTb CO3fAaHMe MexaHusma
yrnpaB/eHUA MHBECTULIMOHHO-MHHOBALIMOHHOMW [EeATe/IbHOCTbIO U
5p}eKTMBHOCTBIO  MPOM3BOACTBA  HAa  OCHOBE  TEXHWKO-
TEXHO/I0rM4eCcKoro 06HOB/IEHWA MaTepua/ibHO-TEXHUYEeCKON Basbl
npeanpuATHA.

Karouesble c/108a: 3KOHOMUKO-MaTeMaTU4E€CKOE MOAe/IMPOBaHue;
MHHOBALMK; TEXHONOrMK; 3PPEKTUBHOCTb AE€ATE/IbHOCTU.

OO

Modeling the impact
of technological innovations
on the growth in production efficiency

E. I. Yudina

Dnipropetrovsk University of the Humanities,
Dnipro, Ukraine

An essential tool for improving efficiency of industrial production
is the activation of innovation activities, which is based on the
application of achievements in scientific and technical progress
(STP) and contributes to both the economic development of
enterprises and economic complex of the country as a whole. This
is what predetermines the need for development of scientifically
substantiated approaches to the management of innovative
activity aimed at improving the efficiency of resource use and
results of activity of industrial enterprises, as well as identifying
the areas of its organization. An increase in efficiency of
enterprise activity is related to its capacity to adapt to the
peculiarities of modern competition and fast changing market
environment, to respond in a timely manner to these changes, to
define strategic directions of activity, such as the application of
new technologies and creation of effective mechanisms for the
implementation of innovations.

The aim of present work is modeling the impact of technological
innovations on the improvement of production efficiency by way
of mathematical description of the patterns of interaction
between innovation and production activities of industrial
enterprise and determining quantitative effect from the
implementation of new technologies on the decrease in
production resource intensity and improvement in the operational
results of the industrial sector of economy.

We examined influence of technological innovations on the
indicators of resource consumption in the production, based on
economic-mathematical modeling of the interaction between
production and innovation processes. Models for correlation
dependence were devised of the resource-intensive production
on the introduction of new technologies at an industrial
enterprise in Dnipropetrovsk Oblast (Ukraine), using which we
established and mathematically described a regularity of the
impact of technological innovations on the magnitude of
economic indicators of production activity at an industrial
enterprise. Created economic-mathematical models allowed us to
calculate a quantitative ratio of consumption-intensity of
production and investments for progressive technological
renewal of production, while the established interval limits - to
predict possible changes in the indicators of production as a result
of implementation of new technologies and to plan the results of
enterprise activity depending on its investment and innovation
activity. In the course of analysis, we calculated parameters that
characterize quality of the developed models and indicate their
adequacy and capability of application in practice.

The scientific novelty of present research is in establishing and
mathematical explanation of regularities of interaction between
examined indicators of innovation and production activities by
means of the developed economic-mathematical models, as well
as in calculating quantitative effect of new technologies on the
increase in performance efficiency of industrial enterprises.

A practical value of the study is that mathematical formulas,
developed by economic-mathematical modeling, allow us you to
calculate the magnitude of indicators of resource intensity and
production efficiency, which correspond to a certain volume of
investments in new technologies. Created models of correlation
dependence make it possible to determine the change in the
magnitude of indicators of industrial activity as a result of effect
from changes in the volume of investments in technological
innovation and, consequently, to predict and plan results and the
degree of increasing production efficiency based on available
investment resources. Their quantitative ratio allows to assess
qualitative and quantitative effect of the implemented new
technologies for the improvement in industrial enterprise
efficiency.

A promising direction for further research is the creation of
mechanism for managing investment-innovative activity and
production efficiency based on technical and technological
renewal of enterprises material-technical base.

Keywords: economic-mathematical modeling of innovation;
technology; performance efficiency.
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Bctyn

a Cy4acHOMy eTani HeBiA’€MHUI IHCTPYMEHT MigBULLEHHA

edeKTUBHOCTI MPOMMUC/IOBOrO BUPOGHULTBA — aKTUBI3aLlis

iHHOBALiMHOI  AiA/IHOCTI, 3acHOBaHa Ha BUKOPUCTaHHI
[0CArHEeHb HayKoBO-TexHiuHoro mporpecy (HTM), AKa cnpuse sk
€KOHOMIYHOMY PO3BUTKY MiAMPUEMCTB, TaK | rocnogapcbKkomMy
KOMM/IEKCY KpaiHu B Lisomy. Posb iHHOBaALii y 3abe3sneyveHHi
cTabinbHOro (QYHKLiOHYBaHHA EKOHOMIKM fIK Ha perioHa/sbHOMY,
TaK i Ha /I0Ka/IbHOMY piBHAX He3anepeyHa (Andrushkiv, et al., 2009)
[1]. O6rpyHTyBaHHA  HanpAMiB  ynpaBAiHHA  iHHOBALiMHOO
AIA/bHICTIO,  CMpAMOBaHe  Ha  MigBULLEHHA  epeKTUBHOCTI
BMKOPUCTaHHA pecypciB i pesy/bTaTiB AiA/NbHOCTI NPOMUC/IOBUX
niANPUEMCTB, BM3HAYeHHA HanpAmiB ii opranisauii, — 3aBAaHHA
daxiByiB  /I0Ka/NLHOMO piBHA E€KOHOMIKM. MigsuweHHA
epeKTMBHOCTI  AiAnbHOCTI  BMPOGHMLTBA,  MOpa/bHOI  Ta
E€KOHOMIYHOI  3aLiKaB/ieHOCTi CyB’eKTiB  rocnogapioBaHHA B
pauioHasbHOMY  BMKOPWUCTaHHI  pecypciB  aAns  Uboro  cig
¢dopmysaty iHHOBaLMHUMM nigxoaamu (Andrushkiv et al., 2012) [2]
i 3 ypaxyBaHHAM YMiHb MPWCTOCOBYBAaTUCA A0 0COB/MBOCTEN
CYHaCHOT KOHKYpeHU|i i LBMUAKMX 3MiH PMHKOBOrO CepeaoBMLLa,
CBOEYaCHO pearyBaTW Ha gaHi 3MiHM, BM3HA4aTW CTpaTeriyHi
HanpAMK AiANbHOCTI, 30KpeMa TakKi, AK 3acTOCYBaHHA HOBMWX
TEXHO/IOTiN i CTBOPEHHA ePeKTUBHUX MeXaHi3MiB yrnpoBagKeHHA
iHHOBALLiM.

Mogeni Ta MexaHi3MW eKOHOMIYHOrO 3pOCTaHHA Ha OCHOBI
{HHOBaLiMHOI AiA/bLHOCTI BCEBIYHO BWCBIT/IEHO B E€KOHOMIYHMX
AOCNIAKEHHAX BiTYM3HAHMX | 3apybikHMX aBTOpiB. O6’eKkTH Ta
niaXoAun y Uux A0CaigXeHHAX pi3Hi — epeKTUBHICTb iHHOBALIMHKUX
NPOEKTIB | MeXaHi3My 3HWXXEHHA PW3MKIB M4 Yac yxBa/ZleHHA
pilweHb woao ix peanisauii (Bagrova, & Yarovenko, 2010) [3],
dopMyBaHHA HayKOBO-TeXHi4HOI Ta iHHOBALiMHOT iIHPPaCTPYKTYpH,
3acagu i opraHisauiiHoro, Kagposoro i  ¢iHaHcoBoro
3abe3snevenHs (Bubenko, & Gusev, 2007)[4], ¢iHaHcyBaHHA i
CTUMY/IIOBAHHA HHOBALMHOI AiA/IBHOCTI LWAAXOM BM3HAYeHHA |
OLiHKM POpM i Aepen PiHaHCYBaHHA, MUTAHHA OLHKM M 3aXMUCTy
iHTeneKTyasbHOI BAacHocTi (Horev, & Belyaeva 2008) [5],
KoMepLjianizalia iHHOBaLilt y Xoai B3aemogii iHpopmauiiiHoro,
iHBECTULiiHOrO | BMPOBHMYOro npoLeciB Ha OCHOBI PO3BWUTKY
iHHOBaLLiMHUX KOMYHiKaLii, 3aCTOCYBaHHA iHHOBALiMHUX
norictuaHux dyHKuiit i onepauiit (Kovalev, 2008) [6], mexaHizmu
TEXHO/OrYHNX TpaHchepTiB, NMpUBaTHMX IHBECTULIA Yy HayKOBO-
AOCAIAHI M AOC/AIAHO-KOHCTPYKTOPCHKI  pobOTH,  aKTuBi3aLil
HayKOBO-TEXHIYHMX pecypciB Ha perioHanbHoMy piBHi (Dagayev,
2007)[7], eKoHOMiKO-MaTemMaTuuHe MOAE/OBAHHA 3a/1€XKHOCTI
MiX piBHEM BWMTpaT Ha iHHOBaLii 1 Li/IbOBUMU EKOHOMIYHUMMU
MOKasHUKaMK AK IHCTPYMEHT KepyBaHHA iHHOBALiHO AifA/bHICTIO
pecypco3beperxeHHs Ha MaLlwMHOByaiBHOMY nignpuemctsi (Yuding,
2016) [8]. 3acTocyBaHHA O3HayeHMX Mogeseil i mexaHiamis y
ynpaB/iHHi iHHOBALiMHMMU MpoLecamn — MeBHA OCHOBa A/1A
€KOHOMI{YHOrO PO3BUTKY MIANPUEMCTBA, YAOCKOHA/IEHHA WOro
30BHILLHIX 3B’A3KIB, 3a6e3neyYeHHA pO3LIMPEHHA PUHKIB 36yTy Ta
36i/bLIeHHA 0b6cAry BMpOOHWMLTBA i peasisauii HOBOI npoayKuii,
X043 aBTOPM | He Haro/oWyloTb Ha HeOobXigHOCTI ynpaBAiHHA
3HUXKEHHAM pecypcomicTKoCTi BMPOGHULTBA LINAXOM
YNpOBa/AKEHHA HOBWMX TexHo/orih. [lpoTe BhNpOBagKeHHA
HOBOBBEAEHb i OHOB/IEHHA BMPOOHULTBA — OAMH i3 06’eKTiB
ynpasAiHHA iHHOBALiAMM | HaNPAMKIB NiABULLEHHA e(PeKTUBHOCTI
ynpaB/AiHHA 1 OpraHisauiHoi rHy4KoCTi mignpuemcrtsBa. AHani3
TEXHO/IOTi 33 AOMOMOrol S-nogibHOT A0riCTUYHOT KPUBOT, AKa
AEMOHCTPYE YaCTUHY JiHIi MUTTEBOrO LMK/AY YNpPOBAAKEHO!
TEXHO/10rii, OKpeCNtoe Mexi il pe3y/bTaTUBHOCTI i CTYMiHb BNAMBY
Ha OTPMMaHHA MpuUbYTKY, LWO A03BO/IAE BCTAHOBUTU MeXi
MO/IMBOCTEN 3aCTOCOBAHMX TEXHO/OTiM, BU3HAYUTM TEPMiHM iX
OHOB/IEHHA A/1A Nepexoay Ha piBeHb HOBOI TeXHO/OrYHOT XBWAI, —

{HCTPyMeHT, AKWIM 3abe3nevye MigBMILEHHA TaKOi THY4KOCTi
(Vasilenko, 2010) [9]. Aanuit aHanis, 6e3nepeyHo, cnpuse
aKTuBi3aLii iHHOBaUiHOT AiA/AbHOCTI, nNOKpawye ymoBu i
npoBe/eHHA, MNpoTe He [a€E MOX/AMBOCTI  MigNpUEMCTBY

BCTAHOBWUTU 3aKOHOMIPHOCTI Ki/IbKiCHOT 3MiHM MOro eKOHOMIYHMX
MOKa3HUKIB Y pe3y/bTaTi HapoLyBaHHA 06CAriB iHBeCTULilA Y HOBI
TEXHO/Oril, @ TaKOX He [A03BO/AE BM3HAYMTM 3aKOHOMIPHICTb

OOD

BM/IMBY TE@XHO/IOTYHUX HOBOBBE/EHb Ha 3POCTaHHA ePeKTUBHOCTI
BMPOOGHMLUTBA | Ha Uil OCHOBI ympaB/AATM  iHHOBAL,HO-
iHBeCTUL il HO AIA/IBHICTIO y HanpAMKY 3HUMKEHHA
pecypcomicTKOCTi MpogyKLUii. BUBYATU TaKuii BM/MB fOMNOMOMNKeE
3’ACYyBaTU CYKYMHICTb aKTOPiB, Big, AKUX 33/1€XKWUTb PO3BUTOK
iHHOBaUiMHOI  aiAnbHOCTI. Cepes  HaMBaXK/AMBILLMX  BUAIAAIOTb
{HHOBALliiHy aKTWMBHICTb, IHHOBALiMHMX NiANPUEMLiB, CBITOBMIA
nopir 3HaHb, iIHHOBaLiiHWI KAiMaT, IHHOBaLiMHI $piHaHCOBI pecypcu
(Sheko, 2006) [10]. HaBeaeHi darTopy, 6e3 cymHiBY, CrpuAlOTb
CTBOPEHHIO YMOB Y/ 0CKOHa/IeHHA iHHOBaLiHOT AiA/bHOCTI, NpoTe
He aKLeHTYIoTb Ha 1i CPAMOBAHOCTI Ha 3HWXEHHA BUPOOHMYMX
BUTPAT Y pe3y/bTaTi BN/MBY NPOrPEeCUMBHUX TEXHIKO-TEXHONOTIHHMX
3MiH.

Morpu Bce Pi3HOMAHITTA KOHLEMLi1 HayKOBOro AO0C/iAMKEeHHA
{HHOBaL|iMHUX NpoLLeciB, TEXHO/IOMYHUX HOBOBBE/AEHD LLie MOBHO
MipOIO He A0C/iAKEHO BN/MB iIHHOBALIMHOT A4iA/IBHOCTI M OKpeMuX i
HanpAMmiB, 30Kpema BMPOBAANKEHHA HOBUX TEXHO/Orii, Ha
3HWKEHHA BUTpPAT pecypciB i NigBUWEHHA edeKTUBHOCTI
BMPOGHULTBA. KpiM TOro, 3a BKa3aHMX MiAXOAIB He OLiHEHO
Ki/IbKiCHWI BM/IMB YNPOBageHUX HOBUX TEXHO/IOMM Ha 3HUMKEHHA
BUTPAT i MigBULLEHHA epeKTUBHOCTI BUPOOHMLTBA, HEAOCTAaTHBO
pO3p0O6/IEHUMM  3a/IMLIAKOTLCA MWUTAHHA LWOAO OOrpYHTYBaHHA

mogenemn B3aEMOBMN/NBY npouecis BMPOGHULTBA Ta
BMPOBA/KEHHA [HHOBaLih Ha OCHOBI iX AudepeHLitoBaHHS,
BU3HA4YeHHsA KinbKicHOro CniBBigHOLEHHA E€KOHOMIYHUX

MOKa3HUKIB, LLIO XapaKkTepu3yloTb AaHi npouecu. Ha cyqacHomy
eTani Ba)/MBiCTb HOBOBBeAEHb A/ MPOMUC/IOBOrO CEKTOpa
E€KOHOMIKM  YKpaiHM 0BymOB/eHa HeOobXigHICTIO OHOB/IEHHA
3acTapinoi TeXHIKO-TeXHO/0rYHOT 6asu cyb’ekTiB
rocrnogaptoBaHHd, a TaKOX HeOOXiAHICTIO MOA0/AHHA @KOHOMIYHOT
KpW3u. BUpilleHHA Kpr30oBKX Npob/iemM B OCHOBHOMY 3a/1€XWTb Big,
3pOCTaHHA  e(PeKTUBHOCTI  QYHKLIOHYBaHHA  MPOMMWC/I0BUX
nignpuemcts. TOMy BMHATKOBOrO 3HayeHHA HabyBae npouec
yNpOBa/KeHHA  iHHOBALM, AKWIA  BM/AMBAE HA  3HWXKEHHA
PeCcypCcoOMICTKOCTI  MpOAYKLii, RigBUWEHHA npubyTKOBOCTI Ta
KOHKYPEHTOCNPOMOKHOCTI  NiANpUEMCTB, a OTXe, 3abe3neuye
LUAAXM BUXOAY EKOHOMIKM YKPaiHM 3 KpM30BOrO CTaHy.

[locTaHOBKa 3aBAaHHA

eta pobotu 3MOAe/0BaTh  BM/IMB  TEXHO/OFIHHMX

HOBOBBe/€Hb Ha MiABULLEHHA epeKTUBHOCTI BUPOOHULITBA 33

AOMOMOrol0  MaTemMaTM4HOrO  OMMUCy  3aKOHOMIpHOCTEN
B3aEMOgi iHHOBALMHOT i BUPOBHMYOT AiA/IBHOCTI NPOMMC/I0BOrO
NigNPUEMCTBA W BM3HAYUTM Ki/IbKICHWIA BM/IMB  BrPOBajKeHUX
HOBMX TEXHO/IOF Ha 3HWXEHHA PeCypCOMICTKOCTI mpoayKuii Ta
noAinweHHA pesy/abTaTiB poboTu Cy6’eKTiB  rocrnogaploBaHHA
NPOMMC/IOBOrO CEKTOPA EKOHOMIKM.

MeToau Ta
AOC/iAXKEHHA

iHpopmauiiiHi Axepena

€TOAO/IONYHOK  OCHOBOK  HamnuCaHHA  CTaTTi  CTa/m

3ara/IbHOHAyKOBI Ta cneuiazbHi meToAn. MeTog, KpUTUYHOrO

aHanizy M y3ara/bHEHHA  TEOPeTUYHMX  AO0C/ifXKeHb
3aCTOCOBAHO Mif 4ac OOrPYHTYBaHHA Mogesiel B3aemogl
TEXHO/IOMYHUX HOBOBBEZEHb i MOKa3HUKIB pecypcoMiCTKOCTI ¢
epeKTUBHOCTI  BMpOOHMUTBa. 3a  A4OMOMOrow  MeTogiB
€KOHOMIYHOrO  aHajisy MpOBeAEHO TMOPIBHAHHA, rPynyBaHHA
E€KOHOMIYHMX TMOKa3HWKIiB. /MHamiyHi 1 rpadiyni meToaM
3aCTOCOBAHO (/18 €KOHOMIYHOI OL{iHKM Ki/IbKiCHOrO B3aEMO3B’A3KY
{HHOBALiMHOT  Ta  BMPOOHMYOI  AiANBHOCTI  NMPOMMC/IOBUX
nignpMemcTB. Ha OCHOBI MeTOgiB KOpe/ALiliHO-perpeciiHoro
aHanizy  BMAB/NEHO I OLiHEHO  3aKOHOMIPHOCTi  BM/AMBY
TEXHO/IOMYHMX  HOBOBBEAEHb Ha  EeKOHOMIYHi  MOKa3HUKM
$YHKLIOHYBaHHA NiANPMUEMCTBA, MNPOaHaNi30BaHO Ta Ki/bKiCHO
OMUCAHO 3a/1@XKHOCTi BE/IMYMHU BUTPAT BUPOBHUYMX pecypciB Big
YNpPOBAAKEHHA  HOBMX  TEXHO/OMM, a TaKOX BM3Ha4YeHO
repcreKkTMBM 3poCTaHHA epeKTMBHOCTI BMPOOHMLTBA. MeTog,
HallMEHLMX KBa/ApaTiB 3acTOCOBaHO Mig 4ac AOCliAKEHHA
B3aEMO3B’A3KIB MiX iHBECTULiHO-IHHOBALiHUMM BUTpaTamu i
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BUTpaTamMu pecypciB  BMPOOHMULTBA, YCTAHOB/IGHHA  AKOCTI
no6ys0BaHNX eKOHOMIKO-MaTeMaTUYHUX MO eneN.

IHpopmaLiHy  6aly  AOCAiAMKEHHA  CTaHOBWAM  HAYKOBI
AOCNiANKEHHA, ny6/iKauil BITYM3HAHMX | 3apyOiKHUX Yy4eHuX,
odiyiiHi  maTepiann  gep)KaBHOI  CTAaTUCTMKKM,  3BIiTHI  AaHi
NPOMUC/IOBKX MiANPUEMCTB /HINPONeTPOBCbKOI 06/1acTi.

PesyabTatn

exHosoriyHe  HoBoBBegeHHA (iHHOBaUis) €  pe3ysbTar

iHHOBaLjiHOro  npouecy. TobTo  iHHOBauiAa -  ue

HOBOBBE/€HHSA, CTPAMOBaHEe Ha OHOB/IEHHA OCHOBHMX GOHAIB
i TexHo/oriil, yAOCKOHa/leHHA YNpaBAiHCbKOI Ta EKOHOMI4HOT
cuctem nignpuemcrsa (Fedulova, 2008) [11].

CborogHi mig MNOHATTAM  «iHHOBaUif» PO3yMitlOTb  mpoLec
yNpoBa/KeHHA HOBaLlill y BUPOOHMLITBO, @ TaKOX pe3y/bTaT LibOro
npoLecy y BUr/AAi HOBOro MaTepiaibHOro abo HemaTepia/bHOro
NPOAYKTY. TexHoAOoriYHi HOBOBBE/,EHHA CNpUAIOTb
YAO0CKOHA/I@HHIO TEeXHIKO-TeXHO/10r4HOT 6asu cyb’ekTiB
rocrnogaptoBaHHA, GOPMYBaHHIO HOBMX TEXHO/OMYHUX YK/AAAiB i
PO3BUTKY COLia/IbHO-eKOHOMIYHUX CUCTEM.

EKOHOMIYHI npouecn i Kpu3oBi ABULLA, NPUTaMaHHI AiANbHOCTI
BITYM3HAHMX NIANPUEMCTB Y 4aHMI YaC, CMOHYKAIOTb iX A0 MOLLYKY
HOBMX GOpPM i MeTogiB rocnogapioBaHHA AAA 3abesneveHHA
KOHKYPEHTOCMPOMOXHOCTI M EKOHOMIYHOI CTiMKocTi. OgHum i3
OCHOBHMX HamnpAMIB AiA/IbHOCTI A4/1A BUpilLeHHA LuX npobiem e
BMPOB3/KEeHHA HOBOBBEeAEHb, AKi 3abe3neyyloTb TEXHO/OrYHUI
PO3BUTOK MiANPUEMCTB, CNPUAIOTL Nepexody A0 AKICHO HOBOro
piBHA CMOXWBaHHA pecypciB i € HeobOXxigHa ymMoBa niABMWLLEHHA
edeKTUBHOCTI BUPOOHMULTBA.

BBa)kaloTb, WO BWCOKMI piBeHb IHHOBALMHOI ~aKTMBHOCTI
XapaKTepHUit Halbisbll NpUMOYTKOBMM MiANPUEMCTBAM B YMOBax

CTiMKOI €KOHOMIKM, a 3poCTaHHA X MPUOYTKOBOCTI BM/AMBAE Ha
36i/IbLUeHHA WBWAKOCTI MOLUMPEHHA iHHOBALiM. MpoTe, Ha AYMKY
6araTboX y4eHuX, Kpu3a, AK i CTabi/lbHWI CTaH, MOXe BN/MBATH Ha
PO3BUTOK CMCTEMM, OCKi/IbKM BOHA PYWMHYE CTilKicTb cuctemu i
noTpebye nepexogy Ha HacTyMHWI piBeHb PO3BWTKY, a iHHOBAL,T
CMPMAIOTb MPOrPeCMBHOMY TEXHIKO-TEXHO/IOMNYHOMY OHOB/I@HHIO
BMPOGHULTBA, BMN/MBAIOTb Ha MiABULLLEHHA MOro edeKTUBHOCTI Ta
3pOCTaHHA €KOHOMIKM KpaiHu B Ljiomy. Lie noe’A3aHo 3 TuMm, Wwo
iHBecTMUii B MOpanbHO Ta @i3n4HO 3acTapiny MartepiasibHO-
TexHiYHy 6asy MaloTb HM3bKY e(PeKTUBHICTb, a KamiTa/bHi
BK/13geHHs B iHHOBaLiT (HOBY TEXHIKY | TEXHO/IONI0) Mig Yac Kpu3m €
He 6i/Ibll PU3MKOBaHI, a/1e HaUNPMOYTKOBILLI, OTXKEe, CTBOPIOIOTHCA
YMOBU ANA MOLMPEHHA iHHOBALiMHOI AiA/NBHOCTI M nogo/iaHHA
kpusosux ssuwy (Kleinknecht, 1987; Mensh, 1979) [12; 13]. Tomy
HOBOBBE/EHHS, iHHOBaLliMHA AiA/IbHICTD — Lle OCHOBA MiABULLLEHHSA
ePeKTUBHOCTI (PYHKLiOHYBaHHA Ta KOHKYPEHTOCMPOMOMXHOCTI
cy6’ekTiB rocnogaptoBaHHaA. [HHOBaLiiHA AiA/NBHICTL MiANPUEMCTB

nepeabavae: nNpoBeAEHHA HAYKOBO-4OCNIAHUX |  gocjigHo-
KOHCTPYKTOPCbKMX ~ pOBIT,  BUKOPWUCTaHHA  HOBUX  3HaHb,
yrnpoBa/KeHHA HOBOI TexHiKM i TexHo/orii, opraHisaujiiiHo-
TEXHO/IOTiHHY niAroToBKY BUPOBHULTBA, iHBECTYBaHHA

HOBOBBE/EeHb, BUPOOHULTBO | peaisauito iHHOBaLiN.

BignoBigHO 40 pO3paxyHKiB, 34iliCHEHMX 33 CTaTUCTUHHUMM
ganumu (Taba. 1), piBeHb peanizoBaHOl iHHOBALiMHOI MPOAYKLl
NPOMUC/IOBMX MiAMPUEMCTB YKpaiHU 338 OCTaHHi 5 pokis (3 2011 p.
no 2015 p.) 3Hu3mBCcA 3 3,8% A0 1,4% 3a TOi Xe nepiog
3MEeHLUIMNACA  KiZIbKICTb  YNPOBaAMEHUX HOBWUX TEXHO/OTiHHMX
npoueciB. Tak, MOPIBHAHO 3 2011-2012 PpP. 3HWXKEHHA LbOro
MOKasHMKa CTaHOBM/MO 6/M3bKO 100%, a 3 2013-2014 pp. —
npub/nsHO 40 %. lpoTe B 2014 p. YNpOBaAMKeHHA HOBUX TUMIB
TEeXHIKM 3pOC/I0 B CepesgHbOMYy Ha 35 % MOPIBHAHO 3 Mepiogom
2011-2012 pp., as1€ B 2015 P. Liei NOKa3HMK IHHOBALLiMHOT aKTUBHOCTI
NMPOMMC/IOBUX MiAMPUEMCTB 3MEHLLMBCA Ha 36 %.

TabanyA 1

AnHamiKa BNpoBaAKeHHs iHHOBaL, il
Ha NPOMMUC/IOBUX NiANPUEMCTBAX YKpaiHu B 2011-2015 pp.

Pik MuToma Bara niAnpueEMCTB, YnpoBag»eHo HoBi YnpoBsageHo HOBI MuToma Bara peanizosaHoi
LLIO BNPOBAa/KYBaAW iHHOBALLi, % TEXHO/I0T4Hi npouecn BUAN TEXHIKM {HHOBALiIMHOI NPOAYKLi,%
201 12,8 2510 97 3,8
2012 13,6 2188 42 3,3
2013 13,6 1576 09 3,3
2014 12,1 1743 314 2,5
2015 15,2 1217 66 1,4
*Asepeno: [http://ukrstat.gov.ual.
EdekTuBHiCTL BMPOGHMLTBA — KaTeropid, AKa XapaKTepusye
BigAavy, pe3y/bTaTMBHICTb LbOro npouecy i CBiguMTb He mnpo ’T
TemMnu npupocTy obcAriB BUPOOHMLTBA, a MpO Te, AKUMMU H,T = E , O]

BUTpaTamu pecypciB gocaratotb uboro npupocty (Yuding, 2013)
[14], To6TO CBiA4YUTL NPO 3HUMKEHHA PeCypCcOMICTKOCTI BUPOG/eHOT
npoayKuii.

[locnigsKeHHA BN/MBY TEXHO/IOTMYHMX HOBOBBE/EHb Ha MOKa3HUKMK
BUTPAT pecypciB 34iCHEHO 3a AOMOMOrO METO/AiB €KOHOMIKO-
MaTeMaTUYHOrO MO/E/OBaHHA LU/IAXOM BUMIPIOBAHHA Ki/IbKiCHOT
3MiHM Be/IMYMHU LUX MOKA3HUKIB Big KO/MBaHHA 06cAriB iHBeCTULiN
Ha BMpOBageHHA HOBUX TEXHO/IOTIM.

[lnAa  nopiBHAHHA napameTpiB  BMPOGHMYOI  Ta iHHOBaLLHOT
AIANBHOCTI B MpoLeci MogetoBaHHA, 3abe3neyeHHA MOXK/IUBOCTI X
3icTaB/IeHHA | peanbHOi OLiHKM B 4aci pO3paxoBaHO BigHOCHI
NMoKasHUKM abo KoedilieHTH iHBecTUUiM B iHHOBaLii, BUTpaT
pecypciB i pe3y/ibTaTiB BUpOOHMLTBA.

PiBeHb ab0 KoediL|ieHT iHBECTULi Y HOBI TeXHOOTIT (TeXHO/OriHI
HOBOBBegEHHA) O0B4YMCIEHO SAK  BigHOLIEHHA CymMM BUTpaT
Ha BNPOBa/KeHHA HOBMX TEXHO/Or A0 BUPYYKM Big peanizauii
BUMPO6/1EHOT MPOoAYKLi:

OO

ae Kir — koediLieHT 0bcAry iHBeCTULi Y HOBI TeXHOAOTTT, 2pH/ 2pH;
It — cyma iHBecTMUili Ha BMPOBagMEHHA Cy4aCHMX TEXHO/IOriN,
2pH/ 2pH;

B - BupYYKa Big peasisayii BUpob/1eHol npoayKui, 2pH.

HalBax/AMBILLMMK KpPUTEPIAMM OLiHKM €KOHOMIYHOI epeKTUBHOCTI
1 BUTpaT pecypciB BUPOBHULITBA € MOKa3HUKM MPOAYKTUBHOCTI Ta
¢$oHa0036poeHOCTi mpaui, PoHAO- | MaTepiaoMICTKOCTI, AKi B
3HaYHi Mipi BM3Ha4alOTb CObIBapTiCTb BMPOGHULTBA, a TaKoX
onepauinHi BMTPaTM 3 peani3oBaHOi  npoaykuii.OTxe,
AOCNIAMKYBAHI MOKA3HWKM BUTPAT 1 ePEeKTUBHOCTI BUPOGHULTBA
TaKi: maTtepiasnomicTkicTb (Mwm), doHgomicTKiCTb (Pm), onepauiitHi
BUTPaTU i3 peasizoBaHoi npoaykuii (Os) i cobiBapTicTb
BUMpo6HULTBa (C8) Y pO3paxyHKy Ha OAHY FpWBHIO peasli3oBaHol
npoAyKui, peHTabenbHicTb npoaykuii (Pr), npoaykTusHictb (Mn) i
¢boHA0036poeHicTb npaui (Pn).


http://ukrstat.gov.ua/
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Brn/MB TeXHO/OMYHMX HOBOBBEAEHb Ha €KOHOMIYHi MOKa3HMKM
NPOMMUC/IOBOrO  MiAMNPUEMCTBA  BM3HAY€HO 33  AOMOMOrO0
CTBOPEHHA eKOHOMIKO-MaTeMaTUYHUX Mogenel  KopenauinHoi
3a/1€KHOCTI, AKi  garTb 3mory BCTAHOBUTHU CTyniHb
B33aEMO33/IEKHOCTI  AOC/NIAKYBAHMX  MapameTpiB,  BUABUTU
i MaTemMaTU4yHO ONMCcaTh 3aKOHOMIPHOCTI iX 3B’A3KIB.

Mogenb Bupaxae igeto abo npouec i € MaTemaTuyHe
CNiBBig4HOWEHHA,  PIiBHAHHA, WO  MOACHIOE X  OCHOBHI
3akoHomipHocTi  (Yuding, 2013) [14]. MogentoBaHHA BNAMBY
HOBOBBe/,EHb Ha BUTPATH BUPOBHULTBA NMPOAYKLi € Nporpama gii,

AKa nepeabayae aHani3, OLiHKY, NPOrHO3yBaHHA pe3y/bTaTiB

B33aEMO3B’A3KY A0C/iAXKYBaHUX MapaMeTpiB, a TaKOX AB/AE cOHOt0
{HCTPYMEHT ynpaB/iHHA e(pEeKTUBHICTIO BUPOOHMLTBA Ha OCHOBI
paujioHasi3auii iHBeCTULMHO-IHHOBALIMHOT AiA/ILHOCTI.

Bu3Ha4eHHA BM/MBY  TEXHO/IOMYHUX HOBOBBe/EeHb Ha
MaTepia/IoMICTKICTb  BUPOBHMLTBA MPOMUCIOBOrO MiANPUEMCTBA
[IHiNponeTpoBCbKOI 06/1acTi 34iMCHEHO 3a AOMOMOrO MOPIBHAHHA
Ha KoOpe/ALiHOMY noAi BifHOCHO OCeil KOOpAMHAT Be/IMYUHK
KoedilieHTa, L0 XapaKTepu3ye 06CAr iHBECTULi Y HOBI TeXHO/IOr i
(Kir), i3 MOKa3HWKOM MaTepia/lbHUX BUTPAT Y PO3PaxyHKYy Ha OAHY
TPUBHIO BUPYYKM Big peanizoBaHoi npogykuii (Mm) (puc. 1).
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KoedinienTiHBEeCTHIIH B HOBI TEXHO.TOTIT,
rpu / rpH (Krp)

Puc. 1. Mogenb Kope/ALiiiHOT 3a/1eXXHOCTi MaTepia/IoMiCTKOCTi BUPOGHULITBA Big, TEXHO/OMYHMX HOBOBBEAEHb
Ha NPOMMUC/I0BOMY MignpuemcTsi AHinponeTpoBcbLKOT 06aacTi ™

“Po3pobus aBTop.

3a AOMOMOrol  eKOHOMIKO-MaTemMaTMYHOrO  MO/e/toBaHHA
o/epKaHo /iHit0  PYHKLiOHA/IbHOT 3a/7€XHOCTI  A0C/iAKYBaHMX
MOKa3HWKIiB, 3aKOHOMIPHICTb B3AEMOAii AKMX OMNUCAaHO TaKoK
MaTemMaTU4HOIO GOPMY/I0H0:

M, =529518* K;* —429,49* Ky +0,721, .

M

ae M — TPOrHO3HE  3HAYeHHA  maTepia/oMiCTKOCT
BMPOOHULTBA, 2pH [ 2pH;
HIT — cepegHE 3HaveHHA KoediujieHTa iHBeCTUUIM y HOBI

TexHosorii, 2pH [ 2pH;

Yucnosi napameTpu ogepKaHoi Mogeni KopeALiHOT 3a/1eXKHOCTI
BM3HAYeHO  METOAOM  HalMeHWMX  KBagpaTtis  (MeTogom
PO3B’A3aHHA CUCTEM PiBHAHb, 338 AKOrO AK PO3B’A30K 0bOMpatoTb
TOYKY MiHIMyMy CyMU KBagpaTiB BigXWAeHb AO0CAIAXKYBaHMX
3Ha4yeHb MOKa3HUKa Big, KBagpaTa ix cepegHboi Be/MUnHu), To6To
AOTPMMAHO BUMOrY MIHIMAa/ZbHOCTI CyM KBaApaTiB BigXuW/l1eHb

eMMipUYHUX AaHKX MM Bi, TEOPETUHHMX MM.(Malyugin, 2014,

Samysheva, 2010) [15; 16].

AKicTb NobyA0BaHOI MOaeAi OuiHEeHO 33 AoMOMOrol KoedillieHTa
getepmiHauii - (R?), W0 BKasye Ha B3AEMHY  AWMHAMIKY
AOCNIAXKYBAHNX MOKA3HWUKIB Ha OCHOBIi BM3HAYeHHA CTymneHa iX
B3aEMO3B’A3KY, TOOBTO PO3KMAY eMMipUYHMX 3HAYEeHb BiAHOCHO
NiHiT perpecii GyHKLiOHa/bHOT 3a/1€KHOCTI).

KoeoiujeHt getepminauii (R?) nobyaoBaHol Mogeni AOPIBHIOE 0,54
i Ha 547% nNOACHIOE BMN/MB iHBECTULiM Yy HOBIi TexHO/Orii Ha
cobiBapTicTb BUPOOHWLTBA peasi3oBaHoi NpoayKuyi. /liHia TpeHaa
CBiAYUTb MPO 3HUXKEHHA MaTEePia/IOMICTKOCTI NPOAYKL,i 32 paxyHOK
obcAry iHBeCTuLii Y HOBI TexHOo/10rii.

OTxe, perpeciiiHa Mogenb Mae cepegHin piBeHb
B3aEMO,ii MOKa3HMKIB, 3a/1@XKHiCTb AKMX Big0bpaxkeHo yBirHyToto

OO®

napabo/not, WO roBOPWUTb MNPO HAWBULLMIK TeMN 3HUMKEHHA
MaTepiaZIoMiCTKOCTi BUPOOHMULTBA, KO/AM 3HA4YeHHA KoedillieHTa
iHBeCTULi y HOBI TexHo/orii nepebyBae y mexax Big 0,00001 40
0,0004 TpH/TPH, @ TakOX BKa3ye Ha MpOMOPLiiMHE 3HUKEHHA
MaTepiaZbHUX BUTPAT 3a/1€KHO Big, 36i/blLeHHA 06cAry iHBeCTULN
Ha BMPOBa/eHHA NPOrpeCcMBHUX TEXHO/IOTIMN.

YcTaHOB/IeHa 32 A0MOMOrot po3pob/ieHoi Moaeni iHTepBasbHa
OujiHKa A03BO/IAE NpOrHo3yBaTu MO /MBI 3MiHK
MaTepia/IoMiCTKOCTi BMPOOHMLTBa B pe3y/bTaTi BMPOBa/KEHHA
HOBMX TeXHO/IOri, a po3paxoBaHa MaTemMaTuyHa ¢dopmyana —
OnMcyBaTU 3aKOHOMIPHOCTI BM/MBY HOBOBBEZEHb Ha MaTepia/ibHi
BMTPaTW, a TaKOX pPO3PaxOBYBaTU Ki/lbKicHe CMiBBiAHOLWEHHA
obcAry iHBeCTULiM Ha TexHO/oriYHi HOBOBBEAEHHA | Cymu
MaTepiaZbHUX BUTPAT, L0, y CBOK Yepry, A03BO/IAE M/AaHyBaTH
MaTepiaZoMICTKICTb  MPOAYKUIi  3a/€XHO B4  BEANYMHU
{HBECTULIHMX YK/1aAeHb Ha BNPOBa/KE€HHA HOBMUX T@XHO/IOTiN.

BU3HAYEHO
2014,

AfEeKBaTHICTb  €KOHOMIKO-MaTeMaTU4HOI  Mogeni
LWAAXOM PO3PaxyHKy fAKicHux napametpis  (Malyugin,
Samysheva, 2010) [15;16]:

1. Kputepito ®iwepa (Fen), AKUA NIATBEPAKYE CTATUCTUHHY
3HavyLLicTb KoedilieHTa geTepmiHayi (R?). PospaxyHkoBe
A0CNiAXYBaHe 3HaYeHHA KpuTepito Piepa (Fen.) AOPiBHIOE
16,72, @ BU3Ha4YeHe B Tab/MUAX KpUTHIHE 3Ha4YeHHA (Fup.) —
4,67. Po3rnagyBaHe 3HaueHHA kpuTepito Piwepa Ginblie
33 Or0 KPUTUYHE 3HAYEHHA, OTXKe, 3Ha4YeHHA KoedillieHTa
AeTepMiHaLil CTaTUCTMYHO 3Hadylle i 3 KMMOBIpHiCTIO
0,95 % XapaKTepu3ye AOCTOBIPHICTb po3pobeHol mogaeni
KOpe/ALinHOI 3a/1@XKHOCTI mMaTepiasoMiCTKOCTi
BMPOGHULTBA Big, yNpoOBaj)KeHHA HOBMX TEeXHO/Ori Ha
npoOMM1C/I0BOMY niANPUEMCTBI AHinponeTpoBCbKOI
obnacri.

2. BunpaeneHux BubiproBOi aucnepcii (S?) i cTaHgapTHoro
BigxwneHHa (S) — 4/9 NepeBipKM AKOCTI OgepKaHoro
MaTemMaTU4HOro Onucy AOC/IAMKYBaHUX npouecie. Y xoai
aHanisy 6y/n10 BCTaHOB/IEHO, WO S? = 0,0000, S = 0,0000.
Lle cBiguMTb npo Te, WO ogepxaHa $opmyaa AKicHa.
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3. KoedoiujeHta aBToropesAuii (dm.), AKWI pO3paxoBylOTb ANA
BCTAQHOB/IEHHA BigCyTHOCTI aBTOKOpe AL, wo
XapaKTepusye CTyniHb TOYHOCTI mogeni. BignosigHo ao
PO3paxyHKiB den. = 0,61, @ KPUTMYHI TOUKM LibOTO KPUTEPItO
AOPIBHIOIOTL — 0,23 i 3,77, TO6TO 0,23 < 0,82 < 3,77, OTXe,

aBTOKOpe ALia BigcyTHA. MobysoBaHa Mogesb AKicHa i
MoKe ByTu peanizoBaHa.

BMABUTM 3aKOHOMIPHICTb BN/MBY MpOLECy BMPOBaAKEHHA HOBUX
TexHo/orih  Ha  (OHAOMICTKICT  BMPOGHMLTBA  Agornomarae
HUKYEHABEAEHA MOAE/b  KOPenAuiiHOl  3anexHocTi (puc. 2).
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KoedinienTiHBecTHIIH Y HOE1 TEXHO.IOTII,

rpH / rpH (K1)

Puc. 2. Mogenb KopeAsuiiiHoT 3a/1eXXHOCTi POHAOMICTKOCTI BUPOBHULTBA Big TEXHO/NIOMYHMX HOBOBBEAEHb Ha MPOMUC/IOBOMY
nignpuemcrsi AHinponeTpoBcbKoi o6sacTi *

“Po3pobus aBTop.

B3aeM03B’A30K HOHAOMICTKOCTI BUPOGHULTBA i BMpPOBaAMKEHH:A
HOBMX TEXHO/Orii Ha MPOMMUC/IOBOMY MiAMPUEMCTBI MOACHEHO
TaKOI pO3Pax0OBaHOK EKOHOMIKO-MaTeMaTUYHOK MOAE/I0:

®,,= 0,00000%K,*+368,72*K,+0,0208  (3)

ae (DM — MPOrHo3He 3Ha4YeHHA (GOHAOMICTKOCTI BUPOOHMLTBA,
2pH/ 2pH.

KBagpatuiHa ¢opma nobyaosaHoi mogeni Ha 52 % OMNUCYe
3a/1eKHICTb  GOHAOMICTKOCTI BMPOOHMLTBA Bi4 TEXHONOTYHUX
HOBOBBE/EHb | BKa3ye Ha 3pOCTaHHA PpOHAOMICTKOCTI BUPO6/1eHOI
npoaykuii Big 36inblueHHA obcAry iHBeCTUUii y HOBI TexHo/orii.
Lleit ¢aKT cBig4MTL NpO Te, WO MPoOLEeC YNpOBaAMKEHHA HOBUX

TEXHO/Or  MOB’A3aHMi i3 OHOB/MEHHAM OCHOBHMX (OHAIB
NpoOMUC/IOBOrO NignNpueEMCTBa. /liHiA TpeHaa, BM3HAYeHa B XOdi
AOC/NIAMKEHHA, BKa3sye Ha HaMbi/sblue 3pOCTaHHA MOKa3HWKa
$OHAOMICTKOCTI, KOAM 3Ha4yeHHA KoediuieHTa iHBeCTULi Y HOBI
TexHosorii (Kir) nepebysae B iHTepBasi Big 0,00000048 g0
0,0001rpH/TPH, @ B Mexax Big 0,0001 A0 0,00015 rpH/rpH
NiABULLEHHA LbOro MOKasHMKa MpaKTUYHO He BigbyBaeTbcA i
33/MWIAETLCA Ha TOMY 3 piBHi. Po3paxoBaHi fKicHi mapameTpu
po3pob/eHoi Mogei cBig4aThb Npo i afeKBaTHICTb | 4OPIBHIOIOTL:
Fen. =26,98; Fip. = 4,67; S = 0,00; S? = 0,00; den. = 0,823.

3aKOHOMIpPHICTb ~ BM/MBY ~ TEXHO/OMYHMX  HOBOBBEAEHb  Ha
ornepauiiHi BUTpaTM 3 peasnizoBaHOi MPOAYKLii XapaKTepusytoTb
HUXKYenogaHoto mogenno (puc. 3).
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Puc. 3. Moge/ib KopeAsLiifHOT 3a/1eKHOCTI onepavyiiiHMX BUTPaT 3 peasi3oBaHOi NPOAYKLi Bif TEXHO/IOMYHUX HOBOBBEAEHb Ha MPOMUC/IOBOMY
nignpuemcrsi iHinponeTpoBcbKOi 06sacTi”

*Po3pobus aBTop.

YCTaHOB/IEHMIA 3B’A30K onepaLiiiHux BUTpaT 1 0bcAry BUTpaT Ha
BMPOBA/KEHHA HOBUX TEXHO/Ori Ma€E Takui MaTemMaTU4HWI
BUpas:

Oy = 251447*K,’> +527,85*K,; +0,8908, (4)

ae OB — TMpPOrHO3HE 3Ha4YeHHA OnepauiiHMX BUTpaT i3
peanizoBaHOi NPOAYKL;i, 2pH / 2pH.

3HavyeHHA  KoedilieHTa Kir, AKMIA  XapakTepusye  piBeHb
TEXHO/IOTYHUX HOBOBBE/EHb i BM/IMBAE Ha MOKa3HWUK BUPOOBHMYOT

AIA/bHOCTI, KO/MBAETbCA Yy MeXax Big 0,0000005 g0
0,0007 TpH/TPH, a rpadiyHe 300pakeHHA  KOpenALiiHOl
3a/1€XKHOCTi NOBYAOBaHMX MOZe el BKasye Ha Te, L0 CMOoYaTKY, i3
3pOCTaHHAM 06cAry iHBeCTWUiii y HOBi TexHO/Ori, BeAn4nHa
onepauiiH1X BUTPAT 36i/bLUYETLCA | 4OCAFAE CBOrO MAaKCUMyMy B
OKO/aX TOYKM, Ae KoediuieHT Kir AOpiBHIOE 0,0005 rpH/ rpH, a
noTim BigOyBaeTbcA IX 3MEHLLIEHHA.

Lle MOXHa MOACHUTU TUM, WO Ha MEPBMHHOMY eTari PO3pobKM,
npuabaHHA  Ta  BMPOBAAXKEHHA  [HHOBALMHWMX  TEXHO/OriN
BigOyBatoTbcA neBHi (iHaHCOBI BUTpaTW, AKI OKymalOTbCcA B

Y
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ManbyTHbOMY, KO/M pe3y/bTaTh, OTPUMAHi 3a PaxyHOK LbOro
HanpAMy iHHOBaLiHOI Aif/ILHOCTI, OBYMOB/IOIOTH MPOrpecuBHi
3MiHM | MPUBOAATL A0 3HUMKEHHA BMTPAT pecypciB Ta MigBULLEHHA
edeKTMBHOCTI BMpPOOHMLTBA. Po3paxoBaHa ¢opmyana Mae Taki
AKiICHI NapameTpw, WO XapakTepusytoTb ii ageKkBaTHiCTb: R? = 0,57;
Fen. =18,4; Fip. = 4,67; S = 0,00; S? = 0,00; den. = 0,61.

TaKMM YMHOM, Ha OCHOBI PO3pPOb/AEHMX MaTeMaTUYHUX Moge/el
B3aEMOgii BUMPOBHMYOrO npouecy ¢ mnpouecy iHBECTyBaHHA
TEXHO/IOTIYHNX HOBOBBEAEHb YCTaHOB/EHO, L0 3aCTOCOBYBaHHA
HOBMUX  TeXHO/OriM Ha NMPOMMC/IOBUX nignpuemcreax
AHinponeTpoBcbKOi 06/1acTi CNPUAE 3HUMKEHHIO MaTepia/bHUX
BUTPAT, 3POCTaHHIO MOKa3HWKa POHAOMICTKOCTI MpoAyKuji, Wwo
MOXHa MOACHUTK TEXHIKO-TeXHO/IOTYHUM OHOB/IEHHAM
BMPO6HMLTBA. Y CBOO Yepry 36i/blueHHA pOHAOMICTKOCTI BN/MBaE
Ha niaBuWLEeHHA $OHA003OPOEHOCTI Ta MPOAYKTMBHOCTI npali, a

3HMXKEHHA  MaTepiaZlbHUX  BUTpaT 3abesrneyye  3MeHLUEHHsA
cobiBapTOCTi MPOAYKLi, @ TaKOX 36i/bLUeHHs NpUBYTKY Cyb’eKTiB
rocnogaptoBaHHs  (puc. 4). OTKe, iHHOBaUiHA AiA/bHICTD,
CMpAMOBaHa Ha poO3pobKy I 3aCcTOCYBaHHA TEXHO/OTYHMUX
HOBOBBe/eHb, KpiM 6e3nocepegHbOro Br/MBY Ha MOKa3HUKM
pecypcomictkocti  (poHAOMICTKOCTI Ta  martepiasoMicTKOCTI)
BMPOOHULTBA 34iMCHIOE HEMPAMMUI BM/MB Ha KiHLEeBi pe3y/abTati
dYHKLiOHYBaHHA NiANPUEMCTBA 338 PaXYHOK 3POCTaHHA NMOKa3HUKIB
€KOHOMIYHOT edeKTMBHOCTI. TaK, 3HUKEHHA PiBHA MaTepiaibHUX
BUTpPaT BI/MBAE Ha 3MeHLIeHHA CobiBapTOCTi npogyKuii, a
nigBuLLeHHA GOHAOMICTKOCTI 36i/bly€e piBeHb GOHA0036POEHOCTI
npaui, AKWIA 3YMOB/IOE 3pPOCTaHHA i MPOAYKTMBHOCTI. [aHa
AVMHAMIKa BKa3aHMX EKOHOMIYHMX MOKa3sHWKIB BM/MBAE Ha
3pOCTaHHA 06cAry BUpOGHULTBA, MPUOYTKY, @ OTKe, i MigBULLLeHHA
epeKTUBHOCTI  QYHKLIOHYBAHHA MPOMMUCIOBUX  MiANPUEMCTB.

YnpoBagKeHHA HOBUX
TexHo/orin

v

3pocTaHHA GOHAOMICTKOCTI
BMPOOHMLTBa

l

v

3HUXKEHHA MaTepiaIoMiCTKOCTI
BMpPOGHMLTBA

v

3pocCTaHHA
¢$oHA0036po€eHOCTI NpaLi

3pocTaHHA
NpOAYKTUBHOCTI Npaui

3HUKEHHA
cobiBapTocTi BUpOGHULTBA

v

v v

3pocTaHHA 06cAriB BUPOOHULTBA

\4

3pocTaHHA NpubyTKy nignpuemcTea

v

3pocTaHHA ePpeKTUBHOCTI BUPOOHMLITBA

Puc. 4. Bni1B TEXHO/NOTYHUX HOBOBBEAEHb Ha €PEKTUBHICTb NpoLLeCy BUPOGHMLTBA
Ha NPOMMCA0BOMY NigNpUEMCTBI HinponeTpoBcbKoi 06/acTi

*Po3pobus aBTop.

BuUcHOBKU

a cyyaCHOMy eTani iHHOBaLji Ta NPOrpecusHi TexHoAori

BigirpaloTb NpoBigHy po/b y 3abesrneyeHHi epeKTMBHOCTI

BMPOGHMULTBA I KOHKYPEHTOCMPOMOXHOCTI NiANPUEMCTB AK

Ha BHYTPILUHbOMY, TaK i Ha Mi>KHapOAHOMY PUHKY, OCKi/bKK1
CNpUAIOTb SHUXKEHHIO BUTpaT pecypcis, 3POCTaHHIO
NPOAYKTUBHOCTI  Mpaui, a TaKoX MigBULLEHHIO AKOCTi W
peHTabesbHOCTI Npoaykuii. AK BigOMO, yKpaiHCbKi MpOMMUCAOBI
niANpMEMCTBA MalOTb MOPa/ZIbHO Ta ¢i3M4HO 3acTapiny TEexXHIKo-
TexXHo/oriyHy 6asy i, AK HacligoK, — HU3bKY peHTabe/bHiCTb
BUPOOHUYOI AiANbHOCTI, TOMY A/AA BUpilleHHA Ljei npobiaemu
HeobXifHi  TexHiKo-TexHo/oriYHe  nepeo3bpoeHHA  cy6’ekTiB
rocnogaptoBaHHA | po3pobka iHCTpyMeHTapito  yrpaB/iHHA
edEeKTUBHICTIO BUPOBHULTBA HAa OCHOBI OLiHKM, MPOrHO3YyBaHHA Ta
n/aHyBaHHA obcAry iHBeCTUL i y TEeXHO/IOTYHi
HOBOBBE/€HHA.3aCTOCYBaHHA €KOHOMIKO-MaTeMaTUYHUX METOZiB
4/19 BU3HAYEHHA 3aKOHOMIPHOCTel B3aEMO3B’A3KY BUPOOHUYOT Ta
iHHOBaLiHOT  AiA/bHOCTI  A403BO/AMAM  pO3pPOOUTM  Mogeni
KOpenAUiMHOl  3a/71€XKHOCTi, 33 AOMOMOrol0  AKMX  MOMHa
MaTemMaTU4HO PO3paxyBaTH BM/IMB TEXHO/IOMYHUX HOBOBBE/,EHb Ha
3pOCTaHHA e(peKTUBHOCTI BMPOOHMLTBA, @ TaKOX BCTAHOBUTU
Ki/ZbKicHe CniBBiAHOLIEHHA IHBECTULMHO-IHHOBALIMHUX BUTPAT Ha
BMNPOBAa/KEHHA  HOBMX  TexHosorih i  BUTpaT  pecypcis
BMPOGHULTBA.

OO

HaykoBa HOBM3Ha [OC/iAXKEHHA MO/AraE Yy BCTAHOB/EHHI W
MaTeMaTU4HOMY  MOACHEeHHI  3aKOHOMIpHOCTel  B3aemogil
AOCANIAMXYBAHUX — MOKA3HWKIB  iHHOBAUiMHOI Ta  BUMPOOBHMYOI
AiANbHOCTI 3a AOMOMOro po3pobaeHunx EeKOHOMIKO-
MaTeMaTUYHUX MOge/el, a TaKoX POo3paxyHKY Ki/lbKicCHOro BnmBy
HOBMX TeXHO/OriW Ha 3pocTaHHA edeKTUBHOCTI poboTu
NPOMMC/IOBUX MiANPUEMCTB.

lpaKkTUYHe 3HaYeHHA AOC/IAMKEHHA MOAArae B TOMY, WO i3
3aCTOCYBaHHAM MeTogiB €KOHOMIKO-MaTemaTU4HOro
MO/e/ntoBaHHA  po3pobsneHo  matematuuHi  dopmyan,  3a
A0MOMOrot0 AKMX MOX/MBO PpO3PaxyBaTW Be/MYMHY MOKa3HMKIB
pecypcomicTkoCTi  Ta  epeKTUBHOCTI  BMpPOOHMLTBa, WO
BiANoOBiAalOTb NEBHil cymi iHBeCTULii y HOBI TexHo/orii. CTBOpeHi
Moge i Kope/ALiMHOI 3a/1eXKHOCTi 4atoTb 3MOrY BM3HAYUTU 3MiHY
3HaYyeHb MOKAa3HWUKIB BUPOBHUYOI AiA/bHOCTI Big 3MiHM 06cAry
{HBECTULi Y TEXHO/IOT4YHI HOBOBBE/,EHHA, @ OTXKe, MPOrHO3yBaTH i
n1aHyBaTM pe3y/bTaTM | CTyniHb 3POCTaHHA epeKTUBHOCTI
BMPOGHULTBA Ha OCHOBI HAABHMX IHBECTULLiMHMX pecypciB.

[lepcneKkTMBHMM HanpAMOM MOAA/bLIMX AOCAIAXEHb 33 TEMOK
faHOi POOOTM MOXKHA BBaXKaTu CTBOPEHHA MexXaHi3My ynpaBAiHHA
{HBECTULiHO-IHHOBALIMHOO  AiA/bHICTIO " epeKTUBHICTIO
BUMPOOHULTBA HA OCHOBIi TEXHiKO-TEXHO/IOMYHOrO OHOB/IEHHA
MaTepia/ZibHO-TexHi4YHOT 6a3u nignpremcraa.
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PO3BUTOK MeTOAUK aHaNi3y
MiKpocepeaoBuLLa MigNPUEMCTBA
Ha NPUK/AAAi 3aK/1aay anTe4yHoI ranysi

O. A. 3iH4eHKo'
0. A. Maauwko'

Y cyqacHux ymoBax $yHKLioOHYBaHHA 6i3Hecy Bce BisbLuy po/ib Bigirpae aHani3a cepedoBuLla NignpuemcTsa. Le — novaTkoBuii eTan GopmyBaHHA
cTparTerii A4iA/BHOCTI MiANPUEMCTBA, OCKi/ZIbKU 3abe3neyye BianoBigHy 6a3y AnA BU3HaYeHHA MiCT i uinelt Moro ¢yHKUioHyBaHHA. OgHaK HasABHI
METO/AMKM aHa/i3y Bi/lblie KOHLLEHTPYIOTb yBary came Ha pakTopax MakpocepesoBuLLa, CTOCOBHO X MiKpocepeaoBHLLa, TO Oro 40C/igXKYH0Tb
KOMI/IEKCHO, He aKLLeHTYHOUYM Ha MOro BUHATKOBIM po/i B Npoueci yXxBaZeHHA ynpaB/iHCbKUX pilleHb. Lle 06yMoB/AOE HEOOXigHICTD PO3BUTKY
MEeTOAMKM Ta NiAXo4iB AiarHOCTUKM cepegoBuLLa bisHecy, ix anpobalii B yMoBax KOHKPETHOrO NiANPUEMCTBA.

MeTta poboTM - po3pobka Ha ocHOBi MeTogiB SWOT-iPEST-aHanisy HOBOI MeTOAMKM, AKa A03BOAUTb OLHUTM BM/AMB (akTopiB
MiKpOCepe/0BULLA Ha pe3y/IbTaTh MOTOYHOI 1 MalbyTHBOI AiA/NBHOCTI NiANPUEMCTBA anTeYHOI ranysi.

Pospo6sieHo HoBy meToamky CLCP-aHanisy, 3a 40MOMOroto AKOT MOXHa OLHUTY BN/MB (GaKToOpiB MiKpocepesoBuLLa Ha pesy/IbTaTh MOTOYHOI i
ManbyTHBOI AiA/IbHOCTI NigNpUEMCTBA. /1A NPOBeAeHHA HOBOro aHaidy 6y/10 BUAi/1eHO HOTUPU Fpynu GpakTopiB MiKpocepesoBULLa, AKi B pasi
CBOET 3MiHM 3/aTHi BN/MBATU Ha AiA/bHICTb NignpuemcTsa. Le dakTopu BnimBy cnoxkwusadis (Consumers), 3akoHogaBcTa Kpaitu (Legislation),
KOHKypeHTiB (Competitors) i noctayaabHukis (Providers).

3anponoHoBaHO aAropuTM BUKOHAHHA CLCP-aHazidy, AKWMI BKAKOYAE M’ATb eTaniB: BU3HA4YeHHA (aKTOPiB, AKI MOXYTb BMN/AMBATH Ha A4iA/bHICTb
KOMMaHii; aHa/i3 3Ha4yLWOCTi i1 CTyneHA BM/MBY KOXKHOro GpakTopa; OuiHKa iMOBIPHOCTI 3MiH (aKTOpIB; OLiHKa pea/bHOT 3HaYyLLLOCTI PpaKTopa;
CK/N1agaHHA 3BegeHol Tabamui CLCP-aHanisy. Po3pobaeHo TabanuHi dopmu nogaHHA iHpopmal,i, wo ctocyeTbcAa CLCP-aHanisy.

Anpo60BaHO faHy METOAMKY B YMOBAX 3aK/1a4y anTeyHoi rasnysi. BUAB/IEHO YMHHUKM, AKI MOXKYTb Halbi/bLe BNAMBATK HA NiANPUEMCTBO Yy pasi
3MiHM, — Lie noABa HOBMX BUMOT CrMOXMBa4iB A0 aCOPTUMEHTY, MiABWLLEHHA [AEpPXKaBOIO MOAATKIB, 3aCTOCYBaHHA KOHKYPEHTaMu HOBMX
TexHo/orin y cdepi 06c/1lyroByBaHHA Ta HECBOEYACHe MOCTa4yaHHA TOBapy NnocTava/ibHMkamu. [poBeAeHo paHXKyBaHHA Linx GaKTOpiB Ha OCHOBI
MeTO/Y eKCNepTHUX OLHOK. 3anpornoHOBaHoO ajii NigNpUEMCTBA 418 MiHIMIi3aLii 3arpo3 i BUKOPUCTAHHA MOX/IMBOCTEN, LLLO MOXYTb BUHUKHYTU Yy
3B’A3KY 3i 3MiHamK1 y Mikpocepe/,0BMLL.

Ha BiAMiHY Big iHWMX 3anporioHoBaHa aBTOpaMM MeTOAMKa A03BO/IMTb MOBHIlLE Ta KOMM/IEKCHO OUiHWUTKM (akTopu MikpocepesoBuila i
AeTanisyBaTu mnpouecu, AKki B HbOMy BigOyBatoTbcA. Moxke OyTM 3acTocoBaHa AaA 3gilicHeHHs 6i3Hec-AiarHOCTUKM nig 4Yac po3pobKu
KOHKYPEHTHOI cTpaTerii nignpuemcrsa.

Bak/uBi HayKOBI 3aBAaHHA AK TEOPETUHHOrO, TaK i NPUK/IaAHOr0 XapaKTepy B MepCrneKkTuBI peaisaLii 4aHOT METOAMKM — BapTiCHa OLiHKa BN/MBY
KOXHOro  ¢daktopa  MikpocepegoBuwa Ha  ¢dapmaleBTUyHe
nignNpUEMCTBO, pOo3pobKa MexaHi3miB MiHimisaLlii pusuKiB, NoB’A3aHMX

tOnbza AHamoniigHa 3iHYeHKo,
K.e.H, doueHm, 0oueHm Kadedpu MeHedmMeHMy md mypucmuyHoO20
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PasButHe meToaMK aHa/M3a
MUKpOCpe/abl NpeAnpuUATHA
Ha npumepe 3aBegeHuA
anTeyHol oTpaciu

O. A. 3uH4eHkKo, 0. 4. MasnelwKo
AHenponemposckuli HAYUOHA/bHLIU yHUBEpcUMem
umeHu Oneca l'onuapa, AHenp, YKpauHa

B coBpemeHHbIX YC10BUAX (QYHKLMOHMPOBaHUA 6u3Heca Bce
60/IblIYI0  PO/b  UrpaeT aHa/u3 cpedpl MNpPeanpuATUA. ITO
Haya/bHbIM  3Tan  GOPMUPOBaHWMA  CTpaTerMn  [AeATe/NbHOCTU
npeanpuATUA, NMOCKO/IbKY obecneunBaeT COOTBETCTBYIOLLYIO 6asy
AR ONpeae/seHUs MUCCMM U Leneil ero  QYHKLMOHUPOBAHMA.
OgHaKo CyllecTBylOLWME METOAMKU aHa/iu3a KOHLEHTPUPYIOT
BHMMaHME WMMEHHO Ha ¢aKTopax MaKpocpeabl, Kacaemo X
MUKpOCpesbl, TO €€ UCC/IeAYIOT KOMI/IEKCHO, He aKLLeHTUpYA Ha eé
MCK/IIOYUTE/IBHOM PO/IM B TpoLecce MPUHATUA YrpaB/IeHYeCKUX
peleHuit. 3To 0b6ycn0B/MBaeT HeOHGXOAMMOCTb  pasBUTUA
METOAMKM U TMOAXOAOB AMArHOCTUKM cpeapl OM3Heca, WX
anpobaluy B yC/10BUAX KOHKPETHOMO NPeAnpUATUA.

Llenb paboTbl — paspaboTka Ha ocHoBe mMeTog0B SWOT-u PEST-
aHa/sM3a HOBOM METOAMKM, KOTOpPaA MO3BO/UT OLEHUTb BAMAHME
$aKToOpoB MUKpOCpeabl Ha pe3y/bTaTbl TeKyliel u 6yaywen
A,EeATe/IbHOCTU NPeANpPUATUA anTe4YHON OTPAC/U.

PaspabotaHa HoBas MeToamka CLCP-aHanM3a, C MOMOLLbIO
KOTOPOW MOXHO OLEHUTb B/AMAHWE (GaKTOPOB MUKpPOCpeAbl Ha
pesy/bTaTbl Tekylleld M Oyayuielt AeATe/IbHOCTU NpeanpuUATUA.
[lnA npoBeaeHNA HOBOrO aHa/M3a Bbl/10 BblAe/1€HO YeTbIpe rpynribl
$aKTOpOB MMKpOCpeAbl, KOTOpble Npu CBOEW CMeHe CrMOCOOHbI
B/MATb Ha [EATE/IbHOCTb MPeAnpUATUA. ITO (aKTOpbl BAUAHUA

notpebuteneit  (Consumers),  3aKoHOAaTe/bCTBA  CTpaHbl
(Legislation), KoHKypeHTOB (Competitors) U MOCTaBLLMKOB
(Providers).

MpeanoxeH anaroputm BbinonHennAa CLCP-aHanu3a, KOTOPbIA

BK/IIO4AET MATb 3TaroB: onpege/sieHne GpakTopoB, KOTOpble MOryT
OKa3blBaTb B/AMAHWE HAa AEATE/NbHOCTb KOMMaHUM;  aHanu3
3HAYMMOCTM U CTEMEeHU BAMAHMA KaAoro (aKkTopa; OleHKa
BEPOATHOCTM  U3MEHeHWI  PaKTOpoB;  OLEHKa  pea/bHOM
3HaUMMOCTU aKTOpa; COCTaB/eHWe CBOAHOM Tabauubl CLCP-
aHanusa. PaspabotaHbl TabaudHbie  GOPMbI  MpeaCcTaBaeHUA
nHpopmaummn CLCP-aHanusa.

AnpobupoBaHa gaHHaA MeTOAMKa B YCIOBMAX Y4pexaeHus
anTe4HoM OTpac/iM. BbiABAeHbl  (aKTOpbl, KOTOpble  MOryT
OCyLLecTBUTb Haubo/ibllee B/AWAHWE Ha NpeanpuATUe B C/lyvae
M3MeHeHUA, — 3TO NMOAB/IEHWE HOBbIX TpeboBaHuWit noTpebuTeneil K
aACCOPTUMEHTY, NOBbILLIEHME FOCYyAapCTBOM Ha/0roB, NMPUMeHeHHue
KOHKYpEHTaMM HOBbIX TEXHO/I0ruii B chepe ob6cryxMBaHUA U
HecBOeBpEeMeHHas NocTaBKa ToBapa NocTasWmKkamu. lposegeHo
paHX1poBaHMe 3TX (aKTOPOB Ha OCHOBE METOAA 3KCMEepPTHbIX
OLeHOK. [peanoxeHbl AeNCTBUA NPeanpUATHA A8 MUHUMU3ALUK
Yyrpo3 M  WUCMO/b30BaHMA BO3MOXHOCTEN, KOTOpble MOryT
BO3HMKHYTb B CBA3M C UI3SMEHEHUAMU B MUKpOCpese.

B oT/Mume OT ApyrMx npeasioXeHHas MeToAMKa Mo3Bo/aAeT
no/Hee U B KOMM/EKCe OueHUTb (aKTOpbl  MUKpPOCpeAbl,
A€eTann3MpoBaTh NMPOUCXOAALLME B Hel npoueccbl. Moxet 6biTh
npUMeHeHa AAA  OCYULeCTBAEHUA OU3HeC-AMarHoCTUKM  npu
paspaboTKe KOHKYPEHTHOW CTpaTernu NpeAnpuATUA.

BaskHble Hay4Hble 3a4a4M KaK TEOPETUHECKOrO, TaK M MPUK/IAAHOrO
XapaKkTepa B MEepCreKkTUBE peanu3auun AaHHOW MEeTOAMKM —
CTOMMOCTHAsA OLEHKa B/IMAHMA KaXKA0ro pakTopa MUKPOCpeabl Ha
dapmalieBTHHECKOE  TpeAnpuATMe, pa3paboTKka MexaHWM3MOB
MUHUMM3ALMU PUCKOB, CBA3AHHbBIX C U3MEHEHUAMU MUKPOCpesbl,
aHa/M3 B3aMMOCBA3M MUKPO- U MaKpocpesbl. Mx peluenue byaet
CnocobcTBOBaTb PasBUTUIO CTPATErMHECKOrO MEHe[KMeHTa U

BHE/JPEHUIO ero MoAXOA4O0B B MPaKTUKYy  MpeAnpuUATHiA
bapmaLeBTMHECKOM OTpacau.
Kntouesble cnoea: Mukpocpega npeanpuaTus; PEST-aHanus;

SWOT-aHanu3; CLCP-aHanu3; GakTop BAUAHMA; anTeqHaA OTpac/b.

OHD

Development of methods for analysis
of microenvironment of an enterprise
on the example of establishment

in the pharmacy industry

0. A. Zinchenko, U.D. Malyshko
Oles Honchar Dnepropetrovsk National University,
Dnipro, Ukraine

Under modern conditions of business operations, an analysis of
environment of an enterprise is getting more and more
important. This is an initial phase in the formation of strategy of
the enterprise, since it provides for the appropriate basis to
define the mission and goals of its functioning. Existing methods
of analysis, however, are more focused on the factors in macro
environment; as for the microenvironment, it is examined
comprehensively, not accentuating its exceptional role in the
process of management decision-making. This predetermines the
need to develop methodologies and approaches to diagnosing
the environment of business, their approbation under conditions
of a particular enterprise.

The aim of present work is to develop, based on the methods of
SWOT and PEST analysis, a new technique, which will make it
possible to assess the impact of factors in microenvironment on
the results of current and future activities of an enterprise in the
pharmacy industry.

We developed a new technique for CLCP-analysis, by using which
one it is possible to assess the impact of factors in
microenvironment on the results of current and future activity of
an enterprise. To conduct a new analysis, four groups of factors in
microenvironment were isolated, which in case of their change
are capable of affecting the activity of an enterprise. These are
factors of influence from consumers, legislation, competitors and
providers.

An algorithm for conducting the CLCP-analysis is proposed, which
includes five stages: identification of factors that may affect
activity of the company; analysis of significance and a degree of
influence of each factor; assessment of probability in the changes
of factors; evaluation of real significance of the factor; compiling a
consolidated table of CLCP-analysis. We devised a tabular form for
the representation of information related to CLCP-analysis.

This technique was verified under conditions of an establishment
in the pharmacy industry. We found factors that may affect the
company the most in the event of changes - this is the occurrence
of new consumer requirements to the product range, increased
state taxes, the use of new technologies in service sector by
competitors and failure to supply the goods on time by suppliers.
A ranking of these factors was conducted based on the method of
expert estimations. We proposed actions for the enterprise to
minimize threats and utilize possibilities that may occur due to
changes in microenvironment.

In contrast to others, method proposed by Authors will make it
possible to assess in full and comprehensively the factors in
microenvironment and refine the processes that take place in it. It
might be used for business diagnosis when developing
competitive strategy of the enterprise.

Important scientific tasks of both theoretical and applied nature
in future implementation of the given methodology is the cost
assessment of influence of each factor in the microenvironment
of a pharmaceutical company, development of mechanisms to
minimize the risks associated with changes in microenvironment,
analysis of interrelation between the micro- and micro-
environment. Their fulfillment will contribute to the development
of strategic management and implementation of its approaches in
the practice of enterprises in the pharmaceutical industry.

Keywords: microenvironment; PEST-analysis; SWOT-analysis;
CLCP-analysis; factor of influence; pharmacy industry.
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Bctyn

OXHa opraHisalis nepebyBae B NMeBHOMY CepesoBMLLi, AKe

33/1€XKHO Bif, TOro, Y BXOAATb MOro €/1eMeHTH A0 CKAady

opratisatii, NoAiNAITb Ha BHYTPILIHE Ta 30BHILUHE. OCTaHHE
3HAQYHO CK/1agHile Ta Hebe3neyHile i, y CBOW u4epry, ioro
NoAiNATb HA MIKPO- Ta MaKpOCepesoBHLLLe.

MikpocepegoBule MIANPUEMCTBA BK/IIOYAE  €/1€MEeHTH,  AKi
6e3nocepeaHbO  BM/MBalOTL Ha onepauil, 3gilicHeHi BcepeauHi
opraHisauji. [ly>ke BaX/MBO BMIiTW OLiHATU BM/IMB LMX €/1€MEHTIB
AN1A BYAaCHOr O 3HMXKEHHA X HEeraTMBHOr O BMN/IMBY Ha MigNPUEMCTBO.

Lle y npauAx KAacuKiB MeHe/KMEHTY Haro/I0WeHO Ha BaX/IMBICTb
aHani3y 30BHIWHbOro cepegosuwa. [litep /[pykep Yy BUAAHHI
«3aBgaHHA MeHegxmeHTy B XXI cToniTTi» 3a3Haume: «CTpareria
NOBMHHA I'PYHTYBaTUCA Ha iHPOpMaLii MPO PUHKM, CMOXMBaYiB i
HecromBaYiB; TeXHO/Orii y CBOIM ranysi i iHWMX ranysaAx; cBiTOBI
diHaHcK i 3miHM cBiTOBOT ekoHOMiKu» (Drucker, 1999) [1] (TyT i gani
nepekaas Haw. — Aem.). BugaTHuil npeAcTaBHUK [apBapACbKOl
wKoMm 6GisHecy Maiikn [lopTep y cTpaTeriYHOMy KepyBaHHi
0c06/1MBY PO/ib BigBOAMB aHa/i3y KOHKYPEHTHOrO cepesoBuLia:
«KOHKypeHTHa  cTpaTeria chepa nepwopAgHoOi  yBaru
MeHe/KepiB. Y BUPpilla/bHii Mipi BOHa 3aneXwuTb Bif, TOHKOrO
PO3yMiHHA XapakTepy ranysei i KoHkypeHTis» (Porter, 1980)[2].
Mpobnemun B3aemogii opraHisauii i3 30BHiWWHIM cepeaoBULLEM
po3rnAHyB | OAMH i3 3aCHOBHMKIB  KOHUenUii cTpaTeriyHoro
KepyBaHHA Irop AHcodd: «MorKHa ByTV BNeBHEHUM Ti/lbKU B TOMY,
LLIO 30BHILLIHE CepeaoBULLE 3aBXAM FOTYE AKiCb HecnogiBaHku. Ha
piBHi V Bi4OMO BXe HacTi/bku 6araTo, WO MOXHa nigpaxyBaTu
npubyTKM i 30UTKM AK Big cuTyauil, WO BWHWMK/AQ, TaK i Big
HamiYeHUX KOHTp3axoaiB. Ha piBHi IV Bigomo gocutb, Wo6
MPUMHATU KOHKPETHI 3axoau y BiANOBigb HaBUMHWUKAY Hebe3neky
abo Bigkputi MoxamBocTi» (Ansoff, 1988) [3]. Ha B3aemosnusi
cTparerii opraHisayii Ta 30BHILLHLOrO CepeAoBMLLA Haro/10CuB
inpoBigHUIA  aBTOpP HayKoBWMX npaub Yy cdepi MapKeTuHry W
pek/namHux TexHosoril Pivapga Xoan: «HaBKo/MILHE cepegoBuLle
— 06’eKT aKTUUHUX, CNPOBHUX i, MOX/IMBO, HaBiTb HEHABMMUCHUX
MaHinyaauit 3 GoKy opraHisauii, Aki nepebysatoTb y Hii» (Hall,
2001) [4].

AHari3 30BHiLLHLOrO CepeAoBULLA — LIEHTPa/IbHe NMUTaHHA HayKOBOI
ANCKYCIT y chepi cTpaTeriyHOro KepyBaHHA i Ha CbOrOAHILLHIN AeHb.
[liarHOCTUKa cepeAoBuMLa CTOCOBHO KOpNopaTWBHOI cTpaTeril
(Dyson, 2000) [5], (Carton, & Hofer, 2006) [6], (Chenhall, &
Langfield-Smith, 2007)[7], (Friedl, & Biloslavo, 2009) [8],
(Efendioglu, & Karabulut, 2010) [9], iHCTpyMeHTU AiarHOCTUKM i
MOX/IMBOCTI X 3aCTOCyBaHHA B KOHKpeTHMX ymoBax (Frost, 2003)
[10], (ittner, & Larcker, 1998) [11], (Aldehayyat, & Anchor, 2008)

[12]) - nowwupeHi o6’ekT Takoro aHasizy. CnifbHe B LMX
AOCANIAMKEHHAX — 30Cepe/KeHHA OCHOBHOI yBarM Ha aHanisi
MakpocepegosuLia. MikpocepeaoBulle PO3r/IAHYTO B HUX Y

KOHTEKCTi B3aEMOZI 3 MaKpocepeaoBuLLLEM.

MigrpyHTAM aKUEeHTyBaHHA Ha MaKPOEKOHOMIYHOMY aHanisi € Bipa
Yy BW3HAYEHHA TMPaKTVKM MapKETUHI-MEHEAXMEHTY Ha PpiBHi
oKpemoi  pipMM  3HAYHOIO MIpPOKO  30BHIWHIMKM  paKTOpamu,
ycepeamHi AKMX BOHa ¢yHKUioHye. Lji 30BHiWHI ¢PakTopn -
MaKPOEKOHOMIYHI YMHHUKM, AKI KepyloTb CTPYKTYPOIO rasnysen i
PUHKIB, NpPUPOAOID KOHKYpeHLii, TOo6TO MiKpocepesoBuLLEM
(Baker, 1999) [13].

Cepeg, HalBiAOMILLMX METOAB aHa/i3y 30BHILLUHLOrO CepesoBuLLa
Ayxe 4acto 3ragytotb metogn SWOT i PEST. Hessaxarouu Ha
nowupeHicts, ix 6araTo  KPUTWMKYIOTb  OCTaHHIM  4Yacom.
MeHeakepu-npakTUKKN cepey, HeaoAiKiB LUX METOAIB Ha3MBalOThb:
cy6’exktuHicTb (Fehringer, 2007) [14], nosepxosictb (Fleisher, &
Bensoussan, 2002) [15], 6e3cuctemuicts (Hill, & Westbrook, 1997)
[16], (Armstrong, 1984) [17] Ta aBToHOMHicTb (Finnegan, 2010) [18]).
CuTyalia  yck/nagHeHa HEe3Ha4yHOW  YBarolw  HayKoBLiB A0
imnaemenTalii UMX MeTOAiB ANA aHanizy MikpocepeaosuLla
OKpemux raznysen i cpepu gia/bHOCTI, BpaxoBytoum ix crneyudiky
1 KOHKpeTHi ¢dakTopu Bn/MBY. Tak, y npauyAx, MPUCBAYEHUX

OH

CTpaTeriYyHOMy KepyBaHHIO nignpuemcTsamm $apmaleBTU4HOI
ranysi, AOC/AMXEHO nNpob/seMu  BMPOBAANKEHHA  MeAUYHOT
iHpopmaTtuku (Ma, Han, & Ma, 2015) [19], 3acTOCyBaHHA
{HCTpYMeHTIiB CTpaTeriYyHoro aHazisy B pO3BUTKY AKOCTI MEANYHOro
obcnyrosyBaHHA (Swysen et al.,, 2012) [20], popmyBaHHA Lineit y
po3BuTKy dapmauestuiHoro 6isHecy (Khandoobhai, & Weber,
2014) [21] Towo. OgHak iHPopmaLia npo meToaM, HabinbL
npuaaTtHi AnA aHanisy ¢akTopiB Mmikpocepegosuwa y cdepi
dapmaueBTHUHOrO Bi3Hecy, Maiixe BigCyTHA.

locTaHOBKa 3aBAaHHA

eTa poboT — po3pobKa Ha ocHoBi MeTogiB SWOT-iPEST-

aHa/i3y HOBOI MeETOAMKM, fAKa A03BO/IMTb OLHUTU Br/IMB

¢dakTopiB MiKpocepeaoBUWA Ha pesy/abTaTU MOTOYHOI 1
MalnbyTHBLOI AiA/BHOCTI MiANPUEMCTBA anTe4HoI raaysi.

O6’eKT gocaigKeHHA

eTOAMYHUIA IHCTPYMEeHTapiit CTpaTeriyHoro mn/iaHyBaHHA Yy
dapmaveBTHUYHIN ranysi.

HaykoBa rinoTesa

/I OLiHKM 3OBHILLUHLOrO CepeAoBMILA Ta MOro Br/AMBY Ha

nignpMeEMcTBO  BUginAloTb  6e31id  meTogiB.  OauH i3

HaM3py4HilWMX i  HaMnNoOWMPEeHiluMX  MEeTOAB  OLiHKK
30BHilLUHbOrO cepegoBula — PEST-aHani3. Pe3ysbTaTu, oAepiKaHi
nicAA 3acTOCYBaHHA LbOrO METOAYy, A03BO/IAIOTL MigNpUEMCTBY
OL{iHATU 30BHILLUHBOEKOHOMIYHY CUTYaLilo, WO CKAanaca y cdepi
noro gisnbHocTi. MpoTe Lelt meTos 6epe A0 yBaru auwe GpakTopu
MaKpocepego0BULLLA MNigNPUEMCTBA, a pakTOpKU MiKpocepeaoBuLLA
33/MWIAIOTbCA HEMpOaHa/li30BaHUMM.

AnAa aHanizy mikpocepegoBulla 3a3BMYall 3aCTOCOBYHOTb iHAEKC
CTiMKOCTI, WO pAonomarae 3’AcyBaTWM 34aTHICTb MigNpUEMCTBA
NpOTUCTOATM 3MiHam ¢aKkTopiB Mikpocepegosuiia. YTiM 3a
AOMOMOrol0 LbOro MeTOoAy He MOXHa nepesbaqutu MOX/MBI
3MiHM B MOro MiKpocepesoBMLLi, OLiHUTKU CTYMiHb iX BRAMBY Ta
BM3Ha4YUTM MEPCNeKTUBHI aii nignpuemcTea y BignoBigb Ha BB
AaHUX 3MiH. TaKOX 3arposu Ta MOX/IMBOCTI, WO HaAXoAATb i3
MiKpocepeAoBMLA NIANPUEMCTBA, — L YacTuHa SWOT-aHanisy,
AKUIA  fO TOrO X AOCNIANKYE CWIbHI Ta C/1abki CTOPOHU
nignpuemcrea. Mpu ybomy SWOT-aHani3 BU3HA4aE CUIy BMAUBY
daKkTopiB Ha nNiANPUEMCTBO Ta HAAAE peKoMmeHgauii Loa0
3MEHLLEHHA iX HeraTMBHOI Al Ha Moro aianbHicTe. Hegonik uboro
meToay BiH He  ([03BO/IAE  BUOKPeMWUTU  paKTopwu
MiKpocepeaoBULWA, X AOCAIAXKYIOTb pa3oMm i3 ¢dakTopamu
MaKpocepesoBMLia Ta OKPEMO Ha MiKpOCepeaoBMlli ysary He
30CepeKytoTb. TOMY goLi/lbHa po3pobKa MeTOAMKK aHaisy, Lo
£,03BO/IMTb OLHUTM Came BM/MB $aKTOPiB MiKpocepeAoBMLLa Ha
pe3y/bTaTu NOTOYHOI 1 MaibyTHBOT A4iA/NLHOCTI MigNPUEMCTBA. A/1A
LIbOrO MOHa 3anpornoHyBaT po3pobuTH Ha OcHOBI PEST-aHasi3y
HOBWIA MeTOg, aHai3y, Wwo byae A0CIiAKYBaTU MiKpocepesoBuLLe
niANpMEMCTBA, CTYMiHb MOrO BM/MBY M HagaBaTUMe peKkomeHaau;ii
WOAO 3MEHLUEHHA HeraTMBHMX Hacligkis uboro Bnamsy. [lpu
LibOMY aHa/li3 MOXHa NPOBOAWUTU TaKMM CaMUM METO/0M, NPOCTO
3aMiHMBLLM GaKTOPU BNAUBY.

MeTtoaun Ta
AOCNiAXKEHHSA

iHpopmauiiiHi Axepena

/1A 36MpaHHA iHPopMmaLii 3aCTOCOBAHO TEXHIKY OMUTYBaHHA,
AKa Ha/@XNTb A0 Bi3Hec-AiarHOCTUKM. By/10 cKaageHo aHKeTy
AN onuTyBaHHA ¢axiBLiB anTeyHoi ranysi. PecnoHgeHTn —
npauiBHMKkM 10 antek (M. [Hinpo, YKpaiHa). OnuTyBaHHA TaKOXK
npoBe/AEeHO B OH-AalH pexumi. A/1A rpynyBaHHA GaKTopiB BMN/MBY
MiKpOCepeaoBMLLa 3acTOCOBaHO iHCTpymeHTn SWOT i PEST-
aHanizy i B/AAcHOi  po3pobKM  aBTOpiB CLCP-aHani3y.
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TeopeTuyHa moge/b

/1A NIPOBe/,eHHA HOBOrO aHai3y 6y/10 BUAi/1€HO YOTUPH Fpynn
dakTopiB MikpocepeAoOBMLLA, AKi B pasi CBOEI 3MiHM 3aaTHI
BM/IMBaTM Ha AifA/IbHICTb NignpuemcTBa. Lle pakTopu Bnamsy

CMOXMBaYiB, KOHKYPEHTiB, MOCTa4a/IbHUKIB | 3aKOHOAABCTBA
Kpaitu. Hasea HoBoro aHanisy - CLCP-aHani3 — moxoguTb Big,
nepLUmnx AiTep YOTUPbOX AHININCbKUX CAiB, WO MO3HAYalTb AaHi
rpynu dakTopis mikpocepegosuiua (taba. 1).

Tabanysa 1

PoswmdpysaHHs Ha3su CLCP-aHanisy”

AbpeBiaTypa HasBa rpynu aHr/incbKor HasBa rpynu yKpaiHCbKo
C Consumers Cnoxunsadi
L Legislation 3aKOHOAaBCTBO Ta AepXaBHi opraHu
C Competitors KOHKypeHTH
P Providers MocTa4a/IbHUKK

*Po3pobuau aBTopM.

YBecb mnpouec npoBeseHHsA
PO34i/MTU Ha M’ATb eTanis:

CLCP-aHanisy MOXHa YMOBHO

I. BusHayeHHs akmopis, SKi Mowyms ensiusamu Ha Oisfi/bHiICMb
KomnaHii. 4N 3aiiCHEHHA nmepluioro etany ciig obpaTu
nepenik ¢akTopiB, AKi Yy pasi CBOEI 3MiHM 3MOXYTb
Haibisblle  BM/AMHYTM Ha npogaxi Ta npubyTok
NiANPUEMCTBA Y 4OBrOCTPOKOBIl nepcneKTuBi (3—5 POKiB).
[Aani HeobXigHO PO34iIAUTU L PaKTOPU Ha HOTUPU rpynu:
dakTopu 3 60Ky CrouBadis, KOHKYPEHTiB,
noCTa4a/IbHUKIB | 3aKOHOAABCTBA KPaiHU.

11. AHani3 3Hauywocmi ma cmyneHs 8naugsy KO#H020 @dakmopd.
[atoun ouiHky ¢dakTopam, HeobXiAHO BpaxoByBaTW He
/vwe iX pea/sibHUiA CTaH, ase M MporHosyBaTU MOM/UBI
3MiHM KOXKHOro paKTopa Ha AeKisbKa pokis ynepes. Came
TOMY TaK Bax/uBO, WO6 y nposeageHHi CLCP-aHanizy
6panu y4acTb ekcrieptu rasaysi abo mepcoHasn Komnawii,
LLIO AABHO B3aEMOZ,E 3 paKTOpamu yCix YOTUPLOX rpyn.

Micna Toro AK yci dakTopwu, 34aTHI BNAMBATU Ha Npogaxi

Ta NpubyTOK KOMMaHii, 06paHo, HeOBXiAHO OLHUTK cuny

BM/IMBY KOXHOIO 3 HMX 3a LLUKa/0t0 Big 140 3:

1-BnN/MB akTopa He3HayHui, OyAb-AKi
Maike  He  BM/MHYTb  Ha
niANpUEMCTBa;

2 — Ti/IbKW 3Ha4Hi 3MiHKM GaKTOpa BM/IMHYTb Ha MpoAaxi Ta

npubyTOK NiANPUEMCTBA;

daKTopa BUCOKMIA, Oyab-AKi  KO/AMBAHHA

06ymMOBAATL 3HA4YHi 3MiHM Yy mpogaxax Ta

npubyTKy nignpuemcrsa. Bax/mse npaBnao —
dakTopu, AKi 30BCIM He BN/AMBaOTb Ha

AiANBHICTD NMignpueMCcTBa, B Tabauuto He

BHOCATb. OujiHKa cuiu BnavMBY dakTopiB —

Ccy6’eKTMBHA eKCrepTHa OLjiHKa.

11l. OuiHka imosipHOCMI 3MiH @akmopis. IMOBIpHICTb KO/MBaHb
OLHIOIOTb 33 M’ATUOA/BHOI LWIKa/so, Ae 1 O3Ha4ae
MiHiMasbHY iMOBIpHICTb 3MiHM ¢dakTopa
MiKpocepeaoBMLLA, a 5 — MaKCMManbHy. Exkcnepramu
NOBWHHI ByTK 0CObU, AKi MatoTb NeBHUIA A0CBig poboTH B
ranysi Ta y Oyagb-Akomy HanpAmi poboTu. Micasa
BUCTaB/IEHHA eKCrnepTaMu OLHOK B OKpPeMOMYy CTOBML
PO3paxoByIOTh iX cepegHe apudMeTHyHe 3Ha4eHHs.

IV. OuiHka peanbHOi 3Havywjocmi ¢dakmopa. HacTynHuiA Kpok —
06UYMC/IEHHA peasbHOi  3HAYYLLLOCTI KOXHOro ¢akTopa
(3BakeHoi  ouiHku). i pO3paxoBylOTb  MHOMKEHHAM
cepegHboi OLiHKKM pakTopa Ha NUTOMY Bary MOro Br/uBY.
AHa i3 Be/IMYUHU 3BaXKEHOI OLiHKM A03BO/IAE BU3HAYUTU
HeOoOXigHICTb NpugineHHA yBarn Ta KOHTpo/o ¢dakTopa
3MiHM  MiKpocepegoBMila 3 GOKYy  KepiBHMLTBA
nignpremcrsa. Yum 6Gi/blua 3BaxkeHa ouiHKa GakTopa, TUm
Gisblie yBarM M 3ycWaib Clig NPUAIANTU  3MEHLLEHHIO
HeraTMBHOIO BM/IMBY GpaKTOpa Ha NiANpUEMCTBO.

V. CknadanHs 38edeHoi mabauyi CLCP-aHanizy. OcTaHHil eTan
aHa i3y — HagaHHA pesy/ibTaTam PO3paxyHKiB MaTPUYHOroO
BurAaAy. Yci  paktopu posmiwgytoTb y Tabauui  3a
3MEHLUEeHHAM iX Ba)K/MBOCTI. [lpoTe 3BegeHa TabauuA
CLCP-aHani3y He 03Ha4aE Moro 3aBepLueHHA. llicaa Toro Ak
ii  nobygoBaHOo, HeobXigHO  3pO6GUTU  BUCHOBKM:

Moro  3miHm
AiANBHICTb

3 - BNAVB

Q&

OXapaKTepu3yBaTU MOX/MBUIA BI/IMB KOXHOro ¢aktopa
Ha KOMMaHito Ta Cn/iaHyBaTH g, AKi HeObXigHO 34iCcHUTH,

abu  3meHWMTM B/MB  dakTopa W  MaKCMMa/bHO
BUKOPUCTATU MOrO MO3WUTMBHUI BMN/MB Ha AiANbHICTb
KoMnaHii.

IHTepnpeTallisa pe3y/abTaTiB 4OCAiA}KEHHA

Mexax AociigxeHHA nposegeHo CLCP-aHani3  3aknagy

anTeyHoi ranysi. ®daktopamu, WO Halbifblle MOXKYTb

BM/IMHYTK Ha KOMMaHito i3 GOKy CnounBadis, BUABU/INCHL NOABA
HOBMX BUMOT 0 aCOPTUMEHTY, 3MiHa BUMOT 40 06C/1yroByBaHHA i
MOX/MBa HEBAOBO/IGHICTb CMOXMBa4iB LiHOWO TOBapi. Y pasi
3MiHM 3aKOHOAaBCTBa Halbi/bLL IMOBIPHMI BN/AMB Takux ¢GakTopis,
AK OOMeXeHHA Miclb NPogaxy NiKapcbKMX 3acobis, MigBULLLEHHA
nogaTtkiB | MOCWAEGHHA HarAA4y Aep)KaBHUMM 3aKk/nagamu  3a
AO/AEPXKaHHAM 3aKOHOAABCTBa MiANPUEMCTBaMU. KOHKypeHTH
MOXYTb HEraTUBHO BIM/IMHYTU Ha AiA/bHICTb NiANPUEMCTBA LL/JAXOM
3aCTOCYBaHHA HOBMX TexHo/oriM y cpepi 06C/yroByBaHHA,
yBeAEHHA HOBUX EKOHOMIYHMX MpOMo3uLii i nNpoBeAeHHA
aQHTUpPEK/NaMM KOHKYpeHTiB. HeraTMBHMMM (paKTOpamu CTOCOBHO
nignpvemcTBa 3 6GOKy MOCTava/bHUKIB ~ MOMKHA  BBaXaTu
HecBO€YacHe MocCTavyaHHA TOBapy, BigMOBa Big iHBeCTYBaHHA Ta
nocTavyaHHA HeKBaNiPiKOBaHUX TPYAO0BUX pecypCiB.
Hukye HaBeaeHO pesy/sbTratn CLCP-aHanisy
nignpuemcrea (taba. 2). BrnauB  ycix HaBegeHWx ¢akTopis -
HeraTuBHUI A/NA nignpuemcTBa. Ekcneptamu, sAKi ouiHioBaau
iMOBIpHiCTb BR/MBY (aKTopa, CTa/M 3aBigyBady anTeku 1 gBa
¢dapmauesTn. [icra npoBegeHHA PO3paxyHKY 3BaXKEHOI OLHKK
$aKTopiB, WO XapaKkTepusye CTyNiHb iX BaX/MBOCTi A/1A8 KOMMaAHIi,
dakTopu BCiX YOTUPLOX rpyn 6y/10 PO3MilleHO B MOPAAKY
3MeHLUeHHs iX BaXK/IMBOCTI ANA AiA/NbHOCTI nignpuemcraa (Taba. 3).
13 BOKY CroumBadiB HaMBNAMBOBILLKIA A/A NiANPUEMCTBA PaKTop —
nofBa HOBMX BMMOT CMOXMBA4YiB 4,0 aCOPTUMEHTY, i3 BOKy 3MiH y
3aKOHOAABCTBI — MiABULLEHHA NOAATKIB, i3 GOKY KOHKYPeHTiB —
3aCTOCYBaHHA KOHKYPeHTaMu HOBUX TexHo/orin y cdepi
obcayroByBaHHA, i3 OOKy MNoCTa4ya/IbHMKIB - HeCBOEYacHe
nocra4aHHA ToBapy.

Y Tabn. 4 HaBegeHO MOX/MBI Al NigNpUEMCTBA Y BiAMnoBidb Ha
BM/IMB CMOXMBAYiB, 3aKOHOAABCTBA i ;€PXaBHUX OPraHis KpaiHu,
KOHKYPEeHTIB i nocTa4a/bHUKiB. BogHOpPa3 MOX/MBI 3MiHK y ranysi,
wo MOXyTb BigbyTucAa B pesyibTaTi BnAMBY ¢akTopiB, He
oxapaKTepu3oBaHO. Lle MO)Ha MOACHUTM TUM, WO YUHHUKK
MiKpocepez0BULLA BN/MBAOTL He3nocepeaHbo Ha MiANPUEMCTBO,
AIKE BOHM OTOYYIOTb Ta 3 AKMM B3aEMO/iI0Tb, @ HE Ha BCHO ranysb. Y
pasi nposegeHHA PEST-aHanisy o060B’A3KOBe  AOC/IANKEHHA
MOX/IMBUX 3MiH y ranysi, agxe dakTopu makpocepe/oBuLLa He
MaloTb  cneumMpiHHOro  XapakTepy CTOCOBHO KOHKPETHOro
nigNpMeEMCTBa, X04a CTYMiHb iX BMN/AMBY Ha NiANPUEMCTBA Pi3HUN.
Pe3yabTat CLCP-aHani3y nignpuemcTsa — BUGip OCHOBHUX daKkTopiB
30BHILUHBOrO  MIKpOCEpeaoBULLA, L0 MOXYTb CTBOPHOBATH
3arposu A/1A KOoMMaHii y MaibyTHbOMY. YMHHMKaMK, AKI MOXYTb
Haiibi/blle BNAMHYTH Ha MigNPUEMCTBO y pasi NeBHMX 3MiH, € NOABa
HOBMX BWMOr CMOXMBA4iB 40 aACOPTUMEHTY, MigBULLEHHA
AEpXaBol  MOAATKiB, 3aCTOCYBaHHA KOHKYPEHTaMM  HOBMX
TexHo/orii y cdepi 06c/1yroByBaHHA Ta HeCBOEYACHe MOCTavaHHA
TOBapy NocTa4Ya/lbHUKaMm.
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Tabaunya 2
CLCP-aHani3 nignpuemcrsa”
®akTop Brive OujiHKa
eKcnepTHa cepegHa | 3BaxeHa
1 [ 2 [ 3
C - cnoxumsavi
MofABa HOBMX BUMOT CMOXKMBAYiB A0 aCOPTUMEHTY 3 4 3 2 3 0,39
3MiHa BUMOT CMOKMBAYiB A0 06C/lyroBYBaHHA 1 1 2 1 1 0,04
He3ag0B0/1€HiCTb CNOXMBaYiB LiHOO TOBapy 2 4 1 4 3 0,26
L — 3aKOHOAABCTBO i AepXaBHi opraHu
ObMexeHHsA Miclib NPpoAaxy NikapCcbKux 3acobis 2 2 2 2 0,17
MigBULLEHHA NOAATKIB 3 3 2 5 3 0,39
ﬂ'OCVIIIEHHH HarnAagy AEepaBHUMM 3aK/13faMu 33 4OAEPKaHHAM  3aKOHOAABCTBa ] ] 5 ] ] 0,04
nignpvemcTBamu
C — KOHKYpEHTH
3aCTOCYBaHHA KOHKYPEHTaMU HOBMUX TEXHO/OTIN Y cdepi 06Cc/1yroByBaHHsA 2 4 3 2 3 0,26
YBeAeHHA KOHKYPEHTaMMU HOBUX EKOHOMIYHMX NPONO3uLi 2 3 2 1 2 0,17
MpoBeseHHA KOHKYPEeHTaMM aHTUPEK/IaMHUX aKLiiii CTOCOBHO OMOHEHTIB 1 1 2 1 1 0,4
P — nocra4a/zibHuKm
HeB4acHe nocTa4aHHA TOBapy NoCTa4a/IbHUKamMu 3 3 3 0,39
BigmoBa napTHepiB Big iHBECTYBaHHA 1 3 1 2 0,08
MTocTavyaHHA pUHKOM npaLi HeKkBaipikoBaHWX TPYAOBUX pecypciB 2 1 1 3 2 0,17
“Po3pobunv asTopu.
TabanuA 3
3BegeHa Tabamua CLCP-aHanisy mikpocepeaosmiLa nignpuemcrsea”
Cnoxcusadyi 3akoHo0ascmeo i OepcasHi opzaHu
®akrtop 3BaxeHa ®akTop 3BaxeHa
OLjiHKa OLliHKa
MNosABa HOBMX BUMOT CMOXMBAYiB 4,0 aCOPTUMEHTY 0,39 | NigBuLLeHHA noAaTKiB 0,39
He3aA0B0/1eHICTb CNOXKMBaYiB LHOK TOBapy 0,26 | ObmexkeHHA MicLib MPOAaXKY /iKapCbKMX 3acobiB 0,17
3MiHa BUMOT CMOKMBAYiB A0 06C/1yroByBaHHA 0,04 |[llocuneHHA HariAgy AepKaBHUMM  3aKknagamu  3a 0,04
A0/eP}KaHHAM 3aKOHOAaBCTBa NigNPUEMCTBaMu
KoHkypeHmu [locmayasnbHUKU
3acTOCyBaHHA KOHKYPEHTaMM HOBMX TexHo/orii y cdepi| 0,26 |HeB4acHe nocTavaHHA TOBapy nocTada/ibHMKamm 0,39
06cAyroByBaHHsA
YBeg,eHHA KOHKYPEHTaMM HOBUX €KOHOMIYHUX NMPOMo3uLii 0,17 lMocTavyaHHA pPUHKOM Tpaui HekBanipikoBaHUX TPYA0BUX 0,17
pecypcis
lpoBeAEeHHA  KOHKYpEHTaMy  aHTUMpEeK/aMHMX  akKuiii| 0,04 | BigmoBa napTHepiB Big iHBECTYBaHHA 0,08
CTOCOBHO OMOHEHTIB
*Po3pobuau aBTOpU.
Y TabA. 4 HaBeAeHO MOX/AMBI aii MignpuemMcTBa AnA MiHimisawi KOHKYpeHTaMM HOBMX TexHo/orih y cdepi 06c1yroByBaHHA

WKOAM Big, IMOBIpHMX 3arpo3 i edeKTMBHOrO BUKOPWUCTAHHA
MOM/IMBOCTEM, WO MOXYTb BMHUKHYTU Yy 3B’A3KY 3i 3miHamu y
MiKpocepea0BULLi NigNPUEMCTBA.

BucHOBKU

NA OLiHKM 30BHILLHLOrO CepesoBMlla Ta MOro BM/AMBY Ha

nignNpUEMCTBO BUAiIAAIOTL 6e3/1i4 MeTogiB, npoTe yci BOHU

MaloTb iCTOTHI Heponiku. PEST-aHani3 Gepe Ao yBaru /uwe
dakTopH MaKpocepe/0BMLLLa nignpuemcTBa, a pakTopu
MiKpOCepeaoBULLA 3a/MLWAOTLCA HenpoaHanisoBaHumu. SWOT-
aHani3 He BUOKpeM/IoE GaKTOPU MIKpocepeaoBuLLa, a AOCIAXKYE
X pa3oM i3 MakpocepeaoBULLEM, WO HE A403BO/IAE LLi/IKOM Ha HUX
3ocepeanTuchb. CLCP-aHani3 A03BO/NAE  OUHUTM Ccame BM/WB
¢dakTopiB  MikpocepegoBulia  Ha  pe3y/nbTaTM  MOTOYHOI
1 MalbyTHbOT AiA/bHOCTI NignprUeMcTBa.

Y pesyabtati nposegeHHsa CLCP-aHani3y nignpuemcTsa anTe4Hol
rasysi BCTaHOB/IEHO YMHHUKM, AKI MOXYTb Halibi/iblle BN/MHYTH Ha
niANPUEMCTBO B pasi 3MiHM: NMOABa HOBMX BMMOL CMOXMBAYIB A0
ACOPTUMEHTY, MiABULLLEHHA AEp>KaBO NOAaTKiB, 3acTOCyBaHHA

Ta HeCBOEYacHe MOCTa4YaHHA TOBapy MNOCTa4Ya/lbHUKaMu. Takox
6y/10 3anNpoNoOHOBaHO MOXAMBI Aii MignNpUeMCTBA AA MiHIMi3aLT
WKOAM Bif, MOXAMBUX 3arpo3 i A4A MOBHOMO BUKOPUCTAHHA
MOX/IMBOCTEM, L0 MOXYTb BUHWUKHYTWU Yy 3B’A3KYy 3i3MiHamu
y MiKpocepeaoBuLLi MigNPUEMCTBA.

Ha BiamiHy Big iHWKMX 3anponoHoBaHa aBTOpPaMM MeETOAMKA
£03BO/IAE MOBHille OUHUTK (aKTopU MiKpocepesoBuLa Ta
AeTanisyBaTu npouecy, AKi B HbOMy BigbyBaloTbcA. BoHa Moxe
OyTM 3acToCOBaHa ANA 34iiCHeHHA 6i3Hec-4iarHOCTMKKM Tmig yac
PO3pOOKM KOHKYPEHTHOI CTpaTerii nignpuemcraa.

Ba)knmnBi  HayKOBi 3aBAAHHAMM AK TEOPETUYHOro, Tak i
NPUKNAAHOrO  XapakTepy B MNepCneKkTuBi peasisauii  gaHoi
MeTOAMKM — BapTiCHa OLiHKa BM/MBY KOXHOro ¢akropa
MikpocepezoBuLla Ha papmMaLieBTUYHE NiANPUEMCTBO, pO3poOKa
MexaHi3miB  MiHiMi3auii  pu3MKiB, mOB’A3aHMX  3i 3MiHamu
MiKpocepe/0BMLLa, aHani3 B32EMO3B’A3KY MiKpoO- i
MaKpOCepeAOBMLLA. X  BUKOHAHHA  CMPUATUME  PO3BUTKY
CTpaTeriYyHoro MeHezXMEeHTY i BMpOBagXeHHIO Moro nigxodis y
NPaKTUKY nignpuemcrs dapmaueBTUIHOT ranysi.

OHH
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Tabavusa 4

MepcnekTUBHI A4ii NigNpUEMCTBa Yy BignoBiAb Ha BN/IMB CMNOXKMBaYiB, 3aKOHOAABCTBA i AieP’KaBHUX OPraHiB KpaiHu, KOHKYPEHTIB i
NoCTaya/IbHUKIB”

PakTop MoAuBi 3MiHM B KOMNaHIT MoxauBi BignosigHi aii komnaHii
(33 3MEeHLIEHHAM MOro 3BaKeHOI OLHKK)
CnoxumBadi
MoABa HOBMX BWMMOr CMOXMBa4iB A0 |3MeHWeHHA TnpubyTKy 4Yepe3 BTpaTy | 36i/bLUEHHA aCOPTUMEHTY
aCOPTUMEHTY KAiEHTIB

He3aa0B0/1€HICTb CNOXMBAYIB LjiHOKO TOBapy

3MeHLIeHHA MpUBYTKY Yepes 3MeHLUEeHHA

BigmoBa Big MOAANbWIOrO MiABULLEHHA LiH i

npogaxis BBE/]€HHA CUCTEMM 3HUKOK
3miHa BUMOT Crnoxusadis 40| 3MeHLIeHHA npubyTKY 4epe3 BTpaTy|YBeAeHHA HOBOI  cucTemMu  0ODBC/YroByBaHHH,
06cayroByBaHHsA KANIEHTIB Hanpuk/iag, anapaTiB aBTOMATUYHOrO MpoAAxy
NiKiB
3aKOHOAABCTBO i AP KaBHi OpraHu
MigBULLEHHA NOAATKIB 3MeHLWeHHA  npubyTKY Yy  pe3yabTaTi | 36i/blueHHA HaliHKM Ha ToBapu /1A 36i/blueHHsA
36i/bLLIeHHA cymu BigpaxyBaHb | NnpubyTKY

A0 A€PKaBHOrO BLoAKeTY

O6MeXeHHs Miclb Mpogaxy /iKapCbKUX

3aKpUTTA anTe4YHOro MyHKTY Yy /iKapHi

Po3wmnpeHHa mepexi anTek

3acobis LUBWAKOI 4OMOMOrun
MocuneHHA Harnagy AepxaBHumu | LUTpadyBaHHaA 3a He3HayHi | "KOpCTKILLMIA KOHTPO/Ib KePIBHULTBA 33 AiA/bHICTIO
3aKk/nagamu 3a A04epXaHHAM | NPaBONOPYLUEHHA nignpuemcraa
3aKOHO/AaBCTBa MigNpUEMCTBaMu
KOHKypeHTH
3acTocyBaHHsA KOHKypeHTamu HOBWX | BTpaTa K/li€HTIB Ta 3MeHLIeHHA NpUOYTKY | O3HalMOM/IEHHA i3 HOBMMM TEXHO/OMAMM Ta iX
TeXHO/OoriN y chepi 06c/1yroByBaHHA NPOBa/KEHHA Y BiANOBiAb
YBegeHHA KOHKYpeHTamu HOBMX | 3MEHLUEHHA Ki/ZIbKOCTi /I0A/IbHUX TMOKYMLIB | YBeAeHHA AUCKOHTHOT CUCTEMM 3HUMKOK MOCTIMHUM

€KOHOMIYHMX MPONo3uL,ii

anTeKkun

K/iEHTaM

MpoBe/AeHHA KOHKYPEHTaMU aHTUPEKIaMHUX
AKLii CTOCOBHO OMOHEHTIB

BTpaTa K/i€HTIB | 3MeHLLIeHHA NpubyTKy

MpoBeaeHHA PeKAaMHUX aKLii A/1f CTBOPEHHA
NMO3UTUBHOTO iMigKy

[locTa4aZibHUKKN
HeByacHe rnocTavyaHHA TOBapy | 3MeHLUEeHHA aCOPTUMEHTY TOBapiB BHeceHHA B KOHTPAKT CaHKLiii 33 HeCBOEYacHe
nocTa4a/IbHUKamu BMKOHaHHA 3060B’A3aHb CTOPOHaAMM
MocTavaHHA PUHKOM npaui | BiamoBa cnoxuBadviB Bif KOPUCTYBaHHA | [IpoBeAeHHA 3axO0AiB i3 MigBuLLLEHHA KBajidikawil

HeKBa/lipiKoBaHUX TPYAOBUX pecypciB

noc/1yramMmu anTeku

pOBITHMKIB

BigmoBa napTHepiB Big iHBeCTYBaHHA

3MeHLUeHHA 0bcAry 3aKyrniBe/b TOBapiB Ta
BiANOBigHO NpoAaxiB

3a/1yH4eHHA HOBUX AiN0BUX NapTHepis

*Po3pobuau aBTopM.
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